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DEFINITIONS

Words used m multiple seclions of this acerment are defined below and otier words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regardin/, the'usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is Gated September i4, 2005 ,
together with all Ridets to this document. ,

(B) "Borrower" is Jim M Graber, Pamela Wolfe, Irn-Tenancy in Common

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electromc Regustration Systems, Inc. MERS is a separate corporation tiatis acting
solely as a nommee for Lender and Lender's successors and assigns. MERS is the mortgagee urie this
Security Instrument. MERS is orgagized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tei. (888) 679-MERS.
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(D) "Lender" ;s HLB Mortgage

Lenderisa Corporation
organized and existing under the iaws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated September 14, 2005
The Note stales that Borrower owes Lender Two Hundred Ninety Thousand and No/100

Dollars
(U.S. $290,000.00 ) pius interest. Borrower has promised Lo pay this debt in regular Periodic
Payments and to pay the debt in full not later than  October 1, 2020
(F)."Froperty” means the property that is described below under the heading "Transfer of Rights in the
Properg.”
(G) "Loar' means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under/ae Note, and all surns due under this Security Instrument, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bu excerted by Borrower [check box as applicable:

] Adjustable Raie RiZer L1 Condominium Rider [ Second Home Rider
Balloon Rider f;! Planned Ugit Development Rider D 1-4 Family Rider
VA Rider | ] Biweekly Payment Rider L] other(s) [specity

(1) "Applicable Law" means all cratrolling applicable federal, state and locai statutes, reguiations,
ordinances and adrmunistrative rules anc_ordeis (that have the effect of law) as well as all applicable final,
non-appealable judiciai opimons.

(J) "Community Association Dues, Fees, and Ass:ssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Pruperty Dy a condominmm association, homeowners
association ot sunilar organization.

(K) "Electronic Funds Transfer" mcans any transfet of ivses, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throughi < cectronic terminal, telcphonic instrument,
computer, or magnetic tape so as to order, instruct, or authotiz. sfinancial institution to debit or credit an
account. Such term includes, but is not limitea to, pouwnt-of-sals” ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoraated Llearinghouse teansfers.

(L) "Escrow Ttems" means those ilems thal are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, selilement, award 4f dimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condernnation or other taking of all ot any part of the Property;
(iff) conveyance in lieu of condemnation; or (iv) misrepresentations of, ot omissions as W0, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, el d~,ault on, the
Loan.

(0) "Periodic Payment" means the reguiarly scheduied amount due for (i) principal and intetesi-yider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
umplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additionai or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requiccments and restrictions that are umposed 1 regatd to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borvower” means any party that has taken title to the Property, whether ot oot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xiensioas and
modifications of the Note; and (i) the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender ana Lender's successors and assigns) and to the Successors
and assigns of MERS, the following described propetty located in the County

IType of Recording Jurisdiction| of Cook [Name of Recording Jurisdiction|:

PATATH LEGAL DESCRIPTION HERETQ AND MADE A PART HEREQF

Parce] ID Number: 13-01-311-047 & 04¢ which currently has the address of
5807 N Whipple St [Streett
Chicago ICity} , Tllinois 60659 [Zip Code]

("Property Address"):

TOGETHER WITH alf (he improvenients now or hereafict erect=d on the properly, and all easements,
appurienances, and fixtures now or hereafler a part of the property. (All rupfacements and additions shall also
be covered by this Sceurity Instrument. All of the forcgoing 15 referred 20 in this Security Instrument as the
"Property.” Borrower understands and agrees taat MERS holds onfy fegal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or‘custom, MERS (as nominee
for Lender ana Lender's successors and assigns) has the right: to exercise’ zny ar all of those interests,
wcluding, but not limited to, the right to foreclose and sell the Property; and to tak= any action required of
Lender including, but not limzied to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully scised of tac estate ticrely croveyed and has
the right to mortgage, grant and convey the Property and (hat the Property is unencumbires, 2xcept for
eacumbrances of record. Borrower warrants and will defena generally the title to the Property 2gainst all
claims and demands, subject to any encumbrances of recora. :

