253 oo R v

SAS50C /3>

cr{

UNOFFICIAL CO = AR

After Recording Return To: Doc#: 0527742014 Fee: $72.00
COt[?rNT‘I;\(‘:_:)VEIISE HCOME LOANS, INC. Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
M §V~79 DOCUMENT FROCESSING Date:; 10/04/2005 07:24 AM Pg: 1 of 28
P.0O.Box 10423

Van Nuys, CA 91410-0423

Prepared By:
JBESCON CBRPENTER

COUNTRYWIDE HOME LOANS3, INC.

1600 GOLF ROAD, SUITE 100
ROLLING [4E-DCWS

IL 60008
—~ [{Space: Above This Line For Recording Data]
CANSLE137T 0001058796512080058
TEsarow/liosing #) [Doc 1D #)
MORTGAGE
MIN 1000157-0005770456-7
DEFINITIONS

Words used in multiple sections of this document are defined below and otiied words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this.aocument are also provided in
Section 16.

(A} "Secarity Instrument” means this document, which is dated SEPTEMBER 01, 2005 ,together
with all Riders to this document.
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(B) "Borrower" is
NICHOLAS YASSAN, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securif: Iastrament. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nsmber of P.O. Box 2026, Flint, MI 48501-2026, wl. (888) 679-MERS.

(D) "Lender' iy

COUNTRYWINE HOMI LOANS, INC.

Lenderisa CORPORALTON

organized and existing urder<he laws of NEW YORK

Lender's address is

4500 Park Granada, Calsasas, CA 91302-1613 .
(E) "Note" means the promissoiy noie signed by Borrower and dated SEPTEMBER 01, 2005 .The
Note states that Borrower owes Lender

ONE HUNDRED FORTY EIGHT THOUSAND and 00/100

Dollars (U.S. $ 148, 000.00 ) plusiutérast, Borrower has promised 1o pay this debt i regular
Periodic Paymeuts and to pay the debt in {ull not fater 25on QCTOBER 01, 2035

(¥} "Propertly" means the property that is described below under the heading “"Transfer of Rights in the
Property.”

(G) "Loan" mecans the debt evidenced by the Note, plus inteiest, any prepayment charges and late charges
due under the Note, and all sums due vader this Security Instrumestt, plus interest,

(H) "Riders" mecans all Riders to this Security instmument tha. ate =xecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Sescnd Home Rider
[ Balloon Rider [ Planned Unit Development Rider || 1-4 Famiv Rider
[ 1 VA Rider [_] Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and lfocal s.atuizs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as aii 2ppticable final,
non-appealable judicial opinions.

(I “"Community Association Dues, Fees, and Assessments™ means all dues, fecs, assessmernts pnd other
charges that are imposed on Borrower or the Property by a condominivm association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumént, which is initiated through an ¢lectronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 53 for: (1)

Initials:__
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damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ii¥) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instroment.

(P) "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and festrictions that are imposed in regard to a
“federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor 11 "nizrest of Borrower" means any party that has taken title to the Property, whether or not
that party has assume(' Rerrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS (N TIE PROPERTY
This Security Instrument secures . Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and iy whe performancy of Borrower's covenants and agreements under this
Security Instrument and the Note./Foy this parpose, Borrower does hereby mortgage. grant and
convey t0 MERS (solely as nominee forFcader and ender's successors and assigns) and o the successors
and assigns of MERS, the following descrised pioperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
UNIT 1205 IN THE POLO TOWER CONDOMINTIUM AS DELINATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; THE EAST 25 FEET OF LOT 3, ALL OF LOTS 4,
5 AND 6 AND LOT "A" (EXCEPT THE WEST 125(FEET) IN COUNTRY CLER'S DIVISION
OF LTOS 12 AND 13 AND LOT 25 (EXCEPT THE WLSY 125 FEET) IN COUNTY CLERK'S
DIVISION OF LTOS 12 AND 13 AND LOT 25 (EXCEPT WHE WEST 550 FEET THEREOF)
TOGETHER WITH ACCRETIONS THERETQ IN SIMMONS AL GORDONS ADDITION TO
CHICAGOIN SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, LB3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS: WHICPE SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0021054423, TOGCETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON A LEMENTS. PIN
14-16-302-040-1134

Parcel ID Number; 14163030401134 which currently-lag ths address of
4180 N MARINE DR APT 1205, CHICAGO .
[Street/City]
{ltinois 60613-22314 ("Property Address™):
[Zip Code] i

it .

