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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Certaiz rules regarding the usage of words used in this document are also
provided in Section 14.

(A)  "Security Instrument” means this docutent, which is dated 9/28/05 , together
with all Riders to this document.

(B)  "Borrower" isMARY B PAYNE AND LAMAR P PAYNE, MOTHER AND

SON, JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

() "Lender" is Wells Fargo Financial Illinois, Inc. Lendex is a corporation organized and existing
under the laws of Jowa. Lender's address is 9620 5. POBERTS RD

HICKORY HILLS, IL 60457 “Lender is tie tnortgagee under this Security
Instrument.

(D)  "Note" means the promissory note signed by Borrower and dated -~ 09/28/05 . The
Note states that Borrower owes Lender $126967.50 (U.S. Dollars) plus irterest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt ia {uli not later than

10/02/20

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

1) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders" means all Riders to this Security Instrument that are oxcoured by Borrowsr The
following Riders are to be exceuted by Borrewer {check box as applicable]:

X* Adjustable Rate Rider . Condominium Rider ¢ Second Home Rider
" Balleon Rider - Phunmed Unit Development Rides - Otberts; [specity
14 Family Rider - Brweekly Payment Ruder

(H)  “Applicable Law" means ali conirolling applicablc federal, state and foca) statutes, repulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all appheable
final, non-appealable judiciat apInIonS,

m "Community Association Ducs, Fees, and Assessments” means ali dues, Fes, assessmenty
and other clirges that are imposed on Borrower or the Property by a condomigium assoctation,
homeowners sssociation or similar organization,

(J) "Electreaic Funds Transfer" imeans any transter of funds, other fhan » ransaciion onginated
by cheek, draft, Groimilar paper instrument, which is initiated through an clectronic termingl, telephonis
instrument, computcr, magnetic tape so as to order. instruct. or authorize « financial institution o
debit or credit an accouat/ Such term includes, but is rot limited 1o, pomt-ot-saie ransfors, avtomated
teller machine transactions. wanafers imitiated by telephone, wire transiers, and adtomated cloaringhowse
transfers.

(K) "Miscellaneous Proceeds’” eans any compensation, scttlement, award of darnages., o
proceeds paid by any third party (othies than msurance proceeds paid under the coverages described in
Section 4) for: (1) damage to, or destruciion o2 the Property; (ii) condemnatior: or other tuking of all or
any part of the Property: (iii) conveyance L licu of condemnation: or 1iv} rastepresentations of, oy
omissions as to, the value and/or condition of thd Property.

(L) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of o
default on, the Loan,

(M) "Periodic Payment” means the regularly scheduled ~mount due for principal and interest under
the Note.

(N)  "RESPA" mcans the Real Esiate Settlement Procedurces Act(12 1.8.¢ S2601 or seq.: and 1is
implementing regulation, Regulation X (24 C ER. Part 3500), as tiey-might be amended from time 10
time, or any additional or successor legislation or regulation that goverrs the same subject matter As
used in this Security Instrument, "RESPA" refers to all requirements and résirictions that are imposed i
regard to a "federally refated mortgage {oan" even f the Loan does not quakiiy as a “federally related
mortgage loan" under RESPA .

(0)  "Successor in Interest of Borrower™ means any party that has taken sitie’ o ihe Property
whether or not that party has assumed Borrower's obligations under the Note anire S Security
instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on 2 separate form as
nAddendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currently kas the address of 17710 WINSTON
[Street]
COUNTRY CLUB HILLS , llinois 60478 ("Property Address"):
tCity] [Zip Code]

TOGETHER WITH all the jmprovements now or hereafter erected on the property, and all
casements, appurtenances, and fixvires now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propsrty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances nf record.

THIS SECURITY INSTRUMENT combines uniform covenan.s for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vzirform security instrument covering

real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Payments due under the Note and this Security
TInstrument shall be made in U.S. currency. However, if any check or other instruinent received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

R L 0 O

Page 3 0f 13 IL-2040-0805

P



0527927070 Page: 4 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds, Except as otherwise described w s Seenon 3, gl
payments accepted and applied by Lender shall be applied in the following order of priority: {ad fees and
charges duc under the Note: {b) interest due under the Note; and (¢) principal dic under the Note Such.
payments shall be applied o cach Periodic Payment in the order in which it became aue. Any remalning
amounts shall be applied first to any other amounts due under this Sceurity Instrument, and then 1o
reduce the principal balance of the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prneepal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Paynients.

