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DEFINITIONS

Words used in multipic sections of this documen: are dcfined below and other words arc defined in Scctions
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this docurnent are also provided
i0 Section 16.

(A) “Security Instrument" mcans this document, which is dazid september 13, 20095
together with all Riders to this dogyment.

(B) "Borrower” is Oscar M{#Gz, Patrridiz Cwick-Munoz, Husband and Wife, as .7:9-/\7‘

Tenants by—che=Srrtincty—

Borrower is the mortgagor under this Security lasirument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a Separate corporalion that is's.ing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under ihis
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address aad
telephone number of P.O. Box 2026, Flint, MI 48501-2026, te). (888) 679-MERS,
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(D) "Lender" js American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organizcd and existing uader the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" menns the promissory note signed by Borrower and dated September 13, 2005
The Note stales that Borrower owes Lender One Hundred Four Thousand and No/100

Dollars
(U.S. 8104, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than October 1, 2035 .
(F) "Plapirty" means the property thst is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" maans the debt evidenced by the Note, plus interest, any prepayment charges and late cherges
due under the Moie, and all sums due under this Security Instrument, phis interes:,

(H) "Riders" mciuis all Riders to this Security Instrument tha afe exccuted by Borrower. The following
Riders arc to be cxecriea by Borrower [check box as applicable]:

[x] Adjustable Ratc Rider (X ] Condominium Rider [] Sccond Home Rider
Balloon Rider E Planned Unit Development Rider [X |14 Family Rider
VA Rider 5 Liweekly Payment Rider ] Other(s) [specily)

(1) "Applicable Law" meaps sl contrustng upplicable federal, state and local statutes, regulations,
ordinances and admninistrative rules und orGess [chal have the effect of law) as well as all applicahle final,
hoa-gppealable judicia] opinions.

(J) "Community Association Dues, Fees, and Asiessments” means ] ducs, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
associalion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, o'her than a transaction originated by check,
draft, or similar paper instrument, which is initieted through an Zfe itronic terminal, telephonic instrumeat,
computer, or magnelic tape so as o order, instruct, or authorize - Jinancial institution to debit or credit an
gccount. Such term inciudes, but is not limited lo, point-of-sule t'ansforv, automated teller machige
transactions, transfers initiated by telephone, wire transfers, and automated clraringhousc transfers.

(L) "Escrow Items" mcans those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dara ses, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ir, Section 5) for: (D
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part <{ the Property;
(iif) conveyunce in licu of condempation; or (iv) mistepresentations of, or omjssions as 10, the »alme and/or
condition of the Property,

(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or defav’s ~o, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount duc for () principal and interest undey- thc
Note, plus (if) any amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulstion X (24 C.F.R.Pan 3500), s they might be amended from time to time,
or sy additional or successor Icgislation or regulation tht governs the same subject marter. As used ip this
Security Instrument, "RESPA" refers to all requircmeats and restrictions that are imposed in regard to a
"federally relaled mortgage fnan" even if the Loan does not qualifly as a "fedcrally related morlgage loan"
under RESTA,
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(Q) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the per{ormance of Borrower's covenants and agreements under this
Security Instrurment gnd the Notc. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely as nomince for Lendcr and Lender's successors and assigns) aod lo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Juriediction);

ATTACH JEGAL DESCRIPTION HERETO AND MADE A PART HEREQF

Parcel ID Number: 14-33-423-048-1028 which currently has the address of
1660 N Lasalle st Apt 404 [Street)
Chicago [Ciry) , Illinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH a2ll the improvements now or hereafter crected on ke property, and all casements,
appurtenances, 4nd fixiures now or hereafter u part of the property. All replacrinents and udditions shall also
be covered by this Security Instrumcnt. All of the [orcgoing is referred to iu ‘ais Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal Gt's tr'the interests granted
by Borrower in this Security Instrumcnt, bur, if necessary to comply with Juw or custom, MERS (as nomigee
for Lender and Lender's successors and assigns) has the right: to exercise any or ali of those intcrests,
including, but not limited to, the right to foreclose and sell the Property; and o take any acion tequired of
Lender inclding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby converid aid has
the tight to mortgage, graot and convcy the Property and that the Property is unencumbered, erZez for
cacumbrances of record. Borfower werrants and will defend generslly the title 1o the Property aguinst 2ll
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combiges uniform covenants for national use and non-uniform
covepants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall aJso pay fuads for Escrow lterns

DOC  #:323153 APPL #:0000985846

Tnlilale;
@OAA(IL) @10 Poge 3 ot 15 Form 3014 1/01

0247043




08/13/2005 11:27 FaX

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in onc or morc of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check
provided any such check is drawn upon aa instimtion whose deposits are insured by a federa] agency,
instrumentality, or catity; or (d) EBlectronic Funds Trunsfer.

Payments are deemcd received by Lender when received at the location designated ia the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments afe insufficient to bring
the Loan current, Lender mmay acccpt any payment or partial payment insufficient to bring the Loan cyrrent,
withoi ‘w2 ver of any rights hereunder or prejudice to its rights to refuse such payment ot partial paymeants ig
the future. Lue Lender is not obligated to apply such payments at the time such Paymcats are accepted, If cach
Periodic Paymear is applied as of its scheduled due date, then Lender need not pay iaterest on unapplied
funds. Leader <nay hold such unapplied funds unil Borrowcr makes payment (o bring the Loun current, If
Borrower does noi ac' 5 within a reasonable period of time, Lender shall either apply such funds or retury
themn to Borrower. If ior applied earlicr, such funds wil] be applied 1o the outstanding principal balance uader
the Note immediately prit=to foreclosure, No offsct or claim which Borrower might have now or in the
future against Leoder shall relievs Rorrower from making payments due under the Note and this Sccurity
Instrument or performing the covegants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scetion 2, all payments
accepted and applied by Lender shall ic "pplied in the following order of priotity: (a) intercst due wader (ho
Note; (b) principal due under the Note; (¢ viounrs due under Section 3. Such payments shall be applied to
cuch Periodic Paymcnt in the order in which i k2come due. Any remaining amounts shall be applied first to
late chargges, second to any other arpounts duc under this Security Instrument, and then to reducc the principa)
balance of the Note.

If Lender receives 1 payment from Borrower fo 2 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment rigv on applicd io the delinquent payroent and the
late charge. If more than onc Periodic Paymcnt is outstanding, Lep Je- may epply any paymeat received from
Botrower to the repayment of the Petiodic Paymeats if, and to the eitent thar, each payment cap be paid in
[ull. To the extent thut any excess exists after the payment is appued to-dix full payment of one or more
Periodic Puyments, such excess may be applied to any late charges du:. Vohuntary prepayments shall be
applied (irst to any prepayment charges and then a descrihed in the Note.