TOGETHER WITH all the improvements now-ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a pareof the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intej./sts, including,

Initials:
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but not limited to, the right (o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real
property. I Peded

UNIFORY COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymen’ o Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when Gus the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Iterns pursuant to
Section 3. Payvments dve vider the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or‘ofaer instrument received by Lender as payment under the Note or this Sccurity
Instrument is retrned to Lender wnpaid, Lender may require that any or ail subsequent payments due under
the Note and this Security Instruiner. be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified/check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutioi:-whase deposits are insured by a federal agency, instrumentality, or
antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-w!en received at the location designated in the Note or at such
other location as may be designated by Lender in'accesdance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the pavment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parial prayment insulficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rizhts fo refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments‘at (o2 time such payments are accepted. If cach
Periodic Payment is ‘appiied as of its scheduled due date, then'Lopder need not pay interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall sither apply such funds or retarn
them to Borrower. If not applied carlie#, such funds wiil be applied to the Ouwtinding principal balance under
the Note immediately prior to foreclosure. No offsét'ar ‘claim which Borrower rught have now or in the future
aganst Lender shall relieve Borrower from making payments due under the Note tnd this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Setion 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) intcren foe under the
Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shail be-applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amours due under this Security Instrument, and then to reduce theorincipal
baldnce of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such ¢xcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

initals: M/
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Any application of payments, msurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall noy exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instroment as a lien or
encumbrance on the Property; (b) teasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow Items,” At origination or at any
time during/ihe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i« any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Irem.
Borrower shait piomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Furas for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. [Zonder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where paveble, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Zender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendei may require. Borrower's obligation to make such payments and i provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in (his Security
[astrument, as the phrase "covenant auc sgreement” is used in Section 9. If Borrower is obligated (0 pay
Escrow Items directly, pursuant to a waiver, and Be rower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Seotion 5 vl pay such amount and Borrower shall then be obiigated
vnder Section § o repay 10 Lender any such amount -Lander may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are thin required under this Section 3,

Lender may, at any time, collect and hold Funds in an‘amonnt (a) sufficient (o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordzace with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by « federal agency, instrumentality,
or.enfity (including Lender, if Lender 15 an institation whose deposits are s¢/svured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later/thza the time specified vader
RESPA. Teader shail not charge Borrower for holding and applying the Funds, anwally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or /Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inte.cst or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ci.the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accorddnce with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Furds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, anc Borrower sue!d pay to Lender the amount nceessary 1o make up the
deficiency in accordance with RESPA, but in no n'ofz f1an 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

InitiaWsN y
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4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which hag priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but 0nlvi§0 long asBorrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: oz (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Seanrity Instrument, If Lmkler determme'* that any part of the Property 1s subject to a lien which
can atfain pricaty over this Security Istrumen', Lex der may give Borrower a notice identifying the lien,
Within 10 days o thz date on which that notice is' riven, Borrower shall satisfy the lien or take one or more
of the actions set forn.sbove in this Section4,

Lender may require Karrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender 1 ¢connection with this Loan.

5. Property Insurance. Boivower shall keep the improvements now existing or hereafter erected on the
Properiy insured againsi loss by ¢, hazards included within the term “extended coverage,” and any other
hazards including, but not limited ¢, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ameunts (including deductibie levels) and for the periods that Lender
requires. What Lender requires pursuant o' Hic preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraie shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall it be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eitaer; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time cheips for flood zone determination and certification
services and subsequent charges each time remappings or.amilar changes occur which reasonably might
affect such determination or certification. Borrower shall aise 67 responsible for the pavient of any fees
imposed by the Federal Emergency Management Agency m conrestion with the review of any flood zone
determination resulting from ah objection by Borrower,

If Borrower fails to mamtam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optmn and Borrower's expense, Lender is under wv) obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lepder, but might or might not
protect Borrower, Borrower's equity iri the Property, or the contents of the Property, 2gainst any risk, hazard
or liability and might provide gre'a’i%r or lesse. coverage than was previously in_effect. Borrower
acknowledges that the cost of ihe rstrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaimed. Aoy, amounts disbursed by Lender under ting S=ction S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shial! paar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not ;lff;,;underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires imerast 1o be paid on such imsprance procecds, Lender shall not be required o pay Borrower any
interest or earsings on such proceeds, Fees for public adjusiers, or other third parties, retained by Borrower
strall not be paid vut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
o1’ repair is not ecomomically feasible-or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such/insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowe: does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clain, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In (ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Leader (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under tic Mot or this Security Instrument, and {b) any other of Borrowet's
rights (other than the right to any refund i zreamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rightvare applicable to the coverage of the Property. Lender
may use the msurance proceeds eithet 'fo repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or ot ther e,