THIS SECURITY INSTRUMENT combines uniform covenants for natonai use and pon-uiiform
covenants with limited variations by jursdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when aue the principal of, and interest on, the delt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall aiso pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note ana this Security Instrument shall be made in U.S.
curreacy. However, if any check or other instrument teceived by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are wmsured by a federai agency,
mstrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemned recerved by Lender when received al the iocation designated mn the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Leoder may return any payment or partial paymeat if the payment or partial payments ace insufficient to bring
tbe T.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
vahout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiat payments 1n
the friure, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Period.c Favment is applied as of its scheduied due date, then Lender need not pay interest on unapplied
funds. Lrude. may nold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dots ot do so within a reasonable perioa of time, Lender shall either apply such funds or return
them to Borrower. T vot applied earlier, such funds will be applied to the outstanding principal batance under
the Note immediatelsprior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shrii relieve Borrower from making payments due under the Note and this Security
Instrurnent or performing iiie Covenants and agreements secured by this Security Instrument.

2. Application of Paymens o1, Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall-he applicd in the following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note, £<) amounts due under Section 3. Sucii payments shall be applied to
each Periodic Payment in the order in ‘whicr/it became due. Any remaining amounts shall be applied first to
late charges, second o any other amounts dve under this Security Instrument, and then io reduce {he principal
balance of the Note.

If Lender receives a payment from Borrowe: for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payisrit may be applied to the delinquent payment and the
late charge. If more tiran one Periodic Payment is outstardizg, Lender may apply any payment received from
Borrower to the repayment of the DPeriodic Payments if, an< t ihe extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is/2pplied to the full payment of one or more
Perodic Payments, such excess may be applied to agy lale chargrs duve. Voluntary prepayments shall te
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous reaeeds to principai due undet the
Note shall not extend or postpone the due date, or change the amount, of the Pensdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the aay Périadic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts gue for: (a)
faxcs and assessments and other items which can attain priority over this Security Insicutient as a lien or
encumbrance on the Property; (b) leasenold payments or ground rents on tie Property, if ary:{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance picriums, if any,
or asy sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance precuums 1o
accordance with the provisions of Section 10. These items are called "Escrow ltems." At originatien Ai-at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, ana
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unicss Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waver may onfy be 10 writing. In the event of such waiver, Botrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payraents and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained 10 this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Jems at any time by a nolice given 1n accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at aoy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, anda (b) not to exceed the maximum amount a fender can
requirz under RESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasouavle estumates of expendituces of future Escrow Items or otherwisc in accordance with Applicable Law.

Toe “unds shall be held in an institution whose deposits are msured by a federal agency, instrumentality,
or entity {inclading Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. [ender shall «pply the Funds to pay the Bscrow Iltems no iater than the tune specified under
RESPA. Lender sbail nol cnarge Borrower for nolding and applying the Funds, annually amaiyzing the
escrow account, or erifying the Escrow Items, untess Lender pays Borrower interest on the Funds and
Applicable Law permits J.<ider to make such a charge. Unicss an agreement 1s made 11 writing or Applicable
Law requires interest to te'pud on the Funds, Lender shall not be required to pay Borrower any iaterest or
earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bosrowes, without charge, an annual zccounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds Lel! ii escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordarnc: with RESPA. If there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Betrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessaty to make up ihe shivctzge, in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds-tield in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sal! pay to Lender the arount necessary to make up
the deficiency in accordance with RESPA, but in no more thei 12 monthly payments.

Upon payment ia full of all sums secured by this Security T=strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and mpositions
atiributable to the Propetty which can attain priority over this Security (1us'rument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs;anz Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bortrower shall promptiy dischatge any lien which has prionty over this Security Instrument unless
Borrower: (a) agrees 1o writing to the payment of the obligation secured by the lien 1a a rdanier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lieningodd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but onty until such proceedings «re concluded;
or {c) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the Tt b this
Security Instrumnent. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate tax verification and/or reporting
service used by Lender 1n connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limted to, earthquakes and flooas, for which Lender requires insurance. This
insurance shall be maintawed in the amounts (including deductible Jevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disaporove Borrower's choice, which rignt shall not be exercised unreasonably. Lender may requite
Bowrorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificarion and tracking services; or (b) a onc-time charge for flood zone determination and certification
setvices auc subsequent charges each time remappings or similar changes occur which reasonably might
affect suri octermination or certification. Borrower shall also be responsible for the payment of any fees
mmposed by tie Vederal Emergency Management Agency in connection with the teview of any flood zone
deletmination resuli*ay from an objection by Borrower. .

