s

NAT

UNOFFICIAL COPY

AR

. 7062 Fee. $1i1
Return To: Euogc::“e ngesnze?'g&oore AHSP [;ee'.$10.00
CHASE HOME FINANCE ,LLC. Gook County Reoord.er °:\3°epgs_' 4 ot 19
1040 OLIVER ROAD Date: 1 0/0a/20056 11 :58

MONROE, LA 71201

ATTENTION: cusTODY SERVICES
Prepared By: JEREMY SADILEK

(s {Space Above This Line For Recording Data]

MORTGAGE 12040129

é 1120401290
SN

e

5

DEFINITIONS

Words used in multiple sectiohs of this docunient are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules reqanding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.

(B) "Borrower''is

DIANNE S ROSSELL, UNMARRIED

September 26, 2005 ,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of the U.S.A.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 26, 2005 .
The Note states that Borrower owes Lender
Two Hundred Forty-One Thousand, Five Hundred and 00/100 Dollars
(U5 § 241,500.00 )plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and-to pay the debt in full not later than October 1, 2035 .
(E) "Propert; ‘means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notd, 27id all sums due under this Security Instrument, plus interest.
(G) "Riders" means sl Tiders to this Security Instrument that arc executed by Borrower. The following
Riders are to be execut’d oy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider X' Condominium Rider [ ] second Home Rider
|__! Balloon Rider = Vflanned Unit Development Rider [__] 1-4 Family Rider

P y
[_1vaA Rider 1 Biweckly Payment Rider 1 Other(s) |specify]

(H) "Applicable Law" means all contoliing applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and oidnes (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asst ssments"” means all dues, fces, assessments and other
charges that are imposed on Borrower or thew Property by a condominium association, homeowncrs
association or similar organization.

{J) "Flectronic Funds Transfer" means any transfir o7 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is jniiat:d through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insipict; or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited &, point-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghouse
transfers.

(X) "Escrow Items" means those items that are described in Section 2.

(L)) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages 4escribed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Moertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and iiterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ¢l .sq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended-from time to
time, or any additional or successor legislation or regulation that govens the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials: M
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xicnsions and
modifica’ions of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secuniy nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender” ard, Lender's successors and assigns, the following described property jocated in the

TOUNTY [Type of Recording Jurisdiction]
of COOK |Name of Recordimng Jurisdiction]:

See Attached Legal Description

M

Parcel ID Number:  14282000031102 which currently has the address of
3180 N LAKE SHORE DR 14FE [Sireet]
CHICAGO

Civl, Tllinois 60657 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvemcnts now or hereafter. erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estawe hexchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uyenc imbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to tie Teoperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ na non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instramecut <overing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

Initials: Eg ,K
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pav nénts are deemed received by Lender when received at the location designated in the Note or at
such other iozation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loban/cnmrent. Lender may accept any payment or partial payment insufficient to bring the Loan

current, withow| waiver of any rights hereunder or prejudice to its rights to refuse such pa

yment or partial
payments in the fucr

:, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Feriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Berigwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to/Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Tt immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agamst Lender shall relieve Borrower from making payments due under

the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 01 Pruceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendusstall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tHe order in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to eny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for « delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the paymeat may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstapding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if/ »d to the extent that, each payment can be
paid in full. To the extent that any excess cxists after the paymentisapplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amoury, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the cay’Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to providg 101 payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over tuis Sceurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5. and (4 >vostgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payvimznt of Mortgage
Insurance premiums in accerdance with the provisions of Section 10. These items ate” culled "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require tnit Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all potices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrowcr's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@ -6(IL) (0010) page 4 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and paysuch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or a1l Escrow Items at any time by a notice given in
accordance with Scection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. fast are then required under this Section 3.

Lender iy, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tiae specified under RESPA, and (b) not to excecd the maximum amount a lender can
require under RESPAL 7 ender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be iieid in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity (inclusing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lep “ev shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Loador fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in
shall be paid on the Funds, Lender sh
Funds as requircd by RESPA.