6. Occupancy. Borrower shaii uccupy, ¢stablish, »ud use the Property as Bomower's principal
residence within 60 days after the exécution of (s Security Jnsirument and shall continue to occupy the
Property as Borrower's principal residence for at least one year auter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonaovty, withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; (tospections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or Consmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant 10 Section 5 that repair or restoration is not economically feasible, Borrower (halil promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmnaton proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible’ier repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may - disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. I the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borfower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of Or prior to such an interior inspection specifying such reasonable cause.

ot w2 .
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements {0 Lender (or failed to
provide Lender with material information) in connection with the Loan, Matenal representations inclode, bot
are not limiled to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tnsirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o (2) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including grotecting and/er assessing e value of the Property, and securing and/or repaiting
the Property. Lender's.actions can include, but are nol limited to: (a) paying any sums secured by a lien
which has priority over tuis' Sscurity Instrument; (b) appearing in court; and (c) paying reasonable altorneys'
fees to prolect its interest in the Property and/or rights under this Security Instrument, mcluding its secured
position 1n a bankruptcy procoadiag. Securing the Property includes, but is not limited to, cntering the
Property (0 make repairs, change lorks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violetiens or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this-Section 9, Lender does noi have to do so and is not under any
duty or obligation 1o do so. It is agreed tha 7 ender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sh2.] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, Gpon.notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ana the £22-tle shall not merge unless Lender
agrqes 1o the merger in writing.

10. Mortgage Insuranee. If Lender required Mortgage Insurance 25 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurauce n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separctely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required t¢ obtain coverage
substantially equivalent to the Mortzage Insurance previously in effect, at a cost substanusirz-equivalent to
the cost to Borrower of the Mortgagé Insuran<¢ previously in effect, from an alternate pitzage msurer
selected by Lender. If substantially ogpnvalent Mortgage Insurance coverage is not available, borrser shall
continue 10 pay to Lender the amount of the separately designated payments that were due-when the
insurance coverage ceased to he in effect. Lender will accepl, use and retain these payments as a
non-refundable Joss reserve in licu of Morigage Insurance., Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials: l !l :
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage fnsurance, Borrower shall pay the premiums required to mainiain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with ary written agreement between Borrower and Lender providing for such
termination or until termination is reqpired by Applivable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate ptovided in the Mete,

Mortgage Insurance reimburses Fender (or ary’entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force from time to time, and may
enler into agezements with other parties that share or medify their risk, ot reduce losses. These agreements
are on erms 2ad conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements) These agreements may require the mortgage insurer 10 make payments using any source
of funds that the (acrigage insurer may have available (which may include funds obtamed from Mortgage
Insurance premiums;.

As a result of these azreements, Lender, any purchaser of the Note, another insurer, any reinsorer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characterizerd as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tie 1nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed-"zaptive reinsurance.” Further:

(a) Any such agreements will no¢ uifect the amounts that Borrower has agreed lo pay for
Morigage Insurance, or any other terms vi ‘o2 Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and £y will not entitle Borrower to any refund.

(b) Any such®agreements will not affect tl.e rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to res0est and obtain cancellation of the Mortgage
Insurance, to havé the Mortgage lhgilrance terminated ‘avioatically, and/or to receive a refund of
any Morigage Insurance premiuim that we¥ unearned at the time of such cancellation or
termination. i W

11. Assignment of Miscellancous Proceétls; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security.is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 inspect such Property 1o ensure the work has been ¢)Hmpizted to Lender's
satisfaction, provided that such inspection shail be undertaken prompily. Lender may pay 107 the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is compigtéd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscsitaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscelianeous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. '

Ry

fiid

b » /
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial 1aking,
destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markes
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of i sums secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secuyity Instrument whether of not the sums are then due. .