Any application of paymeats, insurance proceeds, or Miscelleneous Proceeds to ptincipal due under the
Note shall not extend or postponc the due dale, or change the amount, of the Periodic ["ayigents,

3. Yunds for Escrow Items. Borrower shyj] pay to Lender o the day Periodic Paytoents are duc under
lhe Note, until the Note is paid in full, 2 sum (the "Funds") (o provide for payment of amovits ue for: (a)
laxcs and assessments aad other items which cen antain priority over this Sccurity Instrument 45 o liea or
encumbrance og the Property; (b) leasehold payments or pround reats on the Property, if ay; (¢) rivmiums
for any and al] insurance required by Lender under Section §: and (d) Mortgage Insuraace premiums, it vny,
Or 2ay sums payable by Borrower 10 Lender in fiew of the payment of Morigage Insurance premiud.
accordance with the provisions of Section 10. These items arc called "Bscrow Itams. " At origination or at uay
umc during the (crm of the Loan, Lender may rcquire that Community Association Dues, Fecs, and
Asscssments, if any, bc cscrowed by Borrower, aud such dues, fees and assessments shall be an Escrow Tter,
Borrower shall promptly furnish (o Lender all notices of amounts to be paid under thiz Section. Borrower
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make sych payments and
lo provide receipts shall for all putposes be deemed o be a covenant and agreement contained in this Security
lastrumnent, s the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o g waiver, and Borrower fails to pay the amount due for an Bscrow liem,
Lender may excrcise its rights uader Section 9 and pey such amount and Borrower shall then be abligated
under Section 9 to repuy to Lender any such amount. Leader muy rcvoke the waiver us to any or all Escrow
Items at any time by 3 notice given in accordance with Section 15 and, ypon such revocation, Borrower shall
pay fo Lender all Funds, and in such gmounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permir Leader to apply
the Fund: at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirz encer RESPA. Lender shall estimate the amount of Funds due on the basis of current daz and
reasonable csrimaics of cxpeaditures of futurc Bscrow ltems or othcrwise jn accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal ageacy, instrumentality,
or cotity (inelraing Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender sie!l apply the Funds to pay the Escrow ltems no laier than the time specified under
RESFA. Tender shali pot charge Botrower for holding and applying the Funds, annually analyzing the
escrow account, or verifytig the Escrow Items, unless Leader pays Borrower intcrest on the Funds and
Applicable Law permits Lende: to make such a cherge. Unless an agreement is made in writing or Applicable
Law requires iaterest 10 be paid 4 the Punds, Lender shall not be required to pay Borrower any intcrest or
carnings on the Funds, Borrower and Len'ler can agree in writing, however, that intercst shall be paid on the
Punds. Lender shall give to Borrower, vittout charge, an anbual accounting of the Funds as required by
RESFPA.

If there is a surplus of Funds Iikld it e~raw, as defined under RESPA, Lender shall account to
Borrowcr for the cxcess funds in accordance wits RFSTA. If thece is a shortage of Fuads held in C5CTOW, 45
defined under RESPA, Lender shall notify Borrowr as required by RESPA, and Borrower shall pay to
Leader the amount fccessary to make up the shortage in pcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i C7.ToW, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey 12 ¥ 2nder the amount neccssary [0 make up
the deficicncy in accordance with RESPA, but in no more than 12 Laor.thly payments.

Upon paymeat in full of all sums secured by this Security Insirumen?; T cnder shall prompily refund to
Borrower uny Punds held by Lendcr.

4. Charges; Liens. Borrower sha]l pay all taxes, assessments, cliziges, fines, and impositions
altributable to the Property which can ateain priority over this Securily Instruineat; feaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass essiaents, if say. To the
extent that these items ure Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Inscrumcnt valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lea in a maansr zoptable o
Lender, but oaly so long as Borrower is performing such agreement, (b) conests the Liea in good faiq by, or
defends against caforcement of the licn in, legal proceedings which in Lender's opinion operate (o preven the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concivacd)
or (c) secures from the holder of the lien an egreement satisfactory 10 Lender subordinating the lien to this
Sccurity Instrument. If Lender determincs thar any part of the Property is subject to 2 lien which cun arain
priority over this Security Instrument, Leader may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the
actions set forth above in this Secrjon 4.

Leader may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

$: Property Insurance. Borrower shal| keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and eny other
hazards inchuding, but not Nemited 1o, curthquakes and floods, for which Lender requires insvrance. This
iosurance shall be maintined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprovs Borrower's choice, which right shall not be exerciscd uareasonably. Lender may require
Borrovci.ty pay, in connection with this Loan, either: (a) a one-time charge for flood zone detcrmination,
certification anq tracking scrvices; or (b) & onc-time charge for flood zone determination and ccrmiification
services and socaquent charges each dme remappings or similar changes occur which reasonably might
affect such dewcrmyrution or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Fedeia! Emergency Management Agcency in connection wilh the review of agy [lood zonc
determination resulting f-or: ag objection by Borrower.

II Borrower fails .to' ;ugintain any of the coverages described above, Lender may obtsin insurance
coverage, at Lender's option ani Rorrower's ¢éxpense. Lender is under no obligation to purchase any
particular type or amouat of coveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity (n thi: Property, or the contents of the Property, 8gainst eny risk, hazard
or lisbility and might provide gréaicr o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauc: Coverage §0 obtained might significantly exceed the cost of
insurance (hal Borrower could lgve obtaineq: #='y-amounts dishursed by Lender under this Section S shall
become additional debt of Borrower securcd by tis Sccurity Instrument, These amounts shal] bear interest at
the Nol¢ rate from the date of disbursement and shall be pavable, with such interest, upon noticc from Lender
to Borrower requesting payrment.

All Insurance policies required by Lender and renewls 9f such policies shall be subject to Lender's
right to disapprovc such policies, shall inchude a standard worgerge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ae right to hold the policies and renewal
certificates. If Lender rcquires, Borrower shall promptly give 10 Lender <Xl receipts of paid premiums and
renewal notices. 1f Borrower obtaing any form of insurance coverage, no' otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 2 stardra morigage clause and shall
namc Lender as morltgagee and/or as an gdditional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insuraace carviey 2ad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes oherwise agree in
Writing, any insurance proceeds, whether of not the underlying insurance was required by Yengpr, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair is economicalv Zcosible apd
Lender's security is not Jcssened. During such repair and restoration period, Lender shall have th: right 10
hold such insurance procecds until Lender has had an vppormunity to inspect such Property to ensure thz work
has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promilv.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writiog or Applicable Law Tequires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowee any interest or
earnings 00 such proceeds, Fees for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the insurance procceds and shall be the solc obligation of Borrower, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be upplied to the sums securcd by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond withia 30 days (o a noticc from Lender that the insurance
carrier has offered to scitle a cluim, then Lender may ncgotidte and sciile the claim. The 30-day period will
hegin when the notice is given. In either event, or if Lender ecquires the Property uader Secton 22 or
otherwisc, Borrower hereby ussigns to Lender (2) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or Lhis Security Instrument, and (b) any other of Borrower's
vights (other than the right 10 any refund of unearned premiums paid by Borrower) uader all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repaic or restore the Property or to pay amounts unpaid under the
Note ¢t thi, Security Instrument, whether or not thep due.