If therc is a surplus of Funds heid in escrdw. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in @erordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay *o!.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thay 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

writing, however, that intcrest
all give ‘o Borrower, without charge, an annual accounting of the

4. Charges; Liens. Borrower shall pay all taxes, assessments] charges, fincs, and impositions
attributable to the Property which can attain pricrity over this Security Iis rurnent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ond Assessments, if any. To

the extent that thesc items are Escrow Items, Borrower shall pay them in the manne. provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this S¢curiy Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lienn 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests th< Vien in good faith
by. or defends against enforcement of the lien in, legal proccedings which in Lender's ‘gprion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sura proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lendersubordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

woms: L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hpzards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This jiswance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Zhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice, which tight shall not be exercised unreasonably. Lender may
require Boriow(rio pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determination, certifzation and tracking services; or (b) a one-time charge for flood zone determination
and certification scrviées and subsequent charges each time remappings or similar changes occur which
reasonably might afteccsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d=tserination resulting from an objection by Borrower.

if Borrower fails to maintair-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchasc any
particular typc or amount of coveragc: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitvsin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrutnent. These amounts shall bear intcrest
at the Notc rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsa's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standsrd vrortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Yetider all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirage./not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall inClide a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender, and. Borrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecomomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sballhave the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Propelty to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection slia’i_bhe undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compteted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums scecured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance procccds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectiorr” 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceasan an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any sther of Borrower's rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thie Vroperty. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts twoiaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's “principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, )which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which avc beyond Borrower's control.

7. Preservation, Maintensuco and Protection of the Property; Inspections. Borrower shall not
destroy, damagc or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detimprating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vCpar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procecds arc paid in connectior, with damage to, or the taking of, the Property, Borrowcer
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the revelre and restoration in a single payment or in a scries of
progress payments as the work is completed. If the (nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upssiand inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvsiments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspccdon specifying such reasonable causce.

8. Borrower's Loan Application. Bomrower shall be in decrait if, during the Loan application
process, Borrower or any persens or entities acting at the directien £ Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infomaftion or statcments to Lender
(or failed to provide Lender with material information) in conneclion-with the Loan. Matcrial
representations include, but are not limited to, representations concemning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security/insrement, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property ‘ard/ar rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to cifwee laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Initials: Qg ZE —
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make rcpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It i1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Arly amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secur~G. by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemint and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pey If thi:_Security Instrument is on a leaschold, Bormower shall comply with all the provisions of the
lease. If Borrow.r acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 th: merger in writing.

10. Mortgage insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance; coverage required by Lender ceases to be available from the mortgage insurcer that
previously provided such incurance and Borrower was required to make separately designated payments
toward the premiums for. Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender., If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t piy to Lender the amount of the separately designated payments that
were due when the insurance coverage Czased to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss rezefve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact <hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirigsion such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii vecomes available, is obtained, and Lender requircs
separately designated payments toward the premiuas £for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Itorower was requircd to make separately designated
payments toward thc premiums for Mortgage Insurarie, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide - non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wiih amy written agreement between Borrower and
Lender providing for such termination ot until termination 1s reanivad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at thc rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrgwe: is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fiecs from time to time, and may
enter into agreements with other parties that share or modify their risk, or Jeduce losses. These agrcements
are on terms and conditions that are satisfactory to the mortgage insurer and th e other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pavinsnts using any source
of funds that the mortgage insurer may have available (which may include funds obtzined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iusyier, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may rececive (directly or indirsctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takcs a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@ -6(IL) (00103 Page B of 15 Form 3014 1/
&



0527927062 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds:; Forfeiture. All Miscellaneous Proceeds are hereby
assignod 1o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeuty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suca repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lended bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaltion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoiedon in a single disbursement or in a series of progress payments as the work is
completed. Unless 4an 22reement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procetds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscetlaneous Procced . tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi*h “ae excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
applied in the order provided tor 1n.Section 2.

In the event of a total ta'iing, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the suwms.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, drstiuction, or loss in value of the Property in which the fair market
value of the Property immediately beter: cne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Formower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reduced by thc amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totit smount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, o1 lessoin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir. value of the Property in which the fair market
valuc of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesae Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘hen'dne.

If the Property is abandoned by Bemrower, or if, after notiCe by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an/award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the woticesis given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration orfopa’r of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borro wer has a right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ imir al, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imip:irment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suzn.a defanlt and, if
acccleration has occurred, reinstatc as provided in Section 19, by causing the action o mioceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or =ther material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tho/proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender

tnitials: J kz (-
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to Borrower or any Successor in Interest of Borrower shall not operate to teleasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclud: the exercise of any right or remedy.

13.~Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrers that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insipiniznt only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thig Jecasity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and' (¢} zgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the.rrovisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and/ocnefits under this Security Instrument. Borrower shall not be rclcased from
Borrower's obligations and labilit;under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag/ecements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender,

14. Loan Charges. Lender n:av charge Borrower fees for services performed in connection with
Borrowcer's default, for the purpose of protocting Lender's interest in the Property and rights under this
Security Instrument, including, but not ini#ad to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢:xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prcaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcct to a law which sets makirum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w'be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’’ bi-reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colieéted from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal
owed undcr the Note or by making a direct payment to /Sorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without anj; piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accroptance of any such refund madc by
dircct payment to Borrower will constitute a waiver of any right ot zictien Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bormrower or Lender in connecdoed with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secuiit, Iustrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acti iy delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constiwte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall ¢ tie Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Romgiver shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for ferorting Borrower's
change of address, thcn Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lgader's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bc
given efiect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the mascuiine gender shall mean and include
corresponsing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tne piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiop!

17. Borcov er's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorerty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iriter ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the (zaent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc.a/ofaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rearite immediate payment in full of all sums secured by this Security
Instrument. Howcver, this optién shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreiscs this option, L ander shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 azys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suzis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dimand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement »f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale or ine Property pursuant to Section 22 of this Sccurity
Instrument; {b) such other period as Applicable Law gl specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Hecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note
as if no acceleration had occurtred; (b) cures any default of azy other covenants or agreements; {(c¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 1or the purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; arid {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propiny and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender 1nay require that Borrower pay
such reinstatement sums and expenses in on¢ or more of the following forms " as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or vashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal acendy, instrumentality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Bortower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occrcrea., However, this
right to reinstate shall not apply in the case of acceleration undcr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a (partial interest in
the Note (together with this Security Instrument) can be sold one or more times without Zrior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer'j-that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccuricy Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of./chis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givea 11 compliance with the requirements of Section [5) of such alleged breach and afforded the
other party blreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deeried to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure Ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te-Lection 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Sectinm 20.

21. Hazardous Substarices. As used in this Section 2!: (a) "Hazardous Substances" are those
substances defined as toxic or hezara»us substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiz!s containing asbestos or formaldehyde, and radiocactive matcerials;
(b) "Environmental Law" means federa. l7ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. centribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenci. sz, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substancas;on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propeity/(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢j~which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects/the “value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage vp’ the Property of small quantities of
Hazardous Substances that are generally recognized to be appropricteste normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substinces in consumer products).

Borrower shall promptly give Lender written noticc of (a) any invest gation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invclving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, dclease or threat of
release of any Hazardous Substancc, and (¢) any condition caused by the presence, yse ‘or relcase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower ledirnis, or is notified
by any governmental or regulatory authority, or any private party, that any removal or othei remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notise is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defau’. ap or before the date specified in the notice may result in acceleration of the sums secured by

foreclosure pruceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosar<( i the default is not cured on or before the date specified in the neotice, Lender at its
option may requiremmediate payment in full of all sums secured by this Security Instrument
without further demsa¢ and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coll:z{ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited tz, veasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymient efall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, vut'only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appiicable Law.

24. Waiver of Homestead. In accordai ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom -stezd exemption laws,

25. Placement of Collateral Protection Imsuiaren. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borcovser's collateral. This insurance may, but need
not, protcct Borrowcer's interests. The coverage that Lender purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower /= connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aft’r providing Lender with evidence that
Borrower has obtained insurance as required by Berrower's and Lender's agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs'¢7 that insurance, including interest
and any other charges Lender may impose in connection with the placerénr of the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of Zoc-insurance may be added to
Borrower's total outstanding balance or obligation. The costs ¢f the insurance maj-be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower

/Kﬁawéd/é@‘/a = {Seal) (Seal)

DIANNE S ROSSELL Rirmiwer -Borrower
(Seal) _ 7 ). (Scal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, (¢ CIJ"\ County ss:

1, \J\)Qj\ﬂ,\\\.h J\) o\ YD » @ Notary Public in and for said county and
state do hereby cértify that
DIANNE S RCSSELL, UNMARRIED

personally’known to mc to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared bofoie me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Kisther/their frec and voluntary act, for the uses and purposcs therein set forth.

