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MCRTGAGE

DEFINITIONS MIN: 100230500000523513

(A) “Security Instrument™ means this document, which s dated Awgest B8, 2005 woether with alf riders yo this document,
, . o ars N . an NE- 7 QNEILL INDIVIDUAL
(B} “Borrower™ is JAMES W BINNEY INDIVIDUAL Borroswer s the matagor under this Seonritd In¥teament.

\ (L) “MERSN™ 5 Mortgage Llectronic Registration Systems, Ine. MERS 1< U senaate corporation that is acting solely as nominee for
Lender or Lender’s suecessors and assigns, MERS is the mortgagee under this” Security [nstrument. MERS 15 organized and
existing under the laws of Delaware, and has an uddress and telephone number ol P.O/Box 2026, Flint, NI 48501-2026, tel. (888)

679-MERS. e
(D) “Lender™ is MORTFGAGE MASTER, LLC, organized and existing under the laws 7 thie State of ILLINOIS. Lender’s addreh:'s.s"’ #
is 40 SKOKIF, BLYD, STE 450, NORTHBROOK. 1LLINOIS 60062. ¢

(E) “Secured Indebtedness™ means:

{1 The debt. interest. finance charges. and other fees and charges incurred under the terms ofthe'Hame Fquity Line of Credit
Agreementand Disclosure Statenvent ("HELOC™) dated August 15, 2005; the HELOC maturesOnsugust 15, 2020,

{2} Any advance made 1o Borrower or ohligation nowred by Bortower pursuant 1o any contract o evndence of indebtedness
henehiting Lender. regardless o whether such advanee bas beers made o such obligation his been mensed in whole or in part
as of the daie e ilis Sceoity Tastrunment.

(3) Any sum paid and cxpense incurred by Lender under the terms of this Security Instrument

(F) *Credit Limit” means the maximum aggregate amount of principal that may be secured by this Security !nstrument at any one
time. The Credit Limit is $36,500.00. Except to the extent preninited by Appticable Law, the Credit Limit does not apply to interest,
finance charges, and other fees and charges validiy incurred by Borrower under this Security Instrument. The Credit Limit also does
not apply to advances made under the terns of this Security Instrument to protect Lender’s security and to perform any of the
coverants contained in this Security Instrunent.

(G) “Property™ means the property that is deseribed below under the heading “Transter of Rights in the Property.”

(H) “Riders™ means all riders to this Secarity Instrument that are exectited by Borrower, The following Riders are to be executed by
Bomower (check box as applicable):

52 . . . r .
L)_q Condemininm Ride {; Planned Unit Deyclopmient Rider
LF o d Famiby Riden ] Onhertsy (speortvy
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(1) “Applicable Law™ mecans all mnNing applicable Lederdl. *;l:h!ﬁ a1 t\uu;; :zl.u;:ga lcgUIMs‘ ordinances, and administrative

risles and orders (at have the effect of law) as well as applicable (inal, non-appealable judicial opinions.

TRANSFER OF REGHTS iN THE PROPERTY

This Security Instrument secures o Lender: (1) the repavment of the Secured Indebtedness, and all renewals, extensions, and

modifications of the Secured tndebtedness; and (1) the performance of Borrower’s covenants and agreements vnder this 1_>ecu1‘!‘ty

Instrtment and the HELOC. For this purpose. Borrower does hereby mortgage, grant and convey to MhRS_ (solely as nominee I’gr

Lender and Lender’s successors and assignsy and to the successors and assigns of MERS the following described property located in

the COUNTY of COOK:

See Attached Exhibit 'A

Parcel [dentification Number:

which currently has the address ol? 7750 NOR'TH SHERFDAN ROAD UNIT 21C .
CHICAGO ILLINOIS 60626 Property Address™):

TOGETHER WETH all the imprevenments now ar hegeafter erected on the property, and alt casements, appurtenances, and
fixtures now or herealter a part of the propertv. Al replacements and additions also shall be covered by this Security Instrument, All
of the feregoing is refirred to m this Securidy Insirument s the “Property.” Borrower undesstands and agreees that MERS holds only
legal titke (o the intefesty“granted by Borrower i this Security Instrument. but. 11 necessary to comply with Taw or custom, MERS (as
nominee for Lender and”Landes™s successors and assigns) hax the right: 1o exercise any or all of those interesls, inchuding, but not
timited to, the right to foreclessand sell the Property: and to fake any action required of Lender including, but not timited to, releasing
and canceling this Security Listment,

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants and shall
defend generalty the titde to the Propesty against all eluims and demands, subject to any encinmbrances of record.

