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This Instrument Prepared By: Doc#: 0527742088 Fee: $110.00

After Recording Remum To:

EQUITY MORTGAGE OORPORATION
33 W ROOSEVELT RD

IOMBARD, ILLINCIS 60148

[Space Above This Line For Recording Data]

Loan Number: 103558767 MORTGAGE
PaN: 10032200000001€054
DEIMITIONS

Words user'm r.ltiple sections of this document are defined beiow and other words are defined in Sections 3, 11,
13,18, 20anC 7). Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Enstriame at".means this document, which is dated SEPTEMBER 8, 2005 , together
with all Riders to this qociment.

(B) "Borrower”is STEPFeN \M. MASTERS, JR., AN UNMARRIED MAN

Borrower is the mortgagor under this S2207iev [nstrument,

(C) "MERS"is Morigage Elecronic Ke sistration Systems, tne, MERS is a separate corporation that s acting
solely as a nominee for Lender and Lender's surcesso’s and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing wuder the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) 675-MERS.

(D) "Lender"is EQUITY MORTGAGE CORPCRATTON

Lenderisa ILLINOIS CORPORATION organized
ud existing under the laws of TLLINOIS

Lender's address is 33 W ROOSEVELT RD, LOMBARD, ILLINOIS 60148

(E) "Note" means the promissory note signed by Borrower and dated  SEPTLMBER 8, 2005
The Note states that Borrower owes Lender FOUR HUNDRED FORTY-NINF THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.5. 5 449,900 Q0 ) plus interest,

Borrower has promised (o pay this debt in regular Periodic Payments and to pay the A5t in full not later than
OCTOBER 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rig nts in the Property.”

[o—i .
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
i0 be executed by Borrower [check box as applicahle]:

[ Adjustable Rawe Rider X Condominium Rider (1 Second Home Rider
] Bailoon Rider {3 Planned Unit Development Rider [ other(s) fspecify]
014 Family Rider (] Biweekly Payment Rider

(D “Apphcable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fess, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condontiium association, homeowners association or similar
organizaton.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magretic tape S0 as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
uch.des, but is not hmited to, point-of-sale wansfers, automated teller machine transactions, transfers initiated by
tele; nop 2, wire transfers, and automated clearinghouse transfers,

(L) “Fievow Items” means those items that are described in Section 3.

(M) "Mlicrlaizesus Proceeds" means any compensation, sertlement, award of damages, or proceeds paid by any
third party (ot'.er han insurance proceeds paid under the coverages described in Section 3) for: (i) damage 1o, or
destruction of, ¥ = Froperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liey of condemnation: 51 {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuicuc: means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Paymeni” mesus-he regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under S 'ction 3 of this Security Instrument.

(P} "RESPA" means the Rea £raate Senlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.2?413500), as they might be amended from time to time, or any additional or
successor legislation or regulation ther suvirns the same subject maner. As used in this Security Instrument,
"RESPA" refers to all requirements and rest ictions that are imposed in regard o a " federally related mortgage loan”
even if the Loan does not qualify as a "federafly Jelad morigage loan” under RESPA.

{Q) "Suceessor in Interest of Borrower" mea.s any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the (ot and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of thé Loan. and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agroements 1~er this Security Instrurnent and the Note.
For this purpose, Barrower does hereby mortgage, grant and convey to MEF S (soh.ly.as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiug escribed property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Pcoring Jurisdiction}

EGAL DESCRIPTION ATTACHED HERETO AND MALE A PART HE OF AS EXHIBIT "A".
A.P.N. #: 17-09-114-013-0000

Boreower Im’&'?als*‘/—Z E ’

ILLINGIS—Sinpte Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic € ormne $00-649-1162
Form 3014 1/01 Page 2 of 14 www.docmagic.com




13054 mzm.3 fem

0527742088 Page: 3 of 18

UNOFFICIAL COPY

which currently has the address of 500 W. SUPERIOR STREET #1508
[Street)

CHICAGO ,lllinois 60610 ("Property Address™):
[City} [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
Appurtenances, and fixtures now or hereafter a part of the property. All repiacernents and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the " Property "
Bor.omver understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Ins* ury nt, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assizas) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell e Propery; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security J:istr iment,

BORROW X 'COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant ars convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower wayrwiity'and will defend generally the 71 1 the Property against ali claims and demands, subject
to any encumbrances of yecord

THES SECURITY INST RUMLINT combines unjform -.ovenants for nations use and pon-uniform covenants with
limited variations by jurisdictioi ic costitute a uniform security instrument =overing real property.

