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DEFINITIONS

Words used in multiple sections of this document are defined below and ¢ier words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in thigdosument are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 14,2005 ,together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS { / ja/
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(B) "Borrower" 1§
MOHAMMAD M AHMED, AN UNMARRIED MAN

Borrower is the morigagor under this Security nstrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, [ne. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Tnstrument. MERS is organized and existing under the laws of Dclaware, and has an address
and telephone pamber of P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{D) "Lender™ 1

AMERICA'S WHOLESALE LENDER

Lenderisa CORPORATION

organized and existing vride the laws of NEW YORK

Lender's address 1s

P.0. Box 660694, Dallas, TX 75266-06%4 .
(E) "Note" means the promissery siole signed by Borrower and dated  SEPTEMBER 16, 2005 .The
Note statcs that Borrower owes Lender

ONE HUNDRED TWENTY EIGHT THOUSAND and 00/100

Dollars (US. § 128, 000.00 } plis.intCrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debtin full not fater than  OCTOBER 01, 2035

(F) "Property” means the property that is deseribed below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusinizrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instramznt, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be exccuted by Borrower [check box s applicablel:

Adjustable Rate Rider Condominium Rider [ "1 5econd Home Rider
[ Balioon Rider [ Planned Unit Development Rider [ 114 Family Rider
(] vARider | Biwcekly Payment Rider (] Other( ) {specifyl

(I) "Applicable Law" means all controlling applicable federal, state and local sietutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well os alt 2pplicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessinciis and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowner? agsociation
or similar organization.

(K) "Electronic Funds Transfer” means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument,
computer, or magnelic ape so as o order, mstruct, or authorize a financial institotion Lo debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse transfers.

(L) "Escrow Items" means those iterns that arc described 1 Section 3.

(M) "'Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: {i {
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CHICAGO TITLE INSURANCE COMPANY

ORDFR NUMBER: 1401 SA3217090 NA

STREET ADDRESS: 6116 N. DAMEN AVENUE UNIT GA
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-06-121-011-1083

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 'A’, BUILDING CT-4, IN THE NORWOOD COURTS CONDOMINIUM, AS DELINFATED ON A
QURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

THE NORTH 3 FEET OF (LOTS 1 AND 6 AND ALL OF LOTS 2 TC 5 IN NORWOOD COURTS
QURDIVISION OF PART O TnW SOUTHEAST 1/4 OF THE NORTHWEST 1/4 QF SECTION 6,
TOWNSHIP 40 NORTH, RANGE Za, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY
15 ATTACHED AS EXHIBIT ‘A’ /G THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25211651, TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOE CCUNTY, ILLINJIS.

PARCEL 2:
TASEMENTS FCOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN

INSTRUMENTS RECORDED AS DOCUMENTS 15929348 (AMD 15957209 AND IN DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25211651, IIf FOCK COUNTY, ILLINCIS.

LLGALD TRG 09/16/05
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damage o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance'’ means nsurance protecling Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment’’ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time (o time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security In<urtment, "RESPA" refers (o all requircments and restrictions that are imposed in regard to a
"federally relatzd mortgage loan” even i the Loan does not qualify as a "federally relatcd mortgage loan”

under RESPA.
(Q) ""Successor in amierest of Borrower" means any party that has taken title to the Property, whether or not

thal party has assumcs Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS It THE PROPERTY

This Security Instrument secures-o Lender: {i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; ang-i; the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note/” For this purpose. Borrower does hereby morlgage, grant and
convey 1o MERS (solely as nominee ear Lander and Lender's successors and assigns) and o the successors

and assigns of MERS, the lollowing describéd-property located in the
COUNTY of ADAMS
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Parcel ID Number: G\A which currently Jias the address of
6116 N DAMEN AVE UNIT §%, CHICAGO :
|Street/City]
IMlinois 60659-4387 ("Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the properiy, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the [oregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurity Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, i cludigi T,

Initials
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but not limited (o, Lhe right w foreclose and scll the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rccord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction (o constitute a uniform security insrument covering real
properly.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeri of Principal, Interesl, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when @< the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant Lo
Section 3. Payments duc nader the Nole and this Security Insirument shall be made in U.S. currency.
However, if any check or oiher instrument reccived by Lender as payment under the Note or thig Security
Instrument js returned o Lender-unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruziens be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifiest Clizck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien. whose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transler.

