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DEFINITIONS

Words used in multiple sections of this document are defined below and oilies words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Cooument are also provided in

Section 16.

(A) “Security Instrument” means this document, which is dated SEPTEMBER 19, 2005

with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

52

Page 1 of 16
% -BA(IL) (001002  CHL (07/02)(d) VMP MORTGAGE FORMS - (800)521-7291

CONVIVA
*23991°"* 112215

, together

Inltlals"/.[»? .

Form 3014 1/01

Sy

6000001006A"*




(0527955365 Page: 2 of 21

UNOFFICIAL COPY

DOC ID #: 00011221552609005

(B) “Borfower" is
THOMAS B CHRISAN, AN UNMARRIED MAN

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mdrtgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sutcessors and assigns. MERS is the mortgagee nnder
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone rutnber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HGMP LOANS, INC.

Lenderisa CORPORAY INN

organized and existing uniccthe laws of NEW YORK

Lender's address is

4500 Park Granada, Calskasas, CA 91302-1613 .
(E) "Note" means the promissory row signed by Borrower and dated SEPTEMBER 19, 2005 .The
Note states that Borrower owes Lendei

FOUR HUNDRED FIFTY FIVE THOUSANL and 00/100

Dollars (U.S. $ 455, 000.00 ) plus wiforest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lae< than OCTOBER 01, 2035 .

(F) "Property” means the property that is described beicw under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus iatecest, any prépayrment charges and late charges
due under the Note, and all sutns due under this Security Instruine<t. plus interest.

(H) "Riders" means all Riders to this Security Instrament thai ar cxecuted by Borrower. The following
Riders are to be executed by Borrower [clieck box as applicable]:

[__] Adjustable Rate Rider [_] Condominium Rider [ Seeonz Home Rider

[__] Balloon Rider [__] Planned Unit Developrent Rider (X 14 Feaily Rider

L] VA Rider ] Biweekty Payment Rider L] Other(s) {spcifv]
1-4 FAMILY

(D "Applicable Law" means ail controliing applicable federal, state and local ‘ztatutes regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@ "Commnﬂity Association Dues, Fees, and Assessments” means all dues, fees, assessmenis a7 other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoeiavion
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
tiiraft, or similar paper instrament, which is mitiated through an electronic terminal, telephoric instroment,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items"" mearis those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Inlﬂakr‘%.é' <
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Ip:surance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(d) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plug (i1) any -amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rggulanon Regulation X (24 C.F.R. Part 3500), as tfxey might be amended from time to time, or
any additional or successor legisfation or regulation that governs the same subject matter. As used in this
Security Instrurhent, "RESPA” refers to all requirements and restrictions that are imposed in regard 0 a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
({Y) "Successor i Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumid 3orcower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS (¥ 'HE PROPERTY

This Security Instrument secv<¢s to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nots. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee fcr Leader and Lender's successors and assigns) and to the successors

and assigns of MERS, the following descrinid broperty located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE SOUTH 33 FEET OF LOT 4 IN BLOCK 2-1il GRAY'S ADD?I‘ION TO IRVING PARK, A
SUBDIVISION OF THE EAST 617.07 FEET (¥ THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGT 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS: PIN: 13-22-221-025

4

Parcel ID Number: 13-22-221-025 which currentiy has the address of
3638 N KEFLER AVE, CHICAGO ,
[Street/City]

Tlinois 60641-3071 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refetred to in this Security Instroment as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assngm) has the right: to exercise any or all of those interests, including,

lnlﬂalsf"?d <
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOR.M COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymesf.of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whet cug the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cn7ugys due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments fue under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ofier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lense: unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrurent be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certitiod check, bank check, treasurer's check or cashier's check, provided any
sych check is drawn upon an institutior” whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender wiren received at the location designated in the Note or at such
other location as may be designated by Lender in 43cordanice with the notice provisions in Section 15, Lender
may return any payment or partial payment if the parinent or partial payments are insufficient o bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigats to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenis it the time such payments are accepted. If each
Periodic Payjnent is applied as pf its scheduled due date, then Lsader need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makr.c payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall vither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the cusstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower nii £ht have now or in the future
against Lender shall relieve Borrower from making payments due under the Noté s<4d.this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) int>res’ dne under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments sheli k¢ applied to
¢ach Periodic Payment in the order in which it became due. Any remairting amounts shall be applied! first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the sar.cipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Inlﬁalaﬁ%’ <
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Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and a‘\ll insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance witl the provisions of Section 10, These items are called "Bscrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frnds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
of all Escrow Items Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherepayehle, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender ang, Jf Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be reemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ani agicement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant to a warver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and.pay such amount and Borrower shail then be obligated
under Section 9 10 repay to Lender any such aniount Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such Amounts, that are \"en required under this Section 3.