If Borrower fa'ts"io maintam any of the coverages described avove, Lender may oblain insurance
coverage, at Lender's oniion and Borrowet's expense. Lender is under no obligation to purchase any
particular type or amount ur <overage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eguity jin the Property, or the conteats of the Property, against any risk, nazard
or liability and might provide..greater or icsser covcrage than was previously 1 cffect. Borrower
acknowledges that the cost of the incyrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obaied. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Sccurily lastrument. These amounts siall bear inierest at
the Note rate from the date of disbursement and shall'be payable, with such interest, upon potice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and tedewals of such policies shall be subject to Lender's
right to disapprove such policies, shall mclude a stagds(d mortgage ciause, and shall name Leader as
mortgagee and/or as an additional ioss payce. Lender shall/nsve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give '~~Lender all recemts of paid premiurms and
renewal notices. If Borrower obtains any form of insurance coverags, no: otherwise required by Lender, for
damage to, or destruction of, the Property, such pelicy shal] inciude- standard mortgage clause and shall
name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to lhe insurance/Car<ier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Forrower otherwise agree 1
writing, any insurance procceds, whether or not the underlying 1nsurance was requived by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econornicayly feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall-aat/a the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvie the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaked piomptly,
Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series of (Nioress
payments as the work is compieted. Unicss an agreement is made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earniags on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
rcpair 15 not economically feasible or Lender's sccurty would be lessencd, the surance procceds
shall be applied to tne sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order providea for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance ciaim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttic a claim, then Lender may ncgotiate and scttie the ciaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower nereby assigns to Lender (1) Borrower's rights to any msurance proceeds in an amount
not {o exceed ihe amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rigats ate applicable to the coverage of the Property. Lender
mav. use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Mcte or this Security Instrument, whether or not then due.

4. Occupancy. Borrower shall occupy, establish, ana use the Property as Borrowcer's principai residence
within (60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's r.incipal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees 1 writing, which consent shall not be unteasonably withheld, or unless extenuating circumstances
exist which are beyead Borrower's control.

7. Preservatior..aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai< the Property, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in order to prevent
tbe Property from deteriorating o1 desreasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoratica is not economically feasible, Borrowcr shall promptly repair the Property if
damaged to avoid further deteriotaticn.or damage. If insurance or condemnation proceeds are paid 1
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property oniy if Lender has rejzased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a swngle pa‘men) or wm a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient to reparr or restore the Property,
Borrower 1s not relieved of Borrower's obligation foi-te’completion of such tepair or restoration.

Lender or its agent may make reasomable entrics »pen and spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the fraprovements on the Property, Lender shall give
Borrower notice at the time of ot prior to such an intertor inspectioi specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be 1 defaultif, curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewer ot with Borrower's knowiedge or
consent gave malerially false, misleading, or inaccurate information or siatzments to Lender (or failed to
provide Lender with matersal informaton) in connection with the Loaa. Mat<tio} representations include, but
are not limited to, representations concerning Borrower's occupancy of the Prorerty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secririty Instrument. If
(2) Borrower fails to perform the covenants and agreements coptained in this Security Inseviedi. (b) there 1s
a legal proceeding that might significantly affect Lender's 1nterest in the Property and/or ‘tigiits under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or {orreilure, for
enlorcement of a lien which may altain prioriiy over this Securily Instrument or (o enforce/1ov's or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions ean jnciude, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Sccurty Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rignts under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inciudes, but 1s not limited to, entering the
Property to make repairs, change iocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It 1s agreed that Lender incurs no libility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such nterest, upon motice from Lendet to Borrower requestiog
payment.

If this Sécurity Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the iease.
If Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrezs to the merger 1 writing.

