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Words used in multiple sections of this desument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage ef‘wirds used in this document are also provided in Section 16.

Deeds
10t15

(A) “Security Instrument” means this document, vhich is dated AUGUST 24, 2005 , together with all
Riders to this document.
(B) “Borrower’’ is JOHN F. RIPPEL, DIVORCED ANL-*:C’'1 REMARRIED, and THOMAS M. RYAN, MARRIED TO JANE A. RYAN,

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is COMMUNITY SAVINGS BANK ]
Lender is a ILLINOIS CORPORATION organized and existing under
the laws of THE STATE OF ILLINOIS . Lender’s address is

4801 W. BELMONT AVENUE, CHICAGO, [(. 60441

. Lender is the (no'tgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated AUGUST 24, 200° . The Note
states that Borrower owes Lender Two Hundred Thousand Dollars And No Cents
Dollars (U.S. $ 200,000.00 ) plus-znterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2030

(E) “Property” means the property that is described below under the heading “Transfer of Rights in fiie Froperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late siniges due under the
Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider I:] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) {specify]
E 1-4 Family Rider D Biweekly Payment Rider

THIS IS NOT HOMESTEAD AS TO THOMAS M. RYAN

(H) “Applicable Law” means all controlling applicable lederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combthes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymet ci-partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiexd < bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payriiersin the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payriert is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time;L.ender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cutsianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrunient.cr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order o. priezity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shai! be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late Cheeges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrient.and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (0 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess<xists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any iaté charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prir.cipa! due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ire due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and #:sessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (¥ !casehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uides Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paynient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM 1876L3 (0011) (Page 3 of 11 pages) To Order Call: 1-800-530-9393 I Fax: 616-791-1131




0527705083 Page: 4 of 15

-

UNOFFICIAL COPY

LEL1-16.-019 'Xed ] £6€6-065-008- | :I[eQ 18I0 01 (s28nd | folp 23pd) (1100} ¥79281 W3LI
B ONY1LY3YD ' ' .
TO/T pT0E Wiog INAWNELSNT WIOJINQ ST 1ppas/ey stuuej—Aqwure o[3uS—SIONITTI

sem uey) afe1oa00 198s9] 10 1ajeals epraocad ySiw pue Apiqer)
10 ‘Aiadoig 2y ur Ainbo s Jomoriog ‘Jomoriog 199)01d jou Y3
‘03109402 Jo junowre Jo adA) repnonred Aue osegoind o) uone
§ Jopua 1e ‘98eIoA00 OUBINSUT UMR)QO KBUI IOPUST ‘OAOQE PAQLID

“Jomonog £q uonaefqo
QIm UONORUU0d Ul Aouafy juswaSeuejy AousFiowy [e1opad oy
[[2YS JomoIIOg "UONEINI1IS) JO UONEUMLISIIP Yons J09ffe 1ysnu A
yoea sagreyd juonbasqns pue sI0IAIES UOTROIIIGO PUR UOTBUIULID)
PUE UOLEOYNIS ‘UONRUIULIDOP dUOZ POO[J 10] 95Ieyd SWN-ouo ©
annbai Aewr JopuaT ‘A[qeUOSEAIUN PAsIdIOXa 9q 10U Jfeys YU yoIy
Iomonog Aq uasovs 2q [[eys aouensut 2y) Surpiroxd 1erires aouer
Surpaoaxd oy 0y juensind sexmbor 1opuaT jeypy "saxnbar sopu
SJUNOWE SY) Ul PSUTLIU(ELT 9q [[RYS 9OURINSUT SIY], ‘90URINSUI $II
10U Inq ‘Surpnjour sprezer’ J3i0 Aue pue  ‘9SBIOA0D PIpUSIXI,, Wl
fadoig o1 uo parpete Jijealxy Jo Supsixe mou sjustliaaoldury

