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This instrument was pierared by:

[Space Above This Line For Recording Datal

When recorded return to: (Name and Address)

FIRST SECURITY. TRUST AND/3AVINGS BANK. . 7315 W. GRAND. AVENUE. ELMWQOD PARK. IL..607Q7...........

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarlirg the usage of words used in this document are also provided in
Scction 16.

(A) "Security Instrument" means this document, which is dated ....................... 09:15:200%...................... ,

together with all Riders to this document.
(B) "Borrower" is MICHAEL P. MCLENIGHAN AND LGB A MCLENIGHAN, HISWIFE. ..............................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. SECURITY. TRUST. AND.SAVINGS BANK . /L., :
Lender is a CORPQRATION. ..o i, organized and
existing under the faws of THESTATE.QEILLINQIS..........ooco i . Lender's address is
7315 W.GRAND AVENUE. ELMWOOD PARK. IL.8Q707...ooeeiie el . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Q9:19-2800. 0 ... :
The Note states that Borrower owes Lender SEVENTY. TWQ THOUSAND ANDNQIOQ..........
......................................................... Dollars (U.S. $ 72,000.Q0.............) vlus interest. Borrower has

promised to pay ihis debt in regular Periedic Payments and to pay the debt in full not 1atcr'than ... 08:158:2020. .

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders
are 10 be executed by Borrower [check box as applicable}:

0 Adjustable Rate Rider 00 Condominium Rider O Sccond Home Rider
O Balloon Rider O Planned Unit Development Rider [ Other(s) [specity] ...........coeevven.
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
yand administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.
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, THIS SECURITY INSTRUMENT combines uniform covenants for nagionql use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as’mdy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payr.ent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder-on prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligatea 1o apply such paymenis at the time such payments are accepted. If each Periodic Payment
is applied as of its schedulcd dice date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds uniil Bor;over makes payment to bring the Loan current. It Borrower does not do so within
a reasonable period of time, Leuder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied t the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which” Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due unler the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumient.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became fue., Any remaining amounts shall be applied first 1o late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delintrient Periodic Payment which includes a sutticient
amount to pay any late charge due, the payment may be applicd «o<the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacli payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of oe oi more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be arplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praeseds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd'c Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amOunis due for: (a) taxes and
assessments and other tems which can attain priority over this Security Instrument as-2 13 or encumbrance on
the Property; (b) leasehold payments or ground remts on the Property, if any; (c) prémiwms for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, ‘17 any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accoidance with the
provisions of Section 10. These ilems are called "Escrow Items.” At origination or at any time¢ during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation 1o pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be mn writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additiona! loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [t Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include 4 standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse procceds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendei shall not be required to pay Borrower any interest or earnings on such proceeds. Fecs for
public adjusters, or-Other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligz.on of Borrower. If the restoration or repair is not cconomicaily feasible or Lender's
security would be lessened. the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or no( iken due, with the excess, it any, paid to Borrower. Such insurance procecds shall be
applied in the order provided {or in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does net-respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendes may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, of if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's "ights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instryment, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bourzover) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage oi fie-Property. Lender may use the insurance proceeds either to
repair or restore the Property or o pay amounts unpaid.under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrnent and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daiz of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, of unless extenualing circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; luspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comriit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property
{from deteriorating or decreasing in value due to its condition. Unless it is d<ternined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ‘Tepair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds, are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. -If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: iz not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. 11 has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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Bankaers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 5 of 10 pages} WM




(0527333100 Page: 6 of 11

UNOFFICIAL COPY

l&//ﬂ[(é (sadod of fo 9 28pd) 000Z/S1I0L T1-L-QM WSS NIN 'PA9ID 3§ **0U] 'SWBISAS Siexueg
To/T $#10¢ nuog 1NAWNYLSNE WHOAINN 28Nl Sppaid/aey aluue]—Alwe] E'IﬁU!S-'-‘SIIZ)Nl']"I‘I