6. O<cvrancy. Borrower shall occupy, establish, and use the Property as Borrowcr's principal rcsidence
within 60 duy= »frer the cxecution of this Security Instrument and shall continue to occupy (ke Propetty as
Borrower's princije!. residence for at least one year sfter the date of occupuacy, unless Lender otherwise
agrees in wriling, ‘wiurh consent shall ot be unreasonably withhicld, or upless exienualing circumstances
exist which are beyond Por.ower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow (he Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residlag in the Property, Borrower shall maintain the Propety in order 1o prevent
the Property from deteriorating or de Teasng in value due to its condition. Unless it is detcrmined pursuant o
Section 5 that repair or restoration is no roonomically feasible, Borrower shall promptly repair the Property if
damaged w0 avoid further deterioration ‘ot damsge. If insurance or condemnation procceds are paid in
conaeclion with damage 1o, or the taking o1, #':=-Property, Borrower shall be responsible (or repairing or
testoring the Property oaly if Lender has releaseq prewesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a siople paymen* or in a serics of progress payments as the work is
completed. If (he insurance or condempation Procecds ‘ate pot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the co(ap'ition of such repair or restoration.

Lender or its agent may makc ressonsblc earries upois #.uc' inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improv(meats on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection speci viug such reasonable cayse,

+ Borrower”s Loan Application, Borrower shall be in default if, (uring he Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'vith Borrower's knowledge or
consent gave materjally false, mislcading, or inaccurate information or slatciuers *o Lender (or failed to
provide Lender with material information) in connection with the Losn. Material Tep esengtions include, but
are not limited to, representations concerning Borrower's occupaacy of the Property ac Liowrower's principal
residence.

9. Protectlon of Lender s Interest in the Property and Rights Under this Security e o iment. If
(8) Borrower fails to perform the covenanrs and agreements contained in this Sccurity Instrument, ) there is
a legal provecding that might significandly affect Lender’s iaterest in the Property and/or rights unier' this
Sccurity Inslrument (such as a proceeding in bunkruptcy, probate, for condemnation or forfeitire &or
enforcement of a licn which may attain priority over this Security Instrument or 10 coforce Jaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to protect Lender's intetest in the Property and rights uader this Securiry
Instrument, dacluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrumnent; (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not limitcd to, entering the
Property to make repairs, change locks, replace or boatd up doors snd windows, drain water from pipes,
climinare building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under sy
duty or obligation to do so. It is agrecd (hat Lender incurs ao Liability for ot taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender wader this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amouats shall bear interest at the Note rate from the date of
disburscrment 20d shall be payable, with such interest, upon motice from Lender ta Borrower rcquesting
payment.

If this Sccurity Instrument is on o lezsehold, Borrower shall comply with all the provisions of the Jease,
If Borrewer acquites fec title 1 the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o .ue Merger in writing.

10. *4o=igage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower stal puv the premiums tequired to mainrain the Mortgage Insurance in effcct. It, for any reason,
the Morlgage {nsiiance covcrage required by Lender ceases 10 be available from the mortgage insurer (hat
previously provided “ush insurancc and Borrower was required to make separately designated payments
toward the premiums for Morigege lnsurance, Borrower shall pay the premiums required to obtain covcrage
substantially equivalent ‘1o the Morigage Insurance previously in effect, ar a cost substantially equivalent to
the cost to Borrower of the Maorlgage Insurance previously in effect, [rom an alternate morigape insurer
selected by Lender, If substanciatiy  squivaleat Mortgage Insurance coverage is not available, Borrower shall
continue 10 pgy to Lender the amount rf the separately designatcd payments that were due when the insurance
coverage ccased to be in effect. Lep fer will accept, use and retain these payments as a non-refundable loss
reserve in liey of Mortgape Insurance. Su7a Joss reserve shall be non-refundable, notwithstapding the fact that
tbe Loan is ultimately paid in full, and Lendr chall pot be required to pay Borrower any interest or earnings
0a such loss teserve. Leader can no longer 1eqdiie 108s resefve payments if Mortgage Insurance coverage (in
thc amount and for the period that Leader require s) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely designated payments oward the premiums for Morrgage
Insurance. 1f Lender required Mortgage Insurance #s2 indition of making the Loaa and Borrower was
requited to make scparately designated payments toward s Premiums for Mortgage Insurance, Borrower
shall pay the premiums rcquired 10 maintain Mortgage Insurar<c in effect, of 10 provide a non-refundable loss
reserve, until Lender's requircment for Mortgage lasurance euds 10 accordance with any written agreemcnt
between Borrower and Lender providing for such tcrmination or 4nt. trmination is requircd by Applicable
Lew. Nothiog in this Section 10 affects Borrower's obligation to pay intercs: 2t the rate provided in the Note.

Morigage Insurance reimburses Leader (or any enlity that purchascs the Note) for certain Josses it may
incur if Borrower docs not repay the Loan as ygrced. Borrower is not a party £5 22 Morlgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in forcs Som rme to time, and may
enler into agreements with other parties that share or modify their risk, or reduce }ose=_These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other Pirty £or parties) to thesc
agreements. These agreements may require the morigage insurer to makc payments usiny iny source of fuads
thar the mortgage insurcr may have available (which may include funds obrained from Mor.gag> Insurance
premiurms).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any rcinsujsr, any
other catity, or any af(ilistc of ay of the foregoing, may receive (directly or indircctly) amounts 1hat avtive
from (or might be characterized as) a portion of Botrower's payments for Mortgspe Insurancs, in exsrige
for sharing or modifying the mortgage insurcr's risk, or teducing losscs. If such agreemcnt provides tha!-an
affiliate of Lender tukes a share of the insurer's risk in cxchange for a sharc of the premiums pald to the
insurcr, the arrangement is often termed "captive reinsurance." Fuether:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undey the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Mlscellaneous Proceeds; Forfelfure. All Miscellsaeous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneoys Procceds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically fcasible and Lender's secufity is not lessened. During
such repair and restoration period, Lender shall have (he right to hold such Miscellaneous Procceds until
Lender has had an oppormnity 1 inspect such Property to ensure the work has heen completed to Lender's
satis[action, provided that such inspection shall be uadertaken promptly. Lendcr may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is complcted. Unless an
agreement is made in writing or Applicable Law requires intcrest to be paid on such Miscellancous Proceeds,
Lender shall not be required (o pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
TeStorar’on 0f repair is not economically feasible or Lender's security would be lessened, the Miscellzneous
Proceeds spall be apphied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Scction 2.

