-
>

T

A\

W

%

WHEN RECORDEDAMALL T(x:
MORTGAGE MASTER.LLC

40 SKOKIF, BLVD, STE (52
NORTHBROOK, ILLINO!: 64042
This Instrament was prepared by
MORTGAGE MASTER. LLC

40 SKOKIE BLVD, STE 450

NORTHBROOK. LLLINGIS 60062
847-562-4001

Loan Numbcr: 2002998772
Order Number:

UNOFFICIAL COPY

SR

Doct:
Eugene "Gem;i
Cook County ‘
Date: 10/06/2005 112 7

(Spacefimve This Line For Recording Dala’

DEFINITIONS

MORTGAGE

Fee: $52.00

0527933192H8p Fee:$10.00

v Moore R
ecorder of Deeds

/S

s

MIN: 100230500000521863

Words used in aaltiple seetions of this document are defined below and ooy words are detined 1 Seetions 3. 1L 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A} “Security Instrument™ mwans this document, which s dated Augast 15,2008 togather with all Riders to this document,

(B) “Borrower™ is JAMES W BINNEY ANDYANNE F O'NEILL JOINT TENANTS Sonower is the mortgagor under this Security

Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporztion.that is acting solely as a nominee for
Lender and Lender’s successors a1d assigns. IERS is the mortgagee under this Security Instrunient. MERS is organized and existing
under the laws of Delaware. and has an address and telephone number of PLO. Box 2026, Flint, MI 45301-2026. tcl. (888) 679-MERS,

(D) “Lender” is MORTGAGE MASTER, LLC, organized and existing under the laws of ILLINOIS.
Lender’s address is 40 SKOKIFE. BLVD, STE 450, NORTHBROOK, ILLINOIS 60062,

(E) “Note™ means the promissory note signed by Borower and dated August 15, 2005. The Note states that Barfoier owes Lender TWO
HUNDRED NINETY-TWO THOUSAND SEV &N HUNDREY and no/100 Daollzrs (U.S. $292.700.00) pius mterest. Borrower has

promised Lo pay this debt in regular Periodic Paymients and to »ayv the debt in full not later than Sepicmber E, 2035,

(F) “Property™ mcans the property that is described below under the heading “Transtor of Rights in the Propury.”

(G) *Loan™ means the debt evidenced by the Note, plus interest, any prepavinent charges and late charges due under the Note, and all sums
duc under this Sccurity Instrument, plus interest,

{H) “Riders™ mcans all Riders to this Sccurity Instrument that are executed by Borrower, The tollowing Riders are to be executed by

Borrower (check box as applicable):;
X} Adjustable Ratc Rider
L1 Baltoon Rider
] 1-4 Family Rider
L[] Other (Specifyy -

X
O
L]

Condominium Rider
Planued Unit Development Rider
Biweekly Pavment Rider
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(1) “Applicable Law” means all controlling applicable tederal. state and focal statutes, regulations, ordinances and administrative rules and
orders (that have the eftecr of liws as well as all applicable final. non-appealable judicial opinions,

() *Commuaity Association Dues, Fees, and Assessments™ means all dues, teos, assessmenis and other charges that arc imposed on
Borrower or the Property by a condominium association, homeowners asseciation or simidar organization.

(K) “Electronic Funds Transter™ means any transtor of funds. other than a transaction onginated by check, drafl, or similar paper
instrument. which is initiated through an elecronic terminal, wiephonic instrument, computer, or magnetic tape so as to order. instruct, or
authorize a financial institution 1o debit or credit an account. Such term includes. but is not lintited (o, peint-of-sale transfers. automated
teller machine (ransactions, transfers initiated by telephone. wire transiers, and awtomated clearinghouse transfers,

(L) “Escrow Items™ means those items that are deseribed in Section 3.

(M) “MisceHancous Proceeds™ means any compensation, settlement. award of damages, or proceeds paid by any third party (other than
insurance procecds paid under the coverages described i Section 5y for: (1) damage to, or destruction of, the Property; (i1} c_ondcmnatlon or
other taking ol all or any part of the Property; (1ii) convevance in hen of condemnation: or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property,

(N) “Mortgage Insarance™ means insurance protecting Lender agains! the nenpayment of, or detault on, the Loan.

(O) “Periodic Paymant means tihe regularly scheduled anmount due for () principal and interest under the Note, plus (113 anv amounts
under Section 3 of ths Selariy Instrument,

(P) “RESPA™ means the Reai Estate Settlement Procedures Act (12 L8.CL 8 2601 ef seq.) and s implementing regulation, Regulation X
(24 C.ER.Part 3500). as they reghtbe amended fromtime 1o time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Sesurity lstrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally relared mortgage loan™ evoriéthe Louan does not gualify as a “federally related mortgage loan”™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or 2036 Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the répayinent of the Loan, and all renewals. extensions and modifications of the Note: and
{ii} the performance of Borrower’s covenants and agreciivnty under this Sceurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solcly as nowiveeefor Lender and Lender's suceessors and assigns) and to the suceessors and
assigns of MERS, the following described property lacared in theCounty of COOK:

See Attached Exhibii 'A'
Parcel [dentification Number:

which currently has the address of: 7750 NORTH SHERIDAN ROAD UNL21C
CHICAGO, HLLINOIS 60626 {"Property Address™):

TOGETHER WITH all the improvements now or hereatter erected on the prapeity, and all casements, appurtenances, and fixtures
now or hereatter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Al of the foregoing
is referred to in this Security Instrument as the “Property.” Borrower understands and agrtes that MERS holds onl y legal title to the interests
granted by Borrower in this Secunity Instrument, but, if necessary 1o comply with law or.<ustdm, MERS (as nominee for Lender and
Lender’s successors and assigus) has the right: to exercise any or all of those interests, including. bt not limited to. the right to foreclose
and sell the Property: and to take any action required of Lender ineluding, but not limited to, seleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower ts law {ully seised of the estate herehy conveyed andieil the right to mertgage, grant
and convey the Property and that the Propesty is unencumbered. except for epcumbrances of record. Borfovies warrants and will defend
generally the ttle to the Property against ali claims and demands, subjeet o any encumbrances of record,