10-Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borroveer.shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortyage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviled sucn insurance and Borrower was tequired to make separately designated payments
toward the prem:um< for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy 1 effect, at a cost substantially equivalent to
the cost to Borrowur of the Morigage Insurance previously 1n effect, from an allernate mortgage Insurer
selected by Lender. If sudstzntally equivalent Mortgage Insurance coverage 18 not available, Borrower shall
continue to pay to Lender th amount of the separately designated payments that were due when the insurance
coverage ceased to be 1n effect/ Lenider will accept, use and retain these payments as a non-refundable joss
reserve in liew of Mortgage Insutance-Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan 15 ultimately paid in full, «nd’{ =nder shall not be required (o pay Borrower any interest or earmngs
on such ioss reserve. Lender can no lorger rojuite joss reserve payments if Mortgage Insuragce coverage (in
the amount and for the period that Lender <equires) provided by an msurer selected by Lender again becomes
available, is obtatned, and Lender requires scparsiely designated payments toward tne premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurince as a condition of making the Loan and Botrower was
required to make separately designated payments (Ow’rd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintam Mortgage Tasvrance in effect, or to provide a non-refundable ioss
reserve, until Lender's requirement for Mortgage Insuraacd eads 1n accordance with any written agreement
between Borrower and Lender providing for such terminatson-o until terminatton is required by Applicable
Law. Nothing i this Section 10 affects Borrower's obligation i0/02 y interest at the rate provided in tae Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is no..a part ¥ to the Mortgage [nsurance.

Mortgage surers evaluate their total risk on all such insurance 4 fosce from tume to time, and may
enter o agreements with other patties that share or modily tneir risk, or 1=duce. iesses. These agrecements are
on terms and conditions that are satisfactory to the mortgage msurer and the otéar-party (or parties) to these
agreements. These agreements may require the mortgage insurer to rake paymer.ts using any source of funds
that the mortgage insurer may have available (which may 1oclude funds obtained ‘frm Mortgage Insurance
premiums).

As a resuit of these agrcements, Lender, any pucchaser of the Note, another insure:,. 24y deinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or wmdirectly) amoOuris. taat derve
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; s uxchange
for sharing or modifying the mortgage insurer's risk, or reaucing losses. If such agreement providesiat an
affiliate of Lender takes a share of the insurer's tisk 10 exchange for a share of the premiums paid o the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Amy such agreements will not affect the rights Borrower has - if any - with respect to the
Moxtgage Insurance under the Homeowners Protection Act of 1998 or avy other law, These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lenaer. ‘ A _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair 1s economically feasible and Lender's security is not lessened. During
such repair and testoration period, Lender shail nave the night lo hold such Miscellaneous Proceeds until
Leqder nas had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken proruptty. Leader may pay for the repairs and
testoration in a single disbursement or in a serses of progress payments as the work is compieted. Uniess an
agreement is made in writing or Applicable Law requires nterest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
tesieation or repaie is not cconomically feasible or Lenaer's security would be essencd, the Miscellaneous
Procceds shall be applied to the sums secured Dy this Security Instrument, whether or.not then due, with
the £xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Secior 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procceds
shall be applcd Jo the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowes.

In the evént of a partial taking, destruction, or ioss in vaiue of the Property in which e fair market
value of the Propert; immediately before the partial taking, destruction, ot loss 10 value 15 equal to or greater
than tne amount of the suins secured by this Security Instrument immediately before the partial taking,
destruction, ot loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securtty Instrument shall be riduced by the amount of tne Miscellancous Proceeds multiplied by the
following fraction: (a) the tota count of the sums secured immediately beforc the partiai taking, destruction,
or loss in value dividea by (b) the far: market value of the Property immediatety before the partial taking,
destruction, or loss in vafue. Any balarce <hall be paid to Borrower.

In the event of a partiai taking, dest(iction, or loss in vaiue of the Property in which the fair market
vaiue of the Property immediately vefore'the pactial taking, destruction, ot foss 1 vaiue 15 less than the
amount of the sums secured immediately beore ihe partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, (ne) Miscellaneous Proceeds snall be applied to the sums
secured by this Security Instrument whether or not tu¢ sums are then due.