In the evéal of  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'the sums sccured by this Security Instrumnent, whether or not then duc, with the excess, if
any, paid to Borrowes.

n the event of 4 pards! waking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediarely before the partial (aking, destruction, or loss in value is cqual to or greater
than the smount of the sum: vicued by this Security Instrument immedistely before the partial taking,
destruction, or loss in value, unless Bor=awer and Londer otherwise BgFcc in writing, the sums secured by this
Security Instrument shall be reducid by the amoum of the Miscelleneous Proceeds multiplied by the
[ollowing fraction: (2) the total amount of v sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair taac'ei value of the Property immediutely before the partial waking,
destruction, or loss in value. Any balance shall e vaid to Borrowcr.

In the event of a partial taking, destructior, or Inss ia valuc of the Property in which the fair market
value of the Property immediately b:forc the partial taiing, destruction, or losk in value is less than the
amount of the sums secured immediately before wis- raitial taking, destruction, or loss in value, unlesy
Borrower and Lender otherwise agree in writing, the Miteliancous Proceeds shall be applied to the sums
secured by this Securily Instrument whether or not the sums 2r t-ea duc.

If the Property is abandoncd by Borrower, or if, after notice t; Lender to Borrower that the Opposing
Party (as defined in Lhe next sentence) offers lo make an award tc se.tle a claim for damnages, Borrower fails
to respond to Lendcr within 30 days after the datc the notice is gven, J.oader is authorized to collect and
apply the Misccllaneous Procceds cither to restoration or ropair of the Pr(perty of to the sums sccured by this
Sccurity Instrument, whether or not then due, "Opposing Party" means Wc toird party that owes Borrower
Miscellaneous Procceds or the party against whom Borfower has 2 right of acior in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢r'minal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othcr material impairment o Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 07, 1 acceleration
has occutred, reinstate as provided in Section 19, by causing the action or proceceding to be dism.esad with a
ruling that, in Lender’s judgment, precludes forfcimre of the Property or other material impai:mcat of
Lender's interest in the Property or rights under his Sccurity Instrument. The proceeds of any award o= claim
for demages that are attributable to the impairment of Lender's interest in the Property ate hereby ce<ipae
and shall be puid to Lender.

All Misccllaneous Procecds thal are not applied to restoration or rcpair of the Properly shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver., Extension of the ume for
payment ot modification of amortization of the sums securcd by this Securily Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate 1o release the liabllity of Bortower or
aqy Succcssors in Interest of Borrower. Lender shall not be requircd to commence proceedings against any
Successor in Interest of Borrower or 10 refusc to extend time for payment or otherwise modify amortization
of the surns secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceprance of payments form third persons, entities or Successors in
Intercst of Borrower or in amounts less than the amouat then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howcver, any Borrower who
co-signs this Security Instrument bur does oot execute the Note (a "co-signer™): (a) is co-signing this
Scurity Instrumeant only to mortgage, grant and copvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; und (c) agrees that Lender sad any other Borrower can agrec to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security [nstrument or the Note without the co-sipner's
conscnt.

Swigest 16 the provisions of Section 18, any Sucesssor in Interest of Borrower who assumes Borrower's
obligadons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ights and benefits under this Security Instument. Borrower shall not be rcleased from
Botrower's abLesvions and liability under this Security Instrumeat ualess Lender agrees to such relesse ip
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the'succrssors and assigns of Lender.

14. Loan Chaxger. Tender may charge Borrower fees for services performed in connection with
Borrower's default, for the-purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including vt not lirgited lo, attorneys' fees, properly inspection and valuation fecs. In
regard to any other fees, the avcios of express authority in this Security Instrument to charge a specific fee
10 Borrawer shall not be construcd as« prohibition on the charging of such fec. Lander may not charge fees
that are expressly prohibited by this S *curity Instrurnent or by Applicable Law,

If the Loan is subject to a law whica sts maximum Joan charges, and that law is finally interpreted so
that the ioterest or other loan charges coiieste o~ to be collected in conncction with the Loaa exceed the
permitted limits, then: (a) any such loan charge sl be reduced by the armouat necessary to reduce the charge
to the permilted limit; and (b) agy sums already collzted from Borrower which excecded permitted limits
will be tefunded to Borrower. Lender may choose & make this refund by reducing the principal owed under
the Note or by making a direct payment (o Borrower. 7t & refund reduces principal, the reduction will be
trcated as a partia) prepayment without any prepaymen: ciarge (whether or not a prepaymeat charge is
provided for under the Note). Borrower's acceptance of any &ch iafund made by direct payment to Borrower
will constitte 2 waiver of any right of action Borrower might havs e2ixing out of such overcharge.

15. Notices, All notices given by Borrower or Lender in conue*iun with this Security Instrument must
be in writing. Any notice to Borrower in conaection with this Security Yisuument shall be deemed (o have
been given o Borrower when mailed by first class mail or when achwlly d-iivered to Borrower's notice
address if scot by other means. Notice to any one Borrower shall consritut ~ovce to all Borrowers unless
Applicable Law c¢xpressly requires otherwisc. The potice address shall be the Property Address unjess
Borrower has designated a substitute potice address by notice to Lender, Borrov's-shall prompily notify
Leader of Borrower's change of address. If Lender specifics a procedure for reporting Barower's change of
4ddress, thea Borrower shall only report a change of address through that specified procelure There may be
only onc designated notice address under (his Sccurity Instrument at any one time. Any noti¢; to ) ender shatl
be given by delivering it or by mailing it by first class mail to Lender's address stated hereiti-ual.ss Yeader
has designated another address by nolice to Borrower. Any notice in coanection with this Security Tas’aiment
shall not be deemed (o have been given Lo Lender until actually received by Lender. If any notice requarcd by
this Secyrity Instrument is also required under Applicable Law, the Applicable Law requirement will § ot y
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law of the juriediction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might cxplicitly or implicitly allow the pardes 10 agree by contract or it might be silent, bur
such silence shall not be construcd as a prohibition ggainst agrcement by contract. In the event that any
provision or clause of this Secutity Instrument or the Note conflicts with Applicable Law, such conflict shall
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oot affect other provisions of this Security Instrument or the Notc which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to lake
any yction.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or cscrow
agreeme.s, the inteat of which is the transfer of title by Borrower at a future date to 2 purchaser.

it ail'ov any part of the Properly or any Interest in the Property is sold or transferred (ot if Borrower is
oot a narucal pevson and a beaeficial intwerest in Borrower is sold or transferred) without Lender's priot writtcn
consent, Lendlr/may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢pues shull not be exercised by Lender if such excreise is prohibited by Applicable Law.

