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Words used in multiple sections of thisdopument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docutnert; which is dated September 28, 2005 , together with all
Riders to this docwment, ST by H
(B) “Borrower”is RADOSLAY TOCHEV MARRIFO.TO ELENAIQGWEY, TICHEVICHKA Z‘{ o0 [?L’

[dny

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” 1s FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN ‘
Lender is a National Association organized and existing under

the laws of United States of America Lender’s address is
2150 NORTH FIRST STREET, SAN JOSE, California 95131

Lender 15 themortgages under this Security Tustrument.
(D) “Note’” means the promissory note signed by Borrower and dated September 28, 2005 . The Note
states that Borrower Owes Lender Four Hundred Seventy Five Thousand and nofi U

Dollars (U.S. $ 475,000.00 y plus interest. Borrowet has promised

{o pay this debt 1 regular Periodic Payments and to pay the debt in full not later than October 01, 2035
(E) “Property” means the property that is described below under the heading “Transfer of Rights inthe Property.”
(F) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard 1ate charges due under the
Note, and all sums duc under this Security Instrument, plus interest.
(G) “Riders” mecans a1l Riders to this Security Instrument that are executed by Borrower. The foligwing Riders are to be
execited by Borrower {check box as applicablel:

E(] Adjustable Rate Rider [j Condominium Rider D Second Home Rider
EJ Balloon Rider [)Q Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessmenls” nieans all dues, fees, assessiments and other charges that are
imposed on Borrower of the Property by & condotniniun association, ROMEOWNEEs association or similar orpanization.

(J) “Electronic Funds Transfer”™ means aty (ransfer of funds, other than a (ransaction originated by check, draft, or similar
paper instrumet, wliich is initiated through an electronic terminal, telephonic instrumet, comgpuier, ot magnetic tape so as to
order, ihstruct, or authorize a financial justitution to debit or credit an account. Such term mncludes, but is nol limited to, point-
ol-sale transfers, automaled teller machine transactions, traunsiers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow ltems’” means those items that arc described in Section 3.

(L) “Misceltancous Proceeds’™ mcans any compensation, settlement, awnrd ol damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage o, or destruction of, the
Propestys (il) condemnation or othet taking of all or any parl of the Property; (it} conveyance in Lieu of condemmnation; or
(iv) nisrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage [nsurance” Means fusurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Pavnént” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Iustrument.

(0) “RESPA"” mcans {ic Real Estate Settlement Procedures Act (12 US.C. §2001 et seq.} and its implementing regulation,
Regulation X (24 € TR, Padt 2500), as they might he amended from time to ime, or any additional or snceessor legislation or
regulation that goveras (he sarie subject matler. As used in this Security [nsteuwent, “RESPA” relers Lo all requirements and
restrictions that are imposed in regard o a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrowsd® mcans any party that hias taken litle to the Properly, whether or not {hat party has
assumied Borrower s obligations under thie¥ate andfor this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security [nstrument seclires io Lender: (i} the repay ment of the Loan, and all renewals, extensions and modilications of
the Note: and (i) the performance of Borrower's covenints and agrecments under this Security lnstrument and the Note. Tor
this purpose, Borrower does hereby morlgage, grant and colvey to Lender and Lender's successors and assigns the following
described property located in the COUNTY of :

[ Type of Recording Jurisdiction) [Name of Recording Junisdictiond

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

1’ng’(l:;gfl;1e{l;L:LincxjnG];gveTEstatc?ss, Unit No. 4, being a'subdivisicn in the South
half of cLlon Séctgwnshlp 42 North, Range 10, fast of the Third Principal
erid princi in Sec ions 1 and 12, Tqmship 41 Ncrid:, Range 10, East of the
i e pal er.'ldlan, and in Section 6, Township 4l-Morth, Range 11, East
e Third Principal Meridian, according to the plat & 1o.re01’f recorded' il

November 30, 1956 as Documen i
, t Number 16769161, in Cock County, Illinois.

parcel #: 02-35-406-004

which currently has the address of 343 NWELN}WOOD
Strect
PALATINE , Hlinois 60067 (“Property Address™):
1y [Zip Code]

TOGETHER WITH all the jmprovements tow or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Securlty
[ustrument. All of the foregoing is referred to in (his Security Instrument as the “Property.”