3. Charges; Liens. Borrower shalj pay all taxes, assessments, charges. fines. and impositions
attributabic to the Property which can attain priority over this Security Instrument, leasehold paymen
or ground rents on the Property, 1 any, and Community Association Dues. Fees anid Assessmems. (7
any,

Borrower“shall promptly discharge any fren which has priorty over this Security Fstrument wniess
Borrower: {a)(agrecs in wriling to the payment of the obligation secured by the hien in 4 manner
aceeptable to Ledder but only so tong as Borrower is performing such agreement. (b contests the tien
in good faith by, oi defends against enforcement of the lien in. legal proceedings which in & ender's
opinion operate to prevint'the enforcement of the lien whiic those proceedings are pending, but only
until such procecdings “are cunchuided: or teh sceures from the holder of the Hew an soreCInen:
satisfactory to Lender subordirating the lien to this Security Instrument. It Lender derermines that sy
part of the Property is subject to a f1en which can attain priority over this Sccurity {nstrument, Lendo
may give Borrower a notice identityipg the licn. Within 10 days of the datc on which that notice i«
given, Borrower shali sati sty the fen or fakc ore or more of the actions set Torth above in this Scetion

Lender may requite Borrower 1o pay”q one-ime charge for real estaic tas verfication andipr
reporting service used by Lender in connection v ith this Loan

4. Property Insurance. Borrower shall “beeb the improvements now existng o hereafter
crected on the Property insurcd against loss by tins, hazards included witlin the rerm “extended
coverage,” and any other hazards including, but not limited +5 carthquakes and floods, for which Lendes
requires insurance. This insurance shall be maintained in the tmounts ( mctuding deductibic fevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences cun
change during the term of the Loan, The imsurance carrier providging the iasurance shall be choser b,
Borrower subject to f.ender's right to disapprove Borrower's chotee, vhich pehi shall net be exercised
unrcasonably. Lender may require Borrower {0 pay, in connection with this Foan, cither )2 one-line
charge for flood zonc determination, certification and Tacking SCrviees; or (1% one-fimge charge fur
flood zone determination and certification services and subscquent charges eact tie TCMAPPLNgS 7
stmilar changes occur which reasonably might affect such determination or certtfication. Borrower shyl|
also be responsibic for the payment of any fees imposed by the Federal Bmergeney Management
Agency in connection with the review of any llood zone determination resulting from an-o'doction by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender raay ohtale nsurapcy
coverage, at Lender's option and Borrower's cxpense. Leader is under no obligation to purchase ary
particular type or amount of coverage, Therefore, such coverage shall cover Lender, bur mi ght or rughy
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property. against any risk,
hazard or liability and mi ght provide greater or Tesser coverage than was previoust i offeer. Borrowe:
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage claus> and shall name Lender as mortgagee and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof 0f loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be appiied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 15 %eld such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure tne york has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promuptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires iziterest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repaicis not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be.arplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoiate'and settle any available insurance
claim and related matters. If Borrower does not respond within 30 ¢4ys to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotate and settle the claim. The
30-day period will begin when the notice is given. In cither event, or i{ Leuder acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrowat's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneanicd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are-apnlicable to the
caverage of the Property. Lender may use the insurance proceeds either to repair or resters ihe Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

AN OO 0
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6.  Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comunit waste an the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Lnless i i
determined pursuant to Section 4 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1 iesuranen o
condemnation proceeds are paid in connection with damage (o, or the taking of. the Property. Borrowes
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 sevies
of progress payments as the work is compieted. If the insurance or condemnation proceeds are 1ot
sufficient fo repair or restore the Property, Borrower 15 not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender o1 its agent may make rcasonabie entrics upon and nspections of the Properiy. if 4 has
reasonable caase, Lender may inspect the interior of the improvements on the Property. 1onder shall
give Borrower sofice-at the time of or prior to such an interior mspection specifyms such reasonabic
cause.