If Lender exererscc this option, Lender shall give Borrower notice of acccleration. The notice shall
provide 3 period of 0o’ less than 30 days from the date the motice is given in accordance with Section 15
within which Borrower.~ust pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
sums priot lo the expiration of thiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice-or demand on Borrower.

19. Borrower’s Right 10 Riinstute ARer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiement of this Security Instrurnent discontinued at any tirme prior
to the curliest of: (2) five duys before sule o thz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat <5<zily [or the termination of Borrower's Tight to reinstate; or
(c) carry of a judgment enforcing this Security Insiiument. Thosc conditions are that Botrower: (a) pays
Lender all sums which then would be due under th.s Security Instrameat and the Note as if no acceleration
had ocourred; (b) curcs any default of any other covenlats rr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not (imiied 1o, reasonable attorncys' fees, property
inspection apd valuation fecs, and other fees incurred for the pvip~sc of protecting Lender's interest in the
Property and rights under this Security Iastrument; and (d) takes ‘such action as Lender may reasonably
requite (0 assure thar Lender's interest in the Property and rignts urder this Security Instrument, and
Borrower's obligation to pay the sums secured by (his Security Instrum nt, shall continue unchagped unless
as othetwise provided under Applicable Law. Lender may require that Borrew i nay such reinstatement sums
and expenses in one or morc of the following forms, us sclected by Lender: {a)<ask; (b) money order; (c)
certificd check, bank check, weasurer's check or cashicr's check, provided any suca cacek is drawn upon an
institution whose deposits are insured by & federal agency, instrumentality or entity; cr'{a) Electronic Funds
Transfer. Upon reinstarement by Borrower, this Security Instrument and obligations sccv-cd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha.! no’ azply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intczest fn the
Note (together with this Securily Instrument) can be sold one or more times without prior aolice Lo Boiriawr,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrumeat and performs other morigage loan scrvicing obligations
undcr the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change which will state the name and address of the ncw Loga Servicer, the
address to which payments should be made and any other information RESPA requites in conncction with a
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notice of transfer of serviciag, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan serviciog obligations lo Borrower will remain with the
Loan Servicer or be Lcansferred 1o 4 successor Loan Servicer and are not assumed by the Notc purchascr
unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrurnent or that alleges that the other purty has breached any provision of, of any duty owed by rcason of,
this Security Instrumeat, until such Borrower or Lender bas notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such norice to take corrective action, If Applicable Law provides a time
period ‘which must elapse beforc certain action can be taken, that time period will be deemed to be reasonable
for purpos<s of this parapraph. The notice of acceleration and opportunily to curc given to Borrower pursuant
to Section 22.un2. the notice of acceleration given to Borrower pursuant to Section 18 shal] be deemed to
satisfy the notioc =07 dpportunity 1o take corrective action provisions of this Scctioa 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substanccs” are those
substances defincd as 14xi. or hazardeus substances, polluidals, or wastes by Bovironmental Law and the
following substances: gasoline, Ycrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatilc solvents, insteriajs containing asbestos or formaldehyde, and ragdioactive materials; (b)
"Eavironmenta] Law" means fedcral s and laws of the jurisdiction where the Propetty is located that refate
to health, safety or egvironmental poorection; (c) "Environmenta] Cleanup" inchides any Tésponse action,
remedial action, or removal action, s dejyincd i Envitonmental Law; and (d) an "Environmeatal Condition"
means a condition that cen cause, contribyte W, eu otherwisc trigger an Fovitonmental Cleanup,

Borrower shall not cause or permit the prosenes, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhstances, on or in the Property. Borrower shall not do,
nor allow anyoge els¢ to do, anything &flecting the Preoe:tv (a) that is in violation of any Enviroamentsl
Law, (b) which creates an Environmental Condition, or (¢} wiich, due to the presence, use, or release of a
Hazatdous Substance, creates a condition that adversely affects thé v alue of the Property. The preceding two
sentences shall not apply to the presence, use, or Storage on the Prurcety of small quantities of Huzardoys
Substances that are generally recognized 10 be appropriats to normal res'dent'al uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumcr p: oducts).

Borrower shall promptly give Lender written notice of () any investigatiow, rlajm, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviry -t Property and any
Hazardous Substance or Bnvironmental Law of which Borrower bas sctual kiowledge, (b) any
Environmental Condition, inchiding but not limited 1o, any spilling, leaking, discharge, reledse or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or.(e'suse of a
Hazardous Substance which adversely affeets the value of the Property. 1f Borrower learns, or is rotified by
24y governmental or regulatory authority, or any private party, that any removal or other remediatior’ of any
Huzardous Substance uffecting the Properly is nccessary, Borrower shall promptly rake ul] peocssary remai.l

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender Further covenaat and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlce hall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days Irom the date
the nolice iy given to Borrower, by which the default must be cured; and (d) that lfallure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and gale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos-ive proceeding the non-exlstence of a default or any other defense of Borrower to acceleration
and foreciasure, If the default is uot cured on or before the date specified in the notice, Lender at Its
option may :<qulre immediate payment In full of all sums secured by this Security Instrument without
farther den:=u7 and may foceclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coiles: -ii expenses incurred In pursuing the remedies provided In this Section 22, including,
but not limited to, mersorable attorneys” fees and costs of tille evidence,

23. Release. Upoa payment of all sums secured by this Sccurily Instrument, Lender shall release this
Security lnstrument. Borrow(r chej! pay any rtecordation costs. Leader may charge Borrower a fee for
relcasing this Security Instrumers, bur nnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unde:! Apglicable Law.

24, Wuiver of Homestead. In accorcanc: with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom< icad excmption laws.

25. Placement of Collateral Protection Insuzance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecneyt with Lender, Lender may purchase insurance at
Borrower's expensc to prolect Lender's interests in Borrower's ~ollateral, This insursnce may, but necd not,
protect Borrower's interests. The coverage that Lendcr purchascs ) not pay any claim that Borrower makes
Ot any claim that is made against Borrower in conncction with th ¢allateral Borrower may later cancel any
insurance purchased by Lcnder, but only afier providing Lender with eviience that Borrower has obtained
insurance #s required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, {arinding inlcrest and any other
charges Lender may impose in connection with (he placement of the insurance;, vim <ac effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may bc added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than e ‘cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and sgrees to the torms and covenants coptained in this
Security Instrument and in any Rider executed by Borrower and recorded with .