BORROWER COVENANTS (hat Borower is Jawfully seised of (he cslate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is nnencumbered, except for encwnbrances ol record, Borrower
warrants and will defend generally the tie to {he Properly against all claims and demands, subject to any cncumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and thus
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transtcr.

Payments ar< deemed reccived by Lender when reccived at the location designated in the Note or at such other location as
may be designared by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment il the paynyZny or partial payments are insullicient to bring the Loan current. Lender may accept any payment or
partial payment insufticizngto bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial parments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If cach Periodic Favment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapnlied funds until Borrower makes payment Lo bring the Loan current. If Borrower does not
do so within a reasonable period of sime, Lender shall either apply such funds or return them to Borrower. 1[ not applied
carlier, such funds will be applied to-tiie outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havediow or in the future against Lender shall relicve Borrower from making payments
due under the Note and this Security Insienmrent or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds.Lycept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcer of priority: (a) interest due under the Nole; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied [irst to/lat. charges, sccond to any other amounts due under this Security
Tnstrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Peziedic Payment which includes a suflicient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrewer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that auy ex<ess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied (¢ any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynzents are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) twxes and asscssments and other
ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents ou the Property, if any; (c) premiums for any and all insurance required by Lender nnder Section 5; and
(d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of thc.payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such ducs, fecs and assessments shail be an Escrow Item. Borrower shall promptly furnish to
Iender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower’s obligation to
pay lo Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Berrower’s obligation to make such payments and to provide reccipts shall for all
purposcs be deemed to be a covenant and agrecment contained in this Security Instrument, as the phrase “covenanl and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails lo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such ameunt and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any
or all Escrow Tlems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are. then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender o apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicioies Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
o earnings on he Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpiiie’of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESGPA and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in‘n¢ nore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borcower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secired, by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 21 laxes, assessiments, charges, {ines, and impositions attributable to the
Property which can attain priority over this Sceurity Tostrument, leaschold payments or ground rents on the Property, it any,
and Community Assoecialion Dues, Fees, and Assessiientg-if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has bricrity over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien id a-nanner accepiable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the licn in good faith byscor defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcemeat of the lien while those proceedings are pending, but
only until such proceedings arc concluded; or (¢) sccures from the holder-oi the lien an agreement salisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that.any wart of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a rietice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the licn or lake one or.no+¢ of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting scrvice used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hexcafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any othel hazards including, but not
limiited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be wainiziped in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuait to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, cerlification and
iracking services; or (b) a one-time charge for fTood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
{he review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, or
the contents of the Property, against any risk, hazard or Kability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges {hat the cost of the insurance coverage so obtained might siguificanily exceed the
cost of insurance that Borrower could have obtained. Any amouuts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a staudard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall promptly give to
Leuder all receipts of paid premiums and renewal notices. Il Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or rep<iinis economically feasible and Lender’s security is not lessencd. During such repair and restoration period,
Lender shall have the_right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10
ensure the work has deen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless anagreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be<caxired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai=is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums scerred by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall e dpplicd in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3841ays to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and scitle the claiir: The 30-day period will begin when the notice is given. In either cvent,
or il Lender acquires the Property under Section 22 o: othsrwise, Borrower hiercby assigns to Lender () Borrower’s rights to
any insurance proceeds in an amount uot o exceed (s amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower’s rights (other than the right to(any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are‘anplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or f0,pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Properiy as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy flie Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond/Besrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteric rating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repair or restoratiGn 1% pat econoniically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. % iusurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has rcasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at ihe time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower ot
any persons or entities acling at the direction of Borrower or with Borrower’s knowledge or consenl gave malerially false,
misleading, or inaccurate information or stalements o Lender (or failed to provide Lender with malerial information) in
connection with the Loan. Material representations include, but are not limited (o, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faits 1o perform the covenants and agreements contained in this Security Tnstrument, (b) there is a legal proceeding that might
significantly affeet Lender's intercst in the Property and/or rights under this Security lnstrument {such as a procecding in
bhankruptey, probate, for condenmation or forfeiture, for enforcement of a lien which may atain priority over this Security
Instrment or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Sccurity Inslrument,
including protecting and/for assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include. but are not limited 101 (a) paying any sums sccured by a lien which has priority over this Securily Instrument;
(h) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Lnstrument, inclnding its sccured position 1 a bankruptcy procceding. Sceuring the Property includes, but is not
limited to, entering (he Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have atilities turned on or off. Although Lender may
(ake action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do s0. Tt is agreed that
Lender incurs no lizbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
fustrument. These amorntg shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice [rom Zen Jer to Borrower requesting payment.

