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MORTGAGE

MIN 100314000009166553

DEFINITIONS

Words used in multiple sections of this document /are \lefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding tue= usage of words used in this document are also provided

in Section 186.

(A) "Security Instrument” means this document, which is4atrd July 29, 2005 R

together with all Riders to this document.
“(B) "Borrower™ is Eliseo Cuevas, A married man

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporr.tic. that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagie-under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has ab ad4ress and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"” is American Home Mocrtgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated J uly 29, 2005

The Note'states that Borrower owes Lender One Hundred Forty Four Thousand and

No/16¢ Dollars
(U.S. $142,000.00 ) plus interest. Borrower has promtised to pay this debt in regular Periodic
Payments ard t pay the debt in full not later than August 1, 2035 .

(F) "Properiy” rheans the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means. ibs.debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and/aj! surns due under this Security Instrument, plus interest.

(H) "Riders" means all/Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (2 |'Condominium Rider [_] Second Horne Rider
Balloon Rider Plraiad Unit Development Rider 1-4 Family Rider
VA Rider B weexly Payment Rider E Other(s) [specify)

(D "Applicable Law" means all contiofiireg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordérs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and + ssescments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pi oprrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of (vids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through. -in ‘clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize = financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale” transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorated Zlearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of zimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages de<~=ibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l or-any part of the Property;
(iif) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissibns as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, or.default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and iutelest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.)y and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title io the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERT (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recirding Jurisdiction] of Cook [Name of Recording Turisdiction] :

See title description

Parcel ID Number: 16-02-322-006 which currently has the address of
945 N RIDGEWAY AVE [Street]
Chicago [City] , Illinois 60651 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erec*>d on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referizd t4 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only ’cgzl title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with iaw o Custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise <y cor all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and t» take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrume,

BORROWER COVENANTS that Borrower is lawfully seised of the estate here’sy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unenzum)ered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the rrrperiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard/ncn-uniform
covenants with limited wvariations by jurisdiction to constitute a uniform security instrument cor'er ng real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Seciion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such clver location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ma; ceturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cuirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivir Ofany rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bul Lzpiier is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is'2pnlied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may liol? such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s¢ svithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applicd carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior ‘o /(cleclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Parrower from making payments due under the Note and this Security
Instrument or performing the covenants und agreements secured by this Security Instrument.

- Application of Payments or P oveeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-arpled in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} 7irbunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which'i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due und’r this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower(fo. a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandipg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, andwo/tre extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is sirpsied to the full payment of one or more
Periodic Paymeents, such excess may be applied to any late charges duve. Voluntary prepayments shall be
applied {first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the i’sriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security, instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property_{{“cay; (c) premiurms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance Dremiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insaiar.c~ premiums in
accordance with the provisions of Section 10. These iterus are called "Escrow Items." At origlaglion or at any
time during the term of the Loan, Lender may require that Community Association Dars, | Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Tetow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itern,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at ~ay time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to/.encler all Funds, and in such amounts, that are then required under this Section 3.

Lendsimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 20 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” F.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiranies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ~pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender‘to m=!= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and 1 Znader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower,»vitiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ia escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with ' RESPA. Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i1 accordance with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal’ pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more tha: 12 monthly payments.

Upon payment in full of all sums secured by this Security .rsirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessm.ents, charges, fines, and impositions
attributable to the Property which can attain priority over this Security” Zistrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ~2d Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manne: r-ovided in Section 3.

Borrower shall promptly discharge any lien which has priority over thi; Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lief* 12 a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lied in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion ope: atz to prevent the
enforcement of the lien while those proceedings are pending, but only uatil such proceedipgs ire concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ‘a~-lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which ~an attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. W.thin 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurancs, shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requirss, V'hat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insursice carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove /Bcrrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower i0"p7y,)in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 4nd racking services; or (b) a one-time charge for flood zone determination and certification
services and subsaqueit charges each time remappings or similar changes occur which reasonably might
affect such determinatisn) or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal fzsergency Management Agency in connection with the review of any flood zone
determination resulting from - objection by Borrower.

