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HOME EQUITY LINE OF crzarr U s

THIS INSTRUMENT SECURES A LINE OF CREDIT AGREEMENT WHICH PROVIDES, SUBJECT TO CERTAIN
CONDITIONS, FOR OBLIGATORY ADVANCES AND FOR A VARIABLE INTEREST RATS LOAN. THE MAXIMUM
PRINCIPAL AMOUNT SECURED BY THIS INSTRUMENT IS $15,000.00 (EXCIAISIVE OF PROTECTIVE
ADVANCES).

DEFINITIONS

Words used in multiple sections of this document are defined below and certain other words are defined in specific
sections elsewherein this document. Certain rules regarding the usage of words used in this documentare also provided
in Section 15.

(A) “Security Instrument” means this document, which is dated SEPTEMBER 20, 2005, together with all
Riders to this document.

(B) “Agreement” means the Home Equity Line of Credit Agreement and Disclosure Statement dated the same date as this
Security Instrument pursuanttowhich, Lendershallmake advances to Borrower, which advances shallnotcause the amount

owed by Borrower to exceed the Credit Limit (as set forth in the Agreement) of **FIFTEEN THOUSAND AND NO/100
***************************************************************************************

Dollars {U.S. $15,000.00 ), plus interest at any time. Interest under the Agreement is payable at the rate or
L HELOC Mortgage “HH@M?@#" g Ci.
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rates (which may vary fromtime totime) and atthe time provided forin the Agreement. Unless otherwise agreed in writing
by Lender and Borrower, all indebtedness under the Agreement plus interest thereon and any and all unpaid fees and
charges, if not sooner paid, must be paid by SEPTEMBER 20, 2015.

(C) “Borrower” is Susan McNicholas, An Unmarried Woman™ "~ """ 77

Borrower is the mortgagor under this Security Instrument.
(D) “Lender”is LASALLE BANK NA.

Lenderisa NATIZNAL BANKING ASSOCIATION, organized and existing
under the laws of THZ JFITED STATES OF RMERICA. Lender's address is
4747 WEST IRVING FARL ROAD, CHICAGO, IL 60641.

(E) “Property” means the prope'ty that is described below under the heading "Transfer of Rights in the Property.”
(F) “Loan” means all indebtedness auz or to become due under the Agreement and this Security Instrument and
includes each advance made by Lenderto Borrower under the Agreement, whether obligatory or optional (including
any advance permitted or allowed by Lendzr iri excess of the Credit Line or after the Advance Period as defined in the
Agreement), and all interest, finance charges -iees and charges, and sums advanced to protect the security of this
Security Instrument. The total amount of ail inacltedness secured hereby may increase or decrease from time to time.
The lien of this Security Instrument shall be valid az't4 all indebtedness and advances, from the time of filing for record
in the recorders or registrar’s office in the county in ‘which-the Property is located.

(G) “Riders” means all Riders to this Security Instrumert that are executed by Borrower. The following Riders areto be
executed by Borrower [check box as applicable]:

. Adjustable Rate Rider [__ Condominium Ride: [ ISecond Home Rider
[_JBalloon Rider [x | Planned Unit Developraent Rider ] Other(s) [specify]
["11-4 Family Rider [__]Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and locai siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all app!izable final, non-appealable judicial
opinicns.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, asszesments and other charges
that are imposed on Borrower or the Property by a condominium association, homecwners. association or similar
organization.

(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originurz< by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ceriter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. '

(K) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(L) “Periodic Payment” means the Borrower's monthly payment as computed under the terms of the Agreement,
which may vary in amount from time to time.

(M) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any ygm)ional or
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successor legislation or regulation that governs the same su bject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage foan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(N) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether ot not that party
has assumed Borrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, which includes all advances and indebtedness
due and to become due under the terms and conditions of the Agreement, including future advances to the same extent
as if such future advances were made on the date of the execution of this Security Instrument, although there may be
no advances made at the time of the execution of this Security Instrument and although there may be noindebtedness
secured hereby outstanding at the time any advances are made, and allmodifications, extensions and renewals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that such advances
may be made, repaid and remade from time to time, subject to the limitation that the indebtedness owing at any one
time under the Agrea'nent shall not exceed the Credit Line set forth in the Agreement; (i) the payment of all other sums
advanced in accordznce herewith to protect the security of this Security Instrument, with finance charges thereon at the
variable rate described i1 the Agreement; and (iii) the performance of Borrower’s covenants and agreements under
this Security Instrumerit_und the Agreement. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located inthe
COUNTY [Type of Recording Jurisdiction] of ~ Cook

[Narme of Recording Jurisdiction]:

See Attached

which currently has the address of 7952 West 160th Streei, Tirley Park,
[Street] [City]
llinois 60477 ("Property Address”):
[Zip Codel

TOGETHER WITH all theimprovements now or hereafter erected anthe property, ara alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shaiialsz e covered hy this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyztand has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunriorances of record.
Borrower further covenants that Borrower has disclosed to Lender and obtained Lender’s approvai of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument ("“Prior Lien”).
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, and Late Charges. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Agreement and late charges due and other fees and charges under the Agreement.
¢
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Payments due under the Agreement and this Security Instrument shali be made in U.S. currency. However, if any
check or other instrument received by Lender as paymentunder the Agreement or this Security Instrumentis returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Agreement and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
{¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

2. Application of Payments or Proceeds. Unless otherwise required by Applicable Law, all payments received
by Lender under the Agreement shall be applied by Lender as provided in the Agreement.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perform all of Borrower’s obligations
under any Prior Lien, including Borrower's covenants to make payments when due. Borrower agrees to prevent any
default under the documents for the Prior Lien. Borrower shall not enter into any agreement with the holder of a Prior
Lien by which that indebtedness is modified, advances under the Prior Lien without prior written consent of Lender.
Borrower shall pay 2!l taxes, assessments, charges, fines, and impositions attributable to the Property which can attain
priority over this Gecurity Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fres,_and Assessments, if any.

Borrower shall promntly discharge any lien which is not a Prior Lien disclosed to and approved by Lender which has
ptiority over this Security (nsrrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptabic ta Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends agzinst enforcement of the lien in, legal proceedings which in Lender’s opinion operate
to prevent the enforcement of th>-iien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the heider of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determinies that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien pi-take one or more of the actions set forth above in this Section 3.

Unless prohibited by Applicable Law, Lenuziinay require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Lendcr.in connection with the Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terr “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lendei reauires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periodshzt Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loa:i. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection will this L oan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-tine charge for flood zone determination and
certification services and subsequent charges each time remappings or simi'archanges occur which reasonably might
affect such determination or certification. Borrower shali also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fland zone determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe., Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coy=iage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 4 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest atthe rate setforth in the Agreement from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
reasonably disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, subject to
the terms of any Prior Lien. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

oo
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether cr not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the terms of the Prior
Lien. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower akanc.ons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower ziors not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender-arquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Agreement
or this Security Instrument, and (p) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) und=rall insurance policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lendermay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Agreemeznt or this Security Instrument, whether or not then due.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's residence within 60 days
after the execution of this Security Instrumeni2: shall continue to occupy the Property as Borrowet’s residence for at
least one year after the date of occupancy, urizss Borrower ctherwise discloses to Lender in writing and Lender
consents, which consent shall not be unreasonal: withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

6. Preservation, Maintenance and Protection ‘of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detaricrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain.the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 's determined pursuant to Section 4 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid.in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoriag tae Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs’ 2ad restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or cendemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation ‘i the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propertyf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicalsii process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or cone<it gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrawer's occupancy of the Property as Borrower's residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority

IL HELOC Mortgage ‘?ﬁﬁiﬁl‘aﬂ.&re__,@/_
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest according to the terms of the Agreement rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

IFthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or can celthe ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. RehabilitaticaLoan Agreement. Borrower shallfulfill allof Borrower’s obligations under any home rehabilitation,
improvement, repairor other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Boréwzr may have against parties who supply labor, materials or services in connection with
improvements made to the Fronerty.

10. Assignment of Miscellziinous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such viiscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economicaly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the: right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensurz-the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lericer may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work iz'completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceifaneus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repairis noteconomically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, [aic to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value ofthe Froperty, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not thaii due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity inwhich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to.2r greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruciion, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumeit shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount Githe sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue <f the Property immediately
before the partia! taking, destruction, or loss in value. Any balance shall be paid to Borrowe.,

Inthe event ofa partial taking, destruction, or loss in value ofthe Propertyin which the fair mark.zivalue ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amoun® oithe sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenaer siherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Lenderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond te Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that could result in forfeiture
of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can curesuch adefault and, if acceleration has occurred, reinstate as provided in Section 18, by causing the action
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or proceeding to be dismissed with a ruling that precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages thatare
attrioutable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. The application of Miscellaneous Proceeds as described in this Section 10 is subject to the
terms of any Prior Lien.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Syccessors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jointand Several Liability; Co-signers. Subjecttothe provisions of Section
17, any Successor in Irterest of Borrower who assumes Borrower’s obligations under this Security Instrument in writing,
and is approved by Lenziar, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Eorcwer's obligations and liability under this Security Instrument unless Lender agrees to
such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the sucnessors and assigns of Lender.