Payments are decmed received by Lentery fen received at the location designated in the Note or at such
other location as may be designated by Lender i1 accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paynient or partial payments are msufficient o bring the
Loan current. Lender may accept any payment or paciicl payment nsufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its 7igbis to refuse such payment or partial payments in
the [uture, but Lender is not obligated to apply such payment, af the time such payments are accepted. If cach
Perindic Payment is applied as of its scheduled duc date. thed Tiender need not pay interest on unapplied
funds. Lender may hold such unapplied (unds until Borrower ‘toakes rayment to bring the Loan currenl. If
Borrower does not do so within a reasonable period of time, Lender shail either apply such funds or return
them to Borrower. If not applicd earlier, such funds will be applied to the‘cuistanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower ziight have now or in the [uture
against Lender shall relieve Borrower from making payments duc under the New and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Szeuvon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interast due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments‘shail be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce (ne principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount Lo pay any lale charge due, the payment may be applied to the delinguent payment and the
laic charge. If more than one Periodic Payment is outstanding, Lender may apply any paymcnt received from
Borrower (0 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.

L 2 ™~
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Any application of payments, msurance praceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: ()
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all msurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, 1f any, or
any sums payable by Borrower (o Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. Thesc items are called "Bscrow Items." At origination or al any
tim¢ during’ the term of (he Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1£any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow ltem.
Borrower shail nromptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furids for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow [tems. Lerder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any lime. Any suctiwaiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where pavzole, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if-Cender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendci miay require. Borrower's obligation to make such payments and Lo provide
receipts shall for all purposes be dsemied to be a covenant and agreement contained in this Sccurity
instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant 10 a waive:.and Borrower fails 10 pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section-7-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount 1 cnder may revoke the waiver as to any of all Escrow
Tlems al any Gme by a notice given in accordance v ith Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are tico required under this Section 3.

Lender may, at any time, collect and hold Funds in 2 amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to &viesd the maximum amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due o1 the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise invaccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msu ed by.a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are’sa-insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no latérthan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amally analyzing the escrow
account, or verifying the Escrow licms, unless Lender pays Borrower interest on he Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing ar Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any ratzrest Or camings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be pata on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required 0} KESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account/w 3orrower
far the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but im no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initials:
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4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable o the Property which can attain priority over lhis Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmenls, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
(0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the ficn in, legal proccedings which in Lender's opinion operate Lo prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded? Ur (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Se-urity Instrument. If Lender determines that any part of the Property is subject to a licn which
can altain prigfity over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Within 10 days ©f the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set [0 above in this Section 4.

Lender may requic Porrower L0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender fa cornection with this Loan.

5. Property Insurance. Bosrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss vy ine, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 15, varthquakes and (loods, for which Lender requires insurance. This
insurance shall be maintained in the.amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pussuan. 1o the preceding sentences can change during the term of the Loan.
The insurance carricr providing the inswiance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall_not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, ether! (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings orsimilar changes occur which reasonably might
affcct such determination or certification. Borrower shali st be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describel above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expensc. Lender is under-no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall covst Lerder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proyaity, agaimst any risk, hazard
or liability and might provide greater or lesser coverage than was previotsly in effect. Borrower
acknowlcdges that the cost of the insurance coverage S0 oblained might significani'y~exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender uncer fiiis.Section 5 shall
become additional debt of Borrower secured by this Security Insuument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such mterest, upon 1otce from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall nclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. Il Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.
’ QP@*
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity i not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property Lo ensurc the
work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment of in a setics of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires iraeisst o be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest or casaings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be peid but of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econpmically feasible or Lender's security would be lessencd, the msnrance proceeds shall be
applied to the sums serured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower. Such/mearance proceeds shall be applicd in the order provided for in Section 2.

Il Borrower abandGng the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrowsr-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (0 settle a cliri, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Siher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns io.Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mote or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refune.ci dncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use Lthe insurance proceeds gither o repair of reswre the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then auc

6. Occupancy. Borrower shall occupy, establis®, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year After the date of occupancy, unless Lender
othcrwise agrees in writing, which consent shall not be uzicasonahly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ol the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate-0rcommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maiain-the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant 1o Section 5 thal repair or restoration is not economically feasible, Borrowersiall promptly rcpair
the Property if damaged to avoid further deterioration or damage. If insurance or congempation proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be respeastole for repairing
or restoring the Property only il Lender has released procecds for such purposes. Lendér may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments a5 the work 18
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propetty,
Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