£q pasn 9014308 Funiodal J0/puB UOITSIJIIOA XU) )RS [BI1 B 10] 9

SIY) UL 9AOQE YLIOJ 108 SUOTIOE ) JO 2I0UY 1O JUO 338 J0 UI[ 2y}
oy Jo sAep ] unpIAy “uaIf oy} SUIKFHUSPI 201.0U ¥ I9MOLIOF IAIS
yorym uol| e 0} 103lqns st Auedold 2y Jo 1red Aur i) SUIULIDRP
Iapua 01 AI0JORJSHIES JUSWRAISe Ue US| OY) JO 1IL(O] 2Y) wol)
nq ‘Surpuad ore suipaasoid asoi oftym USI] Y} JO JUILIEDIONUD 3
[e8o[ ‘ur uar[ oY) jo JuSWIAdIOJUS ISureSe SPUSJIP IO ‘Aq Ujiey PO
Jomouog se Juo] os K[uo 1nq ‘JopuaT 0} 2[qe1dodde Jouuew 2L

L0 o

Io prezey su Aue jsurefe ‘Apedoig ot Jo suau0d Y]
10 jySw nq ‘JOpUST IPA0D [[BYS 258I0A00 [ons ‘aIojaIdl],
[q0 ou Jopun sI Jopuo] -asuadxa s Jamouog pue uondo

Eop 50510400 o) Jo Aue urEUTEW 0) S[IR) JomoLog I
e oy Sun[nsal HOTJRUTULIA)IP SUOZ POO[J AUB JO MIIADL )
(q pesodun saa] Kue Jo juatuked a1y Ioj a[qisuodsal aq ose

[qeuosear yorym oo saSueyo rejruus Jo surddewar swn
pp UOZ Poo[j 10j 251eYo auIl}-auo € (q) 10 ‘s301A10s Funjoen
() Ioyid ‘UBOT SIY) Ia uonosuuoco ur ‘Aed o) Iomowuog
W ‘01010 § Jomowurog daoxddestp o) 1y s Jopua] 03 199[qns
psur oy ], "ueo] Y} Jo wid) oy Sunnp sfueyo ued SH0UMULS
b 1Y) spoued oy Ioj pue (s[eae] |quonpsp Surpnyour)
nbai Jopua yorym Joj ‘spoofj pue saxenbiyies ‘o) pajruyf
5] 2Y) UTYHM PIPN[OUT Sprezey ‘oI1j Aq Sso JsureSe painsul

o deoy [[eys Jemowrog -ddueinsuj fpredoad 'S
“UBOT ST J)Im UOTIOdUUO0D Ul IOpUd]

B1eyo own-auo e Aed 0) Jamoliog a1inbar Aew opus]
'y uonoeg
AJSTIES [[eys Jomomog ‘USAIS SI 92110U Jey] YOIYM UO Jjep
e 1opuaT ‘yuawnasuy KIS St 1940 Ajuond uree ued
opuaT JT “Juawnnsuf AJLNdag sty 0) ualf 3y Suneuipioqns
ko1n09s () 10 ‘papnjouod are surpaasold yons [mun Auo
1 1uaAs1d 0y aesado uoruido s JopusT ut yorym sSurpasdsoid
bE ur uor] a1 sisAu0s (q) “uswaaife yons Suyuwopoed st
[ oy Aq panoas uonesiqo oy jo juatuked ayy 03 Sunum ur

$0015e (1) :JoMOLIOE SS3[UN JUSWINNSU] AILINOAG SIY) 100 KLiozrd ¢uy yotym uat] Kue a3reyostp Apdwoid [[eys 1omoniog

IoMOLIOg ‘SWS)] MOIOSH dTe SWA)I 5al) 1eYy) JUa)Xd oY) of ‘Aue JI
‘Aue J1 ‘Auadoig ayy uo syuex punoid 1o sjuswded ploysses] Judw
a1 01 o[qeinquye suonisodwr pue ‘souly ‘seSIRYD ‘SIUALUSSSSSE

Aue 1amontog o) punjor Kpdwoid jeys Ispuo] Guainisu] AN

‘¢ uonoag ut papiaocid souuew oy ur woyy Aed reys
SIUHU7539SSY pUR ‘$39,] ‘sen(] UONBID0SSY AJUNUIUO)) puw
Lsuy /21n09ag siy) Joao fiooud urene ued yorgm Aadoid
soxe) [ fed |jeys 1omorrog -swdl] {seBavy)y P