ADVANCES

Any advances made under the HELOC may be made, repaid, and remade from time o time, subject to the limitations of the
HELOC. Regurdless of whether the Secured Tndettadsess is reduced 1o a zero balance. this Security Instrumeit shall remain in effect
unttl released or recouveved.

Ay advances made i excess of the Credit Limit shallndt be secured by this Seeurity [nstrument if prohibited by Applicabie Law
or, it not prohibited by Appheable Law. unless 10 Lender agrees te ncrease the Credit Limit and complics with any subsequent
diselogure. rescission, and other requirements under Apphcabie Law and (1) Borrower agrees 1o execute any documents Lender
requires to cvidence and secnre the increase m the Credit Limit-Lender shall not be obligated in any way under this Security
Instrument o increase the Crecit Limit or to make additional or [uteredeans or advances in any amount,

THIS SECURITY INSTRUMENT combines unitorm covenanis” £y national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument coversigreal property.

UNIFORN COVENANTS. Borrower and, Lender covenant and agree as ot

L. Payment of Secured Indebtedness; Performance of Obligations. Borriwer snall pay when due the Sceured Indebtedness
and shall perform ali o Borrower’s obligations under the HELOC and this Seeurity Iristment.

2. Charges; Liens. Borrower shal) pay afl taxes, assessments. charges. fines. and impogiions attributable to the Properly that can
aftain priority over this Security Instrument, leasehold payments or grownd rents on the Troperty if any, and the dues, fees, and
assessments of a condonunium association, homeowners association, or similar organization, ifany.

Borrower shall make all payments and comply with all covenants as and when required by any'mortgage, decd of trust, securily
agreement, or other lien document evidencing a lien that is prior to this Security Instrument and thatis apsroved by Lender. Borrower
shall not modify. extend. or increase the amount sceured by such prior lien document without Lender's wriser consent,

Upon demand Borrower shall furnish to Lender satistactory evidence of payment of such taxes, asseSments, charges, fines,
impositions, and prsor liens.

Borrower shall promptly discharge any tien not approved by Lender that has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the licn in, legal
proceedings that in Lender’s opinion operate 1o prevent the enfoscement of the len while those proveedings are pending, but only until
such proceedings are concluded: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien that can aitain priority over this
secrity Instrument. Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satistv the dien or fake one oF more of the actions set forth above m this Section 2.

X Property Insurance. Borrower shall keep the improvements now existing or hereatter erccted on the Property insured against
frre hazards inctuded within the tems “extended voverage.” Hood. and any other hazards including without limitation earthquakes, for
which Lender requires insurance. This insurance shall be mamtained in the amounts tincluding deductible fevels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding seatences may change during the term of the HELOC. Borrower
may oblain such msurance from the insurance carrier of Borrower’s choice, subjeel to Lenrders right to disapprove Bortower's choice,
whicl right shall not be exercisca unreasonably. '
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11" Borrower fails to mmmaunN !.Q (1l‘-ei‘1is:|c‘.r\ dlsg;ml 4( h()\\l-ttmg;m_Q![. 0 instranee coverage, at Lender’s option

and Borrower's expense. Lender s under so obligation o purchase any p:_n‘licul'zn’ type ot amount of coverage. Therefore, §uch
coverage shall cover Lender, but might or might not profect Borrower, Borrower’s equity m the Property. or the contents of the
Property, against any risk, hazard, or Liability, and iight provide greater or [esser coverage than wz-is‘prcvmusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower _could
have obtained. Any amounts disbursed by Lender under this Sceton 3 ghall be Secured Indebtedness and shall be payable according to
the terins of the HELOC, . A .