Witnesses:

J /M N\ (Seal)
Patricia Cwick-Munoz )/ -Borrower
(Scal) (Seal)
-Birrower -Borrower
(Sea) ___~. (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borgower
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STATE OF ILLINOIS \ .
smc;;hi?g};\c/e m DC?OK’ZO(WCA , = Notary Public in aud(f:::msati,ds;untyand

Oqcar Munoz, Patricia Cwick-Munoz

52,/704‘1'*;050; Cwick -thenoz, hes 46@2.?&":\ ack.

personally known o me to be the same petson(s) whose name(s)

instrument as his

hscribed 1o the foregoing instrument,

heir free and voluatary act, for the uses and putposes thereiq set forth.

appeared before is day ia person, and acknowledged that s@ hey sigaed and delivered the said

Caver under ¥y hand and officia) seal, this 13th day of

My Commissisa Fanites:

September, 2005

Al (oS 2V ae D @@Mﬁg@-’
- U

Notary Public

-

“OFFICIAL SEAL”
LAVERNE D ZOLLICOFFEK
Notary Public, State of lilinois |
My Commission Expires 9/16/2005 |
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ALTA COMMITMENT
SCHEDULE A
File No.; 508606 Client File No.:
EXHIBIT A

Unit 404 together with its undivided percentage interest in the common elements in the Parkview
Condominium delineated and defined in the Declaration recorded as document number 24558738 in the

West /2 of the Scutheast ' of Section 33, Township 40 North, Range 14, Gast of the Third Principal
Meridian, in Cozk County, Tllinois.

STEWART TITLE
GUARANTY COMPANY

Schedulc A of this Commiment conssts of 2 page(s)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of September, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secyre Buitower's Note o American Home Mortgage Acceptance, Inc,

(the
"Lender”) of «he-ssws date and covering the Property described in (he Sccurity Instrument and located w:
1660 N Lasallc St Apt 404, Chicago, IL 60614

[Property Address)

The Property includes a unt i, iopether with an undivided interest in the common elements of, a
condominium project known as:
1660 N. Lasalle

iNahie of Condominium Project]
(thc "Condominium Project™). If the ownels issaciation or other entity which acts for the Condominium
Project (the "Owners Associgtion") holds wte o properly for the bencfit or use of its members or
shareholdcrs, the Property also includes Borrowcr's iierost in the Qwners Association and the uses, proceeds
and benefits of Borrowcr's interest,

CONDOMINIUM COVENANTS. In addition 1o th¢ csvenants and agreements made in the Security
Instrument, Borrower aad Lender further covenant and agree as frifews:

A. Condominium Obligations. Borrower shall perform ‘al' of Borrower's obligations under the
Condomijnium Project's Coastitucat Documents. The "Constitueat Docurrziiz" are the: (i) Declaration or any
other document which creates the Condorpinium Project; (ii) by-laws; (ii) cour of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duc, all dues and ariessments imposcd pursnant to
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintaigs, w1k 4 generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is sousfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for iae periods, and
against loss by firc, hazards included within the tcrm "extended coverage,” and any other basaris aucluding,
but not limited to, earthquakes and floods, from which Lendcr tequites insureace, then: (i) Lender wsives (he
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instullments for property
insurance on lhe Property; and (i) Borcower's obligation under Section $ to maintain properly insurance
Coverage on the Property is dcemed satisfied 1o the cxtent that the required coverage is provided by the
Owners Association policy.

Wh: Lender requires as a condition of this wajver can change during the term of the Joan.

Potzorver shall give Lcader prompt. potice of any lapsc in required property insurance coverage
provided by the mastcr or hlanket policy.

In the wveut.nf a disteibution of property insurance proceeds in lieu of restoration or repair following a
loss w0 the Propery, whether 10 the unit or 10 common elernents, any procceds payuble to Borrower are
hereby assigned and sar!l be paid to Lender for application to the sums sccurcd by the Security Instrument,
whether or not then de, ‘wr'h the exccss, if any, paid to Borrowcr.

C. Public Liability J=;arance. Bortower shall take such actions as may be reasonable Lo insure that the
Owners Association maintains a yublic lisbility insurance policy acceptable in form, amouat, and exteat of
coverage to Lender.

D. Condemnatlon. The proceeds of tay award of claim for damages, direct or consequentisl, payable to
Borrower in connection with any condewzation or other taking of all or any part of the Property, whether of
the unit ot of the common clements, or for dr.y vopveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender. Such proczeds shaii k= applied by Lender to the sums securcd by the Security
Instrument as provided in Scction 11.

E. Lender s Prior Consent. Borrowcr shall oc, cxcept after notice 10 Lender and with Lender's prior
written conseat, eithcr partition or subdivide the Property or onsent 1o (i) the abandonment or termination of
the Condominium Project, cxcept for abandonment ot term’nation required by law in the case of substantial
destruction by fire or other casualty of in the case of a taking Uy ~crdemnation or emigent domain; (ii) any
amendment [0 any provision of the Constituent Documents if the rrovision is for the express benefit of
Lender; (i) terminarion of professional mahagement and usswmpuon of -zolf-mansgement of the Owners
Association; or (iv) sny action which would have the cffect of rendcring e public liwbility insurance
coverege maintained by the Owncrs Association unacceplable w Lender.

F. Remedies. If Borrower does pot pay condominium dues and assessmenis vixr due, then Lender may
pay them. Any amounls disbursed by Lender under this paragraph F shall bea me- additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender apree to othe: zrms of péyment,
thesc amounts shall bear interest from the date of disbursement at the Note rate and shall b: payable, with
intcrest, upon notice from Lender to Borrower requestiag paymeat,

DOC  #;31¢6682 APPL $:0000985846
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(Seal) (Seal)
«Borrower «Borrower
) (Scal)
-Borrower Borrower
(Seal) L (Seal)
-BorTowet «Borrower
DOC #:316683 APPL #:000098584¢
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of September, 2005 R
and is ircorporated into and shall be deemed to amend and supplcment thc Mortgage, Deed of Trusi, or
Securiiy - Peed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borcower's Note to  American Home Mortgage Aceeptance, Inc.