If Borrower fails to n:aiatia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘and Zorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover! ige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity “ip th-= Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaisy sor lesser coverage than was previously in effect. Borrower
acknowledges ihat the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scecurity Instrument. These amounts shall bear interest at
the Note rate from the date of disburserment and shall ba payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerewils of such policies shall be subject to Lender's
righi to disapprove such policies, shall include a stanta’d ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall apve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give th-Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incluas a srandard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender aiid “2errower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reg:ired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is lec onomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender siall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prope:ty *5.~asure the work
has been completed to Lender's satisfaction, provided that such inspection shall be und<ri-izen promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics-of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable (Law- Tequires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Iender's security would be lessened, the insurance proceeds
shall be applied to the summs secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to eveeed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights/(athzr than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Se<unity Instrument, whether or not then due.

6. Occupaney . Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days atier t%= execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal risidence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Mainteasace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the fropruty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residinz in .he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deCrrasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no: coonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ar damage. If insurance or condemnmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payn.ent or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds/are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corapletion of such repair or restoration.

Lender or its agent may make reasonable entries vpoil_and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspect'ru specifying such reasonable cause.

8. Borrower "s Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 4r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information C. swatements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maie ial.representations include, but
are not limited to, representations concerning Borrower's occupancy of the Procerty as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Fistroment, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrurnent (such as a proceeding in bankrupicy, probate, for condemnation -or fcrfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to ‘ericzce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay fcr whatever is
reasopable or appropriate to protect Lender's interest in the Property and rights under th's Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursément and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Socurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe!: a.ouires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the rerger in writing.

10. Mortgas,: msurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (h& premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancy coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl Zosurance and Borrower was required to make separately designated payments
toward the premiums 16r Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to tlie Mougage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially ‘equivalent Mortgage Insurance Ccoverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suc's inss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lencer'shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no Ionger recuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiresy piovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat:ly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 7s @ condition of making the Loan and Borrower was
required to make separately designated payments tovezier! the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Irsviance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insuranc’ euds in accordance with any written agreement
between Borrower and Lender providing for such terminaticn Or'until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to /=3 interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance~ir’ farce from time to tirne, and may
enter into agreements with other parties that share or modify their risk, or ‘edtice losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and tie other party (or parties) to these
agreements. These agreements may require the morigage insurer to make paymé s using any source of funds
that the mortgage insurer may have available (which may include funds obtained ‘rom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, ony reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ariomnts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurzac; in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement privides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiunis paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed in pay for
Mortgage Inmsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opporiunity to inspect such Property to ensure the work has been completed to Lender's
satisfactinn, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoraton in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender stall.zot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or cenair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pa'd to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of'a tiual taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the ‘suns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partizi tiking, destruction, or loss in value of the Property in which the fair market

value of the Property immediuie! v before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secvscd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the surns secured by this
Security Instrument shall be reduced Dy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ©f 1%z sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair diarler value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shel be paid to Borrower.

In the event of a partial taking, destruct.on, wiloss in value of the Property in which the fair market
value of the Property immediately before the purtial’ taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-ih< partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mfiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the su s are then due.

If the Property is abandoned by Borrower, or if, aftcr/nolice by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an awsed to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ir, siven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repaii ot the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" md ans 'he third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil’or crirninal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiai ir‘nairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other msicrial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ary award or claim
for damages that are attributable to the impairment of Lender's interest in the Property-cie teeby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sizii be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of tfe «me for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to rclease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without liritation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrupient; and (c) agrees thai Lender and any other Borrower can agree to exiend, modify, forbear or make
any accoirpmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ueler this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righits_ and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticps. and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaits ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suceesse=s and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the(pu -proe of protecting Lender's interest in the Property and rights under this
Security Instrument, including, “ut not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenca of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secur 1y Instrument or by Applicable Law.