FHIS SECURITY INSTRUMENT combines umtorm covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc the
principal ofL and irterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Seccurity Instrument shail be made in
LS. currency, However. if any cheek or other instrement received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid. Lender may require that any or alf subscquent payments due under the Note and this Security Instrument be
madc in ene or more of the Tollow ing forms. s selected by Lender: qa) cash: (by money order; () certified check, bank check., treasarer’s
check or cashier's check. provided any such check is drawn apon an institution: whose deposits are insured by a federal agency,
mstrumentality, or entity: or {d} Flecivonic Funds Transier
Payments are deemed received by Lender when recened at the Tocation designated e the Note or at such other focation as may be
designated by Lender in accordance with the notice provisions i Section ES, Lender may return any payment or partial pavment if the
payment or purtial payments are insulficient to bring the Loan current, Lender may accept any payment or partiz] payment insufficient 1o
bring the Loan current, without waiver of any rights hercunder r rerpudice to ity rights to refuse such payinent or partial payments in the

ILLINOIS- Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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future, but Lender is not obligated To apply such pasuonts atthe Time such payments are accepted. 1 cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay tierest on unapstied funds. Lender may hold such unapplicd funds uniil Borrower makes
payment to bring the Loan current, If Borrower docs not do se svitiin a reasonable period of time, Lender shal) either apply such funds or
return them to Borrower. It not applicd carlier. such funds will Le applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsct or claim which Borrower might havt sow or in the future against Lender shall relieve Borrower from making
payments duc under the Notc and this Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and applied by
Lender shall be applied in the following order of priotity: (a) interest due under the Note: (b) principal due under the Note: (¢) amounts due
under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Sceurity Instrument. and then to reduce the principat
balunce of the Note.

Iiender recervesa pavinent from Beorrower for s detinguent Peviedic Payment which includes a sutlicient amount to pay any late
charge due. the paymen may be applied to the dehnguent payment und tw [ate charge. [t more than one Periodic Payiment is outstanding,
Lender may apply any payment ceceived trom Borrower 1o the repaviment of the Penodic Payments if. and 10 the extent that. each payment
can be paid i tull To the extent that any excess exists afier the pavment is applied fo the fwll pavment of one vr more Periodic Payments,
such excess may he applied to any late charges due. Voluntary prepayments shail be applicd first to any prepayment charges and then as
deseribed in the Note.

Any application of payineats. insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend or postpone
the due date, or change e 2mount, of the Periodic Payments.

3. Funds for Escrow i tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note i
paid m full, a sum (the “Funds™) o provide for payment of amounts due for: (a) taxes and asscssments and other items which can attain
priority over this Security Instrumien®as.a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if
any; (¢} premiums for any and all insuran e required by Lender under Section 52 and () Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lender m lewsithe payment of Mortgage Inswrance premiums in accordance with the provisions of Section 10,
These atems are called “Escrow lems.” A1 drigiaiton or at any me during the term of the FLoan. Lender may require that Community
Association Dues. Fees. and Assessments, iy be cserowed by Borrower, and such dues, foes and assessrnents shall be an Escrow Ttem.
Bortower shall promptly furnish to Lender all notiCes aFamoants to be paid under this Section. Borrower shall pay Lender the Funds for
Fscrow ltems unless Lender waives Borrower's obiligenan 1o pay the Fundg for any or all Escrow lems. [ eoder may wanve Borrowet's
obligation o pay to Lender Funds tor any or all Escrowdtsms atany time. Any such waiver may omly be in writing. in the cvent of such
waiver. Borrower shall pay dircetly, when and where payahle_tne amounts due for anv Eserow ltems for which paymient e Funds has been
watved by Lender and, if Lender requires, shall furnish to Lénder receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “caverant and agreement™ is used in Section 9. [ Borrower is obligated to
pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails't2/pay the amount due for an Escrow Item, Lender may exercise its
rights under Scetion 9 and pay such amount and Borrower shall then be solizated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ftems at any time by pawsice given in accordance with Section 15 and. upon such
revocation. Borrawer shall pay 1o Lender al{ Fuads, and in such amounts, thit aic then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sotlicieseo permit Lender to apply the Funds at the time
speciticd under RESPA and (b not to exeeed the maximum amannt 2 lender can requ re under RESPA. Lender shail estimate the amount of
Funds due on the basis of carrent data and reasonable estimates of cxpenditures of fifose Fserow Ttems or athonwise in accordance with
Applicabic Eaw

The Funds shaft be held B an iastinion whose deposits are inswed by g federal agtney insirumentaliy, or entity {including
Lender, i Lender is an msutation whose deposits are so insusedy or 1 any Federal Home ©oan Banie. Lender shall apply the Funds to pay
the Escrow Ttems no fater than the tine specified under RESPA. Lender shatl not charge Borrowes for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law sequites interest to be paid on the
Funds, Lender shali not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Leader can agrec in writing,
however. that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accéunting of the Funds as
required by RESPA.

It there is a surplus of Funds held i escrow, as defined under RESPA, Leader shall account 1o Rorrower Tor the excess funds in
accordance with RESPA, I there is a shottage of Funds hetd in eserow, as defined under RESPA. 1.ender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the ameunt necessary 10 make up the shortage in accordance with RESPA, but in no more
than 12 monthiy payments. 1f there is a deficienes of Funds held i ascrow, s defined under RESPA. 1 ender shali notify Borrower as
required by RESPAL and Borrower shall pay to Lerdes the amer.n reessary o make up the deticieney in accordance with RESPA, but in
ne more than 12 monihly pavments, _

Upon payment in full of all sums sceured by tius Security Tastrunsent. Tender shall promptly relund o Borrow o any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments., charges, fincs. and iimpositions atiributable o the Property which
can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the Property, if any, and Community Association
Dues, Fees. and Assessments, it any. To the extent that these itemns are Escrow ltems, Borrower shatl pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien ina manner aceeptable to Lender, but only so long as Borrower is performing such agreement;

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Ferm 3014 1/01
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(b} contests the lien in good faith By, DMCG(;S against enforcement of’fhclﬁ?n in. Iegal proceedings which in Lender’s opinion eperate to

prevent the enforcement of the fien while those proceedings are pending. but only until such procecdings are concluded: or (c) sceures from
the holder of the lien an agreement satisfactory to L ender subordinating the lien to this Seeurity Instrument. If Lender determines that any
part of the Propeny is subject to g Tien which can attain priority ever this Security Instrument, Lender may vive Borrower a notice
identifying the dien Within 1 dovs of the date on whic that notice s given, Borrower shall satisty the lien or take one or more of the
actions sei forth above in this Seetion -

Eender may reguire Bosrower to pay one-time charge for o real estate tax verilcation andior reporting service used by Lender in
connection sl this [ oa,

5. Property Insurance, Borrower shall keep the improvements now existing or hereatier erected on the Property insured agains
loss by fire. hazards included within the term “extended coverage. ™ and any other hazards including. but not limited 1o, carthquakes and
{loods. for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant o the preceding sentences can change during the ferm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be excreised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: {a) a one-time charge
for flood zone determination, certitication and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges cach time remappings or similar chanees oceur which reasonably might alfect such determination or
certification. Borrowepshall also be responsible for the paymentof 1wy fees imposed by the Federal Emergency Maragement Agency in
connection with the seview of any fload zone dete mination rosulting from an ohjection by Bareower.