UNIFGRM COVENANTS. Boriorver and Lender covenant and agree as follows:

1. Paymentof Principal, Interest; ¥ scrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, e det evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall als.: pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and this Security Instument shall Je riade in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Not or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments des rigor the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (&) rish, (b) money order; {c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is (ravm 1"DO0 an institution whose deposits are insured
by a federal agency, mstrumemality, or entity; or (d) Flectronic'Tunds Tren-fer.

Payments are deemed received by Lender when received at the locs ion d:signated in the Note or ar such other
location as may be designated by Lender in accordance with the notice provisicus in Section 15, Lender may retum
any payment ot partial payment if the payment or pariial payments are insuffici s £ bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curters, without waiver of any tights
hereunder or prejudice to its rights to refuse such payment or parial payments ir'Uie fiure, but Lender is not
obligated w apply such payments 2! the time such payments are accepied. If each Periodic (vayment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may . such unapphied funds
wotil Borrower makes payment 10 bring the Loan current. If Borrower does ot do so within a easor able period of
tize, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, «»ca Tmds will be
applied w the outstanding principal balance under the Note immediately prier to foreclosure. No'offsei.or claim

Borrower mm&%
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which Borrower might have now or in the future against Lender shall relieve Borrower fram making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) inerest due vnder the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payrents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apptied first to Lt charges, sccond
1o any other amounts due under this Security Instrument, and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay any laic charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender muy wpply any payment received from Borrower to the
tepayment of the Periodic Payments if, and to the extent thyt, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mosz Periodic Payments, such excess tmay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone te due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: a) taxes and
i ssessments and other items which can attain priority over this Security Instrument as a lien or encumbrance oy the
Pronctty) (b) leasehold payments or grouad rents on the Property, if any; (¢) premiums for any and all insurance
Tequitcd Ly § ender under Section §; and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower
10 Lenderin Yee of the payment of Mortgage Instranoe premiums in accordance with the provisions of Section 10.
These items arecal'ed "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community /+ssociation Dues, Fees, and Assessments, if any, bg escrowed by Borrower, and such dues, fees and
assessments shail be ar'cyorow Item. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Laviov.er shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
ubligation to pay the Funus for <3 or afl Escrow Tiems. Lender may waive Borrowet's obligation to pay t Lender
Funds for any or all Escrow It ms at ay time, Any such waiver may only be in writing. In the event of such waiver,
Baorrower shall pay ditecily, whea 24 where payable, the amounts due for any Escrow Items for which payment of
¥unds has been waived by Lender in2] % ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may ear.ir7. Borrower's obligation to make such payments and to provide receipls
shall for al! purposes be deemed 1o be a coveant and agrecment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 17 sorower is obligated w pay Escrow Jtems directly, pursuan: to
awaiver, and Borrower fatls to pay the amount d.e for an Escrow Item, Lender may exercise its rights wader Section
9 and pay such amount and Borrower shall then be 0'sigited under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver a5 to any or all Escrow tiers at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lends: ol Sunds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amoult () snificient to permit Lender to apply the Funds
ar the tirge specified under RESPA, and (b} not to exceed *he masiumm am-wnt 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current da‘a and reasonable estimates of expendityres
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by (i i=deral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 5o insure; orin any Federal Home Loan
Baak. Lender shall apply the Funds to pay the Escrow Items no later than the time specied’onder RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the sert'w acoount, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law rermits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and T.2a¢r'can agree

Borrower Imﬁzﬁ
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in writing, however, thar interest shall be paid on the Funds. Lender shal] give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

" Ifthere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA., If there is shortage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESFA,, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fufl of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay tiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{4) agrees in writing to the payment of the obligarion secursd by the lien in a raanner accepiable to Lender, but only
50 long as Borrower is perforiming such agreement: (b) contests the lien in good faith by, or defends against
enfarcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
“whil-. thuse proceedings are pending, but only untit such proceedings are concluded; or (¢) secures from the holder
of e li:n an agreement satisfactory 1o Lender subordinating the lien (o this Security Instrument. If Lender
deternam: thar any part of the Property is subject 10 a lien which can atain prierity over this Security Instrument,
Lender iy 5ive Borrower a notice identifying the lien. Witin 10 days of the date on which that notice is given,
Borrower shall at'sfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may r-quire Borrower to pay a one-time charge ior a real estate tax verification and/or Tepotting service
used by Lender in conréition with this Loan.