If the Loan is subject to a law whicp sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges co'lelt7d or to be collected in connection with the Loan exceed the
permitted linrits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already <oilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choosi: to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowrc\If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymop. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of am” such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglt bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in o mnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deerned to have
been given to Borrower when mailed by first class mail or when ‘wmally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address su2d be the Property Address unless
Borrower has designated a substitute notice address by notice to Lendir. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure tor/rerGrting Borrower's change of
address, then Borrower shall only report a change of address through that specaicd/procedure. There may be
only one designated notice address under this Security Instrument at any one tir.e. Zwy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address {tated herein unless Lender
has designaied another address by notice to Borrower. Any notice in connection with this Sccurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any antice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirim e will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha'i be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and Jhigations
contained in this Security Instrument are subject to any requirements and limitations of Appliceble Law.
Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18,/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inters’s in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ESCTOW
agreement, (ae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 gy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perzorand a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender raay “=quire immediate payment in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises kis option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less ‘iian 30 days from the date the notice is given in accordance with Section 15
within which Borrower maust puy ol sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice 01 demr.and on Borrower.

19. Borrower’'s Right to Ruirstute After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrament discontinued at any time prior
to the earliest of: (a) five days before sale of te Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migal specify for the termination of Borrower's right to reinstate; or
() entry of a judgment enforcing this Security instiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘his Recurity Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covinrats or agreements; (c) pays all expenses incurred in
eaforcing this Security Instrument, including, but nci Vmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred foi tue purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) rak=s such action as Lender may reasonably
require to assure that Lender's interest in the Property and Ligiits under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instciment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leadcs: (2) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided _aay.svch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality ¢r eitity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrement and oblizaticns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reisiate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or pa’tin! interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nstics to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Périjdic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicil g ohligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chonges of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfet of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assurmned by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securiy Instrurnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable pirind after the giving of such notice to take corrective action. I Applicable Law provides a time
period whicti<inist elapse before certain action can be taken, that time period will be deerned to be reasonable
for purposes Gf Ly paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and.the’notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and orportunity to take corrective action provisions of this Section 20.

21. Hazardous Si%stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic 4r ‘“tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Verosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means federa! lawe and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pretesidon; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as definer, 34 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute t5, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the (Pruperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢’ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afficts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ‘ne Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to =< mal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in ccisun er products).

Borrower shall promptly give Lender written notice of {a) any wvesiieation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private par(y iavolving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes -icmal knowledge, { any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preieace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leirns. or is notified by
any governmental or regulatory authority, or any private party, that any removal or othar rircediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all riec.ssary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation or’ Fieixder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ~n or before the date specified in the notice may resul( in acceleration of the sums secured by
this S<cur'ty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inJorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure priceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur’, 7f the default is not cured on or before the date specified in the notice, Lender at its
option may ieyui ¢ immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alt eip:nses incurred in pursuing the remedies provided in this Section 22, inchuding,
but not limited to, reasrranle attorneys” fees and costs of title evidence.

23. Release. Upon paymipi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower’ shal’ nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Pplicable Law.

24. Waiver of Homestead. In acco-din<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insursnce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieeraent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wid ith= collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. ¥ Londer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insmance, /including interest and any other
charges Lender may impose in connection with the placernent of the insirwice, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may he added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mor< than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
~ b a/;fza;ﬁ’% (Sealy
Eliseo Cuevas -Borrower

/ e ééa;;\,ab
@ W Z (Seal)
m ﬂ SR C PSS w w OBorrower
25 (Seal) (Seal)
-Eorrower -Borrower
(Seal) €. (Seal)
-Borrower -Berrower
(Seal) — . V. (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  cook ~ County ss:
L - e , a Notary Public in and for said county ead
state do hereby certify that Eliseo Cuevas

mmmy;mmmmmeeMs)whmmﬂs)mbmwwmemm
appeared 7efrms me this day in person, and acknowledged that he/she/they signed and delivered the said -
mmmm;wb'mfﬂnkfmmdmhmuyaﬂ,fmmmmdquﬁnmm

‘Given un/.2r "oy hand and official seal, this 29th e of July, 2005 ) .