AN insurance policies required by Lender and renewals of ach policies shall be &:uhwc‘t tes l..cndw;"; Ughl‘ to disapprove such
policics, shall nclude a standard mortgage clause, and shall name Lender as morlgagee and/or s an additional loss payee. Lender
sball have the right o hold the policies and renewal certificates. 16 Lender requires, Bavroveer shall promptly give to Lender all
receipls of paxd premivis and renewal notices. 15 Borrower obtains any form of insurance coveraue noi otherwise required by Lender,
for damage . or destouction of, the Property. such policy shall melude a standard mortgace clouse and shall name Lender as
mortgagee andior as an additional loss payee. o B

In the event of Toss. Borrower shall give prompt notice to the insurance carriee and Lender. Lander may make proof of Toss il not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in wisling, any msurance proceeds, Wh@_thcr or m)l‘th_c
underlying msurance was required by Lender. shall be applied 1o resteration or repawr of the Property, if the restoration or repair 1s
economically feasible and Lender’s security is not lessened, During such vepair and restoration period. Lender shall have the right to
hold such msurance proceeds unti! Lender has had an oppartunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such mspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a simgle paveient or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requircssnterest fo he paid on such msurance proceeds, Lender shall not be required 1o pay Borrower any interest
or carnings on such proceesacees Tor public adjustets, or other third parties. retained by Borrower shatl not be paid out of the
msuranee procecds and shall hdiie sole ablization of Borrower, W the restoration or repair is nol economically feasible or Lender’s
security would be fessened, the msucanee proceeds shall be applied o the Seeured Indebtedness, whether or not then due, with the
axcess, 1 any. paid o Rorrower

4. Preservation, Maintenapee, and(Pvotection of the Property: Occnpaney and Use of the Property: and Inspection,
Borrower shall noi destroy. damage. or impar the Property. allow the Property o deferiorste. or comnut waste on the Property.
Whether or not Boreower s residing in the Projerty, Borrower shall maintain the Property in order to prevent the Property from
deferiorating or decreasing in value, due to its conditian, such as would adversely affect Lender’s security in the Property. Unless it is
determined pursuant to Section 3 that repair or restovation.is not economicalty feasible. Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. 11 insuiance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be respoisible idr repairing or restoring the Property only if Lender has refeased proceeds
for such purposes. Lender may dishurse proceeds (or the vesairs and restoration in a single payment or in a serics of progress
payments as the work s completed. H the insurance or conddimnation proceeds are not sufficient 1o repair or restore the Property,
Borrower shall not be relieved of Borrower’s obligation for the cormniction of such repair or restoration.

Borrower shall not materially change the present occupancy andus< of the Property without Lender's writlen consent. Borrower
shall not use the Property in an illegal manner ov for any iHlegal use suchvas wveuld subject the Properly (o setzure,

Fender or its agent mav make reasonable entries upon and inspections of the Property. it 1 hos reasonable cause, Lender may
sspect the mterior of the improvements on the Property. T ender shall givesBomowsr notice af the time of or prior o such an intetior
inspection spectving such reasonable cause,

3. Protection of Lender’s Interest in the Property and Rights Under this Mecurity Instrument. 11 (2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (bY there-is fzgal proceeding that might significantly
aftect Lender's interest in the Property and/or rights under this Sceurity Instrument (such zaa proceeding in bankruptey. probate, for
condermation or forfeiture, for enforcement of a lien that may attain priority over this Secur iy Instrument, or to enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may de and pay for whateveris reasonable or appropriate to
protect Lender’s inferest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property. and seeuring andor repairing the Property. Lenders actions may include, but are not Tpmed to: (a) paying any sums
secured by a lien that has priority over this Secussty Instrument; ¢b) appearing in courl; and (¢} paying (easenable attorneys® fees, 1o
the extent not prohibifed by Applicable Law, to protect its interest in the Property and/or nights under' this-Sccurity Instrument,
including Lenduer’s secured position in a hankrpiey proceedmy. Securing the Property includes. hut is not Gisted to, entering the
Property to make repars, chanae tocks, replace or hooed up doors and windows, drain water from pipes, elrsnate budding or other
code violations or dangerous conditions, and have uti'ities wined on or off, Alhough Lender may fake action unded this Section 3.
Lender does nat have (o do so and 18 not under anv duty or eblgation to do so. i is agreed that Lender incurs no Tability for re taking
any ot alt acuons authorized uncer this Section 3, '