Lender may, at any time, collect and hold Funds in ait »-0ount (d) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceér the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds du¢ o0t basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in acco.dance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by « federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 2o iusured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no late’ an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anrally analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower interest on he Sands and Applicable
Law permiis Lender to make such a charge. Unless an agreement is made in writiag o~-Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any .nterst.or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paic o the Funds.
Lender shall give to Borrower, without charge, an arinual accounting of the Funds as required by EPSPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Forower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal] pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
mm&?ﬁC'
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but oﬁly g0 long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
congcluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ot ihe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set 104th above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 1 ceinection with this Loan,

5. Property Insurance, Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by {iiz, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance. This
isurance shall be maintained in the a‘nounts (including deductible levels) and for the periods that Lender
fequires. What Lender requires pursuani-io-tii preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraiice shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right spa'™not be exercised unreasonably. Lender may require
Borrower to pay, in comegtion with this Loan, eithe (3) a one-time charge for flood zone determination,
certification and’ tracking services] or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o similar changes occur which reasonably might
affect such determination or certification. Borfower shall al%0 e responsible for the payment of any fees
imposcq by the F?dcré] Emergency Management Agency in cearcction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described a'xove. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde: <o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propert . -against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sention 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shzil Jsar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon autive from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

f
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work hgs been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made n wnting or Applicable Law
requires jnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or rarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surs s:cured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suct tisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans (e Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borcowsr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cleim then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. 1 either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under i< Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢ unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rijats are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resiee the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dve.

6. Occupancy. Borrower shall occupy, establish /aad use the Property as Borrower's principal
residence within 60 days after the execution of this Secuiity Tastrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year a*ier the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreas ably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Vispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainiai~ the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant (0 Section 5 that repair or restoration is not economically feasible, Borrowe: sha!-oromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemaatic.n proceeds are
paid in connection with damage to, or the taking of, the Propetty, Borrower shall be responsilde 1ot repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender nizy disburse
proceeds for the tepairs and restoration in a single payment or in a series of progress payments as the work is
cotnpleted. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borqur is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

ln|t|¢; 53 C‘
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or anly persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not imited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemer. of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), 0»-(c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apyropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includ'ng’ protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's a:tions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over tis Jecurity Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in'the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procecaing. Securing the Property inclydes, but is not limited to, entering the
Property 10 make repairs, change Jucks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatior's or dangerous conditions, and have utilities turned on or off.
Although Lender may take action undei ikis Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed 7 f.ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this-5ection 9 shall become additional debt of Borrower
secured by this Security Instrument. These amount: she!l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, zpon notice from Lender to Borrower requesting
payment, |

If this Security Instrument is on a leasehold, Borrower shali romply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and. th2 e title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance-as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuiance-in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available froia-ths mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required-iv. obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantia’sv squivalent to
the cost to Borower of the Morigage Insurance previously in effect, from an alteate wePage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Boirower shall
contirfue to pay to Lender the amount of the separately designated payments that were due whin the
insurance coverage ceased to be in cflfect. Lender will accept, use and retain these payments as a
non-refundable loss reserye in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loah is yltimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agamn becomes available, is obtained, and Lender requites separately designated
payments toward the preniiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initiaé' 'l

@D -6A(IL) 0010102  CHL (07/02) Page 8 of 16 Form 3014 1/01




(0527953365 Page: 9 of 21

UNOFFICIAL COPY

DOC ID #: 00011221552609005

condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurdnce, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation {0 pay interest at the rate provided in the Note.