If the Property 1 ;.bandq,hed by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the‘nex¢ sentence) offers to make an award to settie a claim for damages, Borrower fails
to respond to Lender withis 20 days after the date the notice is given, Lender is anthorized to collect and
apply the Miscellancous Procesdz either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whewser or not then due. "Opposing Party” means the third party that owes
Borrower Miscettaneous Proceeds or the, party ag st whom Borrower has a right of action in regard to
Miscellancous Proceeds. L

Borrower shall be in default if any-aotion or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture ci Hie Property or other material impairment of Lender's interest
in the Property or rights under this Security Instiument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b7 causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitu’e of the Property or other material impairment of
Lender's interest in the Property or rights under this Securlty Instrument. The proceeds of any award or claim
for damages that are attributable to the tmpairment of Lender's irierest in the Property are hereby assigned
ard shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orzépair of the Property shatl be applied
in the order provided for in Section 2,

12. Borrower Noti Released; Forbearance By Lender Not a Waver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity siument granted by Lender
t0 Borrower or any Successor in Interest of Borrower shall not operate to rélease the habality of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the Grigiznt-Borrower or
any Successors in*Interest of Borrower. Any forbearance by Lender in exercising any righe or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sncrassors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liabilif y;"’_Co-signers;_ Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations*and liabil'ty ‘shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does noi ¢xacute the Note {a “co-signer”): () is co-signing this
Security Instrument only to morigage, grant and convey the ¢o-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by Lthis Security
Instrument; and (¢ agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's

consent.
Initials: [ j ’
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowes's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obllgatxcéns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20)) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Timited fe.agorneys' fees, property inspection and valuation fees. In
regard 10 ~uy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shatl not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressty) prohibited by this Security Instrement or by Applicable Law.

If the Loan “s subject 1o a law which sets maximum loan charges, and that law 13 fially mterpreted so
that the interest or ¢iher loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then:4ayany such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Lnrit:-and (b) any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dirzct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wichout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowes's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any wigriof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrswe: or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cla:s mail or when actually delivered to Borrower's notice
address if sené by other means. Notice to any one Bo'rorver shall constituie niotice to all Borrowers unless
Applicable Law expressly lc:‘;;mres otherwise, The notite address shall be the Property Address unless
Borrower has designated a substitute notice address by noucs to Lender. Borrower shatl promptly niotify
Lender of Borrower's change Of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tharspecified procedure. There may be
only one designated notice address under this Security Instrument at any-one time. Any notice to Lender
shall be given by delivering it or by 'rhailing it by {irst class mail t0 Lenuar's address stated herein unless
Lender has designated another address by notic: (o"Borrower. Any notice i codnection with this Security
Instrument shall not be deemed to have been giver'tls Lender until actually received by Lender. If any notice
required by this Security Instrament is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrumen.

16. Governing Law; Severability; Rules of Construction, This Security Instrumeur sha!tbe governed
by federal law and the law of the jurnisdiction in which the Property is located. All rightsard abligations
contained in this Security Instrument are subjecl to any requirements and limitations of Appliceble Law.
Applicable Taw might explicitly or implicitly allow the parties (0 agree by contract or it might be ziient, bot
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o take

any action.
EniﬂaiS‘A{;)_/__
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17. Borrower's Copy. Borrowe: sha]l be gived one copy of the Note and of this Security Instrument.

18, Transfer of the Propertly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
weitten consent, Lender may require immediate payment in full of all sums szcured by this Security
Instrument. However, this option sha]] not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lenaer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the enpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtiier iiotice or demand on Borrower.

19. Borrower's Right-to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right {0 tiave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days betrce sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable L aw 1aight specify for the termination of Borrower's right (o reinstate; or
(c) entry of & judgment enforcing thiz-Sconrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus ridsr this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Gilies ¢ vonants or agreements; (¢) pays 21l expenses incurred in
enforcing this Security Instrument.. including, bt not limited to, reasonable attorneys' {ees, property
inspection and valuation fees, and othér fees incitred for the purpose of protecting Lender's mterest in the
Property and rights under this Security Instrument; gnd (d) takes such action as Lender may reasonably
require 0 assure that Lender's interest in the Property 2ud rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security iritrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by T.ender; (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, previdad any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumer(%iv or entity; or (d) Electronic
Fimds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, Howcver, this right tos<instate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a/part:al interest in the
Note (together with this Security Instrument) can be sold one or more times withouf prior notice to
Borrower.-A sale might result in a change in the entity (known as the "Loan Servicer") that cotests Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lcan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ong or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writterf notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchascrf-Sf the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be trensferred ¥, a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Nate purchaser.

. e
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meraber of a class) that arises from the other party's actions pursuant to this
Security Ingtrument or that alleges that the other party hag breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower ‘pursuant - Section 22 and the notice of acceleration given to Borrower pursuant fo
Section 1#shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Haz:icaous Substances, Aq *used in thie Section 21: (a) "Hazardous Substances” are those
substances defined &s toxic or hazardous substaudes; pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosgue, other 1lardraable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvent:, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" meane-federal laws and taws of the jurisdiction where the Property is located that
relate to health, safety or envicommental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remover action, as defined i Environmental Law; and (d) an "Environmental
Condition" means a condition that car cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peninif-the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciioz the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditiop, o (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storhge on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate tu normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer producls).