S. Property lusrmare. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, { arthquakes and fipods, for which Lender fequires insurance. This insurance shall be
maintained in the amounts (inciadizg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sempzss can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower 'schoice, which right shall
not be exercised wnreasonably. Lender may 1equire Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, cextific-uot: and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subst quent charges each time remappings or similar changes occur which
reasonably might affect such determination or certifivation. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managenien® Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Botrrower fails to maintain any of the coverages described “Tove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Leader is under o ol dig:.tion to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but =gt or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, blizard hr ligbility and might provide greater
T lesser coverage than was previously in effect. Borrower acknowledpges *hat v cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could 1127 0ytained. Any amovnts disbursed
by Lender under thig Section 5 shall become additional debt of Borrower secured by, dis Securizy Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall *¢ vayzole, with such interest,
upon notice from Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be sulvinet (o Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mo fgage: and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates, 1f Lane' requires,
Borrower shatl promptly give to Lemder all receipts of paid premiums and renewal notices. If Borror/er sutains any

ﬁm/rj
Borrowe:™ lauﬁ -
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form of insurange coverage, not otherwise required by Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional {oss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or rot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propety, if the restoration or repair is econiontically feasible and Eender's security is not lessened.
During such repair and restoration period, Lender shail Lave th> right o hoid tuch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Seen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related maters. If Borrower does not respond within 30 days to a notice from Lender thar the insurance carrier has
Offered to settle a elaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
noti-e is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 15 kinder (a) Borrower's rights to any insurance proceeds in an amount 6o to exceed the amounts unpaid
under the Neze ur-this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned pramiams paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to %ic coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the
Property or 1o pay am-uns unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy.-Zor.ower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executicof this Security Instrumery and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be upreasonabiy vitiveld, or unless extenuating circurnstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance ar<. Potection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the “rperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower 7iali maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its coodition. Unless it is determined pursuant to Section 5 that repair or
Testotation is not economically feasible, Borrower slall romptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairiie o vestoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for - tepairs and restoration in 2 single payment or in
a series of progress payments as the work is compieted. If the inSuryace or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relieved of Boriuwer's obliztion for the completion of such repair
Of restoration.

Lender or its agent may make reasonable entries upon and inspections vitb< Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender {nall give Borrower notice at the time
< or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during‘a e i.uan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower s ki wledge or consent gave
materially false, misleading, or inaccurate informatios or statemenis to Lender (or failed o provide Lender with
material information) in conmnection with the Loan. Material representations include, but rre nc: limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residescs;

Borrower s =
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thar might significantly affect Lender's interest in the Property and/ar rights under this Security Instrument
{such as a proceeding in bankrapicy, probate, for condemnation or forfeiture, for enforcement of & lien which may
arain priority over this Security Instrument or to etforce laws or regulations), or (c) Borrower has abandoned the
Property, ther. Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inclading pretecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
anomneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other tode violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ohligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insqument. These amounts shall bear interest at the Note rate from the date of disbursenent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Borrow.r shall comply with all the provisions of the lease, 1If
Bor.ower acquires fee title to the Property, the leasehold and th fee titie shall not mérge unless Lender agrees to the
meger o writing.