I Borrower farbdtomaintain any o the coverages descithed abore, Lender may obiam insurance coverage, at Lender’s option and
Borrower’s expense. Lendei s inder no obligation to purchase any particudar type or ansoun! of coverage. Therelore, such coverage shall
cover Lender. butmight or weizheaiot protect Borrower. Borrower™s cquity i the Propertv. ot the corents of the Property. against any risk,
hazard or liability and might pro(de greater or lesser coverage than was previously in cifect. Borrower acknowledges that the cost of the
nsurance coverage so obtained might yrénificantly exeeed the cost ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion 3 shall Lecome additional debt of Borrower seeured by this Sceurity Instrument. These amounts shall bear
mferest at the Note rate trom the dateof dishursement and shall be payable, with such interest. upon natice from Lender to Borrower
requesiing payment.

Al tsurance policies required by Lénder-and renewals of such policics shall be subject to Lender’s right to disapprove such
polictes, shall include a standard mortgage clause’ and shal! name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewa! certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage. not atherwise required by Lender, for damage to, or
destruction of, the Property, such paliey shafl inclade a Stdard mortgage fause and shali name Lender as mortgagee and/or as an
additional loss payee.

In the event of Toss. Borrower shall give promipt notice £ the inswrance carrier and Lender, Lender may muke proot of loss if not
made prompiiy by Borrower Uidess T ender and Borrower otherdis agree in writieg, any insurance proveeds, whether or not the
underlying msugance wis cequired by Lender, shall be applied 10 resOration or repatr of the Property, it the restoration or repair is
cconomically feasible and Lender’s seearity is not lessened. During such topair and restoration period, Lender shalf have the right to hold
such insurance proceeds until Lender has hio an opportunity 1o inspeet such Pronerty 1o ensure the work has been completed to Lender's
satistaction. provided that such inspection shall be undertaken promptiv. Eender ity disburse proceeds for the repairs and restoration in a
single payment or in a serics of progress payments ss the work is completed. Unlessan agreement is made 1n writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not he requireditopay Borrower any interest or carnings on such
proceeds. Fees for public adjusters. or other third partics. retained by Borrower shall not he nud out of the insurance procecds and shall be
the sole obligation of Borrower. If the restoration or repair is not cconomically feasibl¢ or kender’s sccurity would be lessened, the
tnsurance proceeds shall be applied to the sums seenred by this Security Instrument. whether o tof fhen due, with the excess, ifany, paid to
Borrower. Such insurance proceeds shal! be applicd in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, neeotiate and settle any avalable imsuranes claim and related matiers, H
Borrower does not respond within 30 days Lo a notice from Lender that the insurance carrier has offered to <ot*le o claim, then Lender may
negotiate and settie the claim. The 30-day period will begin when the notice is given. Ineither event, or i Linder acquires the Property
urder Seetion 22 or otherwise, Borrower herehy assigns 1o Lender (a) Borrower's rights to any insurance prozceds moan amount not to
exceed the amounts unpaid under the Note or this Sccurtty Instrument, and (h) anv athier of Borrower's rights vethenthan the right o any
relund of uncarmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as suchoights are applicableto
the coverage of'the Property. Lender may use the insurance proceeds cither to repair or restore the Properiy or o pay amounts unpaid under
the Nole or this Seeurity nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish. and use the P'roperty as Borrower’s principal residence within 60 days after the
exccution ol this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at Teast one year after
the date of accupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist which are bevend Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Enspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant 1o Scction 3 that repair ot restoration is net cconomically teasibic, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurance or condemnation proceeds are paid in connection with Jamage 1o, or the
taking of. the Property, Borrower shall be responsible tor repairing or restoring the Property ony i Lender has refeased pmccsds tor such
purposes. Lender may disburse proceeds for e repairs sad restoration in a smgle payment or i series of progress payments as the work

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 1/01
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is completed. W the msurance MG PrOCeces are Not su nt 1o repair of restere the Property, Borrower is ot relicved of
Borrower's obligadon for the completion of such sepair or resteraiion,

Lender or its agent may mazke reasonable entrics upon and inspections of the Property. I it has reasonable cause. Lender may
inspect the mtenor of the improvements on the Property, Lender shall give Borrower notice at the time of or prior 1y such an interior
mspection specifyimg such reasonable cause,

8. Borrower’s Loan Application. Borrow er shall be'in doault if, during the Loan application process. Bormrower or any persons or
entities acting at the direction of Borrower or with Borrower s knowledge or consent gave materially false. mistcading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 11(2) Borrower fails to pertorm
the covenants and agreements contained m this Securty Instrument. (b) there is a legal procecding that might signiticantly afect Lender’s
interest i the Property and'or rights under this Sccurity Tnstrument (such as o proceeding in bankruptey, probate, for condemnation or
farleiture, for enforcement of o lien which may zltain priority over this Seeurity astrument o 1o enforce Taws or regulations), or
() Borrower has abandened the Propety, then Lender imay do and pay tor whatever is reasenable or appropriate 1o protect Lender’s interest
m the Property and rights under (s Sceurity Insiment. mehuding protecting andor assessing the value of the Property. and securing
androrrepairing the Proparty. Lender’s actions can include, bat are not limited 10: (a) paying any sums secured by a Hien which has priority
over this Security lnstrumesnt: (hy appearing in court; and (¢) paymg reasonahle attorneys” tees to proteet its interest in the Property and/or
rghts under this Security Instiument. including its secured position ina bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Propetty to make repairs. change locks. replace or board up doors and windows, drain water from pipes. eliminate
buiiding or other code violations «i-dangerous conditions. and have utiities turned on or off. Although Lender may take action under this
Scetion 9, Lender does not have te-deso.and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized witker this Section 9.

Any amounts disbursed by Lider under this Section 9 shall become additiona! debt of Borrower sceured by this Sccurity

Instrument. These amounts shali bear interest @) the Note rate from the date of dishursement and shall he payable, with such inferest. upon
notice from Lender to Borrower requesting paymient.
Ifthis Sceurity Instrument is on 5 leaschold, Borrgtvershall comply with all the provisions of the lease. Borrower shall not surrender the
leasehold estate and interests herein conveyed or waninate or cancef the around lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. Y 3dmaw or acquires fee title to the Property. the leaschold and the tee title shall not
merge uniess Lender agrees 10 the merger in writing.

