M A S N e e, e el s b ansm e e

UNOFFICIAL COPY

Retum To:
Harris Trust and Savings zuor: Ub16420082
Bank Eugene *Qane~ Moore Feg: $52
, Cook Coynty R ' -00
3800 Golf Road, Suite 300 Y Resorder of Deadg

Date: 081131200

Ro1Ting Meadows, IL 60008 512:08 PM Pg: 1of 15

Attn: Mortgage Post Closing

R HAnEL =
Timothy Hazel ;
3800 Golf Road Suite 300 ;
Rolling Headows. 1L 60008 Doc#: 0627634027 Fee: $62.50

Eugene "Gene" Moore

Cook County Recorder of Deeds

Date: 10/03/2005 11:16 AM Pg: 1 0f 18

4 [Space Above This Line For Recording Data)

MORTGAGE

P.N.1.N.

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 2!. Certain rules fegarding the usage of words used in this document are

/,J
Words used in muitiple sections of this documeit are defined below and other words are defined in / 9
also provided in Section 16. N (/

{A) "Security Instrument" means this documnent, which is Zat2d May 25, 2005 s
together with all Riders to this document.

(B) "Borrower" is Anthony Kelly and Angela McCord, Unmarried Persons, as
Joint Tenants

Borrower is the mortgagor under this Security Instrument.
{C} "Lender” is Harris Trust and Savings Bank

Lender is a ‘Corporation
organized and existing under the laws of IT11inois

THIS DOCUMENT IS BEING RE RECORDED TO CORRECT ORDER
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Lender's address is 111 W. Monroe St. Chicago. IL 60606

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 25, 2005

The Note states that Borrower owes Lender ne Hundred Fourteen Thousand four Hundred
And Q07100 - - e vm e s Dollars
(U.5.$114,400.00 ) plus intercst. Borrower has promised io pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2035

(E) "Properiy” means the property (hat is described below under the heading "Transfer of Rights in the
Property.”

(F, "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urder the Note, and all sums due under this Security Instrament, plus interest.

(G) "Ride’s" means all Riders to this Security lastrument that are executed by Borrower. The following
Riders are{o Le executed by Borrower [check box as applicable:

] Adjustable Rac Rider [ | Condominium Rider [ | Second Home Rider
Balloon Rider D Planned Unit Development Rider L l14 Family Rider
[ ] VA Rider [ ] Biweckly Payment Rider ] Other(s) [specify]

() "Applicable Law" means 21l eontrolling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules.~a-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or (he Property by a condominium association, homeowners
association or stmilar organization.

(J) "Electronic Funds Transfer" means any trans‘er of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ipiuiated through an electronic ferminai, telephonic
instrument, computer, or magnetic tape so as to order, inst7uci, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limite“to, point-of-sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire (ransfers, and automated clearinghouse
transfers. -

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, >r o aissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment-of; or defauli on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
tite, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federatly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security I[nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) ceniified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nrotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring. the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuaent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeais. in the future, but Lender is not obligated vo apply such payments at the time such payments are
accepled. If.each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest or ununnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currznic If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reiurnthem to Borrewer. [f not applied earlier, such funds will be applied to the outstanding
principal balance up'‘zi” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security trstrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymuezts-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lorder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc-upzer the Note; (c) amounts due under Section 3. Such payments
shall bc applied to each Periodic Paymen in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second t) any other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower dorqa delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payménl may be applied to the delinquent payment and
the {ate charge. If more than onc Periodic Payment is outstziding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments.i{;"and fo the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paymet 1 is tpnlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute,

Any application of payments, insurance proceeds, or Miscellaneous Piozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the @eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for piymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Tistrument as a
lien or encumbrance on the Property; {b) leasehold paymeits or ground rents on the Propoety, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Morigage-Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymemi of. Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems. " At origination or at any time during the term of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of (he zctions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportmg service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exnstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Y.oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right-ty disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requize Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determiz=tos. certification and tracking services; or (b) a one-time charge for flood zone determination
and cettifieatinn services and subsequent charges each time remappings or similar changes occur which
reasonably mighi 2ffect such determination or certification. Borrower shall also be responsible for the
payment of any feés imposed by the Federal Emergency Management Agency in connection with the
review of any flood Lune determination resulting from an objection by Borrower.