10, Mortgage Insurance, [f Lender required Mortgage Insurance 25 a condition of making the Loan, Borrower
shall pay-the’premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance covsiase required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Blmiower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower <uu!f pay the premiums required w obtzin coverage substantially equivalent 1o the Mortgage
Insurance previously inff ot, at 2 cost substantially equivalent w0 the cost io Borrower of the Moritgage Insurance
previously in effect, froin an »":cmate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not ava/lable, Borrowes shall continue to pay to Lender the amount of the separately designated
payments that were due when tic istrance coverage ceased to be in effect. Lender will accept, use and retain these
payments & a non-refundable loss reze; o in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s vig-iately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such 10ss reserve. /L. ‘nder can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that i_ender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender 1squires separawely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Tasw ance as a condition of making the Loan and Borrower was
required to make separately designaied paymients toward (e nremiums for Mortgage Insurance, Borrower shali pay
the premiums required fo maintain Morigage Insurance 15-¢ff.ct, or to provide a non-refundable loss reserve, unti!
Lender's requirement for Morigage Insurance ends in accordare #:ith any written agreement between Borrower and
Lender providing for such termination or until termination is re‘pi'ed by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate providzy m the Mote,

Mortgage Insurance reimburses Lender (or any entity that purcha’es thi: Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party w-th Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force (1o time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. “These sgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partiés’ (o ‘ese agreemenis, These
agreements may require the morigage insurer 1 make paymeats using any source of funds @t the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiuine .

As a resuit of these agreements, Lender, any purchas2r of the Note, another insurer, any reins rer, any other
entity, ot any affiliate of any of the foregoing, may receive (qirectly or indirectly) amounts that ac=iv2 £ 5ta (ar might
be characterized as) a portion of Borrower's payments for Morigage Insurancs, in exchange for shariag o modifying

Borrower W ‘
=7
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiigs paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further: . .

{a) Any sech agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any sach agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage nstrance, to have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insur ince preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to
and shall be paid 0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
testoration period, Lender shall have the right to hold such Miscelianeous Procesds until Lender has had an
opportunity to irspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the tepairs and restoration in 4 single disbursement
or 10 a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
+av requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrower any
Liuerastjor earnings on such Miscellaneous Proceeds. If the zestoration or repair is not ¢tonomically feasible or
Léndey =susurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the nrder provided for in Section 2.

Inthe even. ofa wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums seured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

Tn the event of a pedal taking, destruction, or loss in value of the Property m which the fair market value of
the Property immediately bef /re the partial taking, destruction, or loss in valve is equal to or greater than the amount
of the sums secured by this Secvrity-Instrument immediately hefore the partial taking, destruction, or loss in value,
unless Borrower and Lender other vise aovee in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Froce :d>'multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial tak’s 3, -destruction, or loss in value divided by (b) the fair market value of the
Property imumediately before the partial takisg, decuvction, or ioss in valve. Any balance shall be paid t0 Borrower,

In the event of a partial taking, destructio), or ioss in valie of the Property in which the fair market value of
the Property immediately before the partial taking, d-stroction, or foss in value is less than the amount of the sums
secured immediately before the partial taking, destructiop;‘or loss in value, unless Borrower and Lender otherwise
agreg in writing, the Miscellaneous Proceeds shail be apyties t- fhe suns secured by this Security Instrument whether
of pot the sums are then due.

If the Property is abandoned by Borrower, or i, after notic. by Lender to Borrower that the QOpposing Party (as
defined in the pexe sentence) offers to make ap award to sertle 2 2iam for damages, Borrower fails 1o respond to
Lender within 30 days afier the date the notice is given, Lender is authoized ‘o collect and appiy the Miscellaneous
Proceeds either to restoration or repair of the Propetty or to the sums secured Yy this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrowir i 4 cellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procevds,

Borrower shall be in default if any action or proceeding, whether civil or crimizl, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Le nder's intevest in the Property
or rights under this Security Instrurnent. Borrower can cure suck: a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling tat, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intere.t in tie Droperty or

Borrower M
/
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rights under this Secusity Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's inierest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required t0 commence proceedings against any Successor in Interest of Borrower
or 10 refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Insmiment by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successars in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™}: a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property snder the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Sorrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
‘asbument or the Note without the co-signer's consent.

auhject 1o the provisions of Section 18, any Successor in Interest of Bomrower who assumes Bomrower's
obiiytois amder this Security Instrument in writing, and s approved by Lendet, shall obiain all of Borrower's rights
and bepofi pader this Security Instrument, Borrower shall not be released from Bomower's obligations and liability
under this Secvrans Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrum nr-chall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpee, Lender may charge Borrower fees for services performed in connection with Borrower's
defaulr, for the purpise f raotecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited (o, atnrneys' fees, property inspection and valuation fees. in regard to any other fees, the
absence of express authority /a this Security Instrament to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the chargingof 9:ch fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumment or by Applicable Law,