10. Mortgage Insuranee. If Lender required Mortgage "ssurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect If. for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously prodidied such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in cffect. aba vost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altiemate mortgage insurcrsolected by Lender. 1 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender thatmount of the sepatately designated payments that were
duc when the insurance coverage ceased to be in effect. Lender will aceept, use and rdran these payments as a non-refundable loss reserve
in hieu of Mortgage Insurance. Such 1oss reserve shall be ron-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not e required 1o pay Borrower any interest or carnings on such foss reserve. Lender can no longer reouire loss reserve
payments if Mertgage fosurance coverage (in the amount and for the period that Lender requiresirovided by an insurer selected by Lender
again becomes available s obtained, and Lender requires separately designated pavnwents towd il U premiums for Maontgage Insurance, If
Lender required Mortgoge Insurinee as o condition ef making the Eoan and Borrower was required 1 thake separatcly designaied payments
toward the premiwins for Mortaage nsuranee, Borrower shiall pay the premiums required to maintain Morgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage lusurance ends in aceovdapewith any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Iav: Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for eertain losses it may incurif Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mattirage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may cnter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurcr and the other party {or parties) 1o these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the wortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premeams),

Asaresult of these agreements, Lender, anv ourchaser of the Note, another insurer, any reinsurer, any other entity, or any attiliate
ofany of the foregoing. may reccive (directly or méveetlv) amounis that derive trom (or might he charcrerized as) portion of Borrower’s
payvments lor Mortgage Insurance, 1 exchange tor shaiing orm iy Ing the mortgage insurer's risk. or reducing losses 1such agreement
provides that an affiliate of Lender takes a share of the insur '3 sk in exchange for a share of the premiums paid w the insurer, the
arrangement is often termed “eaptive reinsurance.” further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.
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(b) Any such agreements will not af;ect tlfnlgisl;urrmwr has — it any — with respect to the Mortgage Insurance under the

Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Asstenment of Miscellaneous Proceeds; Forfeitnre. AH MisceHaneous Proceeds are hereby assigned to and shall be paid to
Lender,

iTthe Property is damaged. such Miscellancous Procceds shali be applied to restoration or repair of the Property, if the restoration
or repate is ceonomically feasible and Lender™s seeurity s not lessened. During such repair and restoration period. Leader shall have the
right te hotd such Misecllaneous Proceeds wotid Lender has had an oppontunity to tispeet such Property to ensure the work has been
completed o Lender’s satsiaction, provided thot such mspecven shatl be undertaken promptly. Lender may pay for the repairs and
restoration tr o suigle disbussernent or ma series of progiess payiments as the werk s corpleted. Unless an agreement ts made in wiiting or
Applicable Law requires inrerest to be patd on such Miscellancous Trocceds. Lender shall not be required o pay Borrower any inierest or
carnimgs on sucl Miscellancous Proceeds. 1 the restoration ur repair s not ceonomically feasible or Lender’s security would be lessenced.
the Miscellancous Proceeds shall be apphied to the sumis secured by this Sceuriiy Instrument. whether or not then due. with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided for in Section 2,

In the event of a total taking. destruction. orloss (n value of the Property. the Miscellancous Proceeds shali be applicd to the sums
sccured by this Security/instrument, whether or not then due. with the excess, it any. paid to Borrower.

In the cventol™a vartial takimg. destruction. or foss 10 value of the Property in which the fair market value of the Property
immediately before the partiattaking, destruction, or loss in value is cqual 1o or greater thun the ameunt ol the sums seeured by this Security
Instrument iamediately betore the partial taking, destruction, or loss i value. unless Berrower and Lender otherwise agree in writing, the
sums secured by this Security lusteament shall be reduced by the amount of the Miscelfuncous Troceeds multiplied by the following
fraction: {a} the total amount of th= Sums secured immediately before the partial taking, destinction, or loss in value divided by {b) the fair
macke! value of the Property immediainiy before the partial tabing destruction, or foss in vabiue Any balance shall be paid to Borrower.

In the event of « partial takingdestuction. or toss w value of the Propeny mowhich the fair marker vaiue of the Property
immediately before the partial taking, destruction, or loss i value is Jess than the smount of the sums sectired isiediately before the partial
taking, destruction. or loss in value, unless Bazrosier and Lender atherwise agree i writing. the Misceliancous Proceeds shafl be applied to
the sums secured by this Security Instrument whethberar not the sums wre then due.

If the Property is abandoned by Borroweror it after notice by Lender to Borrower that the Opposing PParty (as defined in the nexi

sentence} otters to make an award to settle a claim {or Camages, Borrower fals to respond to Lender within 30 days after the date the notice
is givery, Lender is authorized 1o collect and apply the MisCellapeous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Securtty Instrument, whether or not then due-Cpposing Party™ means the third party that owes Borrower Miscellaneous
Procoeds or the party against whom Borrower has a right of actionin regard to Miscelluncous Proceeds.
Borrawoer shail be in default it any action or procecding, whethdr civil or eriminal, is begun that, in Lender’s judgment, could result in
torteiture of the Property or other material impairment of Lender’s terest in the Property or rights under this Sceurity Instrument.
Borrower can cure such o defauli and, ificeeleranon has oceurred, weinstareas provided in Seetion 19, by causing the action or proceeding
to be dismussed wiih a ruhog that. m Lender™s judgment, precludes forfésare of the Property or other material impairment of Lender’s
mterestin the Praperiy or sights under this Seeusity Instrument. The proceeds o any award or clann for dumages that are attributable to the
mmpainment of Lomdes s interest fn the Property wre hesehy assigned and shall bogaind te Lender,