Given und<rany hand and official seal, this 26th day of September, 2005

My Commission Expirei:

113)0% / sty 7 (G~

Notaryyglic

OFFICIAL SEAL
WENDY N DAVIS

Notary Public - State of Ninois
My Commission Expires Apr 13, 2008
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CONDOMINIUM RIDER

THi5~CONDOMINIUM RIDERis made this 26th day of September 2005
and is ificeiporated into and shall be deemed to amend and supplement the Mortgage, Deead
of Trust, ‘o “Security Deed (the "Security Instrument”) of the same date given by the
undersigned/(tha “Borrower") to secure Borrower's Note to
JPMORGAN CHALSE BANK, N.A.
organized and 2xisting under the laws of the U.s.A. (the
"Lender") of the sime date and covering the Property described in the Security Instrument
and iocated at:

3180 N LAKE SHOI'F IR 14¥, CHICAGO, IL 60657

[Property Address]

The Praperty includes a unit in~tugather with an undivided interest in the common elements
of, a condominium project known as:
LAKE SHORE CONDOS

[Name &1 Condominium Project]
(the "Condominium Project”). If the owners \association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property (also. includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢/ Rorrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar.t-and agree as follows:

A, CondominiumOingations.Borrower shall perform =il of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: )
Declaration or any other document which creates the Condoriizium Project; (ii) by-taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrcwazr shall promptiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Dricuments.

B. Property Insurance. So long as the Owners Association maintzins, with a generally
accepted insurance carrier, a "master® or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the 4amounts (including
deductible levels), for the periods, and against loss by fire, hazards inclua=d within the term
"extended coverage,” and any other hazards, including, but not limited to, earinquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the rrovision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@g—BR (0411) Form 3140 1/01

Page 1 of 3 Initials: Sz
TRy
(800)521-7291



0527927062 Page: 17 of 19

UNOFFICIAL COPY

Section/3, for the Periodic Payment to Lender of the yearly premium installments for property
insuranca’ on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance’ cnverage on the Property is deemed satisfied to the extent that the required
coverage i p'ovided by the Owners Association policy.

What Lendar requires as a condition of this waiver can change during the term of the
loan.

Borrower sial oive Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of /& distribution of property insurance proceeds in lieu of restoration or
repair following a loss 'O \the Property, whether to the unit or to common elements, any
proceeds payable to Borrewsr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatico maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-‘o/Lender.

D. Condemnation. The proceeas of any award or claim for damages, direct or
consequential, payable to Borrower in con/ieciion with any condemnation or other taking of all
or any part of the Property, whether of.the.unit or of the common elements, or for any
conveyance in lieu of condemnation, are he'eby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail no{, /except after notice to Lender and with
Lender's prior written consent, either partition or subdrside the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial dedstruction by fire or other casualty or
in the case of a taking by condemnation or eminent domgin; (i) any amendment to any
provision of the Constituent Documents if the provision is for inz express benefit of Lender;
(iiiy termination of professional management and assumption’ o self-management of the
Owners Association; or (iv) any action which would have the effict_of rendering the public
liability insurance coverage maintained by the Owners Association unac captable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assssaments when due,
then Lender may pay them. Any amounts disbursed by Lender under tais peragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unlzs Borrower and
Lender agree to other terms of payment, these amounts shall bear interest 47em the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {roin Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in thiz Condominium Rider.

’%ém’ _»—_/M (Seal) (Seal)

DIANNE S RosSS2LL -Barrower -Borrower
= (Seal) (Seal)

-Borrower -Borrower

(Sral) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION
05CM54086

UNIT 14-¢ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FLEMENTS IN 3180 LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATEL-AD DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22844947 IN THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORT!, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQITS,
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