If the Loan is subject to a law wlich sens maximum loan charpes, and that law is finaily interpreted so that the
interest or other loan charges coltected 07732 collected in connection with the Loan exceed the permited limits,
then: {a) any such loan charge shall be reduced brite amount necessary to teduce the charge to the permirted limit;
and (b) any sums already coilected from Borro|ver w.lich exceeded permitted limits will be refunded to Borrowar,
Lender may choose t make this refund by reducitig ¢¢ principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the taducron will be treated as a partiai prepayment without any
prepayment charge (whether or not a prepayment charge is srovided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constiu a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in.co ziection with this Security Instrument must bé in
writing. Any notice to Borrower in connection with this Security Instrv Gent -hal? be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Rorrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers w.ilr.s # pplicable Law expressly requires
otherwise. The notice address shall be the Property Address wnless Borrower o designated a substinate notice
address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shatt ¢nly report achange of address
through that specified procedure. There may be only one designated notice address undr 'his Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first c¥as mail to Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower. Any notio~ in-connection
with this Security Instrurent shall not be deemed to have been given w Lender until actually received Ly Lender.

botrower W
.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locaied. Al rights and obligations contained in
this Security Instrumment are subject to any requirements and limitations of Applicable Law. Applicable Law rmight
explicidy or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confiicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminme gender; (b) words in the singular shall tmean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thi Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
imterests transferred in a bond for deed, comract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nawral person and a beneficial interest in. Borrower is sold or transferred) withour Lender's prior wrinien consent,
ter Jer may require immediate payment in full of all sums secared by this Security Instrument. However, this option
sn3'. no be exercised by Lender if such exercise is prohibited by Applicable Law.

i ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period ¢fnohless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay al svins secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, 1 e1vieruay invoke any remedies permined by this Security Instrument withowt further notice or demand
on Borrower.

19. Borrower's Rzt 1o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have eviorcemant of this Security Instrarment Jiscontinued at any tine prior 1o the earliest of: (a)
five days before sale of the ! roper’y pursuani to Section 72 of this Security [nstrument; (b} such other period as
Applicable Law might specify {>= bz termination of Borrower's right to teinstate; or {c) entry of a judgment enforcing
this Security Instrument, Those vovitions are that Borrower: (a) pays Lender all sums which then would be due
urder this Security Instrument and ¢ Not~'as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all ex;cises incurred in enforcing this Security Instrament, including, but not
limited to, reasonable attorneys' fees, property irspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property a1d riguts under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lerler)s interest in the Property amd rights under this Security
Instrument, and Borrowet’s obligation to pay the sums sesared by this Security Insorument, shall continue unchanged
unless as otherwise provided under Applicable Law. Leudir riav require that Borrower pay such reinstatement sums
and expenses m one or more of the following forms, as selécte” 0*Lender: (aj cash; (b} meney order; (¢) certficd
check, bank check, treasurer’s check or cashier's check, provide ar y such check 1s drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality or.sLity; or.id) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations seciired b wweby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall ot apps.in th4 case of acceleration wnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tn/Note or 2 partial interest in the Note
(together with this Security Instrument) can be seld one or more times without paior furips to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodin “zyments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations undri-the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan 'Seivicer uarelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written potice of /e che nge which wil]
state the name and address of the new Loan Servicer, the address o which payments should be macts » any other
information RESPA tequires in connection with a notice of transfer of servicing. I the Note is sl an thereafter

Borrower Initials,,
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the Loan is serviced by a Loan Servicer other than the puichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may comumence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or Hat
alieges that the other party has breached any provision of, or any duty owed by reason of, this Seeuriry Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleped breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cotrective action. [f Applicable Law provides atime period which must elapse before certain action
can be taken, that time period wilt be deemed to be reasomable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given io Borrower puriuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to sausty the notice and opportumnity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hezdrdous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldekyde, and radioactive materials; (b) "Envirormental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
“nvironmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute to, or
owerwiss trigger an Enviranmental Cleanup.

Zorwwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threatan v /elease any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyons else
to do, anywin a‘fecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an
Environmentar Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverse’;-affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or stor:ge/ur (ne Praperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to noral resdential uses and to mainienance of the Froperty (including, but not limited o,
hazardous substances in const'mer products).

Bortower shall prompily zive Zonder writien notice of (a) any investigation, claimt, demand, lawsuit or other
action by any governmental or regu'ate,v. 3gency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borro 'ver s actual knowledge, (b) any Environmentat Condition, including but not
limited 0, any spilling, leaking, dischargs, feiease or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or re.ease wi"a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by {ay governmentat or regulatory awthority, or any private party, that
any removal or other remediation of any Hazardous 5ubtance affesting the Property is necessary, Borrower shatt
promptly take all necessary remedial actions in accorauznie with Envirommental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenc’r firther covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give roticc'wo Borrwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lnstr ment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shay® cpecify: () the defanit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the dae 4.« wtice Is given to Borrower, by
which the default must be cered; and (d) that failure to cure the default on of Yetyr e the date specified in the
notice may result in acceleration of the sums secured by this Security Instruric iy, Zoreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower o4 the ayhit to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence €, defanlt or any other
defense of Borrower to acceleration and foreclosuce. If the default i not cured on or befor: the Sate specified
in the notice, Lender at its option may require inmediate payment in foll of all sums securcd b, 1 Security
Instrument without further demand and may foreciose this Security Instrumeat by judicial proce dirg.. Lender

-

Borrower Initials:

ILLINOIS--Singfé Fapfily--Eannie MaeiFreddie Mac UNIFORM INSTRUMENT - MEARS DocMagic @Farme 2005491362
Form 3014 1/01 Page 11 of 14 www.docmagic.com




13014 mzm. 1 2.tem

0527742088 Page: 12 of 18

UNOFFICIAL COPY

shall be entitled 10 collect all expenses incurred in pursuing the remedies provided ip this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiry
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. Int accordance with Itlinois law, the Botrower hereby releases and waives 2l rights
under and by virrue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coflateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clait that Borrower makes or any claim thai is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuratce as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including mterest and any other charges Lender may impose in cotmection with the placement of the
insutance, until the effective date of the canceliation or expiration of the insurance. The costs of ike insucance may
be added to Berrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

¢ T .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

TN,
e i /19/4/_‘?]

- (Seal) (Seal)
STEPHEN M. #IASTERS, JR. -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

e {Seal) (Seal)
-Borrower -Botrower

Wimess: Wimess:

ILLENQIS--Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EFTIMES 400.545-7367
Form 3014 1/01 Page 13 of 14 www.docmagic.com

13074z, 13 rex




927742088 Page: 14 of 18

UNOFFICIAL COPY

State of Ilingis
County of COOK

The foregoing instrument was acknowledged before me this <> EPT\AAT Thoer e UNS”
by STEPHEN M. MASTERS, JR.

'a/im pATRICK KENNEDY i B

1 r F,ff | onsSICH EXPRES 01/02 i
e W‘W TR ey Ty TR
L‘r“’
(Fh Serial Number, if any
KLINOIS-Single FamdyFanrie Mae/Freddie Mac UNIFOFIM INSTHUMENT MERS B -
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STREET ADDRESS: syv!.\l SUP:ERIE{EI‘I!EQIAL C : F3N¥ #1508
CITY: CHICAGO COUNTY: COCK

T -

AX NUMBER: i3 - 0? /1~ Z)/;’ 0“{ O(S

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1508 AND PARKING SPACE NUMBER P-438, IN THE MONTGOMERY ON SUPERIOR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 TC 10, LOT 15 (EXCEPT THE WEST 9 FEET), LOTS 16 TOC 28 AND THE WEST 19
3/4 FEET OF LOT 11 1IN BLOCK 4 IN HIGGTNS, LAW AND COMPANY'S ADDITION TO CHICAGO; LOTS 1
TO 4, EXCEPT THE WEST % FEET OF SAID LOT 4) , IN THE SUBDIVISION OF THE WEST 4 1/4 FEET
OF LOT 11 AND ALL OF LOTS 12, 13 AND 14 IN HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO, AND ALL QOF THE EAST-WEST VACATED ALLEY LYING NORTH OF SAID LOTS 15 TO 28
(EXCEPT THE WEST 9 FEET THEREOF) ALL IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD TRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS;

WHICH SURVEY 43 ATTACHED A5 EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 00511872164 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL T _£CT.