SBY JpUI| [UD $PIII0IJ SNOJUEB[DISIA yons ploy o1 T o) ARy [[eYs 1dpud| ‘poulad uoneiosal pue redal
yons Junn(] "pauassa] jou s AIMO2S §,JOPUXT pue a[qIsea) A[edluiouosd §1 Jiedal Jo uoleoisal agq j1 ‘Auadorg
a1 o aredar Jo uoneioisal o) patdde aq [RYS SPa2d0IJ SNOJUR[AISIA Uyans ‘padewrep s1 Auadold oy I
“1apua] o1 pred aq [eys pue o1
paudisse AqoIay Ip SPI220I] SNOAUR[AISHA |IV ‘S.MRJI0] {Spaadodd SNOAUB[RISIIA Jo Juaumudissy T
"UOT)BUTIILIS) 10 UOTIE[[9OUED UINS JO W) 3Y) J& PIuTestn 3J3m Jet) sumuma.ad
dueansu] 23e3LI0[] Aue Jo punjal B 3A19391 0] Jo/pue ‘A[jeoljewione pajeululiy) ddUeINSU] IFeFLI0o A
aaeq 0) ‘doueansuy aZedpIofy] 21) JO UONE[[IUED UlEI(O puE JSonbal 01 ‘SIINSOISIP UTELIID AL 0} JYBLI
3Ny apnpu] Aema SIY3LT ISAYL, 'ME] JOYl0 AUE J0 661 JO 1PV UO0NIRI0J SIUMCIWOH IY) J9pun dUBMSU]
aded11ofy] o) 01 10adsaa Ym--Aue Ji--sey Jamosdog sIYBLI al) 10ajJe 10U [jIx SHUSWRAISE ons Auy (q)
‘punjax Aue 03 Jame.drog SIS J0U [[J4 43) pue ‘adueansu] afedlio 103
M0 14 JAM0LI0g JUNOUIE ) ISLEADU] 10U [[IA SJUIWRAIGZR YoNng ‘Uueo 3Y) JO SULIP) JoY)0o LUk .10 ‘duernsuy
aded)topy o] Led 0) padade sey Jomorliog Jey) SHUNOUR 3Y) JI3)Je JOU [IM sjuduRaIde yons fuy ()
SIAYMN, |, aduRInSUIAT 2ANded, PIUEII] U0 ST UdmRFuRLIe
a1 ‘Joansut oy pred summmaid o) Jo aIrys B J0J 2TURYOXD UL YSII $,I0INSUT JO OIBYS B S3}El JIOpUI]
Jo awerye ue 1Byl sariaord uowosife yons J1 's9sso[ Juronpal Jo NSW S Jaansul afeduow o) FwAJpour 1o
Suueys Joj sFueyoxs vi Souwvinsu] aFeSuo Joy suowded s 1amolog jo uontod e (se pazuadrIRyd 99 JySw o)
WOI] 2ALIDP 1BY) SJUNOWR (A30511pUL JO A139a11p) 2A10021 Aew ‘SutoBalof o jo Aue jo aerjgye Aue 10 ‘Anua 1ayio
Auw “Jansutal Aue ‘ISINSUL-SIFOUR ‘90N 2y} jo Joseyoind Aue ‘Iopud ‘SJUOWIDAITR 3SUL JO INSAI B SY
“(swnrwaxd soueInsu] 23eFI0AL WO} PAUTEIGO SPURY IPN[OUL ARW YIIYM) D|QR{LeA® dARY ARW Jainsul s5eduow 2y
1P spuny Jo 22Jnos Aue Fuist suswAed oyew o1 Jansur sfeSiow oY) s1mbal Apw sjuBWLaISE A93Y], “$MSWINITR
asoy 01 (sanded o) Awed Joto ‘ar ogue JaInsul afeSuow Ay 01 ALOIORJSTIRS AdR BT SUONIPUOI DU SULIM
U0 2IR SJUSMWIDAISE 25U, "SASSO[ IJMPaL-2a YSII JU) AJipowu 1o aXeys jey) santed Iao yum SUaUIAIFe ol
12702 ARW PUR ‘3101 0] AWM WOIJ 3310] (OT JURINSUT Yons [[P U0 YSU [e10)1 IO JIBN[EAI S12Insul 9JeTLON
-aourinsu] afeduopy a1 o K1xed e Jou ST Iomor1og "paaide se uro ayl Aedsl 10U $20p Jamodrog J1 moul
Arwy 1 sass0] UIRMD) 10f (910N oyl saseqodud 1wy Anus Aue 10) JOpud sasInquidl doueinsu] aJeduow
Mg oY) ur papraoad ajer au iv 15107t Ked o1 uonrIIQo § JIamorrog
spape ] uomdas sty ul JumoN me oqesyddys A4Q parmbal $1 UODRUTIIA) [HUN IO UONBUIULISY {ons
10] Fuipiaodd JSPUDT PUR IOMOLIOG UIMIAG JUSWIITTE Uualia AUR UIM 2DUBPIOOOR UL SPUD 2dURINSU] 3BeTMOW
10) Wawonnbal §,I5pUYT [NUR DAIASAI SO A[grpUnialiuod B aplaoid 01 40 ‘19dJJ2 UL doueInsu] aZeSuOW
areuiew 01 parmboa swntwaid oy Ked [[eys Iamoutog) “asuransuj aSeduopy Jof swniwdid ay) premor suswArd