Borrower covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instument but does not execute the Agreement (a “co-signer”): (a) is co-signing
this Security Instrument only to mortgage, gran® and convey the co-signer’s interest in the Property under the terms of
this Security Instrument; (b) is not perscnaliy cuiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower cai agiee to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or &= Agreement without the co-signer’s consent.

13. Loan Charges. Ifthe Loan is subjectto alaw which zats maximum loan charges, andthatlaw is finally interpreted
so that the interest or other loan charges collected or to e collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shail be reduced by the Zmount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower whichexzeeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment. Borrower’s
acceptance of any such refund made by direct payment to Borrvwer will_constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this'zcurity Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have bzen given to Borrowerwhen mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by otr<iin2ans. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwis<. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice tu Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Eorrewar’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may L2 only one designated
notice address underthis Security Instrumentatany onetime. Any notice to Lender shall be given by arivering itorbymailing
it by first class mail to Lender’s address stated herein unless Lenderhas designated another address Ly utice to Borrower.
Any noticein connectionwith this Security Instrument shallnotbe deemed tohave been given to Lender uritilactually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument has been accepted by Lender
in the State of ILLINOIS. This Security shall be governed by federal law and the law of
the State of ILLINOIS. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Agreement conflicts
with Applicable Law, such conflict shall not affect other provisicns of this Security Instrument or the Agreement which
can be given effect without the conflicting provision.

IL HELOC Mortgage lnﬁh&iﬁﬁé‘&@/
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As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any obligation to-take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums securec by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke zi1v.remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Discontinuar.ce of Enforcement. Notwithstanding acceleration ofthe sums secured by this Security Instrument
under the provisions of Sect.on 21, unless Applicable Law requires otherwise, Lender may, inits sole discretion and upon
such conditions as it in its shie discretion determines, discontinue any proceedings begun to enforce the terms of this
Security Instrument.

19. Sale of Agreement; Char:ge of Loan Servicer; Notice of Grievance. The Agreement or a partial interest in the
Agreement (together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale
mightresultin achange in the entity (knowri as the “Loan Servicer”} that collects Periodic Payments due under the Agreement
and this Security Instrument and performs ¢thel mortgage loan servicing obligations under the Agreement, this Security
Instrument, and Applicable Law. There also Iiglii be one or more changes of the Loan Servicer unrelated to a sale of the
Agreement. ff there is a change ofthe Loan Servicer, Sorrower will be given written notice of the change which will state the
name and address of the new Loan Setvicer and the 2 dress to which payments should be made. if the Agreementis sold
and thereafterthe Loan is serviced by a Loan Servicer ather than the purchaser ofthe Agreement, the mortgage loan servicing
obligations to Borrower will remainwith the Loan Servicer o.be {ransferred toa successor Loan Servicer and arenotassumed
by the Agreement purchaser unless otherwise provided by the Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joinzd to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s acticiis pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
14) of such alleged breach and afforded the other party hereto a reasoliable neriod after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must.clapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paregraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 21 and the notice of acecieration given to Borrower pursuant
to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective @stion provisions of this Section
19.

20. Hazardous Substances. Borrower shaif not cause or permit the presence, use, disnosal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor.2 alse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two senteices shall not apply to
the presence, use, or storage on the Property of Hazardous Substances in quantities that are geuerally recognized
to be appropriate to normal residential uses and to maintenance of the Property. Borrower shall prumptly give Lender
written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns or is notified by any government or regulatory authority, thatany removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, As used in this Mortgage, “Hazardous Substances”
are those substances defined as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this Mortgage, “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