Any amounts disbursed by Lender under this Seetion 3 shall be Secured Indebtedness and shat] be payable according to the terms
of the HELOC. i
~ If'this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feg
title 1o the Property. the leasehold and the fee title shall not metge unfess Lender agrees to the merger in writing. 1f the Property is
located in a condominitm project or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
covenants, by-laws, or regulations of the condominium project or planned unit development. '

6. Condemnation, Borrower shall give Lender prompt netice of any condemnation or eminent domain proceeding or action
pending or Ih_rculerlcd aganst the Property and amethorizes Lender 10 intervene in Borrower's name in any such proceeding or action,
Rm‘]‘u\rfcr asstens to Lender any money awarded to Borrower pursuant 10 such procecding or action, and such money shafl be applied
o the Seeured Indebicdness, whether or not then duc, with (he excess. if any. paid to Borrower,

ILLINOIS HELOC Morigage with MERS 7~ 777 T e
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N bicet E IEH! I L Qi c;uu‘i;cs. R tMﬂW 1s finally interpreted so that the

7. Loan Charges. Hf the HETOC 15 su at Scts Maximune lo ! ' ery

interest or other loan charges collected or to he collected 1 connection with the HELOC exceed the permitted {imits, then: (a) any
such loan charge shall be reduced hy the amount necessary to reduce the charge 10 the permitled limit: and (b) any sums flii‘t‘ﬂdy
collected from Borrower that exceedod permified Timits shalt be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed vader the HELOC or by makmng a drect payment to Borrower. Ha relund 1'cduce§ prmc”wl. t!m redoction
shall be treated as a pattial prepayment without any prepayiment charge {whether or siot a prepayment charge 18 provided tor under the‘
HELOC). Borrower™s acceplance of any such retund made by direct payiment to Borrower shall conslitute & waiver of any right of
action Borrower might have arising out of such overcharge.

8. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail
ar when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to
all Borrowers unkess Applicable Law expressty requites otherwise. The notice address shall be the Property Address untess Borrower
has designated a substitute notice address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of
address. 1 Lender specitics a procedure {or teporting Borrower's change of address, then Borrower shall only report o change of
address through that specilicd procedure. There may be only one designated notice address under this Security Instrument al any one
time. Any notice (o Lender shail be given by delivering it or by mailing it by first class maif to Lender's address stated herein unless
Lender has designated another address by noniee 1o Burrower, Any notice m vonnection with this Security instrument shall not be
deemed to have beerd given 1o Lender until actually recetved by Lender 10 any notice reguired by this Sceurtty nstrument is also
required under Applicabic Law . the Applicable Law requirement shail satisty the correspunding requirement under 1his Sceurity
Enstrument,

9. Governing Law; Sedepapility: Rules of Constructior. This Sceurity nstrument shadl be governed by federal Taw and the law
of the jurisdiction in which the Pivparty is located. All rights aad obligations contamed tn this Security Instrument are subjeci 1o any
requirements and limitations of Appliceble Law. In the event thal any provision or clause of this Secusity Instrument or the HELOC
conflicts with Applicable Law, such conilict shall not affect other provisions of this Security Instrument or the HELOC that can be
given effect without the conflicting provisisa

As used in this Security Instrument: (a3 vords of the maseuline gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the sipgular shall mean and include the plural and vice versay and () the word “may” gives
sole discretion without any obligation to take any action.