L \ !
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent pave matcrially [alse, misleading, or inaccurale information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a} Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a lega! proceeding that might significanily alfect Lender's mierest in the Property and/or rights under this
Security Jisirument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement »f a lien which may attain priority Over this Sccurity Instrument or to enforce laws or
regulations), ¢f (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpropriate to protect Lender's intercst in the Property and rights under this Security
instrument, includirg drotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's/ackions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Szcurity Instrument; (b) appearing in court; and {c) paying reasonable altorneys’
fees to protect its interest in the-Property and/or rights under this Security Instrument, including its secured
position in a bankruplcy procectiag. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change lo<ks; replace or board up dooss and windows, drain water from pipes,
eliminate building or other code vialations or dangerous conditions, and have utilities trned on or off.
Although Lender may take action under e Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. It is agreed thay Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts Shiall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower spail'comply with all the provisions of the lease.
Ii Borrower acquires fee title to the Property, the leaschold ana the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurancs 2a.a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuizice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available’iivm the mertgage insurer that
previously provided such insurance and Borrower was required to make scparataly designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums tequiced 10 obtain coverage
substantially equivalent to the Mortgage insurance previously in effect, at a cost sulstantially equivalent t0
the cost to Borrower of the Mortgage Insurance previously in effect, from an allemade inortgage nsurer
selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not available “Borrower shall
continue 10 pay to Lender the amount of the scparatcly designated payments that were duz )when the
insurance coverage ceased to be in effect. Tender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required (o pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require 10ss rcserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

;]3%
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required 10 maintain Morigage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
\ermination or until termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's
obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimnburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ume to (ime, and may
enter intoagrcements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms =nd conditions thal are satisfactory o the mortgage insurer and the other party (or parties)
these agreemedts) These agrecments may require the morlgage msurer L0 make payments using any source
of funds that the nortgage insurer may have available (which may include funds obtained from Mortgage
[nSurance premiumsy.

As a result of these #greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes-as} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morfoage insurer's risk, or reducing Josses. If such agreement provides that an
affiliate of Lender Lakes a share of e insurer's risk in cxchange for a share of the premiums paid 10 the
insurer, the arrangement is often termied “captive reinsurance.” Further:

(a) Any such agreements will el affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms < {he Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 16 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated” avtomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnéd at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. 211 Miscellaneous Proceeds are hereby
assigmed to and shall be paid to Lender.

If the Property is damaged, such Misceliancous Proceeds shall be appiisd 19 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's scvutity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity Lo inspect such Property (o ¢nsure the work has béen sumpleted to Lender's
satisfaction, provided that such inspection shall be underlaken promptly. Lender may pav/inz the repairs and
restoration in a single disbursement or in a series of progress payments as the work is cempreted. Unless an
agrecment s made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrowcer any interest or earnings on such Mixc:llaneous
Proceeds. If the restoration or repair is not economically faasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied 10 the sums sccured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

[n the event of a total taking, destruction, or loss 1 value of the Property, the Miscellaneous Procecds
shall be applied 10 the sums sccurcd by this Security Instrument, whether or not then due, with the excess, il
any, paig o Borrower.

I e
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in the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the sums sccured by this Securily Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair markel value of the Properly immediately before the
partial taking, destruction, or Joss in valuc. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of #ie Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the. sums securcd immediately before the partial taking, destruction, or loss in valug, unless
Borrower and/Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this S<curity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the neil senlence) offers (o make an award to settle a claim for damages, Borrower fails
10 respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whetiied or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Procceds of Uiz party against whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in default if anyaetion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forleiure sf4ne Property or other malerial impairment of Lender's interest
in the Property or rights under this Sceurity Insirument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
rufing that, in Lender's judgment, precludes forfertare) of the Property or other matcrial impairment of
Lender's interest in the Property or rights under this Secvaty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lenders interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Procecds that are not applied to restotauon or repair of the Property shall be apphed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums securcd by this Secenry-Ipstrument eranted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate lo relearc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commencs procecdings against any
Successor in Interest of Borrower or 1o refuse to extend lime for payment or otherwisz wodify amortization
of the sums securcd by this Security Instrament by reason ol any demand made by the purrinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising ay gt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities 0 Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceule the Noie {a "co-signer"y: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agrec 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
initials; ‘/ ': ) )

@@ GA(IL) (0010)02  CHL (07/02) Page 10 of 16 Form 3014 1/01

e e p R b R 5T o e i oAb R T



(0527618038 Page: 12 of 26

UNOFFICIAL COPY

pDOC ID #: 00011433486605005

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Lability under this Security Tnstrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security nstrument shall bind (except as provided in Section
20) and henefit the successors and assigng of Lender,