If this Security Instrumenf is on a leaschold, Borrower shall comply with all the provisions of the lease. I{ Borrower
acquires fec title Lo the Property; theieasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. it/ suder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiunis required (o maintain e Mortgage Tnsurance in effect. If, for any reason, the Mortgage [usurance coverage
required by Lender ceases Lo be available trom the mortgage insurer that previously provided guch insurance and Borrower was
required to make separately designated payrnenis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantisly equivalent to the Mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of fie Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially cquivalenviarigage Tnsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
eftect. Lender will accept, use and retain these payments as a aon-refundable loss reserve in licu of Mortgage Insarance. Such
loss reserve shall be non-refimdable, potwithstanding the fact (ha! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss resere. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lepder requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately désiznated payments toward the premiums for Morlgage
Tnsurance. If Lender required Mortgage Tnsurance as a condition of inaking she Loan and Borrower was required to make
separately designated payments foward the premiums for Morigage insurance, Bosrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss resery e, uniil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
fermination is required by Applicable Law. Nothing in this Section 10 affects Borrowe: s abligation to pay intercst at the rate
provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchascs the Note) for certaip/ioszes it may incur it Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate {heir total risk on all such insurance in force from time to time, aild4nay enter into agrecients
with other partics that share or modily their risk, or reduce losses. These agreements are on (erms and conditions that are
satisfactory to the mortgage insurer and the other party {or partics) to {hese agreements. These agreenens may require the
mortgage insurer {o make payments nsing any source of funds that the morlgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiuims).

As a restlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agrcement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preminms paid to the insurer, the arrangement is often termed “caplive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to apy refund.
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{(b) Any such agreements wilt not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hiereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or ropair of the Property, 1f the
restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procecds until Lender has had an opportunity (o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest 0 be paid on such Miscellaneous
Proceeds, Lender <uail not be required to pay Borrower any intercst or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair 1540t economically feasible or Lender’s security would be lessened, ihe Miscellaneous Proceeds shall be
applied to the sums seCurs d by this Security Jnstrument, whether or not then due, with the excess, il any, paid to Borrower.
Such Miscellaneous Procaéds shall be applicd in the order provided for in Section 2.

In the event of a total téKirg, destruction, or loss in value of the Property, the Miscellancous Procceds shall be applied o
the sums securad by this Security Irisirument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking/ destruction, o loss in value of the Propesty in which the fair market value of the Property
immediately before the partial taking, dzstzuction, or loss in value is equal fo or greater than the amount of the sums secured by
this Security Instrument immediately tefore the partial taking, destruction, or loss in valuc, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction'{a)the total amormt of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the-iziz, market value of the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shall be paid 1 Borrower.

Iu the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is less than the amount of the sums secured innmediately
beforc the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the
Miscellaneous Procceds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a8 defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply tae Miscellaneous Proceeds either to restoration or
repair of the Property or io the sums secured by this Security Instrument, whethicr ot not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whoni Poirawer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminaly iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in 4iie Propexty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstatedsorovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, Lender’s judgment, prechides vorfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instruient. The procoeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property a‘c hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
ghall not be required to commence proceedings against any Successor in Interest of Borrower or 10 refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any demand made by
the original Borrower or any SUccessors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, cntities or Successors in Intercst of
Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs (his Sccurity Instrument
bur docs nol execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s intercst in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to exlend,
modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Tnstrument. Borrower shall not be released from Borrower’s obligations and liability under this Securily Instrument
unless Lender agrees lo such release in writing, The covenants and agreements of this Security Instrunient shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s delault, for
the purpose of proterting Lender’s interest in the Properly and rights under this Security Instrument, including, bul not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security lnstrument 10 cliaige a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge feesinat are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to “1aw which scts maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to'oe collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amGurirecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted-limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ot or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepaynient without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanse of any such refund made by dircet payment to Borrower will constitute a
waiver of any right of action Borrower might have eising out of such overcharge.