Mortgage Insyrance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms 2ud conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemerss. These agreements may require the mortgage insurer to make payments using any source
of funds that thC 1nortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiun-s),

As a result of cze agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aftilate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mezigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termeu "coptive reinsurance.” Further:

(a) Any such agreements will zot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢ ihe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, a7.2-they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the cights Borfower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated! «p‘omatically, and/or to receive a refund of
any Mortgage Insyrance premiums that were unearned af the fime of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Wis:ellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securin is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscel'aneous Proceeds until
Lender has had an opportunity to inspect such Property to eénsure the work has beet complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for. th= repairs and
restoration in a single disbursement or in a series of progress payments as the work is completzd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscéllaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mis¢eilaeous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the MisceHaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

|niﬂarsf:§¢(
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In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel;/ before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be teduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
paniaI taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In‘the event of g partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction; or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Botrower and ” ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sevurity Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in t'ic v.ext sentence) offers to make an award to settle a claim for damages, Borrower fails
t respond to Lender withi 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proeceds cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whet’et or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any sciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o1 the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirément. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by zauzing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forferure of the Property or other material impairment of
Lender's interest in the Property or rights under this Sectrity Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lendese interest in the Property are hereby assigned
and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration s repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security-Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release ‘ne liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence pioceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the crigiral Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righe or remedy
including, without limitation, Lender's acceptance of payments from third petsons, entities or Svccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precile the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

tnmmjéﬁc’
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaqts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nof limited to, auorneys' fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowe{ shall not be construed as a prohibition on the charging of such fee. Lendgr may not charge fees
that ase expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loa it subject to a law which sets maximum loan charges, and that faw is finally inicrpreted so
that the interest o7 ofher loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, theri: (1) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitied iiwiv: and (b) any surns already collected from Borrower which exceeded permitted
limits will be refunded to Brrzswer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a Zirect payment to Borrower. If a refund reduces principal, the reduction will
be treated s a partial prepaymeént without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowers acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any vizi: of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boriurver or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in coniiesign with this Security Instrument shall be deemed to have
been given to Borower when mailed by first ¢iass il or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notics address shall be the Property Address unless
Borrower has designated a substitpte notice address by nefice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a piocedure for reporting Borrower's change of
address, then Bogrower shall only report a change of address throus h-inat specified procedure. There may be
only one designated notice address under this Security Instrument at any ‘one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Leadér's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice a connection with this Security
Instrument shall not be deemed to have been given {0 Lender until actually receivid by Lender, If any nofice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumert shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 4n obligations
contained in this Security Instrument are subject to any requirements and limitations of Appiizaule Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be s'tent, but
such silence shall not be construed as a prohibition against agreement by contract. Tn the event that any
provision or ¢lause of this Security Instrument or the Note conflicis with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note whick can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives solc discretion without any obligation to take
any action.

(("
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is solq or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a penied of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exviration of this period, Lender may invoke any remedies permitted by this Security
Instrument without tvciher notice or demand on Borrower.

19. Borrower's Faghi to Reinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the righ-% have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicabie Law might specify for the termination of Borrower's right {o reinstate; or
(c) entry of a judgment enforcing this So‘:urity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ayder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Giey covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrumient, including, but not limited to, rcasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred Tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propersy-pud rights under this Security Instroment, and
Borrowet’s obligation to pay the sums secured by this Secus:(v instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requiee that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as seleced by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeatasity or entity; or (d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and-obligations secured hereby
shall remain fully effective %Ls if no acceleration had occurred. However, this right *o-reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note oi-a paziial interest in the
Note (together with this Security Instrurhent) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collicts Periodic
Payments due undér the Note and this Security Instrument and performs other mortgage lcait $zrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one vr more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

#nnmg.i’(
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
ndtice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides & time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and Opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed to satisfy the notice and opportunity {0 take corrective action provisions of this
Section 20.

21. Hazsrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiried as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanrés: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile stavents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" ricars federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety ot environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remevil action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cn cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any ilazarfous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aficcting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cotid?i+ca, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverssiy affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sturage.on the Proberty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanzes in consumer products).