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Sceurity Instrument, including, but not limited (o, attorneys' fecs, property inspection and valuation fees. In
regard to sy, other fees, the absence of express authority in this Sccurity Instrument to charge a specific fee
to Borrower ¢hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressty prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan /s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst of i loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:(adany such loan charge shall be reduced by the amount necessary to reduce the
charge Lo the permitied simt-and (b) any sums already collected {rom Borrower which exceeded permitted
limits will be refunded 1o Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-diriel payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witiuut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borzower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any.right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borzorwei or Lender in connection with this Security Instrument must
be in writing. Any nolice to Borrower in conn .ction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cliss raail or when actually delivered to Borrower's nolice
address if sent by olher means. Notice to any onc Berrower shall constitute notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The nogce address shall be the Property Address unless
Borrower has designated a substitute notice address by nsuc: to Lender. Borrower shall promptly notfy
Lender of Borrower's change of address. If Lender specifics & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaled notice address under this Security Instrument at any one time. Any notice o Lender
shall be given by delivering it or by mailing it by first class mail o Iierder's address stated herein unless
Lender has designated another address by noticc o Borrower. Any nolice wi-connection with this Security
Instrument shall not be deemed Lo have been given to Lender until actually reccived by Lender. If any notice
required by this Security [nstrument is also required under Applicable Law, the Apolicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumen: shall be governcd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Aupiicable Law.
Applicable Law might explicitly or implicitly allow the parues to agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

Initials:,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which i the (ransfer of title by Borrower at a future date to a purchaser.

If abl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18
pol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender il such exercise 1S prohibited by
Applicabls Law.

If Lendes exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a periodjof not less than 30 days from the date the notice i8 given in accordance with Section 15
within which Borsower must pay all sums securcd by this Security Instrument. If Borrower fails (0 pay these
sums prior o the gxpiration of this period, Lender may invoke any remedies permitted by this Security
tnstrurnent without furzieraotice or demand on Borrower.

19. Borrower's KRignt to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right 15-have enforcement of this Security [nstrument discontinued at any time prior
1o the earliest of: (a) five days sCfore sale of the Property pursuant Lo Section 22 of this Security Instrument;
(b) such other period as Applicable Law might gpecify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing Lric Cacurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be aue’nader this Security Instrumnent and the Note as if no acceleration
had occurred: (b) cures any default of any einsr covenants or agreements; (c) pays all expensecs incurred in
enforcing this Security Instrument, including, bur_not limited to, reasonable allorneys’ fees, property
inspection and valuation fees, and other fees incurred Tor the purpose of protecting Lender's intcrest in the
Property and rights under this Sccurity Instrument; @nd (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation {o pay the sums sccured by this Secunty Tnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may réqire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sciected by Lender: () cash; (b) money order;
{¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrupiesiality or entity; or (d) Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumentand obligations securcd hereby
shall remain fully cffective as if no acccleration had occurred. However, this rig iit o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the
Note (logether with this Security Instrument) can be sold one or more times witheat-prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that.culicets Periodic
Payments due under the Note and this Security Instrument and performs other mortgage wan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might beoae or more
changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note 1s sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assamed by the

Note purchaser unless otherwise provided by the Note purchaser.
Initials. ’

@@-EA(IL) (©010).02  CHL (07/02) Page 12 of 16 Form 3014 1/01



(0527618038 Page: 14 of 26

UNOFFICIAL COPY

bDOC ID #: 00011433486609005

Neither Borrower nor Lender may commence, join, or be joined to any judicial acoon (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that aleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a lime period which must clapse before certain action can be taken, that time period will be
decmed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure
given o Borrower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuant Lo
Section 19 siall be deemed Lo satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

1. Hazarcous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances delined os toxic or hazardous substances, peliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other {lammabic or toxic petroleum products, toxic pesticides and
herbicides, volatile sobvents, materials contaimng asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ miceane federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envivonmental protection; (C) “Environmental Cleanup” includes any response
action, remedial action, or remoyal action, as defined in Environmental Law; and (d) an "Envirgnmental
Condition” means a condition that coi Cause, contribule (0. O otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or (hreaten 1o release any Hezzrdous Substances, on of in the Property. Borrower shall not do,
nor altow anyone clse to do, anything affectng the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition,_or (¢) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely aflects the value of the Property. The preceding two
entences shall not apply to the presence, use, or slo.ags on the Property of small quantitics of Hazardous
Substances that are generally recognized 10 be approprize 1o normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substaices.in consumer products).