Borrower shall promptly give Lender written notice of (a) ary investigation, ¢laim, demand, lawsuit or
other action by any govemmental or regulatory agency or private rariy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower. bas actual knowledge! (b) any
Environmental Corflition, including but not limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prosence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower leams, or is notified by
any govemnmental or regulatory autherity, or any private party, that any removal o1 other remediation of any
Hazardous Substance affecting the Property is rocessary, Borrower shall promptly take all necessary
remedial actions in accordance with ‘Pnvironmen#l Law. Nothing herein shall create apy <bligation on
Lender for an Environmental Cleanup L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not:.cured on i pefore the date specified in the notice, Lender ai its
option may require immediate paymint in fuli of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing #las Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of vz Lee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with [linois law, the Borrower hercby releases and waives
alt rights under ara vy virue of the inois homesiead exemption laws.

25, Placement ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverege réguired by Borrower's agreement with Lender, Lender may purchase surance at
Borrower's expense to proteet-Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the coilateral. Borrower may later
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borvowa’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible {07 the costs of that insurance, including interest and any other
charges Lender may impose in connection wiin<he placement of the insurance, until the effective date of the
cancelation or expiration of the insurance. The cosis of the msurance may be added o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its‘awn.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

* (Seal)
NICHOIAS SAN “Borrower

(Seal)

Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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CVV“ County ss:
L EDWI }_)y : LA~ , a Notary Public in and for said county
and state do herehy certify that -

Ml CH oLas v adS A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared berore me this day in person, and acknowledged that

fthey signed and delivered the said
instrument as;@@er/their free and voluntary act, for the uses and purposes therein set forth,
Given arrsenmy hand and official seal, (hig day of J—
/ S U™

My Commission Bxpires:

—

Notary Public
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CONDOMINIUM RIDER

After Recorzing Return To:
COUNTRYWLDE HOME LCANS, INC.
MS SV-7% DOCUMENT PROCESSING
P.0.Box 1042%

Van Nuys, CA'91410-0423

PARCEL ID #:
14163030401134

Prepared By:
JASON CARPENTER

COUNTRYWIDE HOME LCANS, INC.

1600 GOLF ROAD, SUITE 100
ROLLING MEADOWS

IL €0008
SA5506137 QUUIQ97865120800%
{Escrow/Closing #] Do ID #1
THIS CONDOMINIUM RIDER is made this FIRST day or

SEPTEMBER, 2005 ,andis incorporated into and shall be deemed to amend and supblement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM

INSTRUMENT
rage tof 4
@2 -8R (0411)  CHL (11/04)(d) initials: Y

VMP Mortgage Sclutions, Inc. (800)521-72¢1 Form 3140 1/01
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undersigned (the "Borrower"y 10 secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC, -

{the "Lender") of tHe same date and ’éovering the Property described in the Security Instrument and

located at: .
4280 N MARINE DR APT 1205, CHICAGC, IL 60613-2214

[Property Address]
The Property includss a unit in, fogether with an undivided interest in the common elements of, a

condominium project krown as:
4180 N MARINE DR

{Name of Condominium Project] '
{the "Condominium Project™). if the nwiiars association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes £arrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additich to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ccvenant and agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower's cbligations under the
Condominium Project's Constituent Documents. The "Congutuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairuains, with a generally accepted
insurance carrier, a "master” or "bianket" policy ¢n the Condominium Proizct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including decuctible levels), for the
periods, and against loss by fire, hazards includsd within the term "extended coveraae," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende’ recuires insurance,
then: {i) Lender waives the provision in Section 3 for the Periodic Payment to Lencesof the yearly
premium instailments for property ingurance on the Property; and (i) Borrower's oblication under
Section 5 10 maintain property insurance coverage on the Property is deemed satisfied 9 *ha extent
that the required coverage is provided by the Owners Assaciation palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

. Barrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/Borrower in connection with any condemnation or other taking of all or any part of the
Property, wnether of the unit or of the common elements, or for any conveyance in lieu of
condemnation,‘ai2 hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums vecured by the Security Instrument as provided in Section 11.