poreuSisap A[2eIrdas aYEW 01 paIinbol sea IOMOLIOE PUR LRGN SUDRUI JO UORIPUOD B SE IOURINSUT 23TLON
paambal Iopua J| -oouensu] oFeSuop lof sumiwoid ogy parmor sjauwded pateufisap Aeredas  sanmbal
JopUY] PUE ‘PIUIRIQO ST ‘O[qR|IBAR $OW003q urede Jopua Aq D1392[0s Jainsul ue &g papraoid (saxmbar sopua]
yeyy porad 9Y) 10] puR JuUNOwWE T ur) HTeIA00 soueInsu] aFeBuo Ji wowked 9419821 ssof arnbar saSuo ou
uRy IAPUY] "AAJISAT S$SO] Yons uo sSulules Jo 1sa1aul Aur Jamoutog Asd.Or pormbal aqg 10U [[RYS 15pudT purR ‘[
wr pred A[rewnn st UBOT Y1 Jey 108 oY) SUIPURISYMAMIOU ‘S[QEPUNJAI-UOL.IG [IEYS IAIISIL SSO[ YING  “SOURINSU]
>frFI0 10 N3N UT 9AI9S21 $SO] S[QEPUNAI-UOU B B sjudwAerd asot) utepa1-pun asn 1da0de ([l JOPUST 1932 Ul
2 0} pasead aTRIoA0D IDURINSUL 3y} USYA oNp dIom 1wy suawked pojeuBisap /iptedas o) Jo WNOWR ) 19PUY |
o) Aed o1 anunuos [eys Jomouiog ‘d[qefieAt Jou st afeIoA00 aourinsu] dFefudy udfeambs Ajjenueisqns Ji
-1apua] AQ PA1oLes Jaansut aFeSiow sreuIAe UR WoIl 199159 Ul A[snoladxd oueInsy aFeFuoW 2y Jo Jamoliog
o) 1500 ay) 0] aealnba Ajpnuesqns 1500 v 18 9992 Ul A[snolaard soueinsu] 2FFOW Y 01 wajeainba
AfPnursgns 93er0400 uteiqo o) padinbar swmwaid oy Aed [reys tamolrog ‘oourinsuj zarfuo Joy sumnmuaid
o premor swowded pareudisap A[ieredss oewr o1 parmbal sem Jamollog PUB Q0UTIDSUL YOMS papiaoid
Apsnotaaid je 1a1nsur oFeFI0W 2y} WO J|GRITEAR 3q O} $I8BID I19pUI Aq paatnba1 28812400 GdUeInsU] SFEELON
o) ‘uoseal Aue Jof ‘J] )99jJ2 ul doueinsu] a0 I ureuteur o) pambol sumrwaxd o1 Aed [jeys Jamoulog
‘upor] 2 SUD{PW JO UOTIPUOS B Se doueinsu] 35S0y parmbal Iapud | -adueansuf agedyol 01
Surium ur sadiow a1
0 saa1Te 1apu| ssa[un H§I0W 10U [[RYS PN 3J S pur poyasea| A ‘Aradord 2y 01 2NN 33 sarmboe 1amouiloy
71 tasea) oy Jo suoisiaoad ayy v m A[dwod [[eYS I9mMO0MOF PIOYISEI] B UO ST USWNNSU] ALnsag sy I
uswrAed Sunsanbal Jomodiog 0} 19pua’| wolj 20U uodn Gsa1vul yans yIa 3jqeked aq [eys
pUR JUAWASINGSIP JO 18P D WO MNP NON Y} J8 1SIINUL k3G [[RYS SUNOWR ISIYJ, "JUSWNNSU] Ananoag s Aq
PAINIas JOMOIIOG JO Q9P [EUONIPPR JW0aq [[RYS ¢ UONIDG SIY) JOpUN 1pUD] Aq pasingsip sjunowe Auy
"6 UOTAg ST IOpUN PaZLIOYINE SUONOL [[B
J0 Ame Suryer jou JoJ A)N[IGeI] Ou SINOUY JAPUI 1EY) PAAISE ST I[ 0 Op 01 uone§yqo Jo Anp Aue fopun jou si pur
0S Op 0] JARY 10U S0P JAPU] ‘g UOTIIS STY) Ipun uonow dyr) APW Iopud| YInoyly 'JJo 10 uo pauim saniun
JABY PUE ‘SUOTIPUOY SNOIATUEP IO SUONEIOIA 9P03 1310 Jo Suip[ing aneutwifs ‘sadid Wo1) IOEM UIRIp "SMOPULM
pur s1o0p dn pieoq Jo ooedar ‘sypop aSumyy ‘saredor axewl o) Auadorg oy Suuuo ‘o1 pawl] 10U ST Ing
‘saopnyout Kadoig sy Sunnoag Surpassosd Aodnnjueq v ur wonisod painoas s Surpniour “Jusumasu] A1Inoag
sup 1opun sy Jo/pue Aliadod ] Ay Ul 1sa109ur s)t 1a101d 03 $29) Shauzone a[qeuoseal Fuiked (2) pue f1nod ul
Suureadde (q) Susmnnsu| A1AN2ag S 1040 Aijoud sey Yatym uol] v Ag paIndas swins Aue Suiked (e) :01 pajwy
10U 217 Inq ‘9pn[dUI URY SUONAE S Japua Auadold oy Suttedar sojpue Sunmoos pue ‘Kiadord aq1 jJo anea agp