My Commission Expirrs:
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CHICAGO TITLE INS CORP-L,

COMMITMENT

SCHEDULE A

1. Effective Date: June 29, 2005 at 8:00AM

2. Policy or Policies to be issued:

Case No. 2062

(@) & -ALTA Owner’s Policy - 10/17/92 Amount -Q-
Qwaer’s Policy Premium- Amount
Prorosid Insured: NONE

(b) @ ALTA Lean Yolicy - 10/17/92 Amount  $144,000.00

Loan Policy Prémium- Amount

Proposed Insured: 7BD,ITS SUCCESSORS AND OR ASSIGNS.

3. Title to the Fee Simple estate or interest in t'ie lind described or referred to in this Commitment is at
the effective date hereof vested in ELISEO CUZVAS AND NAOMI CASIANO, HUSBAND AND

WIFE AS JOINT TENANTS WITH RIGHTS OF SUR VIVORSHIP.

4. The land referred to in the Commitment is described as follows:

LOT 43 IN BLOCK 3 IN T J. DIVENS SUBDIVISON OF THE SOUTHEAST Y% OF THE
SOUTHWEST ¥ OF SECTION 2, TOWNSHIP 39 NORTH, RANGE '5,£AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TN

) PIN: 16-02-322-006-0000

SYNERGY)TITLE,SERVICES, LLC
By: ‘- Countersigned at SPRINGFIELD, Missouri
Authorized Officer o?JAgent - Commitment No. 2062

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Schedule A consists of 1 page(s)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 4 FAMILY RIDER is made this 28th day of July, 2005 ,
and is incorpolated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeu Zine "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's 'Jote to American Heome Mortgage Acceptance, Inc.

(the
"Lender™) of the same dut>"and covering the Property described in the Security Instrument and located at:
945 N RIDGEWAY AVE, Zhicago, IL 60651

[Property Address]

1-4 FAMILY COVENANTS. T4 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Crvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIICT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumernt, the following items now or hereafter attached to the
Property to the extent they are fixtures are addec. to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ‘ateuded to be used in connection with the Property,
inchuding, but not limited to, those for the purposes of supriying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appiratus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, toves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliuas, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, al! of wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property'cuvered by the Security Instrument.
All of the foregoing together with the Property described in the Security Ibstiv-nent (or the leasehold estate if
the Security Instrumnent is on a leasehold) are referred to in this 1-4 Family Ride¢ and the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change i the use of the Property or its zoning classification, unless Lender has agreed in writing to the
changr. Berrower shall comply with all laws, ordinances, regulations and requirements of any governmental
bady applizable to the Property.

C. SUBOKDINATE LIENS. Except as permitted by federal law, Borrower shall mot allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS TI{SURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insursiice is required by Section 5.

E. "BORROWER S RIGHT 70 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPARCY Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Troperty is deleted.

G. ASSIGNMENT OF LEASES, Upon| Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits'made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this patagranh G, the word "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CF REZICEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to “ender all the rents and revenues ("Rents™")
of the Property, regardless of to whom the Rents of the Property are saycble. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of th> Prorerty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: () Zeader has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender Las #lzen notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Tients constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of defaull to Borrower: (i) all Rents received by Ro-rower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secared by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents vpon Lender's written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents
collecied by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Properiy'and collecting the Rents, including, but not limited io, attorney's fees, receiver's fees, premiums
on receiver|s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially apponsied veceiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to-ha’s_a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Prorcity are not sufficient to cover the cosis of taking control of and managing the
Property and of collecting ‘¢ ilents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender scoured by the Security Instrument pursuant to Section 9.

Borrower represents and war: ants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pertora, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicislly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ol ¢ fter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receir er, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall t:rpiirate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defavit ‘or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securifs-instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Fider.

ol
> - :
Ca//.* Zher gu?éf/ 2 (Seal)

/47@7?4/( @W (Seal)

Eliseo Cuevan -Borrower R T

(Seal)

Q A S i A NEdrrower

(Seal)

-Borrower

-Borrower

(Seal)

Seal)

-Borrow :r

(Seal) _ I

-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
VAssumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 23th day of July, 2005 .
and is incorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus, ‘or Security Deed (the "Security Instrument) of the same date given by the
undersigned  (the. 'Borrower") to secure the Borrower's Adjustable  Rate Note (the "Note™ to
American Home" Morigage Acceptance, Inc.