If the Property ss abandoned by Borrower, or if, 2liez notice by Lender to Borrower that the Opposing
Party (as defined 1o the next sentence) offers to tmake an av/ard to settle a ciaum for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is.miven, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repaic of the-Property or to the sums secured by this
Security Instrument, wheter or not then due. "Qpposing Party" n eans tie third party that owes Borrower
Miscellaneous Proceeds or (he parly agamnst whom Borrower has a rignt/of-action regard to Miscellaneous
Procceds.

Borrower shall be in default if any action or proceeding, whether cwvil ar criminal, 1s begun that, 1n
Lender's judgment, could resuit in forferture of the Property or other material i paitment of Lender's mterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Ge dismissed with a
ruling that, in Lender's judgment, preciudes forfeilure of the Properly or other molerizy smparment of
Lender's interest in the Property or mghts under this Security Instrument. The proceeds of ary @vurd or claim
for damages that arc attributable to the imparment of Lender's intetest in the Property arc icrehy. assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property snall lea Oplied
1t the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors 1 Interest of Borrower. Lenaer shall not be required to commence proceedings against any
Successor in laterest of Borrower ot to refuse to extend trme for payment or otherwise modify amortization
of tne sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrowet. Any forbearance by Lender in exercising any tight or reruedy
including, without limitation, Lender's acceptance of payments form third petsons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude tie
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jownt and several, However, any Borrower who
co-signs this Securiy Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument oniy to mortgage, grant and copvey the co-signer’s interest m the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any othier Borrower can agree to extend, modify, forbear or make
any accommodations with tegard to the tecms of this Security Instrument or the Note without the co-signer's-
consent.

Subject to the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be refcased from
Borrower s, obligations and liability under this Security Instrument uniess Lender agrees to such relcase in
writing, 7 he covenants and agreements of this Secutty Instrument shall bind (except as providea in Section
20) and benelit fe successors and assigns of Lender.

14; Loan Chrcges. Lender may charge Borrower [ees for services performed in conpection with
Borrower's defautt, /for the purpose of protecting Leadet's iatercst in the Property and rights under this
Security Instrumen; inciuding, but not Hmuled to, attorneys' fees, properly inspection and vaiuation fees. In
regard to any other fees! the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be coustrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by/ihis Security Instrument or by Applicable Law.

If the Loan 15 subject to alaw swhich sets maximum loan charges, and that faw is finally interpreted so
that the interest or other loan chaiges collected or to be collected 1 connection with the Loan exceed the
permitted limuts, then: (a) any such loals charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) aay sums/aiccady collected from Borrower which exceeded permittea limits
will be refunded to Borrower. Lender may ciorse ‘o make this refund by reducing the principal owed under
the Note or by making a direct payment to Eorrower. If a refund reduces principal, the reduction will be
irealed as a partial prepayment without any prerayrient charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's acceptance of apy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Botrower wizub have arisiag out of such overcharge.

15. Notices. All notices given by Borrower or Lende: n conpection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Szcurity Instrument shall be deemed to have
been given to Borrower when muailed by first class mail or whep acinally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiZute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address siiz'ive the Property Address uniess
Borrower has designated a substitute notice address by notice to Lender. Docrower shall promptiy notify
Lender of Borrower's change of address. I Lender specilics a procedute for xinerling Borrower's change of
address, then Borrower shall only report a change of address tarough that spec.tied-procedure. There may be
only one designated notice address under this Sccurity Instrument at any one time..Any notice 1o Lender shall
be given by delivering 1t or Dy mailing it by fitst class mail to Lender's address stated hervin unless Lender
has aesignated another address by notice to Borrower. Ay notice 11 connection with this S<cxity lnstrument
shail not be deemed to have been given to Lenver until aciually received by Lender. If any diotice required by
this Security Instrument is aiso required under Applicable Law, the Applicable Law requirermint-vill satisfy
the corresponding requircruent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedetal law and the faw of the jurisdiction in which tbe Property is located. All rights and obligations
contamed in this Security Instrument are subject to any requirements and Jimilatons of Applicable Law.
Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it might be silent, put
such silence shall not be construcd as a prohibition against agrccment by contract. In the event that any
provistor or clause of this Security Instrument or tae Note coaflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insirument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wotds of the feminine gender; (b) woras i the singular shall mean and
nclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest i the Property, inciuding, but not limited to,
those beneficial interests trapsferred in a bond for deea, contract for deed, installment sales contract or escrow
aprecment, the wntent of which 15 the transfer of title by Borrower at a future date to a purchaset.