(the
"Lender") of the (ance date and covering (he Property described in the Security Instrument and located al:
1660 N Lasalle S% Apt 404, Chicage, IL 60614

[Properly Addresa)

14 FAMILY COVENANTS, In 'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiicr covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUKJ¢”T TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, o2 following items now or hercafter attached to the
Property 10 the cxtent they are fixtures arc added o the Property description, and shall also constitute the
Property covered by the Security Instrument: building; p.aterials, appliances and poods of every nature
whatsocver now or heresfter located in, on, or used, or inwaded to be used in connection with the Property,
including, bur not limited ro, those for the purposss of supplyiig or distributing heating, cooling, elccrricity,
Bas, water, air and light, fire prevention aad cxtinguishing appar«a., security and eccess conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sicves, tcfsigeralors, dishwashers, disposals,
washers, drycrs, awnings, storm windows, storm doors, screcns, blind:, shades, curtajns and curtwin rods,
autached mirrors, cabinets, pancling and attached floor coverings, all of whic; including replacements and
additions therelo, shall be deemed to be and remain a part of the Property covernt %y tae Security Instrurent.
All of the forepoing together with the Property described in the Sccurity Instrumep! 7o the leasehold estats if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrurmem
a8 the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to" the. Security lostrurnent to be petfected against the Property withowt Lendcr's prior wriaen
permission.

D. RENT LOS5 INSURANCE, Borrower shall mainlain jnsurance against rent Joss in addition to the
other hazacds for which ingsrance is required by Section §.

E."BORROWER S RIGET TO REINSTATE" DELETED. Section 19 is deletcd.

F.BORROWER S OCCUPAI(CY. Ualess Leader and Borrower otherwisc agrec ia writing, Scction §
conceraing Bortower's occupency of i Troserty is deleted.

G. ASSIGNMENT OF LEASES. Upoi T ~zder's request after default, Borrower shall assign 10 Lender
all lcases of the Property and all security deposits m-dein conaection with leascs of the Property. Upon the
assigament, Lender shall have the right to modify, e.tend or terminale the existing leases and to excoute new

leases, in Lender's sole discretion. As used in this parag.ap’. 73, the word "lease™ shall mean "sublease" if the
Sccurity Jostrument is on a lcasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RUCIVER; LENDER IN POSSESSION.
Borrower absoluicly and vnconditionally assigns and teansfers to Lender =% the rents and tevenues ("Rents")
of the Property, regardless of to whom the Rents of the Property urc pay.ble. Porrower suthorizes Lender or
Lender’s agents to collect the Reats, and agrees thal cach tenant of the Propeit; siall pay the Rents to Lender
or Lender’s ageats. However, Borrower shall receive the Rents until: () Lender brs ¢#7en Borrower gotice of
default pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has given ‘0otics to the tepant(s) that
the Rents are to be paid to Lender or Leader's agent. This assignment of Rents coustimtes an absolyte
assignment and not aa assignment for additional security only,

If Lender gives notice of default to Borrower: () all Rents received by Borrower shal? b+ held by
Borrower as (rusice for the benefit of Lender only, 10 be applied to the sums secured hy ‘the Szcurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Proper.y; ! (iii)

DOC  #:319832 APPL #:0000985846
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Borrower agrecs that cuch tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's wrillen demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's ageats shall be applied first to the costs of laking control of and managing
the Property and collecting the Rents, Including, but not limited to, autorney's fees, receiver's fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the taozcrty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially sppoiated receiver shall be liable to secount for only those Reats actually received; and (vi) Lender
shall be enttled 22 have a recejver appointed to take possession of and mansge Lhe Property and collect the
Rents und preiits d=rived (rom the Property without any showing us 1o the inadequacy of the Property as
security.

I the Rents of the Property arc ot sufficicot 1o cover the couts of taking control of and manzging the
Property and of collectig the Rents any funds expended by Lender for such purposes shall becomc
indebtedness of Borrower to Lznd:r ~ecured by the Sceurity Instrument pursuant 1o Section 9.

Borrower represcnts and we:rants that Bottower has not cxecuted any prior assignment of the Rents and
has not performed, and will not perfyrm, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender's agents or a judiarity apoointed reeciver, shall not be required © cnter upon, take
contro] of or maintain the Property hefore or atir giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially gppointed recejver, v do so at any time when a default occurs. Any
application of Reats shall not cure or waive any delaull or invalidate any other right or rermedy of Leader.

This assignment of Reats of the Property shall terminzie- when 2lj the sums secured by the Security
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default ¢t 'reach vader any note or agreement in
which Lender has an intercst shal] be a breach under the Security Tostrumzii and Lender may iavoke any of
e remedies permitted by the Security Instrument.

DOC  #:319833 APPL $#:00009856846
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BY SIGNING BELOW, Boyrower accepis and agrees to Lhe terms and provisions confained in th{'/ 1-4
Family Rider. i , %&A / !
/mj/ 1 [M/ ;/>//"7/
Wwro3 . Patficia cwickYMunoz Borrower
péﬂwzr& AW TLL M /
BT8R EY =W - AT

(Sead) (Seal)
-Borsower Borrower
(G tu) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
*Borrower -Borrower
% $:319834 APPL $:0000985846
657R (0008) Page 4ol 4 rotin 3170 1/01
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ADJUSTABLE RATE RIDER -

JZ-MTA INDEX - PAYMENT AND RATE CAPS

THIS ADJUSTABLE RATE RIDE™ is made this  13th day of __ September , 2005 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Secunity Ipstrument”) of the same date given by the undersigned (the
“Borrower™) 10 securc Borrowei’s Adjustable Rate Note (the “Note™) to
American Home Mortgage Acceptance; Ine,

(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

1660 N Lasalle St Apt 404, Chicago, IL 60614

(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FCR/CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL
AMOUNT I MUST REPAY BEING LARGER THAN THE AMOUNT [ OX/GINALLY
BORROWED, BUT NOT MORE THAN 125.0008 OF THE OPIGINAL
AMOUNT (OR § _ 130,000.00 ) My INTEREST RATE CAN NEVER EXZ.F=D
THE LIMIT STATED IN THE NOTE AND RIDER. A BALLOON PAYMENT MAY
BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to thc covenants and agrcements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has been paid,
First 1 will pay interest at a yearly rate of 2.150 %. The interest rate I will pay may change.
The interest rate I will pay will thereafter change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:

PoC  #:343339 AFEL #:000098584¢
Page l of § Rev. 7/27/04
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iperest rare [ will pay may further change on the st day of
January, #2406 , and on that day every mouth thereafter. Each such day is
called a “Chanr,c Datc”

(B) The Inde:

On each Change Lare. -y intercst rate will be based on an Index. The “Index” is the Twelve-
Month Average, determined-a; sct forth below, of the annual yiclds on actively traded United
States Treasury Securities adjuried to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Reseive Statistical Release entitled “Selected Interest Rates H. 15)”
(the “Monthly Yields”). The Twclve-Month Average is determined by adding together the
Monthly Yields for the most recently avarlable twelve months and dividing by 12.