(the "Lender") of the sam: _date and covering the property described in the Security
Instrument and located at:
945 N RIDGEWAY AVE, Chicage, IL 60651

[Property Address]

THE NOTE CONTAINS PRGYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition toth< covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant/anr, azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHASGES
The Note provides for an initial interest rate of 6.625 9%. The Note
provides for changes in the interest rate and the monthly payments, as ¢nllcws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1will pay may change on the first day of August; 2010 .
and may change on that day every sixth month thereafter. Each date ‘m which my interest
rate could change is called a "Change Date."

DOC #:319901 APPL #:0000916655
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month ILondon Interbank Offered Rate {("LIBOR"™) which is the average of
interban’l\ offered rates for six-month U.S. dollar-denominated deposits  in the London
marke., s published in The Wall Street  Jourpal . The most recent Index figure available as
of the firs. business day of the month immediately  preceding the month in which the Change
Date occurs(is called the "Current Index.”

If the Index .1y no longer available, the Note Holder will choose a new index which is
based upon comparabl information. The Note Holder will give me notice of this choice.

(C) Calculation . ={ Changes

Before each Change’” \Date, the Nole Holder will calculate my new interest rate by
adding Five
percentage point(s) ( 5.000 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth  of one percentage  point (0.125%).
Subject to the limits stated in Séction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal tha’ Iam expected to owe at the Change Date in full
on the maturity date at my new interest rai. iz substantially  equal payments. The result of
this calculation will be the new amount of my monthly psyment.

(D) Limits on Interest Rate Changes
The interest rate Iam required to pay at the fiis* Change Date will not be greater than

11.625 % or less than 5.000%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
Cne percentage point(s) ( 1.000 %) from the rate of

interest 1 have been paying for the preceding six months. My interest rate will never be
greater than 1l1l.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date/ afizr the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iserzct rate
and the amount of my monthly payment before the effective date of any change. The' notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question 1 may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this.Gection 18, "Interest in the Property” means any legal or beneficial interest in
the Fronerty, including, but not limited to, those bepeficial interests transferred in a
bond (for deed, contract for deed, installment sales contract or escrow  agreermnent,
the intepl of which is the transfer of title by Borrower at a future date to a
purchaser.

If all o 74y part of the Property or any Interest in the Property is sold or
transferred  (or/if’ Borrower is not a natural person  and a bereficial interest in
Borrower is sold /=i transferred)  without Lender's prior written consent, Lender may
require immediate piyinent in full of all sums secured by this Security Instrument.
However, this option 274 not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lende:r “also shall not exercise this option if: (a) Borrower
causes to be submitted ty» Lender information required by Lender to evaluate the
intended transferee as if a riew loar were being made to the transferee; and (b)
Lender reasonably determines™ “that . Lender's security will not be impaired by the
loan assumption and that the ris%’ 7f a breach of any covenant or agreement in this
Security Instrument is acceptable to Lendir.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent . tr-the Ioan assumption. Lender may also
require the transferee to sign an assunintion agreement that is acceptable to
Lender and that obligates the transferee to keén all the promises and agreements
made in the Note and in this Security Instreinerit. Borrower will continue  to be
obligated under the Note and this Security Incivment unless Lender releases
Borrower in writing.

If Lender exercises the option to require  immediite |\ payment in full, Lender
shall give Borrower notice of acceleration. The notice ‘shal’” provide a period of not
less than 30 days from the date the notice is given in aciridance  with Section 15
within which Borrower must pay all sums secured by this- SCeuvity Instrument. If
Borrower fails to pay these sums prior to the expiration of this werind, Lender may
invoke any remedies permitted by this Security Instrument without ~further notice or
demand on Borrower.
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BY  SIGNING BELOW, Borrower accepts

contaitea i this Adjustable Rate Rider.

/%}»‘4_2 g’(‘/éW/ i (Seal)

Eliseoc Cuevars -Borrower

(Seal)
-Borrower

(S:al)
-Borrower

{Seal)
-Borrower
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and agrees to the terms and covenants

/Qf}?%@{ W (Seal)

ﬂ ooy C ™ & | nAlsrower

(Seal)

-Borrower

(Seal)
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