10. Joint and Several Liability; Co-signers; Sucezssors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and Liability shall be joint and several. Howevarany Borrower who co-signs this Security Instrument but does not execute
the HIFLOC & “eosigner™: (a) is co-signing this Security fustrument only to mortgage. grant, and convey the co-signer’s inferest in
the Property under the terms ol this Sceurity fostrument: (byax ipt personally obligated o pay the sums sceured by this Security
Instrument: and (¢) agrees that Eender and any other Borroweraoyagrec ta extend, modify. forbear, or make any accommodations
with regard o the 1erms of this Security Instrament or the HELOC widhant the co-signer’s consent,

Subject to the provisions of Section |1, any successor to the interosta of Borrower who assumes Borrower's obligations under this
Security Instrument in wntemg. and is approved by Lender, shall obtain afle of Borrower's vights and benefits under this Security
Instrunent. Borrower shall not be refeased from Bosrower™s obligations #nd Tiability under this Security Instrument unless Lender
agrees fo such refease in wrdting. The covenants and agreements of this Securty Instrument shall bind and henefit the successors and
assigns of Lender,

L1. Transfer of the Property or a Benelicial Interest in Borrower. As used i s Section |1, “lnterest in the Properly™ means
any legal or beneficial interest m the Property, mchuding, but not limited to. those benctidiatinterests transferred in a bond for deed,
contract for deed, installment sates contract. or escrow agreement. the intent of which s the transter of title by Borrower at a future
date to a purchaser.

 ITallorany part of the Property or any Interest in the Property is sold or transferred (or if Borrosesr is not 4 natural person and a

beneficial interest in Borrower is sold or transferred) without Lender™s prior writien consent. Lenddr mg v.require immediaie payment
i full of the Secured indebtedness. However, this option shall not e exercised by Lender i1 such exercise 3 nrohibited by Applicable
Law. -

' Lender exercises this option. Lender shall give Borrower aotice of aceeleration. The notice shall plovids g period of not less
than 30 days from the date the notice is given in accordance with Section € within which Bomower must pay tle Secured Indebtedness
i full. Tf Borrower fails to pay the Secured Indebtedness in full prior to the expiration of (his pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

12. Hazardous Substances. As used i this Section 12: () “Hazardous Substances™ are those substances defined as foxic or
hazardous substances. poltutants, or wastes by Environmental Law and the following substances: pasoline, kerosene, other flammable
or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Environmental Law™ means federal laws and laws of the Jurisdiction where (he Property is located that
relate to health, salety. or enviremental protection; (¢) “Enviranmenta) Cleanup™ includes any response action. remedial action, or
removal action. as defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, coniribute
to, or otherwise irigger an Enviconmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous Substances, o threaten to
release any Hazardous Substances, on or in fhe Property Borrower shall not do, or allow anyone else 1o do, anylhing alfecting the
Property (a) that is in vtolation of any Enviconmental Law. (b} shat ereates an Fnviconmental Condition, or (¢) that, due to the
presence, use, or release o e Hazardoos Substance. erentes o condidion that adversely alfects the value of the Property. The preceding
two seniences shadl not applv fo the presence, use, or stotage on the Property of small quantities of Hazardous Substances that are
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generally recognized o he appMi:N1Q1.l[ rmlidenliaQ<_! ‘mui‘ll""ﬁ:lir@1Ql'l]m Priperty (including, but not limited to,
harardoeus subslances m consumer products),

Borrower promptly shall give Lender written notiee of {a} any investigation. claim. demand, tawsuit. or other action by any
govermmental or regwlatory agency or private party involving the Property and any Havardous Substance or I',.m"lronmenml_ Law of
which Borrower has actual knowledge: (b any Environmental Condition, including but not limited to. any spilling, leaking, discharge,
release, or threat of releasc of any Hazardous Substance: and (¢) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely alfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Enveronmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement. Borrower shall not be required 1o pay
in escrow to Lender funds Tur taxes, msurance, amd other assessinents,