Borrower shall promptly give Lender wriiten notice of (27 21y investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or piivate rarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrcwer kas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spifling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (¢) any condition caused by tha“presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Beriower leamns, or is notilied by
any governmental or regulatory authority, or any privaic party, that any removal o¢ ¢ther remediation of any
Hazardous Substance affecting the Property is nccessuary, Borrower shall prompt’y «ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall createsany obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {olicws

33 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, lforeclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (0 acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at ils
option may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing iy, Security Instrument, but only if the fee 1s paid (o a third party for services rendered and the
charging of (b2 fee is penmitted under Applicable Law,

24, Wairer of Homestead. [n accordance with Hlinois law, the Borrower hereby releases and waives
all rights under a7 hy virtue of the Ilinois homestead cxcmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coversge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that Borrower
makes or any claim that is made against Borrower in comnection with the collateral. Borrower may later
cancel any insurance purchased by Lcndzr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowrar's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsibie oz the costs of that insurance, including interest and any other
charges Lender may impose in connection ibihe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of  the linsurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

7
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

o T W

MOHAMMAD M. HMED / Borrower
J/f a

AN

[ et (Seal)

2 = -BOrrowe]

EARDANA M ARMED Bomover

= {Scal)

-Borrower

[ (Seal)

-Borrower
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STATE OF llcl/?)l
and stdle do hic/y certify that

Doc ID #: 00011433486609005
County ss:
/,._? _a Notary Public in and for said county

oweurL N (Uwc&é/

) VIS (M«.

]

personally known to me o be the-same persafi(s)whose narnu(s) subscnbcd to the foregoing instrument,

appeared before me this day in person, an

instrument as his/her/their frec and voluntary act, for the uses and purposes th

Given under my hand and official seal,

My Commissien Expircs:
1/\
g S )}

@@-s(n_) 00101.02  CHL (07/02)

d acknowledged that he/shefthey signed and delivered the said

in set forth O/’
\

this ) @ ddyof

%Q/
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
After Recording Return To:
COUNTRYWIZ® HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0O.Box 10420
van Nuys, CA 21410-04Z3
PARCEL ID #:

Prepared By:
ESTER MUTENUER
AMERTCA'S WHOLESALE LEMDER

2375 N GLENVILLE DR RGV-B-195

RICHARDSON
TX 75082
00011433486609005
[Doc 1D #!
THIS ADJUSTABLE RATE RIDER is made this STXTEENTH day of

SEPTEMBER, 2005 . and is incorporated into and shall be dsemed to amend and
supplement the Martgage, Deed of Trust, or Deed to Secure Debt (the "Security-Instrument”) of the

Y
1

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family 5})’ 2

CONV 5
«BC - ARM Rider / 4/
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same date given by the undersigned (the "Borrowet") o secure Borrower's Note to
AMERICA'S WHOLESALE LENDER / !
7 ! N

(the "Lends™ of the same date and covering the properiy described in the Security Instrument and

located at:
5165 N DAMEN AVE UNIT &, CHICAGO, IL £0659-4387

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFR.('WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM, RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adsition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further eovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o 8.350 %. The Note provides for
changes in the interest rate and the monthly paymerits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onthe first day of
OCTORER, 2008 . and on that day every sixth monti shareafter. Each date on which my

inferest rate could change is called a "Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based oiv an !ndex. The "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated cepesits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent indexiigdre available as
of the date 45 days before each Change Date is called the "Current Index."

If the ndex is no longer available, the Note Holder will choose a new index that ¢ ©ased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
5IX & 35/100 percentage point(s) ( 6.350 %) to the Current Index.
CONV 7/
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient
to repay the “unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new intecest rate in substantially equal payments. The result of this calculation will be the new
amount of my miorly payment.

(D) Limits on I \terest Rate Changes

The interest rate “air required to pay at the first Change Date will not be greater than

9.850 % orless than §.350 % . Thereafter, my interest rate will never be increased
or decreased on any single-Change Date by more than ONE & ONE-HALE
percentage point(s) ( 1 '50.5 %) trom the rate of interest | have been paying for the preceding
six months. My interest vate  will  never be greater than 15.350 %
or less than §.350 %.