Al Miscellancous Proceeds that are notapphed 10 restoration or epair of the Property shall be appiicd in the order provided for in
Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxiension of the time for pavment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Lender to Borroweror<ny Suceessor in Interest of Borrower shall
not operate 1o release the ability of Borrower or any Successors in fnterest of Borrower. Lender shall not be required 10 commence
proceedings against any Successor in Interest of Borrower or to retuse to extend time for payment vrotherwise modify amortization of the
sums securcd by this Sceurity Instrument by reasors of any demand made by the original Borrowe or hny Successors in Interest of
Borrower. Any forbearance by Leunder in exercising any right or remedy including, without limitation. Lender’s aceeptance of payments
from third persons, entittes o r Successors in Interest of Borrower « r in amounts less than the amount then di. shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants anaagrees thai Borrower’s
obligations and lability shall be jomeand several. However, any Borrower who co-signs this Security Instrument but does not execnte the
Note (a "eo-signer™): (a) is co-signing this Sceurity lastrument only to mortgape, grant aud convey the co-signer’s mterest in the Property
uadder the terms of this Seeurity Instruments (b) is not personally obligated o pay the sums secuied by this Security Tistrument; and (o)
agrees that Lender and any other Borrower can agree 10 extend. modity. forbear or make any sccommaodations with regard to the torms of
this Sceurity Instrument or the Note without the co-signer’s consent. ' )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obli gations under this
Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower s rights and benefits under this Security Instrument.
Borrower shalt notbe released from Borrowers obligations and lahility under this Security Instrument unless Lender agrees to such release
i writing. The covenants and agreements of this Security Instrument shatl hind (except as provided in Section 20} and benefit the
successors and assigns of Lender,

H. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Borrowers default, for the
purpose of protecting Lender’s interest in the Property and rights under this Securtly nstrument, including, but not limited to, attoneys’
fees. property inspection and valuation fees, Inregard (o any other tees. the absence of express awthority in this Sceurity Instrument to
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charge a specific fee fo Borrower shall nol 1¢ charging ol such fee. Lender may not charge fees that are
expressly prohibited by s Security Instrument or by Apphicable Law,

ithe Loan b subject 1o a law which sers maximum loan charges. and that faw s finally interpreted sothat the interest or other loan
charges collected or to be collected in connertion with the Loan exeecd the permitted limits, then: (a) sny such loan charze shall be reduced
by the amount necessary woredue: the charge to the permitted Timit and (thy any sums already collected from Borrower which execeded
permitied limits will be retunded o Borrow er Lender may choose to make this refund by reducing the prineipal owed uader the Note or by
making u dircet pavment to Borrower. T o sotund reduces prmeipal the reduction sl be reated as a partial prepayment without any
prepayment charge {whether or not s prepayment charge s provided tor under the Note). Borrower™s aceeptance of any such refund made
by direct payment to Borrower will constitute o waiver of any right of action Bortower might have arising oat of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deetied to have been given ta Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shali constitute notice to alf
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address uniess Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notily Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedare, There may he only one designated notice address under this Seeurity Instrument at any one time, Any notice to Lender
shall be given by delivering it or by matling iUby fivst cliass mail to Lender’s address stated herein unioss [ ender has designated another
address by notee o Borswer Any netice i connection with this Security Instrumen shald ol b deemed 1o Tave been given to Lender
unti) actually recctved by dender. Hany uotice required by this Security Instiument is also regaired onder Applicable 1aw, the Applicable
Law requirement will salisty 1ae corresponding reguirement under this Sceurity Instrument.

16. Governing Law: SOycrahility; Rales of Construction, This Sceurity Instrument shali be governed by federal law and the [aw
of the jurisdiction m which the Fropdity is located. All rights and obligations contained in this Security Instrument are subjecs to any
requirements and limitations of Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shailindtoe construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Not conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
tnstrument or the Note which can be given ettect without the conflicting provision,

As used i this Sceurity Instrument: (a) Vordy of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: {b) words in the singular shall mean and inelude the plural and vice versa: and (¢) the word “may” gives sole
discretion without any obhgation to take any action.

17. Borvower’s Copy. Borower shalb he given onsteapy of the Note and of this Security tnsirument.

18. Transfer of the Properiy or a Beneficial Interestind Borrower. As used i ihis Sechion 18, S Tnterost in the Properiy™ means
any legal or benelicial interest in the Property, including, butnot itsitedso, those beneficial nuerests transtened in a bond for deed. contract
tor deed, installinent sales contract or eserow agreement, the intented vhich s the transivr of tide by Borrower at a future date to a
purchaser.

[f'all or any part of the Property or any Interest in the Proparty is 5ol ¢r transterred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Ly nder’s prior wriiten consent. Lender may require immediate payment in full
of all sums secured by this Sccurity Instrument. However, this option shall net be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Botrower notice of ueceleration: The notice shall provide a period of not less than
30 days from the date the notice is given in aceordance with Seetion 15 within which Borfowes must pay all sums secured by this Security
Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender ps invoke any remedies permitted by this
Seeurity Instrument without further potice or demand on Borrower.

i9. Borrower's Right to Reinstate After Acceleration. 11 Bosrower mecls corinin condiGonseRorrower shall have the right to
Rave enforeement of this Sceurity Instrument discontinged at any fine prioy o the carbiest ot T daysbetore sale of the Property
pursuant to Section 22 ot this Seeurity nstroment: thy such other perod as Apphicable Law might speeify forth lermination of Borrower s
right to reinstale: or (o) entry of 2 judgment enforcing this Security Tnstrument. Thase conditions are that Bostawer: {a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had oceurred: {ad cures any default of any
other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security lnstrument, including, but nat fimited to, reasonable
attorneys” [ees. propeity inspection and valuation fees, and other fees incwrred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument: and (d) takes such action as Lender may reasenably require to assure that Lender’s interest in the
Property and rights under this Seeurity Insirument, and Borrower s obligation to pay the sums sceured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement surs
and expenses in ane or more of the following forms. as sclected by Lender: (a) cash: (h) maney order; {c) certified cheek, bank check,
treasurer’s check or cashier’s cheek. provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
strumentality or entity: or (d) Flectronic Funds Transfer Lipon reinstatement by Borrower, this Seeurity Instrument and obligations
secured herehy shall vemany fully effcctive as ifno seeeloration had vecutied, However, His right e remstate shall not apply in the case ol
acceleration under Scetion 8.