7. Borrower's L.can Application. Borrower shall be in default if, during he Loan application
process, Borrower or any persons or entities acting at the divection of Borrower or with Borrower's
knowledge or consent gave mgterially false, misleading, or inaccurate fnformation ar statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Materia!
representations include, but are not tivdited to, representations concermng Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interéct in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained i this Security
lnstrument, (b) there is a legal proceeding that mignt significantly affect Lender's interest m the Property
and/or rights under this Sceurity Instrument (such’ 25 a proceeding i hankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien whizh may attain priovity over this Security
Instrument or to enforce laws or regulations). or {c) Borrowey has abandoned the Property. then Lender
may do and pay for whatcver is reasonable or appropriate to protect bender's mterest in the Property and
rights under this Security Instrument. mcluding protecting and/or-assessing the vaiue of the Property,
and sccuring and/or repairing the Property. Lender's actions can inciude, but are not limited fo {a
paying any sums secured by a lien which has priority over this Security fistrument: (b} appearing
court; and (c) paying Reasonable Attomneys’ Fees to protect its interest i fie Property andror nights
under this Sceurity Instrument, including its secured position in a bankrupicy preCetding. Securing the
Property includes, but is not Hmited to, entering the Property to make repairs, changefonks, replace or
board up doors and windows, drain water from pipes, eliminate building or other v0de vinlations o
dangerous conditions, and have utilities turned on or off Although Lender may take adtionunder this
Section 8, Lender does not have to do so and is not under any duty or obligation to do so i i5 agreed
that Lender incurs no lability for not taking any or all actions authorized under this Section %

Any amounts disbursed by Lender under this Scction 8 shall become additional debt of Borrews:
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such inierest, upon notice from Lender to Borowser requesting
payment.

OO O T
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

9.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to mnspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay foi the repairs and restoration in a single disbursement or in a series of progress payments as
the work is corapleted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suck Miscellaneous Proceeds. If the restoration or repair is not ecopomically feasible or
Lender's security weuld be lessened, the Misceliancous Proceeds shall be applied to the sums secured by
this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds-siall be applied in the order provided for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowet.

In the event of a partial taking, destinetion, or loss in value of the Property in which the fair market
value of the Property immediately before-irc partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo-rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redicad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arzeunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {2) the fair market value of the Property
immediately before the partial taking, destruction, or lnsi-in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of {p-Property in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in value is less than the
amount of the sums secured immediately before the partial taking, destriction, or loss in value, unless
Rorrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendei w Horrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ‘given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Botrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

O

Page 7 of 13 IL-2040-0805

s i B A AR R



TSRS ZIE 05 T et

0527927070 Page: 8 of 18

UNOFFICIAL COPY

mterest in the Property or rights under this Security Instrument, Borrewer can cure such 2 default and, ;7
acccleration has occurred, reinstate as provided in Section {7, by causing the action or proceedimg to e
dismissed with a ruling that, in Lender's Judgment, precludes forfetture of the Property or ather materia!
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's terest  the
Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or reparr of the Froperty shall be
applied in the order provided for in Scetion 2.

16.  Berrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the e
for payment or modification of amortization of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operaic to release the mabifity of
Borrower o any Successors in Interest of Borrower. Lender shall not be required oo commence
proceedings against any Successor in interest of Borrower or to refuse to extend fime fur paymeni of
otherwise modifv amortization of the sums secured by this Security instrument by reason af any demand
made by the origina! Rorrower or any Successors in Intercst of Borrower. Any forbearance by Londer b
exercising any righior remedy meluding, without limitation, Lender's acceptance of pavments o
third persons, entities oriStceessors in Interest of Borrower or in amounts less than the amount then duc,
shall not be a watver of 6t preciude the excreise of any right or remedy,