The most recent Index figure availablé as of the date 15 days before each Change Date is
callcd the “Current Index™.

If the Index is no longer available, the Note Holdur will choose a new index which is based
upon comparable information. The Note Holder will give ing notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding
Three and 100 Thousandths _ percentage points
3.100 % (“Margin”) to the Currcnt Index. The Note Holder wiil then round the result of

this addition to the nearest one-thousandth of onc percentage point (0.001%), Subject to the limirs
stated in Section 4(D) below, thig rounded amount will be my new intere;t rate until the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference between the average of the old Incex for the
most recent three year period which ends on the last date the Index was available plus the Margin
on the last date the old Index was available and the average of the new Index for the must recent
three year period which cnds on that date (or if not available for such three year period, fir 92zh
time as it is available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will ncver be greater than ___10.350 9 (“Cap”), except that following
any sale or transfer of the property which secures repayment of this Note after the first interest rate
Changc Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest ratc in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing November 1st, 2006 , and on the
samc date each twelfth month thereafter (“Payment Change Date™), the Note Holdcr will determine

DOC  4:943340 APEL &:0000985646
Page2 of 5 rev. 7/327/04
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the amount of the monthly payment that would be sufficient to repay the projected Principal
balancc T am expected 1o owe as of the Payment Change Date in full on the maturity date at the
interest rate in effect 45 day prior to the Payment Change Date in substantially equal payments.
The result of this calculation is the new amount of my monthly payment, subject to Section 4(F )
below, <na [ will make payments in the new amount until the next Payment Change Date unless
my paymer.is are changed earlicr under Section 4(H) of the Note.

(F) Mouti#'; Payment Limitations

Unless Sectich 4(H) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Changz Date, will b limited to 7 1% more or less than the amount I have been
paying. This payment e applics only to the Principal Payment and does not apply to any escrow
payments Lender may require vadar the Security Instrument.

(G) Changes in My Unpaid Pincipal Due to Negative Amortization or Accelerated
Amortization

Sincc my payment amount changes ieez ficquently than the intcrest rate and since the monthly
payment is subject to the payment limitaticns drscribed in Section 4(F), my monthly payment
could be less or greater than the amount of the iiterest portion of the monthly payment that would
be sufficient to repay the unpaid Principal I owe at/the monthly payment date in full on the
maturity date in substantially equal payments. For éa¢h month that the monthly payment is legs
than the interest portion, the Note Holder will subtract the inc.rhly payment from the amount of the
interest portion and will add the difference to my unpaid Priiicipal, and interest will accrue on the
amount of this difference at the current interest rate. For eacl mon*ii that the monthly payment is

greater than the interest portion, the Note Holder will apply tae ercess towards a Principal
reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed 2 maximum amount equal to _ 105 goos  of the
principal amount originally borrowed, In the event my unpaid Principal would othrwise exceed
that 125.000% limitation, I will begin paying a new monthly payment until the next 9 ment
Change Date notwithstanding the 7 %% annual payment increase limitation. The new.munthly
payment will be an amount which would be sufficient to repay my then unpaid principal in {ull an

the maturity date at my intcrest ratc in effect the month prior 1o the payment duc date 1
substantially equal payments,

(I) Required Full Monthly Payment

Onthe _ piq0 anniversary of the due date of the first monthly payment, and on that
same day every _piye year thereafier, the monthly payment will be adjusted without
tegard 10 the payment cap limitation in Section 4(F),

(J) Notice of Changes

The Note Holder will deliver or mail to me a noticc of any changes in the amount of my

Page 3 of §
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monmthly payment before the effcctive date of any change. The notice will include information
requircd by law 1o be given mc and also the title and tclephone number of a person who will
answer ar;y questions I may have regarding the notice.

(K) Fai’ure to Make Adjnstments

If for anyrason Note Holder fails to make an adjustment 10 the interest rate or payment
amount as desciited in this Note, regardless of any notice requircruent, I agree that Note Holder
may, upon discovely oi such failure, then make the adjustment as if they had been made on time. 1
also agree not to hold Mor: Holder responsible for any damages to me which may result from Note
Holder’s failure 1o make the adiustment and to let the Note Holder, at its option, apply any excess
monies which T may have paid 45 jartial prepayment of unpaid “Principal *

B. TRANSFER OF THE PROPER.'Y OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is sonded to read as follows:

Transfer of the Property or a Binef.cial Imterest in Borrower. As used in this
Section 18, “Intercst in the Property” means zay legal or beneficial interest in the Proporty,
including, but not limited to, those beneficial intorests transferred in a bond for deed,
contract for deed, installment sales contract or escrrw preement, the intent of which is the
transfer of title by Borrower at a future date to a purchsse.. If all or any part of the Property
or any interest in the Property is sold or transferred (or i< a ber=Scial interest in Borrower is
sold or transferred and Borrower js not a natural person) ‘vithoi Lender’s prior written
consent, Lender may require immediate payment in full of all suir: sscured by this Security
Instrument. However, this option shall not be exercised by Lendex ) exércise is prohibited
by Applicablc Law. Lender also shall not exercise this option if: (a) Bomower causes to be
submitted to Lender information required by Lender to evaluate the intenced iransferce as if
a new loan were being made to the transferee; (b) Lender reasonably detcrm'nes that
Lender’s security will not be impaired by the loan assumption and that the risk-z{ 2 heeach
of any covcnant or agreement in this Security Agreement or other obligations related 2o the
Note or other loan document is acceptable to Lender, (c) Assuming party exccutes
Assumption Agrcement acceptable to Lender at its sole choice and discretion, which
Agreement may include an incrcase to Cap as set forth below and (d) payment of
Assumption Fec if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer, Lender may also require the transferee to
Sign an assumption agrecment that is acceptable to Lender and that obligates the transferee

Paged of 5
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1o keep all the promiscs and agreements made in the Note and in this Security Instrument,
Borrower will continuc to be obligated under the Note and this Security Instrument unless

Lender has entered into a written assumption agreement with transferec and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not lcss than 30 days from the date the notice is given
in accordancc with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Pate Rider. Borrower agrees to execute any document necessary to reform this
Agrecment to acerurarely reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Ir:ist Deed or other document is lost, mutilated or destroyed.

W //% g)ﬂ,é ‘

Pa}%:‘.eﬂ 4 Cwick-Munoz -Borrower
4
AITORNE Y ~Z4) - AT
(Scal) 2 (Scal)
«Borrower -Bomrower
(Seal) aSa)
~Rorrower -Boriovier
(Seal) (Seal)
-Borrower -Borrower
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