“Jopua Aq pray spung
g sy £q panaoy suuns [[e jo fngy ur juowed uodp

‘sjuswked A[uow Z| uey 210w o UT Inq ‘YJSHY Yil# ~urpIodoe ut Aousioyap o1 do ayew
0] ATessaoou Junowre ot Japua 0) Ked [[eys Jomouog pue ‘YJSTY |£q paiinbal st Jamouog (jnou [[eys Jopua ‘YJSHY Iepun
PAUIJOp SB ‘MOIJSd Ul P[oY spun, jo Aouamorjep e st a1y J ‘siuswAed A[juowt g1 uel) aIou ou ur3nq ‘VJSHY Yi 3duep1odoe

ur oFeuoys oy dn oyew o) AIesseoou junouwre oy} 1pud o) A

[[eys 1omouog pue ‘VJSH¥ Aq paimbor se ramoirog

Anou [[eys JopuaT ‘VISHY JopuUn peurjop se ‘s010sd Ul Py spuny Jo o3eHoys e ST a1y} I 'VJSH fisia 20URPIOOOR UI Spuny

$820%0 1) J0J Jamoliog 0) JUNOooR [[BYS PpUsT ‘VASHIY Jopun pa

“VdSHY £q pannbar se spung oys jo 8
1opua] ‘spuny oy uo pred aq [[eys 1SPIONT ey ‘I9A0MOY ‘FUNLM U
15019)u1 Aue Jomouog Aed o) pannbar aq jou [[eys JOpUI] ‘spuny 9

1]op sk ‘401083 Ul p[eYy Spunj Jo sadins e s1 310y} JJ

INUNoooE [Enuue Ue ‘9FIeqo INoYIm ‘10wo.Jog 01 9A1S [[eys
2018% UwD I9pU] pue JomoLlog ‘Spunyg oY) uo sFuTuEs 10
uo pred aq 03 isa1aju saxmbax me] oiqeorddy 1o Sunum

i
ur opewr st judwsaIfe ue ssafup) 98IeYd B Yons dYeur 01 JOpUdT suEu.Ied me s1qeorddy pue spung 2y} UO JS2IUI I3MOLOE

sAed 10pua] ssopun ‘sway] moIdsyg o) SUIAJLIOA 10 JUNOIJE MOIOS
10] Iomouiog d31eyd j0u [[eYS IopuaT "YJSHY Iopun patjroads suin
[[eys Jopua ‘jueq UeoT SUIOH [2Iopa AUE UL 10 (P2INSUl OS JIE §)
Amus 10 ‘Aipeuswnnsut ‘Aousde [e1opa) v Aq pansul are s)1sod]

SUISJ] MOIOSE S1MNJ JO SAIMIpuadxa JO SILUINSI S[QEUOSESI PUE BT
[[eys JopuaT "VJSHY Iopun 21mbal ued 1opud] e junowe wnuixey
ayy e spuny ay) A[dde o) repuor yuuad o) JusIoOLjjnS (B) JUNOUR UM

"€ UOT}OAG SIY) Jopun paIi|
Aed fjeys Jomouog ‘UonEO0AI oNs Uodn ‘pue g UONIAS Yl UL
Aue 0) S IoATEM ST 9Y0A] A¥UI JSPUST JUROWE Yons AUE Jopua] 0O}
pue junowe yons Ked pue g UoNOAg Iopun SIYSU S ISIIXS Aew

oy SuizAeue Ajrenuue ‘spung oy Surkjdde pue Surpjoy
3 uey) IS)E] OU SWA) MmoIdsH ay) Aed 0) spung ot Ajdde
sodop 9s0YM UONININSUI UE ST JOPUaT JI ‘Iopus] Surpnjour)
p 9SOy UOTIMSUI UB UI P[AY 2q [[eYs spung 3y,

‘mer] a[qeo1[ddy M 90URpIOoOSR Ul ASIMISYIO 10
P JUSLIND JO SISkq AY) UO dNp SpuUnJ JO JUNOWE ) ALWSo
1 oY) Paddxe 03 j0u (q) PUB ‘YISHY Iopun payioads swn
ur spung pioy pue o3[[0o ‘auin Kue je ‘Keul Jopua

box uay a1e jey) ‘syunouwre yons ul pue ‘spuny [[2 19pusa] 0}
DIOOOE UL UDAIS 201j0U © Aq 2ull) AU® Je SWd)] m0IosH [[e 10
Keda1 01 g uomoag Jopun pIeSIIqo 2q UsY] [[BYs Jomouog
ISpUST ‘W) MOIOSH Ue JoJ anp junoure oy Ked o) syrey