G L L o b At ST W e — e e e Y 00 — - nrm et



(0527333100 Page: 7 of 11

UNOFFICIAL COPY

had an opportunity to inspect such Property tw ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair 1s
not economically teasible or .ender's security would be lessencd, the Miscellaneous Proceeds shall be applied to
the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. )

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applicd (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. _ N

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value s equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the svins secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of «hie Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowe.,

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market valuc
of the Property immediate'y. before the partial taking, destruction, or loss in value is less than the amount of the
sums sccured immediately pafos: the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the /Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

If the Property is abandoned by Corrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence; offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days alter tlie dute the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoratiop or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposiig Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has‘a-right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or_rroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. “Roriower can cure such a default and, it acceleration has
occurred, reinstate as provided in Section 19, by causing-n¢ action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Prope:t-"or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Propesty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration cr rerair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver - Lrxtension of the time for payment
or modification of amortization of the sums secured by this Security Instrumeii granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability, of, Borrower or any Successors
in Imerest of Borrower. Lender shall not be required to commence proceedings against-any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of fae sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sucsessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witheot limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or'in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and ¢xpenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby: shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be seld one or more times without prior notice to Borrower. A
salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Mote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the inGrigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowc: uer Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the ineipher of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such/Borrower or Lender has notified the other parly (with such notice given in
compliance with the requirements »iSection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving 6! such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain aciien can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the
notice and opportunity to take corrective action yrovisions of this Section 20.

21. Hazardous Substances. As used in thit Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutans, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or iaxie- petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wher< thie. Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirosmental Condition” mcans a condition that can
cduse, contribute to, or otherwise trigger an Environmental Cleamu.

Borrower shall not cause or permit the presence, use, dispoaal, ‘storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone clse o do, anything affecting the Property (a) that is in viclaiicn.of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presencs,-use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of !{azardous Substances that are
generally recognized to be appropriate (o normal residential uses and to maintenance of the Property (including,
but not limited w, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propert) apd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
Barkers Systems, Inc., $t. Cloud, MN Form MD-1-IL 10/16/2000 {page 9 of 10 pages) %/4’727 m
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LEGAL DESCRIPTION

PARCEL I:

UNIT NUMBER 207 IN THE 7925 W. GRAND AVENUE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING-DZSCRIBED TRACT OF LAND LOTS 7, 8, 9 (EXCEPT THE EAST 12.50
FEET THEREOF} IN MONT CLARE HOME ADDITION , SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 25, TQWMSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS -5OUTH OF THE CHICAGO, MILWAUKEE AND ST. PAUL
RAILROAD, COOK COUNTY, ILLINOIS, WI7H, SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM EXECUTED 'UNE 20, 2001 BY LOULEE, INC AN ILLINOIS
CORPORATION AND RECORDED IN THE OFFICS OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON JUNE 21, 2001 AS DOCUMENT NUMEER 10546378, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELENENTS KNOWN AS PARKING
NUMBER 9 AS DELINEATED ON THE SURVEY ATTACHED TO TAE DECLARATION AFORESAID
RECORDED AS DOCUMENT 10546378,

P.LN.: 12-25-320-054-1008