I1.  Joint and Severai viability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's o9)i gations and liabifity shail be joint and several, However
Borrower who co-signs this Secunty asirument but does not exceute the Nobe {s "co-signer’ ) (a0 o
co-signing this Sccurity Instrument only o martgage, grant and convey the co-sigmery miterest m the
Property under the terms of this Securtty listrument; (b} is not personally obligated (o pay the sums
secured by this Security Instrument; and {c} aglees'that Lender and any other Borrower can agres 1o
extend, modify, forbear or make any accommodations with regard (0 the terms of this Seeurity
fnstrument or the Note without the Co-signer's consent,

Hy

Subject to the provisions of Section 16, any Successet in Interest of Borrower who AsSUNMes
Borrower's obligations under this Sceurity Instrument in writing-and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instrumen?” Botrower shal' nof he released from
Borrower's obtigations and hability under this Security Instrument-apiees Lender agrees 1o suck relense
in writing. The covenants and agrecments of this Sceurity Instrument kol bing foxeept as provided s
Section 18) and benefit the successors and assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for servicest petonmed 1 connectien
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, mcluding, but not limited to, attorneys' fees, property inspectiorand valuation
fees. In regard to any other fecs, the absence of express authority in this Security Instrutpént to charge
specific fee to Borrower shall not be construed as a prohibition on the charging of such fei Lisnder may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan s subject to & Jaw which scts maximum loan charges, and that law + {inall ¥ mierpreied
so that the interest or other loan charges collected or to be collected in comnection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduve
the charge to the permitted limit: and (b} any sums alrcady collected from Borrower which excoeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refand by reducing the

ORHRAE 0 )00 O 0
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Adaress unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shallpromptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified piosidure. There may be only one designated notice address under this Security
Instrument at any oLe (re. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in’connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recsived by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insimipent.

14.  Governing Law; Severaniinty: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of \:< furisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument. are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be constrund as a prohibition against agreement by contract.
In the event that any provision or clause of this -Sesurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision

As used in this Security Instrument: (a) words of the mesculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (by xerds in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

15. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower. /s 4zsd in this Section
16, "Interest in the Property” means any legal or beneficial interest in the Property, peluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, nsiallment sales
contract or escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest :n Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

0 O 0
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Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. he notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay ali sums secured by this Security [nstrument. I Borrower fails (e Ry
these sums prior to the expiration of this period. Lender may invoke any remedics permitted by this,
Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certam conditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at Ay LT
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 26 of this Securily
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditiens are
that Borrosw e (a) pays Lender all sums which then would be due under this Seeunty Instrument and the
Note as if no_szeceleration had occurred; (b) cures any default of any other covenants or agreements: (o)
pays all expenses. incurred in enforcing this Security instrument, including. but not lmited to,
Reasonable Atteimovs’ Fecs, property inspection and valuation fees, and other fecs neurred for the
purposc of protecting [under's interest in the Property and rights under this Security strament. and {d)
takes such action as Lerder may reasonably require to assure that Lender's interest in the P operty and
rights under this Sceurity instrument, and Borrower's obligation to pay the sums securced by this Securtiv
(nstrument, shall continue uncianged unless as otherwisc provided under Applicable Law Lender Ty
require that Borrower pay such reinstatement sums and expenses in one or more of the tellowing forms,
as sclected by Lender: (a) cash; (b} ey order; (c) certificd check. bank check, treasurer's check or
cashier's check, provided any such check is drawn UpoR an institution whose deposits are insurad S
federal agency, instrumentatity or entity; 4 (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligaticns secured hereby shall remain tully effective as it ne
acccleration had occurred. However, this right o pémstate shall not apply i the case of acceleratiog
under Section 16.

18. Sale of Note; Change of Loan Scrvicer; ‘Notice of Grievance, The Note or a partia
interest in the Note {together with this Security Instrument) ta’) be sold one or more times withewt prier
notice to Borrower. A sale mught result in a change in the entity tkuown as the "Loan Servicer™) thag

L

collects Periodic Payments due under the Note and this Security Instrument and performs oiher
mortgage toan servicing obligations under the Note, this Security Insirament. and Applicable Law.
There also might be one or more changes of the Loan Servicer unrclated 1o/t sl of the Note, i there &
a change of the Loan Servicer, Borrower will be given written notice of the charge which will state the
name and address of the new Loan Servicer, the address to which payments shesld be made and ary
other information RESPA TequILes in conncetion with a notice of transfor of servicing A the Noie s
sold and thercafter the Loan is scrviced by a Loan Servicer other than the purchaser o the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be sreqsferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the
Note purchaser.

9. Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances are thoss
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, foxic
pesticides and  herbicides, volatite solvents. materials contaming asbestos o formaldehyde, and

L
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. Tue preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitize of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer pro4ucs),

Borrower shall prorantly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and
any Hazardous Substarice” or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversaly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory auherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ‘the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with-Euvironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clezaup.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give Zantice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreercat in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Lav/ provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defavit; () a date, not less than 30 days
from the date the notice is given to Borrower, by which the defav’s must be cured; and (d) that
failure to cure the default on or before the date specified in the newe zaay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstat: arter acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default-or‘any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on wr before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose-tnis Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower

R T A L

Page 11 0f 13 IL-2040-0805



0527927070 Page: 12 of 18

UNOFFICIAL COPY

a fec for releasing this Security Instrument, but only if the fee is paid w3 third party {or servicos
rendered and the charging of the fec is permitted under Applicable Law

2. Waiver of Homestead. In accordance with 1llinois law, the Borrower qereby relcases and
waives all rights under and by virtue of the linois homestead exemption faws

23. Placement of Collateral Protection Insurance, Unicss Borrowe: provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's “Xpensc to proteet Lender's intercsts in Borrower's collatersl, Thig
insurance may, but need not, protect Borrower's interests. The coverage thal Lender purchases Mgy noy

pay any claim that Borrower makes or any claim that is made against Borrower in connection with the

collateral. Borrower may later cancel any insurance purchased by Lender, but only alter providing
Lender with evidence that Borrower has obtained tnsurance as required by Borrower's and Lender's
agreement 4 Lender purchased insurance for the collateral, Borrower will he responsible for the co
of that insurance, including interest and any other charges Lender may impose 1 connection with the
placement of fae)insurance, until the ctfective date of the cancellation or expiration of the insurancc,
The costs of the gurance may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance my be'piore than the cost of msurance Borrower may be able to obtain on it own

VNV 0100 0 0 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

3 i)a")(}'\—b (Seal)
MARY B PAYNL:

Borrower () p
e Fomes b (Seal)

LAMAR P PAYNE /
Borrower

{(Scal)
Borrower

(Seal)

[Space Belew: This Line For Acknowledgment]

STATE OF ILLINOIS )

] ss.
COUNTY OF N )

I, a Notary Public of the County and State  sforesaid, certify that
MARY B PAYNE AND LAMAR P PAYNE, MOTHER AND
SON, JOINT TENANTS

2

Borrower(s), personally appeared before me this day and acknowled zed the execution of the foregoing

instrument. Witness my hand and official stamp or seal, nis 28th day
of September , 2005
(Seal) WMW g -
KEVIN J. CATHEY / /!”““ 0
NOTARY PUBLIC, STATE OF ILLINOIS Notary Public

MY COMMISSION EXPIRES 10-f3 :
My Commission expires y

7
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on (09/28/05 and is
incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrnment") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note") to Wells Fargo Financial Illinois, Inc. (the
"Lender") of the same date and coverirg. the property described in the Security Instrument and located
at: 17710 WINSTON

COUNTRY <LUB HILLS, IL 60478
[Propercy Address]

NOTICE: THE SECURITY INSTPUMENT SECURES A NOTE
WHICH CONTAINS A PROVIGION ALLOWING FOR
CHANGES IN THE INTEREST RA1E. J:NCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE V/ILL RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS THL AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONL TIME AND
THE MAXIMUM AND MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents made in the
Security Instrument, Borrower (hereinafter "L" and "me") and Lender (hereinafier "Note Holder")

further covenant and agree as follows:

1. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate as well as for changes in the interest rate and the

payments.

0 0
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2. PAYMENTS

{A) Scheduled Payments

$wiil pay principal and interest by making payments when scheduled. | witl maie iy sehiodubed
payments cach month as required under the Note.