If all or any part of the Property or any Interest in toe Property 15 sold or transferred (ot if Borrower is
not »/uatural person and a beneficial intercst in Borrower 1s sold or transferred) without Lender's prior written
conse!t, '_ender may require immediate payment in full of all sums secured by this Security Instrument.
However; this option shall not be exercised by Lender if such exercise 18 prohibited by Applicable Law.

If Lence:. xxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perica ofaot jess than 30 days from ihe date the nolice 1s gwven in accordance with Section 15
within which Borrov/ermust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirrtion of Lhis period, Lender may invoke any remedies permutted Dy this Security
Instrument without furthesiolice or demand on Borrower,

19. Borrower’s Right fo Deinstate After Acceleration. If Borrower meets certain conditions,
Bortrower shall have the rigt to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befcre ~ale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lew rugat specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security losirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceletation
had occurred; (b) cures any default of any othur.cevenants or agreements; (c) pays all expenses iacurred in
enforcing this Security lostrument, inciuding, Latpot limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees meurrec for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and f4) (akes such action as Lender may reasonably
require 0 assure that Lender's interest in the Property wad wghts uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instzaient, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require tuat Borcower pay such reinstatement sums
and expenses 1n one or more of the following forms, as selecled hy Leader: (a) cash; (h) money order; (c)
cettifiea check, bank check, treasurer's check or cashier's check, provided' 24y such check is drawa upon an
institution whose deposits are msured by a federal ageney, instrumentality or'eauty; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligatians secured hereby shall
reman fully effective as if no acceleration had occurred. However, this right to reinstate sia!l not apply in the
casc of acccjeration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pazuz! inicrest in the
Note (together with this Security Insirument) can be sold one or more tmes without prior notwé £ Borrower.
A sale might result in a change m (fie enuly (known as the "Loan Servicer™) that collects Periodic Zayments
due under the Note and this Security Instriment and performs other mortgage loan servicing obiigations
under the Note, this Security Instrument, and. Applicable Law. There also mught be one or more changes of
the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change whicn will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note 1s sold and thereafter the Loan 1s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferted to a successor Loan Servicer and are not assumied by the Note purchaser
untess otherwise provided by the Nole purchaser. '

Neither Borrower nor Lender may commence, join, or be jomned to any judicial action (as eilher an
individual Hitigant or the member of a class) that arises from tae othcr party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instcument, until such Borrower or Lender has uotified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach ana afforded the other party hereto a
teasonable period after the giving of such notice to take corrective action. If Applicable Law provides a tume
vic1o1 which must eiapse before certain action can be taken, that tirne period will be deemed to be reasonable
for priposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Secaon 22 and the notice of acceferation given to Borrower pursuant to Section 18 shall be deemed to
satisfy thz no.ice and opportunity to take corrective action provisions of this Section 20.

21. Hezaclous Substances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defiued a8 toxic or hazardous substances, pollutants, or wastes by Environmentai Law-and the
following substance::-gasoline, kerosene, other flammable or toxic petroicum products, toxic pesticides and
herbicides, volatile solveuts, materials contaning asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Propetty is [ocated that relate
to health, safety or envirommeutal protection; (¢) "Environmental Cleanup" inciudes any response action,
remedial action, or removal action, 4s viefined 1 Environmental Law; and (d) an "Environmentat Condition"
means a condition that can cause, comiriowis tn, or otherwise trigger 2n Environmentai Cleanup.

Borrower shall not cause or permuf- 23 presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Jubstances, on-or in the Property. Borrower shall not do,
nor allow anyone else lo do, anything affecting_(he-Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicn. <o (¢) which, due to the prescmce, usc, or releasc of a
Hazardous Substance, creates a condition that adversesy-affents the vale of the Property. The preceding two
sentences shall not apply to the presence, use, or storage sa-.we Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate (0 ovinal residential uses and to maintenance of
the Property (including, but not limited lo, hazardous substances 1 consuner products).