If Borrower fails to naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optisn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of civerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuiarc= coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainad. Azy amounts disbursed by lender under this Section 5 shall
become additional debt of Borrower secured Ly lhlS Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymient.

All insurance policies required by Lender and rerew:Js.of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard ‘nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali-liave the.right to hoid the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage ~not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inciude 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cAirier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender ant Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reJuired by Lender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is econopuciily feasible and
Lender's security is not lessened. During such repait and restoration pericd, Lender shali kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-te-cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatien to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, .
b/ 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. §¢ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendér szrees to the merger in writing.

16.-Tdrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ¢hil pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lncurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provider! such insurance and Borrower was required to make separately designated payments
toward the premiums-for Mortgage Insurance, Bormower shall pay the premiums required to obtain
coverage substantially epuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1. lolrower of the Morntgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiwe to pay to Lender the amount of the separately designated payments that
were due when the insurance covrrajge ceased to be in effect. Lender will accept, use and retain these
payments as a nen-refundable Joss“roserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tasi that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or camings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage!'(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender againhecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and oriower was required to make separately designated
payments toward the premiums for Mortgage Insurance  Forrower shall pay the premiums required to
maintain Mortgage Insurance in elfect, or to provide @ jlon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower’is ot a parly to the Mortgage
Insurance.

Mongage insurers evaluate their total risk on all such insurance in force fioin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier party (or parties} to
these agreements, These agreements may reguire the mortgage insurer to make payments viing any source
of funds that the mortgage insurer may have available {which may include funds obtaincd ‘rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Soccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sizns this Security Instrument but does noi execute the Note (a "co-signer’}: (a) is co-signing this
Selerity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms #i-this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument) and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccymmodations with regard to the terms of this Security Instrument or {he Note without the
co-signer s corsent.

Subject iz flic_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rirtas and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations aw liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerascrs and assigns of Lender.

14. Loan Charges. Lentar may charge Borrower fees for services perfermed in connection with
Borrower's default, for the purpote o[ orotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nct Imied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of Zapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secwiity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected oric'be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail b reduced by the amount necessary to reduce the
charge 10 the permitied limit; and (b) any sums already csilscied from Borrower which exceeded permitted
lyimits will be refunded to Borrower. Lender may choose t¢_make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acseriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciioty Zorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection' wit’s this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inztrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ¢elivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice v all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower anall premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiug /Sorrower's
change of address, then Borrower shall only report a change of address through that specifieaprocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oiner party hereto a reasonable period afier the piving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil-ze deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity-i=-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuariite Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢f rais Section 20.

21. Hazardous Sukstances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxi¢ o, hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent:, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fede:2!laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentu Orotection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actior, as 22fined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can catse, contribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence sz, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substancis;on or in the Property. Borrower shall not do,
nor allow anyane else to do, anything affecting the Propeity (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tre value of the Property, The preceding
two sentences shall not apply 10 the presence, use, or storage on'the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate 1o sormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaiices in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigatien, clrim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involvirg the, Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowiedge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, rele<se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befove the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furcher inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisure. If the default is not cured on or before the date specified in the notice, Lender at its
option m+y require immediate payment in full of all sums secured by this Security Instrument
without furttes demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ‘ta Collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not liinized 10, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payuaent of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower onail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bur only if the fee is paid to a third pany for services rendered and the
charging of the fee is permitted uncer<4nolicable Law.

24, Waiver of Homestead. [n accoriance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho'nestzad exemption laws.

25. Placement of Collateral Protection Insvizuce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieéricat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower’s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lenvier” purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in fonuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiier rioviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of‘the{ insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the yasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b’ more than the cost of
insurance Borrower may be able to obtain on its own.
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