15. Notices. All notices given by Borrower or-Ledder in conncction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sccurity Instiment shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Boirower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to alt Borrowers unfess Applicaple Law cxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subgiituie notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender speifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address througa ‘hat specified procedure. There may be only one
designated notice address under this Sccurity Instrument at any one time, Any sotice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender pas designated another address by notice to
Borrower. Any notice in conncction with this Security Instrument shall not be dzzined (o have been given to Lender until
actually received hy Lender. If any notice required by {his Security Instrument is a!so <cquired under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Secuitty listrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumentsnall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contaiied in this Security Instriment
are subject 1o any requirements and limitations of Applicable Law. Applicable Law might expiicitly ar implicitly allow the
parties lo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts witll Apnlicable Law, such
conflict shall not affect other provisions of this Security [nstrument or the Note which can be giver. eifect without the
conflicting provision.

As used in this Security Instrument: {a) words ol the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word “may” gives sole discretion withont any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of ihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests
wransferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a bencficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. Iowever, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instruinent. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Seeurity Instrument without furtber notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Security Tnstrument discontinued at any time prior to the earlicst of: (a) five days before sale
of the Property pursuant to Scetion 27 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Sccurity lnstrument. Those condilions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had occurred: {b) cures any default of any other covenants or agreements; (c) pays all expenscs. incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fecd wcurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require (o assure that Lender’s interest in the Property and
rights under this Secur’ty Tustrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums  and  eipeases i one or inore of the [olowing forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified chieck; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insored by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securicy, Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thisgnt to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Note or a partial interest in the Nole (together
with this Security Instrument) can be sold onc-ar zaare times without prior nolice o Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tharcoliects Periodic Payments due under (he Note and this Security Instrument
and performs other mortgage loan servicing obligaticis under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer parelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the chanze which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othér information RESPA requires in connection with a notice of
iransfer of servicing. IT the Note is sold and thereafter the Loan is seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan scrvicing obligations to Borrower will rematy with the Loan Servicer or be transferred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neilher Borrower nor Lender may comimence, join, or be joined (0 any idicial action (as cither an individual litigant or
{he member of a class) that ariscs {from the other party’s actions pursuant e this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sevurity Tnstrament, unti! such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of 4Uch ‘hiotice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain aclion can be taken, that time period will be decmed
{o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be dezipad to satisly the notice and
opportunity to take corrective action provisions of this Section 201

21. Hazardous Substances. As used in this Section 21: (a) “[azardous Substances” are those Jubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancés. gasoline, kerosenc,
other flasmmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environmental Law’™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safcty or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined Environmental Law; and (d) an “Rvironmental Condition” means a
condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presence, Use, disposal, storage, or relcasc of any Hazardous Substances, or
threalen to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc 0 do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, Or storage on the Property of
sinall quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency ot private party involving the Property and any Hazardous Substance or Environmiental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance, and {(¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of {he Property. If Borrower learus, or is notificd by any
goverinental or regulatory anthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirommental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less‘nan 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curz-the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of 'he right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defardl br any other defense of Borrower to acceleration and foreclosure, 1f the default is not
cured on or before the date speciZied in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security inst: ament without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be eatiiled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited tu, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all stms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordationieonts, Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services vendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance Wit filinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestcad exemption laws.

35. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lei ded may purchasc insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, Lutaeed not, protect Borrower’s interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any e.ain that is made against Borrower in conuection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s sgreement. If Lender purchascs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including faterest and any other charges Lender may
impose in connection with the placement of the insurance, until the cffective‘date; of the cancellation or expiration of the
insurance. The costs of the msurance may be added to Borrower’s total outstanding baiance of obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its HWi.
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BY SIGNING BELOW, Bortower accepts and agrees to the terms

and covenants contained in pages 1 through 1 of this
Security Instrument and in any Rider exccuted by Borrower