Borrower shall promptiy give Lender written notice of (8) anyiavrstigation, clairm, demand, fawsuit or
other action by any governmentai or reguiatory agency or private pacty-invoiving the Property and any
Hazardous Substance or Environmental Law of whicn Borrower hasactual knowledge, (b any
Environmental Condition, inciuding but not limited to, any spilling, ieaking, disct aige, releasc ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presunce..uzs or release of a
Hazardous Substance which adversciy affects the value of the Property. If Borrower learns, or.is notified by
any governmental or regulatory authority, or any private party, that any removal or other romeliation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary, remediai
actions 1 accordance with Environmental Law. Nothing heretn shall create any obligation on Lenser for an
Environmental Cleagup.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Accelecation; Remedlies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach -of any covenant or agreement jn this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judiciat proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert im the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
aud “oreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optiru may require immediate payment in full of all sums secured by this Security Instrument without
furthér remand and may foreclose this Security Instrument Ly judicial proceeding. Lender shall be
entitled o cullect all expenses incurred in purswing the remedies provided in this Section 22, including,
but not limi.ed te, reasonable atforneys” fees and costs of title evidence.

23. Release. Turca payment of all sums secured by this Security Instrumnent, Lender snall reiease this
Security Instrument. Boriower shall pay any recordation costs. Lender may charge Borrower a fee for
reieasing this Security lnzionuent, but only if the fee is paid to a third party for setvices rendeced and the
charging of the fee is perrmitted saavr Applicable Law.

24. Waiver of Homestead. |6 _sccordance with Illinois law, the Borrower hereby reieases and waives
all nghts under and by vartue of the Illinois homestean exemption laws.

25. Placement of Collateral Protection’ [nsiarance. Uniess Borrower provides Lender with evidence
of the iusurance coverage required by Borrower's gzeement with Lender, Lender may purchase insurance at
Borrowet's expense to protect Lender's iterests 12.Dorower's collateral. This msurance may, but need not,
protect Borrower's anterests. The coverage that Lendet purcizases may not pay any claim that Borrower makes
or any claim that is made against Borrower mn connection it the collateral. Borrower may Jater caacel any
insurance purchased by Lender, but onty after providing Linrer-with evidence that Borrower has obtained
msurance as required by Borrower's ana Lender's agreement. ii T.ender purchases iasurance for the
colluterat, Borrower will be responsible for the costs of that inswrancs; including wterest and any other
charges Lender may impose in connection with the piacement of the iusiacce, until the effective date of the
cancellation or expiration of the msurance. The costs of the insurance <y ©¢ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mor: than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses: %/W
/7// M—‘ (Seal)

J m M Graber -Borrower

7 {)M M, \)\)r'/k (Seal)

Pamela WolLfe -Botrower
- (Seal) (Seal)
-Borrower ~Borrower
(Seal, (Seal)
-Borrower -Borrower
(Scal) 7~ (Seah
-Borrower -Borrower
naC 4:323164 ATRL, §:000098¢0322
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STATE OF ILLINOIS, COOK < County ss:
1, , @ Notary Public 1n and for said county and

statc do herevy certify that ~ Jim M Graber, Pamela Wolfe

personally known to me to be the same person(s) whose name(s) subscribed to the foregomng instrument,

appeared before me this day in person, and ackoowiedged that he/sh signed and delivered the said
insteument as his/h s free and voluntary act, for the uses and purposes therein set forth.
‘Jiven under my fand and official seal, this Ldtn day of September, 2005

My Comission Expires:

tuuuuoouuuuuuuo/m/%
"OFFICIAL SEAL" v

MARK BOYLAN Nourv Rblic
Nozaiy Publie, State of Hlinois :
My Ceinriission Expires 10/31/05 §

400090000 '\00000“60000000

*00070 e
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LOT 27 AND LOT 28 IN BLOCK 36 IN W.F. KAISER AND COMPANY'S PETERSON'S WOODS ADDITION TO
ARCADIA TERRACE, IN THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-01-311-047-0000

CKA: 5807 NORTH WHIPPLE STREET, CHICAGO, IL, 60659

(114671-RILC.PFD/114671-RILC/20)