(B) Maturity Date and Place of Payments

Iwili make these payments as scheduled unti! 1 have paid afi of the principad and fuerest and
any other charges described below that I mav owe under the Note.

My scheduled payments will be appiied to intercst hefore princpal. i, on tie Manasity Date o
forth in the Note 1 still owe amounts under tis Note, | will pay those amounis in {4 ;
date.”

I'will make my scheduled payments a1 or w the place(s) spectiied by the Mot or al g differom
place if required by the Note Holder

(C} Amount of My Initial Scheduled Payments

Each of my. initial scheduled payments will be in the amouni as presaded i
amount may change s provided in the Noie,

(D) Scheduiod Payment Changes

Changes 1n my seneduled payments will reflect changes In tite unpaid princtpal of my loan
in the interest rate that I niast pay. The Note Holder will determine my new interest rate and the changed
amount of my scheduled payment st accordance with the Note.

(E} Late Charge

If' the Note Hoider has not received the full amount of any monthly payvroent by the end of the
grace periad specified m the Note, T will pav 2 Iate charge as spectficd in the Note

3 INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A} Change Dates

Each date on which my wterest rate could changcis called a "Change Daic © The inferesi raic |
will pay may change on the Change Date specified in the Notz, and on every sixid month anniversars
date thereafier that is before the maturity date. There witl bd no Change Dates on o alter the matuity
date. The interest rate in effect on the matur:ty date will remam in gitet after the maturite date unii! the
full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be based o on index e adod” o
the highest "Prime Rate” as published by the The Wall Street Journal.

The most recent month-cnd (defined as the last business day of that monthy hufes availabiz
before the date occurring one day preceding one months prior (o the Change Date weaiiedthe "Current
Index.” For example, if your Change Date is May 13, the most recent month-end hudgey avaiiablie o
April 12 {one day preceding one month prior 1o May 13) would be the Index for March Ll cassuming
March 31 is @ business day. If your Change Date is July i the most recent month-cnd Index availahic
on May 31 would be the Index for April 30, assumiing April 30 is a business day

If the Index is no fonger available. the Note Holder will choose a mow mdes which i35 based
upon comparabic information. The Note Holder will give me notice of this choice.

{C)  Calculation of Changes

Before cach Change Date, the Note Holder will calculate My new interest tate By adding e

RN YT 00O O
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Margin specified in the Note to the Current Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will never be increased or
decreased by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my 1iierest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forth/in the Note. Notwithstanding anything to the contrary in the Note, my interest rate will
never decrease below 3.5%.

(E) Elfo.tive Date of Changes

My new interess rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until the
amount of my scheduled paym:ptchanges again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to4ne a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice wiltiuciude information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice.

FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Security Instrumene iz waived by the Lender.

93611935
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
Borrower
377 v g %ﬁ(ﬂﬂ/ | (Seal)

MARY B PAYNE v U .
Borrower /\ /
f’?ZM < (AL (Seal)
LAMAR P PAYNE / '
Borrower
(Seal)
Borrower
(Seal)

93511935
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ADDENDUM A
TO
MORTGAGE

Description of Property

LOT 25 IN BLOCK 28 IN WINSTON PARK ONIT 5, BEING A SUBDIVISION OF pant OF THE
ROBRTHWEST 1/4 AND ALSD THE WEST 1/2 OF 145 SOUTHWEST L/4 OF THE NORTHEAST L/d
OF AECTION 35, TOWMSHIP 34 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN.. IN TEE CITY OF COUNTRY CLUB HILLS, COQK COUNTY, ILLINOIS, ACCORDING
PO PLAT TBUREOF RECORDED IN THE COOK COUNTY RECORDER'S OFFICE A DOCUMENT
NOMBER 21PLUH12 IN FEBRUARY 17, 1072, AND FILED IN THE OFFYCE OF THE REGISTRAR
OF TITLES (F LOOK COUNTY, ILLINOIS, AND JANUARY 28, 1872, AS DOCUMENT NUMEER
2604948, MWD CEPTIFICATE OF CORRECTION REGISTERED CN SZPTEMEER 8, 1072, A3
BOCUMENT NUMBER (2048492