E. Lender's Friot Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cith<s partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomirium Project, except for abandonment or termination required by law in the
case of substantial destructior: Ly fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any ameriament to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Acscciation; or (iv) any action which would have the effect of
rendering the public liability insuranse. covevage maintained by the Owners Association unacceptable
to Lender. o

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amoun:s disbursen by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from'Lewiar to Borrower requesting payment.
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BY SIGNING BELOW, Borrower atc pts afd agrees to the terms and covenants contained in

this Condominium Rider.

{Seal)

\TICHOLW - Borrower

(Seal)
- Borrower

) (Seal)
- Borrower

= (Seal)
- Borrower

@ -8R(0411) CHL(11/04) Sage 4 of 4 Friim 3140 1/01
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- THIS FIXED/ADJUSTABLE RATE RIDER is made this FIRST day of
SEPTEMBER, 2005, and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to
COUNTRYWIDE HOME LOANS, INC,

("Lender") of the same date and covering the property described in the Security Instrument and
located at:
4180 N MARINE DR APT 1205
CHICAGO, IL 60613-2214

[Property Address
THE NOTE PROVIDPZS FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADCUSVABLE INTEREST RATE. THE NOTE LIMITS THE
AMOQUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AY
ANY ONE TIME AND THE MAYIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addizur ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.250 %. The Note also provides
for a change in the initial fixed rate to an adjustelie interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY?4FNT CHANGES

(A) Change Dates
- The initial fixed interest rate | will pay wit change to an adjustaoic interest rate on the
first day of OCTOBER, 2010 , and tiie azjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on wnich my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adiustable interest rate could
change, is cailed a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based cn an Index. The
“Index" is the average of interbank offered rates for one year U.S. dollar-denominaies dsposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recert !ndex figure
available as of the date 45 days before each Change Date is called the "Current index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER " percertage points { 2.250 %) to the Current Index.
the Note Holder will then round the result of this addition fo the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Secfion 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Lir4its on interest Rate Changes

The "interast rate | am requiréd to pay af the first Change Date will not be greater than

11.250C %corless than 24250 %. Thereafter, my adjustable interest rate will never be
increased or decieased on any single Change:ate by more than two percentage points from the rate
of interest | have beoa paying for the preceding 12 months. My interest rate will never be greater than
11.250 %.

(E) Effective Date of Changes

My new interest rate will bzcome effective on each Change Date. | will pay the amount of my new
monthly payment beginning onire: tirst monthly payment date after the Change Date untit the amount
of my monthly payment changes agin.

(F) Notice of Changes

The Note Holder will deliver or mailiz-me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any ¢ nges in my adjustable interest rate before the effective
date of any change. The notice will include the-amount of my monthly payment, any information
required by law to be given to me and also the tile and telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes o 4r adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securnity Instrument shall read as follows:

Transfer ‘of the Property or a Beneficial Interest ' Sorrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited fo, thdse beneficial interests transferred it 2 bond for deed, contract
for deed, installment sales contract or escrow agreement, the intert of which is the transfer
of title by Borrdwer at a future date to a purchaser.

If all or any part of the Propérty or any thterest in the Property is s¢i or transferred (or
if Borrower is not a natural person and a bengflmal interest in Borrower is sol s or ransferred)
without Lender's prior written consent, Lender may require immediate paymeiit in *ull of all
sums secured by this Security Instrument. However, this option shall not be exerciced by
Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior:.- 1he
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Botrrower must pay all sums secured by this
Security Instrument. !f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms statad in Section A above, Uniform Covenant 18 of the Security instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Insttument shall be amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section*18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, %ot not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, Iistaiment sales contract or escrow agreement, the intent of which is the transfer
of title by Boriower at a future date to a purchaser.

If all or any part-ot ‘he Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural erson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent.-wender may require immediate payment in full of all sums secured by
this Security instrument. Howcver, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lendzr a'so shall not exercise this option if: (a) Borrower causes {0 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transfereo;end (b) Lender reascnably determines that Lender's security
will not be impaired by the loan assumgidan and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptab'z-to Lender.

To the extent permitted by Applicable Law, | enuer may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lendzr also may require the transferee to sign an
assumption agreement that is acceptable to Lender Zncthat obligates the transferee to keep all the
promises and agreements made in the Note and in this Gesurity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unigss Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the

notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke-any remedies permltted by this Security Instrument without further notice or demand on
Borrower:

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenanis contained in

this Fixed/Adjustakic Rate Rider.

; / {Seal)
/Y SaN -Borrower
(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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