20. Sale of Note; Chanye of Loan Servicer; Notice of Grievanee. The Note or o partabnterest in the Note (together with this
Security Instrumenty can be sold one or more times without prier nolice to Borrower, A sale might rosult ina chiange in ihe entity (known as
the “Loan Scrvicer™) that collects Periodic Paymeuts due under die Note and this Sceurtty lnstrument and periorms other lndrrgagc loan
servicing obligations under the Note. this Security {nsirument. 1 A pplicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a saic of the Note. If there is a change of the Lean Servicer, Borrower will be given written notice of the change which

ILLINGIS- Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 7 of §

DS e - (B00) 554-1872 Borrower(s) Initials m A:F'O




0527933192 Page: 8 of 15

' 1((1<;u\\‘ fo \\fﬁi!ﬂﬁmymcms shoul

will state the name and address o IllﬁJ new Loan Servieer, the 4 d be made and any other in thrmati()ln RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and 1hc1“caftcr the Loan is scrvicn:d by a Loun Servicer other
than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencee, join. or be joined to any judicial action (as cither an individual litigant or the member of a
cluss) that arises from the other party’s actions pursuant to this Security Instrument or that atleges that the other party has breached any
provision of. or any duty owed by reason of, this Security Instrument. until such Berrower or Lender has notified the other party (with such
notice given in compliance with the regquirements of Section 15% of such alleged breach and aflorded the other party hereto a !‘casonab_ie
period after the giving of such notice o take corrective action. ) Applicabic Law provides a time period which must elapsc bc‘rorc‘ccrtam
action can be raken, thal tme period wilt be decmed 1o be reasomable for purposes of this pacagraph. The notice of acceleration and
epportiEnity o eure viven Lo Boprowar pussdant to Section 22 and the notice ol acecleration given o Borrower puistait to Scetion 18 shall
be deenied o satisty the notice and opportunity w take corrective aetion provisions of this Section 201

2t Hazardous Substanees. As used iz this Section 21 (a) "Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutzats, or wastes by Envirormental Law and the foltowing substances: easoline. kerosene, other (lammable or
toxic petroleam products, toxie pesticides aid herbicides, volattle solvents, materials contaming asbestos or tormaldehyde. and radiosctive
miatetials: (b) Enviromnental Law™ means federal laws and laws of the jurisdiction where the Property is located that retate to health, safety
ar environmental protesiion: () “Environmental Cleanup™ includes any vesponse action, remedial action. or removal action, as defined in
Environmental Law:“and’(d} an,“Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanupy,
Berrower shall not cause orndmt the presence, use, disposal, storage. or refease of any Hazardous Substances. or threaten to release any
Hazardous Substances. on orin theroperty. Borrower shall not de, nor allow anvone else 1o do, anyvthing atfecting the Property (a) that is
in violation of any Environmental Lewe (b) which ercates an Environmental Condition. er{¢) which. due to the presence, use. or release of a
Huzardous Substance. creates a conditicathat adversely affects the vatue of the Property. The preceding two sentences shall ot apply to the
presence, use. or storage on the Propertaf small juantities of Hazardous Substances that are geneally recognized 10 be appropriste to
normal residential uses and to maintenance #4the Property (inclading, but not Jinited to. hazardous substances in consumer products).

Borrower shall promptly give Lendar Saitien notice of {a) any investigation, claim, demand, lawsuii or other action by any
governmental or regulatory agency ot private partydavolving the Property and any Hazirdous Substance or Envireninental Law of which
Borrower has actual knowledge, (b) any Environnental Condition, including but not limited to. any spilling. leaking. dischasge. release or
threat of refease of any Hazardous Substance. and (¢) @y bondition caused by the presence. use or release of a Hazardous Substance which
adversely aftects the value of the Property. If Borrower [Zarns, or is notified by any governmental or regulatory authority. or any private
party, that any removal or other remediation of any Hazardouws Substance aflecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviromacntsi=Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further coverart and agree as follows:

220 Aceeleraion: Remedics. Lender shall give notice to Borrower prier foacicleration tollowing Borrower’s breach of any covenant or
agreement m this Security Insirument (hul not prier to aceeleration under Section 1% unless Applicable Law provides otherwise). The notice
shalt specity: ta) the detaults iby the action required to enre the detault: (e a dav'eaot less than 30 days from the date the notice is given to
Barrower, by shich the defautt must be cured: and (d) that Taiture 1o cure the detault g6 Gy before the date specitied in the notice may result
inacceleration of the sums secured by this Seeurity Tostrument. foreclosure by judicialnrodeeding and sale of the Property. The notice shal
further inform Botrower of'the right to reinstate after acecleration and the right to assert in /i foreclosare proceeding the non-existence of a
definlt or any other detense of Borrower to acceleraton and foreclosure. Fthe detault is et Gided on or before the date specified in the
notice, Lenderatits option may require immediate pavaient in full of all sums seeured by this Sectsity Instrument without further demand
and may foreclose this Security Instrument by judicial proceedme. Lender shall be entitled (o collaall expenses incurred in pursuing the
remedies provided wn this Section 22 ncluding, but not limited (o, reasonable attorneys” fees and ¢ostro! title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shallseiciGe this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insttument, but only if the fee is
paid to a third party for services rendered and the charging of the e is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with [inois faw, the Borrower herehy refeases and waives all rights under and by virtue
of the Hlinois homestead cxemption faws,

25. Placement of Coilateral Protection Insurance. Unloss Borrower provides T ender with evidence of the 1asarance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Londer’s inferests i
Bomower's collateral. This insurance may. but need not, protect Borrowers interests. The coverage that Lender purchascs may not pay any
claim that Borrower makes or any claim that 1s made against Borrower in connection with the collateral. Borrower may later cance! any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrewer’s and Lender’s agreement. 11 Lender purchases iosurance for the collateral. Borrower will be responsible for the costs of that
msurance. ncluding interest and any other charges Lender may impose in connection with the placement of the insurance. until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowers total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees o the terms and covenants contained in this Sceurity Instrument and in any
Rider executed by Borsower and recorded with it

Winesses:

(>eal}
JAMES W BINNEY -Borrower
,\,\.@? e
ANNE FO'NEILL “Borrower
{3 pate |
STATE OF ILLINOIS, § ’
STATE OP.” lﬂ(gv‘- . /7 County ss £
I. db (-’Z A w{ -a Nintary Public inand for said county and state do herehy cortity that JAMES W BINNE\/
and ANNE FO'NELI/ xu’}?]/l\nm\ ntoome to be the same personts) whese name(s) subscribed 1o the forepoing instrument. appeared

belore me this day i petson.ana sk nowledgod that heshethey signed and debivered the s snstrwment as lesdher/thesr free and valuntary act.
for the uses and pumposes thereny &t iorth,

sy
Griiven under my hand and official seal. thig ‘5 dav of ﬂﬂj{lﬁj—' *}’ ce

My Commission Expirey;
g e
o

%zz’% B Crsipyen

\l)'di\ Public

Ik L A B R o
CORFICIAL SFAL M

QPOTHT A CAMMON

CRAMISSION EXPIRES 07 /02/07
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STREET ADDRESS: 7750lFJ SM!DQ !EAE&?LC I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-20-101-030-1024 4 //- 370/ )37 /65 ¥

LEGAL DESCRIPTION:

PCL 1: UNIT 21 AND G-11 AND | IN THE LAKEVIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTH WEST CORNER OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTH TO A PQINT ON THE
NORTH LINE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTH WEST CORNER THEREQF; THENCE WEST TO THE
NORTH WEST CORNER THEREOF; THENCE SOUTH ON THE WEST LINE OF SAID LOT TQ THE POINT OF
BEGINNING) IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTON, BEING A SUBDIVISION OF LOTS 44 TO 46 IN
LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON, ALSO OF LOTS 1, 2 (EXCEPT THE WEST 20 FEET
OF SAID LOT 2) IN RLOCK 1IN FERGUSON'S BIRCHWOQQOD ADDITION TO EVANSTON ALSO THE VACATED PART OF
SHERIDAN ROAL DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH EAST CORNER OF LOT 1 IN BLOCK 1
IN FERGUSON'S BIRCHWOOD ADDITION TO EVANSTON; THENCE NORTHEASTERLY IN A STRAIGHT LINE TO THE
SOUTH WEST CORNER-:= LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON; THENCE
NORTHERLY ALONG THEWWEST LINE OF SAID LOT 44 TO THE NORTH WEST CORNER THEREOF; THENCE WEST IN
A STRAIGHT LINE TO THE NURTH EAST CORNER OF LOT 2 IN BLOCK 1 IN FERGUSON’S BIRCHWOOD ADDITION
TO EVANSTON; THENCE SOUTHFASTERLY IN A STRAIGHT LINE TQ THE POINT OF BEGINNING ALL {N THE NORTH
WEST 1/4 OF SECTION 29, TOWINSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF LOT 7 IN FERGUSON BIRCH PARK ADDITION TO EVANSTON DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER f)F SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTHERLY
ON A STRAIGHT LINE TO A POINT ON THE NOR(H L'NE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT; THENCE WEST TO THE NOHTHWEST CORNER OF SAID LOT; THENCE SOUTH ALONG THE
WEST LINE OF SAID LOT TO THE POINT OF BEGINNIN 3; IN THE NORTHWEST 1 /4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIZiAN, IN COOK COUNTY, ILLINOIS

PARCEL 3: ALL THAT PART OF THE EAST-WEST 16 FOOT VACAI ED ALLEY, LYING NORTH OF THE NORTH LINE OF
LOTS 1 TO 7, BOTH INCLUSIVE, IN FERGUSON'S BIRCH PARK ADZITION TO EVANSTON, AFORESAID, WHICH LIES
WEST OF THE WEST LINE OF N. SHERIDAN ROAD EXTENDED NCR1TH AMND EAST OF THE WEST LINE OF LOT 7,
EXTENDED NORTH, IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTOW: WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TG THE DECLARATION OF CONDOMINIUM RECORDED AS DCCHUMENT NUMBER 0030097477, AND AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

CLIGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th dav of August, 2005, and is incorporated into and shall be
deemed to awénd and supplement the Mortgage. Deed of Trust. or Seeurity Deed (the “Security Instrument™) of the same
date given by theamdersigned (the “Borrower™) to seeure Borrower’s Note to

MORTGAGE MASTER, LLC
(the “Lender™) of the samadate and covering the Property deseribed 1o the Secarity Instrument and located at:

T750 NORTH SHERIDAN ROAD UNTL 21C
CHICAGO, ILLINOIS 60626

{Property Address)

The Property includes a unit in togeinei with an undivided interest in the common clements ol a condominium
praject known as:
LAKEVELW POINT CONDOMINIUM
(Nam¢ ef Condommium Project)

(the “Condominium Project™). It the owners associatich arlother entity which acts {or the Condominium Project (the
“Owners Association™) holds title 1o property for the baneficor use of its mambers or sharcholders, the Property also
includes Borrawer’s interest in the Owners Association and b uses. proceeds and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additien to the covenants and agreements made in the Security Instrument,
Borrewer and Tender further covenunt and agree ws loflows:

A. Condeminium Obligations. Botrower shail pertorm all of Bericwer < obligations under the Condominium
Project’s Constituent Docwments. The “Constituent Decuments™ are the: (1) [Declaration or any other document which
creates the Condominium Project: (1) by-laws: (100 code of reguiations; and (1v) othier 2guivalent documents. Borrower
shall promiptly pay. when due, all dues and assessments noposed pursuant to the Corstituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket™ policy on the Condominium Project which is satisfactory to Lender ang whizh.nrovides msurance
coverage in the amounts (including deductible levels), for the periods, and against Toss by fire, hazadsiancluded within
the werm “extended coverage,” and dnv other hazards. including. but not limited to, earthquakes andalssds, from which
Lender requires msurance. then: (i) Lender waives the provision in Scction 3 far the Periodic Paymenits Uender of the
vearly premium instatiments for property insurance on the Property: and (it) Borrower’s obligation undcr Section 5 to
MAntaImn property insumnee coverage on the Property 1s deemed satisfied 10 the extent thal the required coverage is
provided by the Owuers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt nouce of any apse inrequired property syrance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in Ticu of restoration or repair following @ loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Leader for application to the sums secured by the Security Instrument. whether or not then due, with the excess, if
any. paid to Borrower,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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C. Public Liability Insuwrance, Borrower shall take such actions as may be reasonable to insure that the Owners
Assocition maintains a public Habiliny imsurance policy aceeptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for dainages. direet or consequential, pavable to Borrower in
cornection with any condemnation or other taking of all or any part ot the Property. whether of the unit or ot the
contmon elements, or lorany convevance i licu of condemnation, are hereby assigned and shull be paid to Lender. Such
proceeds shall be applicd by Lender to the sums seeured by the Secunty Instrament as provided i Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice 1o Lender and with Lender’s prior wrilten
consent, cither partition or subdivide the Property or consent {o: (1) the abandonment or termnination of the Condominium
Project. except for abandonment or ermination required by law in the case of substantial destruction by fire or other
casualty or intthy case of & taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Docvraents if the provision is for the express heoefit of Leader; (i tenmination of professional management
and asswmption o self-management of the Gwners Association: o (1v) any action which would have the effecr of
rendering the public abiity msntance coverage mamtamed hy the Orwners Association unaceeptable w Lender,

F. Remedies. [ Borsower does not pay condominium ducs and assessments when duce. then Tender may pay then,
Any amounts disbursed by [enter under this paragraph T shall become addivional debt of Borrower sccured by the
Sceurity Instrument. Unless Rediower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepis and @erees to the tering and covenants contained in this Condeminium Rider.