Borrower shall promptly give Lender written notice of (a).4n; investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or priva'>-party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrowe:! hes actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakirg. discharge, refease or threat of
release of any Hazardous Substance, and (c) any condition caused by the yresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrovzer Jeams, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or ot'icr remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shal prompity fak2 all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any chligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials:
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-éxistence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sptTEJS:d in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses inctrred in pursujng the remedies provided in this Section 22, including,
but not limited to, reasonable aitorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a tIurd party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waivzr of Homestead. In accordlance with Illinois law, the Borrower hereby releases and waives
all rights under ans! by virtue of the Illinois homestead exemption laws.

25, Placemeit *f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the i instirance covefags required by Borrower's dgrcement with Lender, Lender may purchase insurance at
Borrower's expense to profoct Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests -The goverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mase against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by.Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bor'ower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for, the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, bntil the effective date of the
cancellation or expiration of the insurance. ThC costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of th& misurance may be more than the cost of insurance
Borrowcr may i)e able to obtain on its own.

P%C’_
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wih it.

Witnesses:

/ (Seal)

THOMAS B. CHRISAN -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, - ) County ss: (OO 1
LTHE Unotliisisne , a Notary Public in and for said county
and state do hereby certify that

THemas B. Chrisan

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument - bisfher/their free and voluntary act, for the uses and purposes therein set foi/
Given uncer my hand and official scal, this ~ / ? dayof _§ 7(3,4 M

My Commission Expires. 7/ M

Nolary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

Aifter Recuroing Return To:

COUNTRYWIDE HOME LCANS, INC.
MS SV-79 DULUIMENT PROCESSTING
P.0.Box 10423

Van Nuys, CA 9:410-0423
PARCEL ID #:

13-22-221-025

Prepared By:
RICO GROVES
COUNTRYWIDE HOME LOANS, INC.

1212 SOUTH NAPER BLVD., STE

106
NAPERVILLE
IL 60540
2005080110 0ud211221552609005
[Escrow/Closing #] [Doc. ID 4]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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THIS 1-4 FAMILY RIDER is made this NINETEENTH day of
SEPTEMBER, 2005 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lenrier”) of the same date and covering the Property described in the Security Instrument and

located at:
3638 N KEELER AVE, CHICAGO, IL 60641-3071

[Property Address]

1-4 FAMILY COVENBJTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ariit ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SRJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inst:ument, the following items now or hereafter attached to
the Property to the extent they are fixture:s are_added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or herea’ter located in, on, or used, or intended to be used
in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ait 27 light, fire prevention and extinguishing
dpparatus, security and access control apparatus, plumaoing, bath tubs, water heaters, water
Closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers, awnings,
storm windows, storm doars, screens, blinds, shades, curtainz ane curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclurinvy replacements and additions
thereto, shall be deemed to be and remain a part of the Propeity covered by the Security
Instrument. All of the foregoing together with the Property described in ‘he Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeirad to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see'( agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaiions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all \eases of the Property and all security deposits made in connection with leases of the
Property. Upar the assignment, Lender shall have the right to modify, extend or terminate the
existing leases’ and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shaii 1nean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT-Gr RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and untor.dizonally assigns and transfers to Lender all the rents and revenues
{"Rents") of the Property, regardlecs. of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders ajents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lerde or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrove: rotice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Ren's constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be-arplied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receire all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Pants due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) xnless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shaii e applied first to the costs of
taking control of and managing the Property and collecting the Renis. InZiuding, but not limited to,
attorney's fees, receiver's fees, premiums on receivers bonds, repail and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Properiv: and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judiciall apaointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender snait- e entitled to
have a receiver appointed to take possession of and manage the Property and collect 12 Rents and
profits derived from the Property without any showing as to the inadequacy of the Praperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

!nitiwéfc
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or.;omady of Lender. This assignment of Rents of the Property shall terminate when all the
sums securza by the Security Instrument are paid in full.

I. CROSE-0F.FAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has'2n interest shall be a breach under the Security Instrument and Lender may
invoke any of the remezies permitted by the Security Instrument.

Initialsr—‘a%"( )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

/M (Seal)

THOMAS B. CHRISAN - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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