and recorded with it

O SRt

YA VAT =a¥ _\"v O _ (Scal) _M _— 6 u‘t_ki't;&_ — — (Seal

R DOSLAV TOCH EV -Borrower ELENA -V@@HE,V/ TI CHEVI CHKA Non -Borrower
Signing solely for the purpose of waiving any

and all Homestead Rights ¢ by @44 UL[ for

v
_ Seal) S __{Scal
-Borrower -Borrower
A _ (Seal) __ (Seal)
-Borrower -Bommower
Witness: Witness;
State of llinois
County of ook
This instrument was acknowledged before me on September 28th, .200% (dale) by
RADOSLAV TOCHEV, BUENATTOZHEN Axp RADOSLAY /TOGHEY AS ATTORNAT IN FACT FOR
ELENA TICHEVICHKA Joel S. Hymen (namefs] of person[s])
=Ty frett b Pol] P

Notary Public

N . J =~
Y B \WM,Z}%M-Q/

L

OFFICIAL SEAL
NORICE F KOZlc%LUNOts

RY PUBLIC - STATE
Nﬁ?comwssm EXPIRES:06/26/07

T

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
4000494345 GREATLAND W
ITEM 1876111 (0011) MFIL3112 {Page 1] of 11 pages) To Order Catl 1-800-530-9393 1 Fax: 616-791-1131



0527627008 Page: 12 of 16

UNOFFICIAL COPY

- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day ol
September 2005 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Decd of Trust, or Security Deed (the “Security Instrument”) of the same date, given by the
undersigned (the “Borrower”) to secure Borrower’s Note to FIRST FRANKLIN A DIVISION OF NAT.
CITY BANK OF IN

(the “Lender™) of the same datc and covering the Property described in the Security Instrument and located at:

343 N ELMWOOQD
PALATINE, IL 60067

[Propeny Address]

The Property includcs.-out<is not limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain Cofmon areas and facilities, as described in the Declaration of Covenants,
Conditions, and Restrictions

(the “Declaration”). The Property is #'pait of a planned unit development known as

PIlUM GROVE ESTATES , Unit No. 4

[Naihe o) Planned Unit Development]|

(the “PUD™). The Property also includes Borrowsr's interest in the homeowners association or equivalent
entity owning or managing the common areas and factlit.cs of the PUD (the “Owners Association™) and the
usecs, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreeiments made in the Sceurity Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borroywci’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are thie {iVDeclaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association,
and (iii) any by-laws or other rules or regulations of the Owners Asscdation. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuut to the Constiluent
Documients.

B. Property Insurance. So long as the Owners Association maintains, (with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Proper’y which is
satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by firc, hazards included within'the-tcrm
“cxtended coverage,” and any other bazards, including, but not limited to, carthguakes and loods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change daring the term of the loan.

Borrower shall give Lender prompt noticc of any lapse in required property insurance
coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common arcas and facilities of the PUD, any procecds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds Lo the sums sccured by the Security Instrument, whether or not then duc, with the excess,
il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall {ake such actions as may be reasonablc to
insure that the Owners Association maintains a public Hability insurance policy acceptable in
forin, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any prrt of the Property or the common areas and facilitics of the PUD, or for any conveyance in
liet ofcondemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applicd by Lender 1o the sums sccured by the Security Instrament as provided in Section 11

E. Derder’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s priof #ijitten consent, either partition or subdivide the Property or consent to: (i) the
abandonment of tzrn¥nation of the PUD, except for abandonment or termination required by law
in the casc of subGtzntial destruction by fire or other casualty or in the case of a laking by
condemmnation or eminen*~domain; (i) any amendment to any provision of the “Constituent
Documents” if the provisien s for the express benefit of Lender; (iii) termination of professional
management and assmnption o self-imanagement of the Owners Association; or (iv) any action
which would have (he effect of rendsring the public liability insurance coverage maintained by the
Owners Association unacceptable toLender.