(E) Effective Date of Changes

My new interest rate will become eflective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first mon:hly payment date after the Change Date until the amourt
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a iictice of any changes in my interest rate and the
amount of my monthly payment before the effective zaie of any change. The notice will include
information required by law to be given me and also the'titie and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEF(EST IN BORROWER

Uniform Covenant 18 of the Security instrument is amended ©+ead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial‘nterest in the Property,

including, but not limited to, those beneficial interests transferred in a botid for deed, contract

for deed, installment sales contract or esCrow agreement, the intent of which is the transfer

of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tiavsferred (or

if a Borrower is not a natural person and a beneficial interest in Borrower iz soid or

transferred) without Lender's prior written consent, Lender may require immediate puayment

in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Borrower causes 10 be submitted to Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made fo the

transferee; and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assu mption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the trafisferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower wil continue to be obligated under the Note and this Security

Instrumen: unless Lender releases Borrawer in writing.
If Letide: axercises the option to require immediate payment in full, Lender shall give

Borrower riovicr of acceleration. The notice shall provide a period of not less than 30 days
from the date the «itice is given in accordance with Section 15 within which Borrower must
pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this periad. Lender may invoke any remedies permitted by this Security
instrument without further-icéce or demand on Borrower.

-
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BY SIGNING BELOW, Borrower accepts and agrees terms and covenants contained in this
Adjustable Rate Rider.

‘g;é”” “?% 7 ' (Seal)

MOHAMMAD M. AHMED - Borrower
C* (y\

_’ﬂ{]’?ﬁﬁ/’/ (Seal)

Fagzsanip M- AUMED - Borrower

A, (Seal)

- Borrower

/ {Seal)

- Borrower

CONV
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CONDOMINIUM RIDER

After Recoraing Return To:
COUNTRYWLDE HOME LOANS, INC.

MS SV-79 DCCUMENT PROCESSING
P.C.Box 10425
van Nuys, CA 91410-0423

PARCEFL ID #:

Prepared By:
ESTER MUTENUER

AMERICA'S WHOLESALE LENDESR

2375 N CLENVILLE DR

RGV-B-195%
RICHARDSON
TX 75082
N0011433486609005
iDoc 1D #]
THIS CONDOMINIUM RIDER is made this SIXTEENTH day of

SEPTEMBER, 2005 ,andis incorporated into and shall be deemed to amend 2nc Supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same datz given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 4 ; 4 ?{I},‘
@ -8R (0411)  CHL (11/04){d) : ’
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undersigned (the "Borrower") to secure Borrower's Note to
AMERTCA'S WHCLESALE LENDER

located at; &
£116 N DAMEN AVE UNIT 0, IL 650659-4387

[Property Address]
The Property inciuc’és a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
NORWOODS COURTS CONDOMINIUMS

{the "Lender") of the same date and covering the Praperty,described in the Security Instrument and
,fpgﬂz éAG

iName of Condominium Project]
(the "Condominium Project’). 1fthe swners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or
sharehalders, the Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Barrower's inteigs.,

CONDOMINIUM COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium Praject's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium ‘P:oract; (if) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall -ciomptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation tpaintains, with a generally accepted
insurance carrier, a "master’ or "blanket” policy on the Condominium' Proiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (includi'g-deductible levels), for the
periods, and against loss by fire, hazards included within the term "extenaed Coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendes-requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to_Learer of the yearly
premium installments for propesty insurance on the Property; and (i) Borrower's sotigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 10 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the ioan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Barrower are hereby assigned and shall be paid t0 Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/ Eorrower in connection with any condemnation or other taking of all or any part of the
Property, wiiether of the unit or of the common elements, or for any conveyance in lieu of
condemnation ~aiz hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sutms secured by the Security Instrument as provided in Section 11.

E. Lender's Frior Consent. Borrower shall not. except after natice to Lender and with Lender's
prior written consent, £itier partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condarvinium Project, except for abandonment or termination required by law in the
case of substantial destruction-by fire or other casualty or in the case of a taking by condemnation or
eminent domain: (i) any amengrent to any provision of the Constituent Documents if the provision is
for the express benefit of Lender: (i) termination of professional management and assumption of
selff-management of the Owners Assnciation; or {iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pey condominium dues and assessments when due, then
Lender may pay them. Any amounts disburs2d by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secuiity instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intérest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agree
this Condeminium Rider.
-
S

2777

the terms and covenants contained in

’ 7 {Seal)

MOHAMMAD M, AHMED - Borrower
)

AR A

—j‘_jg/r (Seal)

FApAnA M AHMED - Borrower

] (Seal)

- Borrower

—— (Seal)

- Borrower
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