0527705083 Page: 5 of 15

UNOFFICIAL COPY

previously in effect. Borrower acknowledges tifat the cost of the insurante coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is'conomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tie ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has béern-completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proccess.for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless ai'2gieement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited-to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borcoyver shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is_not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secur=d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be arpiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days tz-a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. Tis 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the anounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refand of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are appicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to’pzy «mounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property «s Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrow<t’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boirowsr shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetlie. or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioiating, or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is no* esonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insur=nse or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibl< Dor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not zffect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shal.not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair’ is'wot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secur=d by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecis shall be applied in the order provided for in Section 2.

In the event of a total tak1-:8; destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Fist-ument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrsction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befeie ihe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by <nis, Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a).ths-total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the 12i market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid ic’Porrower.

In the event of a partial taking, destruction, or loss in'value-of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unleis 3orrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender f5 Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borroyver fails to respond to Lender within 30 days
afiter the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or it then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bor:ow<r has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Proparty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as proviced in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfoiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Th= proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instruinent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) taks such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security-Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and” ¢ipéises in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified ciieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securitv-Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rign? (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ¢z.mere times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collests Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations v:ider the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Service: unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other (nformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is s2rviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain’ withe Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirepients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken; taat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur¢ giv::n to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed10:satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substainces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/Jé@ j/j ‘ (Seal) 75’\% / —_ (Seal)

OHN F.RIPPEL /7 _Borrower THOMAS M. RYAN / -Borrower
(Seal) (Seal)
-Borrower -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of [llinois
County of (v w(.
This instrument was acknowledged before me on AUGUST 2¢, 2005 (date) by

JOHN F. RIPPEL and THOMAS M. RYAN

(name[s] of person[s]).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1876L11 (0011) (Page 11 of 11 puges)
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1-4 FAMILY RIDER

(Assignment of Rents)

0110194071

THIS 1-4 FAMILY RIDER is made this ~ 24th day of AUGUST, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to

COMMUNITY SAVINGS BANK

(the “Lender’”).of the same date and covering the Property described in the Security Instrument and located at:

645 N. LOCKWOOD AVENUE, CHICAGO, ILLINOIS 60644

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PRSOVLRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describer in\Security Instrument, the following items now or hereafter
attached to the Property to the exient they are fixtures are added to the Property description, and
shall also constitute the Property ‘covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Props:ty, including, but not limited to, those for the
purposes of supplying or distributing heating, ~ooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security {nd access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, st¢ves,.refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sci¢ens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached- floor coverings, all of which,
including replacements and additions thereto, shall be deemed to”be, and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Stcvsity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument-as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sha'i-not seek, agree
to or make a change in the use of the Property or its zoning classification, uzless..ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, re gulaions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net ziiow
any lien inferior to the Security Instrument to be perfected against the Property without Lendei s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

50X 331

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
ITEM 1790L1 (0011) (Page 1 of 3 pages) To Ordar Call; 1-800-530-6393 O Fax: 616-791-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages

1 through 3 of this 1-4 Farpily Rider.
(Seal) /L——-ﬁc / (Seal)

-Borrower THOMAS M. RYA / -Borrower

(Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)
-Borrower -Borrower

BOX 331

COMMUNITY SAVINGS BANK
4801 W. BELMONT AVE.
CHICAGO, IL 60641-4399

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

REATLAND W
ITEM 1790L3 (0011} (Page 3 of 3 pages) To Order Call: 1-800-530- 9393E\Fax 616-791-1131
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Legal Description: LOT 34 IN BLOCK 4 IN W.C. REYNOLDS SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

Permanent Index #'s: 16-09-112-005-0000 Vol. 0549

Property Address: 645 North Lockwood Avenue, Chicago, Illinois 60644