F. Remedies. If Borrower does nat-oay PUD dues and assessiuents when due, then Lender
may pay them. Any amounts disbursed by Lepder under this paragraph F shall become additional
debt of Borrower secured by the Security Insrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear inter st ‘rom the date of disburscment at the Note rate
and shall be payable, with interest, upon notice fron: Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees ¢ (ke terms and provisions contained in pages

1 and 2 of this PUD Rider. 'A < *'M l‘\& l , :—-
= (f— o s A Cj
oA R,((t‘&t’\« \\ O‘(\ _{Seal) & ~/ (Seal)

RADOSLAY TOCHEV -Borrower  ELENA ﬂ—mH EY//Ta-':“PV]-Chka Non -Borrower
Signing solely for the purbuse of ¢ 1 [-,:ﬁjéﬂ b
waiving any and all Homestezd Po P

Rights %
_ (Seal) . ____ (Seal}
-Borrower -Borrowes
- {Scal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER—Single Family-— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
4000494345 GREATLAND W

ITEM 182202 (0011) MFCD2063 (Puge 2 of Z puges) To Ordar Call: 1-800-530-9393 [ Fax: 616-791-1131




0527627008 Page: 14 of 16

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September 2005
, and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Adjustable Rate Nete (the "Note") to

FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

343 N ELMWOOD
PALATINE, IL 60067

|Property Address]

THE NOTE COINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONYPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS! [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fattner covenant and agree as follows:

A. INTEREST RATE AND MONTHL Y TAYMENT CHANGES
The Note provides for an initial interest reee of 8.3750 %. The Note provides for changes in the
interest rate and the monthly payments, as followe:

4. INTEREST RATE AND MONTHLY PAYMLEN P THANGES

(A} Change Dates

The interest rate [ will pay may change on the first day ot October 2008 \
and on that day every 6th month thereafter. Each dat® oniwhich my interest rate could change is
called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be basedGr-an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Sireer Journal. The most recent Index figure-available as of the first
business day of the month immediately preceding the month in which the Change Date accurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index {pat 's based upon
comparazble information. The Note Holder will give me notice of this choice.

(C) Calcolation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven

percentage points 7.0000%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTI INDEX
{AS PUBLISHED IN THE WALL STREET JOURNAL) - Single Family

. 4000494345 GREATLAND It
ITEM 5407411 (C5751L) (8910)  MFCD6053 (Page I of 3 pages) To Order Gall: 1-800-530-9393 [Fax 616-791-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.3750%
or less than 8.3750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One
percentage point(s) ( 1.0000Q %) from the rate of interest I have been paying for the preceding

6. “ymonths; subject to the following limits: My interest rate will never be greater than 14.3750 %,
nor fess than 8.3750 %.

(E) ’iff:ctive Date of Changes

My new mterest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymen: beginning on the first menthly payment date after the Change Date until the amount of my
monthly payment ciiapges again.

{F) Notice of Clhuges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the' telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY 'R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstriment is amended to read as follows:

Transfer of the Property or a Bencficia! Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transfesrzd«or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person}without Lender’s prior written consent, Lender
may, at its option, require immediate payment in’fuli of all sums secured by this Security
[nstrument. However, this option shall not be exerciseoy Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument. Lende! alsb shall not exercise this option if:
{(a) Borrower causes to be submitted to Lender information ieguired by Lender to evaluate the
intended transferee as if a new loan were being made to the transfeies: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assvioption and that the risk of o
breach of any covenant or agreement in this Security Tnstrument is acceptatie,to Lender.

To the extent permitted by applicable law, Lender may charge a reasonablaize as a condition
to Lender’s consent to the loan assumption. Lender also may require the tiansferze to sign an
assumplion agreement that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note apd in this Security Instrument. Bolrower will
continue to be obligated under the Note and this Security Instrument unless Lender teleases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

X 4000494345 GREATLANC
ITEM 54074L2 (C5751L}{9910)  MFCDB053 {Page 2 of 3 pages) To Order Call: 1-800-530-9393 [Fax 616-791-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont

pages | through 3 of this Adjustable Rate Rider.

S 0

—_ (Seal)
RADOSLAV TOCHEV -Borrower
T ———  (Seal)
-Borrower
—_— _(__+_ (Seal)
Bo'rower
MFCD6053
5407413

ELENAWWT Tichevic

ained in

g L

Z Lene,

L@

S ldi——s gu a1

{(Seal)

Non -Borrower

ru\geu%

S:gmng solely for the purpose of
waiving any and all Homestead
Rights

— _ {SeaD

-Borrower

T _(Seal)
-Borrower

ISign Original Only]

4000494345
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