PARCEL 2:

THE EXCLUSIVE RIGHT TO TEHE USE OF STORAGE SPACE u, A LIMITED COMMCN ELEMENT AS

DELINEATED ON THE SURVEY ATITACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0513822164.

PARCEL 3:

EASEMENT FCR THE BENEFIT OF PARCELS 1 7.ND,2 FOR INGRESS AND EGRESS, USE, STRUCTURAL
SUPPCRT, USE OF SHARED FACILITIES, MAINTEMANCE, UTILITIES, ENCROACHMENTS AND EXTERIOR
MAINTENANCE AS CREATED BY THE DECLARATICN-OT COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS RECORDED MAY 18, 2005 AS DOCUMENT 87, 0513822163,

CLEGALD
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Loan Number: 103558767

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of SEPTEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (tke "Borrower”) to
secure Borrower's Note to EQUITY MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

(the "Leader"} of the same dawe and covering the Property tescribed in the Security Instrument and located at:

2

500 W. SUPERIOR STREET #15(8. _HICAGO, ILLINOIS 60610
{Property Aloress)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kmown as:

MONTGOMERY ON SUPERIOR
{Name of Condominium Project]

(the "Cozgortinium Project™). Tf the owners association or other entity which acts for the Condominium
Project (e "Owners Association”} holds tide to property for the benefit or use of its members or
shareholder: ie Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Briwwer's nterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower an . Lencer further covenant and agree as follows:

A. Condominium Quligesians. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constiue vt Fosuments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates theingominium Project: (ii) by-laws; (iil) code of regulations; and {iv)
other equivalent documents. Borrower shal! promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documeris.

B. Property Insurance. So long as the Swilers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the £onéminium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (i ing deductible levels), for the periods, and
against loss by fire, hazards inchuded within the term "extend(d cverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lends. requires insurance, then; (i) Lender waives
the provision in Section 3 for the Periodic Payment o Lender of the searly premium installments for
property msurance on the Property; and (i) Borrower's obligation wzde Section 5 1o maintain property
insurance coverage on the Property is deemed satisfied «© e extent that tt¢ re uired coverage is provided
by the Owners Association policy.

What Lender requires s a conditton of this waiver can change duriig the i1 of 2 lozn,

Borrower Iﬁiﬁﬂé <z )
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Borrower shall give Lender prompt notice of any lapse in required property insurasce coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair foilowing
4 loss to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid 1 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amouny, and
extent of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim for damsages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of afl or any part of the Property,
whether of the unit or of the common elemens, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Bomower shall not, except after notice to Lender and with Lender's
grat writen consent, either partition or subdivide the Property or consent to: (i) the abandonmem or
enrination of the Condominivm Project, except for abandoument or terminasion required by law i the case
of sustintial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domiia: 1) >y amendment 10 any provision of the Constitvent Documents if the provision is for the express
benefit of Ler der; (iii} terminarion of professional management and assumption of self-ruanagement of the
Owners Assr<iation; ot (iv) any action which wonld have ke sffectof rendering the public liability insurance
coverage maintairod by the Owners Association unaccepiabie to Leader.

F. Remedies. If Bximywer does not pay condominiven dues and assessments whe due, then Lender
may pay them. Any ama ints dusbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sevuidy Lostrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interext Ziru the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender o For/ower requesting payment.

Bogrower Im/ﬂ )
i

MULTISTATE GONDOMINIUM RIDER DocMagic EFaITD s0690-1362
Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docme e cony
Farm 3140 1/01 Pagae 2 of 3




0527742088 Page: 18 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

— |
/7"7“‘-'//’/*-/ -*240 :

(Seal) - . (Seal)

STEPH/E)I/M. MASTERS,  -Bomower -Borrower
JR. 4

e (Seal) (Seal)

-Borrower -Bormower

’ I~ {Seal) {Seal)

-Borrower -Borrower
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