14, Default. Borrower shall be in default under the HELOC and this Security Instrument 1f without limitation any of the
tollowing vceur: fa) Borrower engaged or engages in (i or matersal missepreseniation in connection with any aspect of the HELOC
or this Security Instrument. including without limitation Boreower's application for the HELOC and Borrower's aceupancy of the
Property: th) Borrower does not meet repayment ferms under the HFLOC: {¢) Botrower's action or inaction adversely affects the
collateral for the HELGC {including without fimitation the Property) or Lender’s rights in the collateral including without limitation:
{i) Borrower's fatlute w maintain the insurance required under Section 3 of this Security Instrument; (i) Borrower’s transfer of the
Property as provided indsestion 11 of this Security Instrument; (i) Borrower’s failure to maintain the Property or use of the Property
in a destruetive manner: (v orrower’s commission of waste of the Property: (v) Borrower's failure to pay taxes due on the Property
or Borrower’s failure to actspchothat a tien superior to Lender's lten is filed against the Property: (vi) the death of all Borrowers:
(viiy the Property is taken by cdudemmation or eminent domain: (viiih a judgment is filed against Borrower that subjects the Property
to-action that adversety affects Vepdor's interest in the Property: (ix) the crcation of a lien on the Property without Lender’s
permission: or (x) a <uperior Hen heldel frecioses on the Property sueh that Lender™s interest in the Property is adversely alfected.

NON-UNIFORM COVENANTS, Borrowerapd Lender firther covenan! aid apree as follows:

15, Aceceration: Remedies. Lender shall aive potice o Bortoveer price (o aceeleration following Borrowers breach of any
covenanl of agieemnent i iy Secunity fnstrumint out noi priot 1o aceeleration under Section 1 unless Applicable Law provides
otherwise). The notice shatl comply with Apphicable Daw. 1 the default 15 not cured on or before the date specitied in the netice,
Lender at its option may require immediale payment v toll ol the Secured indebtedness without further demand and may toreclose
this Security Instrument by judicial proceeding. Lender shiall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section |5, including without limitation rcasopatle attorneys™ fees, {0 the extent not prohibited by Applicable Law,
and costs of title evidence.

If Borrower is in default, Lender may elect not to accelerate e Secured Indebtedness but instead may refuse 1o make additional
advances or reduce the Credit Limit. Lven it Lender clects not to exerdise any remedy under this Security Instrument, Lender does not
forfeit or waive Lendet’s right 1o do so at a later time or to do so il Bortawer is in default again,

16. Release. Upon pavment in full of the Secured Indebtedness. Lende? shall relense this Seeurity Instrument. Borrower shali pay
any recordation costs. Lender may charge Borrower a fee for releasing this secuitits Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted muder A pplicallie Lasw

17. Waiver of Homestead. Uniess prohibited by Applivable Law, the Borrowes ferehy refeases and walves all rights under and
hy virtue of the [Hinois homestead exemption favws.

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may puschase insurance at Borrower's ‘ox pense to profect Lender's interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's inferests. The covera c¢ that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the'cifiateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender’s agreement. 1f Lender purchases insurance for the collateral, Borrowzr ¢hall be responsible for
the costs ol that insurance, including without limitation interest and any other charges Lender may impose i connection with the
placement of the insurance, until the eftective date of the canceltation ar expiration of the insurance. The costs of the insurance may be
added to the Secured Indebiedness. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on Borrower s own

19, Advances. Lender is obfiaared under the HELOC 0 make advances at any time during the Draw Period, as that term is
defined in the N1EGC

 BY SIGNING BELOW. Borrower aceents and agroes to the terms and covenants contained in this Security Instrument and in any
Rider exccuted by Borrower and recorded with it. Borrower also acknowledges receipt of a copy of this Security Instrument.

. ./
/_&_(M /N%MWM (Seal) N zf&? Q/iz(/ (Seal)

JAMES W BINNEY -Borrower AN}(]E F O'NEILL -Borrower

{Space Below This Luie For Acknowledgment)

ILLINOIS HELOG Mortgage with MERS 104

Fage Sof o

ILLOCGBMS Borrower(s) Inikals W .
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STATE OF ILL IN()[S CM/ County ss:

| ’Cﬁ,l NNE F O GEILL, OTFf ‘g L’db’LE“hm i and Tor sid county and state do hereby certify that JAMES W

BINNEY Jpclsmm]lx known tome o bf the same persanis) whose nane(s) subse ribed o the f oregomg instrument, appeared belore me

this day in person, and acknowledged that hesshesthey signed and delivered the said instrument as hishesthelr free and voluntary act, for
the tses and parposes 1therein set Torth,

gl )]
Given under my hand and official seal, this ’ -5 day of A‘ 'XC)C
My Commission Fxpires:

. 407

\iuhn\ Pﬂh!u

T e AT RAADL EXX IV TAY V0 ;
1 B
we OFFICIAL SEAL ?Q
B DORGTISY A CAMMON 5
4G = | COMMISSION EPIRES OF iR 07
i N Eg{

Pepwiar EIWV’ A LR S A et

HLLINDIS HELOG Mortgage with MERS 77— 7 T T e e e

\ 1104
Fage 6 of &
ILLOCGBMS
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER i made this 18th day of August, 2005, and s incorporated inio and shali be
deemed to amend aacd supplerment the Motigage, Daed of Trust or Security Deed (the Security Instruments™) of the
same date wiven v the andersigned (the “Mortgagor Grminr™y 1o secure Morlgagor s Grantor's Note 1o
MORTGAGE MASTER, LLC (the “Lender™ of the same date and covering the Property deseribed in the Seeurily
Instrument and located at;

7750 NORTH SHERIDAN ROAD UNIT 21C
CHICAGQO, {L.LINOIS 60626
{(“Property Address™).

The Property includes o unit in. together vath an undivided interest in the common clements of, a condominium
project known as:

LAKEVIEW POPLE CONDOMINIUM
(the ~Condominium Project ™).

1 the owners association or other enfity which acts for e Candomininm Project {the “Owners Association™) holds
tile 1o property for the benelit or use of s members or siaséiniders. (he Property also includes Mortgagor's/
Grantor’s interest in the Owners Association and the uses, proccedsand benelits of Mortgagor's'Grantor’s inferest,

CONDOMINEUM COVENANTS. In addition 1o the covenanis” and agreements made in the Sccurity
Instrument, Morlgagor/Grantor and Lender further covenant and agree as follows:

A. Condominium Obligations. Mortgagor, Grantor shall perform all i wivdigagor's/Grantor’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Docdmens™ arve the: (1) Declaration or
any other document which creates the Condominium Project: (i) by-laws: (il1) code, (tregulations: and (iv) other
equivalent documents. Mortgagor-Grantor shall promptly pay. when due, all dues and dssesgsents imposed pursuant
1o the Constituent Documents.

B. Hazard Insuranee. So fong as the Owners Associaiion maintims. with o generatlyoscanted misurance
carner, a Tmaster” or “blanket” pelicy on the Condominiom Project which is satisfaciory (o 1 5=noes and which
provides insurance coverage in the amounts. for the pertods, and againat the hazards Lender requires! ctucing fire
and hazards mcluded within the term “cxtended coverage,” then: Mortgagor's/Grantor’s obligation to imaintain
hazard insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided by
the Owners Association policy,

Mortgagor/Cirantor shatt give Lender prompt notice of any lapse in required hazard insurance coverage.

I the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or o common elements, any proceeds pavable to Mortgagor/Grantor are hereby
assigned and shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess
pald to Mortgagor: Granfor,

Condominium Rider e e o R

" 11/14/1996

Fage 1 of 2 L
Borrower(s) !nihalsd, _b_“___ E <41 L
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C. Public Liability Tnsurance. MortgagorGrantor shall take such actions as may he reasonable to insure that
the Owners Assoctation maintains a publm liability insurance policy aceeptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, pavable to
Mortgagor/Grantor in connection with any condenmnation or other taking of all or any part of the Property. whether
of the unit or of the commmoen elements, or flnr any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall he s applied by Lender 1o the sums secured by the Security Instrument as
provided in the Security Instrument.

E. Lender’s Prior Consent. MorigagorGrantor shall not, except after notice to Lender and with Lender™s pior
written consest, either partition or subdavide the Properiv ar consent to:

(i) the abandomment or termination of the Condominium Project, except for abandonment or leriination
required by fw in the case of substantial destraction by fite or other casualty or i the ease of o taking by
condemnation or cminent domain;

(113 anv amendment 5wy provision of the Constiteent Documents if the provision 15 for the express besefit of
Lender;

O erminaton el professiofalapmagement and assumption of self-management of the Owners Association; or

b any aeton which would have tie ¢fect of rendering the public liabthty insturance coverage maintained by
the Oweers Assoctthion unaceepiabicoto Lenduer.