%ww (Sl / ?O[ }/e//(

{Seal)
JANMES W BINNEY U Borruwer ﬁ,NI\YI‘Z F O'NEILL Borrower
MULTISTATE CONDOMINIUM RIDER Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 101
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THISSEINEDVADIUSTABLE RATE RIDER « made this 1Sth Jay of August, 2005, and is incorporated
into and shall"te, deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security
Instrument™) of thesame date given by the undersigned Borrower™ to secure Borrower™s Fixed/Adjustable Rate
Note (the “Note™ a0

MORTGAGE MASTER, LLC
CLender™) of the same dateand covering the property deseribed in the Seenrity Instrument and located at-

TS0 MORTH SHERIDAN ROAD UNIT 24¢
CiHCAGO, ILLINOJS 60026
{(Froperty Adidress)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTERECT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MU3T PAY.

ADDITIONAL COVENANTS. [n addition to the ehvepants and agreements made in the Security
Istrument, Borrower and Lender further covenant and agree as follors:

A ADJIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for anciniial fixed interest rate of 5.125%. Fhe WOt also provides for a chiange i the
initial fixed rate 1o an adjustable interest rate, as foflows

4. ADJUSTABLE INTEREST RATE AND MONTEHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate” o the Ist day of
September. 2000, and the adjustable interest rate | will pay may change on that day every 12{b/nanth thereatter.
The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the first Chaige Date, 1y adjustabic interest rate will be based on an index. The “Index™ is
the wverage of interbank offered rates for one-year U.S. dollar-denominated deposits in the London markel
("LIBOR™)., s published in The Wall Street Journad. The most recent Index figure available as of the date 45 days
belore each Change Daic is called the “Curvent Index.”

[ the Index s no longer avatlable, the Note Heodder witl choose a new index that is based upon comparable
mformation. The Note Holder will give me aotice of thix ¢ hoice.

(C} Calculation of Changes e

Betore cach Change Date, the Note Holder will calculate my new inferest rate by adding TWO AND ONE
FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -~ WSJ One-Year LIBOR - Single Famity - Fannie Mae UNIFORM INSTRUMENT
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addition 1o the nearest one-vighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
befow, this rounded amount will be my new mserest rase uniif the next Change Date,

The Note Holder wilt then determine the mmount of the monthly pavment that would be saffictent to repay
the unpaad pravcipal that b am expected @0 owe ot the Change Date m full on the Maturity Date al my new interest
rate in substantially cqual payments. The result of this caleulation will be the new amount of my monthly payment.

(DY Limits on Interest Rate Changes

The mlerest rate | am required (o pay at the first Change Date will not be greater than 18.125% or less than
2.250%, Thercafler, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than TWO pcrcu;wtag-e points from the rate of interest | have been paying for the preceding TWELVE maonths.
My interest rate will never be greater than 10.125%,.

(E) Effective Date of Changes

My iew interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the fist monthlv payment date afier the Change Date until the amount of my monthly
payment changes hgain,

{F) Notice ] Changes

Fhe Nete Holdervwdll deliver or mand 1o me a aotee of anv changes i my imnal {ixed intecest rae o an
adjustable interestrate and’ ofapy changes in my adjustable interest rake hefore the effective date of any change. The
notice will include the amountaf my monthly payment. any information required by law to be given 1o me and also
ihe dithe and telephone number of 2/person who will answer any question T may have regarding the noiice.

B. TRANSFER OF THE PROPERTY/ORA BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed mterest 1atoChanges to an adjustable interest rate under the terms stated i Section
A above, Uniform Covenant 18 of the Securtiy Jistrument shalt read as follows:

Transfer of the Property or a Beneficial Ipterest in Borrower. As used in this Section 18,
“nterestm the Property™ means any jegal or benericial inferest in the Property, including, but not
lintrted o, those beneticral mterests transforeed 0 asbond Tor deed, contract for deed, insiallment
sales coniract o escrow agreement. the infend of wWaisiuis the transter of title by Borrower at a
future date 1o o purchaser,

HEall or any part ol the Property or any fnferest in thd Pronerly 15 sold or transferred (or of
Borrower 15 not a natura! person and a benefteral interest m Rosrower is sold or transferred)
without Lender’s prior written consent. Lender may require imiediaiepayment in full of all sums
sceured by this Security Instrument. However, this option shall notSeeercised by Lender it such
exercise 15 prohibited by Applicable Law.

It Lender exercises this option, Lender shalt give Borrower notice of acteteration. The notice
shall provide a period of not less than 30 davs from the date the notice is given'in accordance with
Section |5 within which Borrower must pay all sums secured by this Security dnstrument.  If
Borrower fails to pay these suras prior to the axpiration of this period, Lender taninvoke any
remedies permitted by this Sceurity Instrumeni without further notice or demand on Borrawer.,

2 When Borrower's ingtial fixed tnicrest rate changes to an adjustable interest rate under the weems stated in
Seetion A above. Uniform Covenant 18 of the Secunity Tnstrument deseribed m Scetion 131 above shadl then cease (o
be in effect, and the provisions of Uniform Covenant 18 of the Secunty Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
nol limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title hy
Borrower at a [uture date o a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae UNIFORM INSTRUMENT
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1€ all or any part of the Property or any Interest in the Property is sold or transferred {or tf

Borrowet is not a natural person and a beneficial inferest in Borrower is sold or transferred)
without Lender's priot written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law Lender also shall not exercise this option if:
() Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transteree: and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assumption and that the nisk of

a breach of any covenant or agreement in this Seeurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie foe as a
condiiten to Lender's cousent o e loan assumption. Lender also may require the transferee 1o
sign aif pssumption agreement that 1s acceptable to Lender and that obligates the transferee o keep
ali the'pramises and agreements made in the Note and in this Seeurity Instrument. Borrower will
continue 05 obligated under the Note and this Security Instrument unless Lender releases
Borrowerim-writng.

If Lender cxercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the noticdsis given i accordance with Section 15 within which Borrower must pay all
sums secured by this Seetriy Instrument. 10 Borrower fails 1o pay these sums prior fo the
expiration of this period, Lendermay wvoke any remedies permitted by this Sceurity Instrument
without turther notice or demand on Rormower,

Y SIGNING BELOW. Borrower Geeeris and agrees to the terms and covenants contained in this

Fixeds Adpustabie Rate Rader, /
Q‘éﬁ/v"\dﬂm %MMNUA/) © (Seal) "1()/\{_// F/j/ ’é@%gml
JAMES W BINNEY -Borrower “AMNE F O'NEILL -Borrower
' {

Leverr Number: 02002998772

(Sign Oviginal Only)
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