F. Remedies. 1 MortgagerGramtor docs adi oy comdonuniom dues and assessments when due, then Lender
Ny pay thent Any ameonts disbursed by Leider under this poragraph ¥ oshall become additional debt of
Mortgagor:Grantor sceured by the Security Instromen’t. Unless Mortgagor/Grantor and Lender agree 1o other terms
ol payment, these amounts shall bear interest from thesdpic of disbursement al the Note rate and shall be payable,
with interest, upon notice Trom Lender to Mortgagor/Grantod reguesting payment,

BY SIGNING BELOW. Mortgagor/Grantor accepts and agrees to the terms and provisions contained in this

Condominium Rider.
-ﬁwéww {Sealy . WW (Seal)
FO' NEI AIrantor

JAMES W BINNEY -Granfor

Condominium Rider 11/14/1996
Page 20f 2
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STREET ADDRESS: ?75H MH@NE)E J21C: I A L C O P Y

CITY: CHICAGO COUNTY: COOK _
TAX NUMBER: 11-20101:030-1024 9~ /- G fp/-030- y0 5 5/
LEGAL DESCRIPTION:

PCL 1: UNIT 21 AND G-11 AND | IN THE LAKEVIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTH WEST CORNER OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTH TO A POINT ON THE
NORTH LINE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTH WEST CORNER THEREOF; THENCE WEST TO THE
NORTH WEST CORNER THEREOF; THENCE SOUTH ON THE WEST LINE OF SAID LOT TO THE POINT OF
BEGINNING) IN FERGUSON'S BIRCH PARK ADDITION TC EVANSTON, BEING A SUBDIVISION OF LOTS 44 TO 46 IN
LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON, ALSO OF LOTS 1, 2 (EXCEPT THE WEST 20 FEET
OF SAID LOT 2) INBLOCK 1 IN FERGUSON'S BIRCHWOOD ADDITION TQO EVANSTON ALSO THE VACATED PART OF
SHERIDAN ROAZ.DZSCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH EAST CORNER OF LOT 1 iN BLOCK 1
IN FERGUSON'S BINCHWOQOD ADDITION TO EVANSTON; THENCE NORTHEASTERLY IN A STRAIGHT LINE TO THE
SOUTH WEST CORNER. OF LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON: THENCE
NORTHERLY ALONG T+F WEST LINE OF SAID LOT 44 TQO THE NORTH WEST CORNER THEREQF:; THENCE WEST IN
A STRAIGHT LINE TO THE NURTH EAST CORNER OF LOT 2 IN BLOCK 1 IN FERGUSON’S BIRCHWCOD ADDITION
TO EVANSTON; THENCE SOUTHEASTERLY IN A STRAIGHT LINE TO THE POINT OF BEGINNING ALL IN THE NORTH
WEST 1/4 OF SECTION 28, TC'XiNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN
COOK COUNTY, ILLINQIS.

PARGEL 2: THAT PART OF LOT 7 IN FERCUSUN BIRCH PARK ADDITION TO EVANSTON DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORN{:R OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTHERLY
ON A STRAIGHT LINE TO A POINT ON THE NOI(TH: 14NE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT; THENCE WEST TO THE NCRTHWEST CORNER OF SAID LOT; THENCE SOUTH ALONG THE
WEST LINE OF SAID LOT TO THE POINT OF BEGINNING: IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER'TIAN, IN COOK COUNTY., ILLINOIS

PARCEL 3: ALL THAT PART OF THE EAST-WEST 16 FOOT VACATTED ALLEY, LYING NORTH OF THE NORTH LINE OF
LOTS 1 TO 7, BOTH INCLUSIVE, IN FERGUSON'S BIRCH PARK ACDITION TO EVANSTON, AFORESAID, WHICH LIES
WEST OF THE WEST LINE OF N. SHERIDAN ROAD EXTENDED NG!viH AMD EAST OF THE WEST LINE OF LOT 7,
EXTENDED NORTH, IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTCN. WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DZGUMENT NUMBER 0030097477, AND AS
AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THECGMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINQIS.

CLEGATLD