IL HELOC Mortgage gﬁ Eﬁgltﬂqrs@’_‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Termination; Acceleration; Remedies. Lender at its option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due
and payable, and enforce its rights under this Security Instrument if: (a) Borrower commits fraud or makes any
material misrepresentation in connection with the Agreement or this Security Instrument, including the failure to
supply Lender with any material information requested or supplying Lender with misieading, faise, incomplete
or incorrect material information; (b) Borrower fails to make any payment when due under the Agreement or this
Security Instrument; (c) a bankruptcy petition is filed by or against Borrower and Borrower fails to make any
payment when due under the Agreement or this Security Instrument; (d) any Borrower who signs this Security
Instrument dies, which death adversely affects the Property or Lender’s rights in the Property; (e) any
foreclosure, condemnation, or sale proceedings, or governmental seizure, relating to the Property, is instituted;
(f) any interest in the Property is sold or transferred, without Lender’s consent (unless Lender’s consent is not
required under this Security Instrument); (g) a senior lien on the Property is created or increased if such lien
adversely affects the Property or Lender’s rights in the Property; (h) Borrower fails to maintain the Property, fails
to pay real estat= iaves on the Property, abandons the Property, fails to keep the Property insured, or any action
or inaction which is‘a default under this Security Instrument which adversely affects the Property or Lender’s
rightsinthe Property, o {7} any other action or inaction Borrower lakes adversely affects the Property or Lender’s
rights in the Property. LarJar shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreememp this Security Instrument (but not prior to acceleration under Section 17 uniess
Applicable Law provides othieraise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 25 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. If required by Applicable Law, the notice shali further inform Borrower of the right to reinstate after
acceleration and the right to assert in the-fzioclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forzclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require iirinadiate payment in full of all sums secured by this Security
Instrument without further demand and may forecloss this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costy, o fitle evidence.

22. Release. If Borrower pays all of the indebtedness dueunder the Agreement and this Security Instrument when
due, terminates Borrower's Account under the Agreement, and otherwise performs all of the obligations, duties,
covenants, and agreements under this Security Instrument, Lender shull release this Security Instrument. Lender may
charge Borrower afee for releasing this Security Instrument, butonlyifine fenis paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

23, Waiver of Homestead. In accordance with lllinois law, the Borrower Hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides. Lziicter with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchaseinsurance &t Borrower's expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interest. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Berrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only aite! providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreemcn®. if Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intzcest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration ofthe insurance. The costs of theinsurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IL HELOC Mortgage In E{’{ﬁ'ﬁﬁﬁ l

© 2003-2005 Online Documents, Inc. Page 9 of 10 IL1385DL 0506



0528016019 Page: 10 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%M W\(\Q\Q)Mn Here (Seal)

Susan McNicholas

State of ILLINOIS
County of COQOK

The foregoing instrum_en? zas acknowledged before me this __14)7&)1 (Q/ RDO((date)
by LY - T

—] /.
e A VIR AL Chnpla> /.

(name of person acknowledged).

7~

4

A
Notarize Here (Signiture of Pe¥son TaKing Ackment)
Chetit TEiAAsKoc

—

- "OFFICIAL SEAL ,)(/& 7L67/\}/ (Title or Ra
Cherie L. Lindskog /
Notary Public, $tate of [llingis (Serial Number, if any)
My Commission Exp. 11/16/2007

IL HELOC Mortgage
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LCAN #: ABOO520761

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
SEPTEMBER , 2005 and is incorporated into and shail be deemed to amend and
supplement ths Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same d=ie) aiven by the undersigned (the “Borrower”) to secure Borrower’s Note
0 LASALLE BANI. *3, A NATIONAL BANKING ASSOCIATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 7952 west 160th 3xreet, Tinley Park, IL 60477.

The Property includes, but is not limited to, A parcel of land improved with a dwelling,
together with other such parcels and certair common areas and facilities, as described
iN COVENANTS, CONDITIONS AND RESTRICTION®

(the “Declaration”).
The Property is a part of a planned unit development known as ashford Manor In
Tinley Park
(the “PUD"). The Property also includes Borrower s.inierest in the homeowners
association or equivalent entity owning or managing the ccramon areas and facilities
of the PUD (the “Owners Association”) and the uses, bensfits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemznts made in the
Security Instrument, Borrower and Lender further covenant and agree asollows:

A. PUD Obligations. Borrower shall performall of Borrower's obligatioi underthe
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Deaiaration;
(ii) articles of incorporation, trustinstrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master’ or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage inthe
amounts (including deductible levels), for the periods, and againstloss by fireﬁzards

Initi
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 31501
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LOAN #: AB00520761
included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's
obligatio: tnder Section 5 to maintain property insurance coverage on the Property is
deemed satsfied to the extent that the required coverage is provided by the Owners
Associationpclicy.

What Lendriequires as a condition of this waiver can change during the term ofthe
loan.

Borrower shall’give Lender prompt notice of any lapse in required property
insurance coverage pravided by the master or blanket policy.

In the event of a distritution of property insurance proceeds in lieu of restoration or
repair following aloss to trie ~roperty, or tocommon areas and facilities of the PUD, any
proceeds payableto Borrowe! arehereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. Zorrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of &ny award or claim for damages, direct or
consequential, payable to Borrower in conriection with any condemnation or other
taking of all or any part of the Property or the comon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendei in the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepifter notice to Lender and
with Lender's prior written consent, either partition or subdiviae *he Property or consent
to: (i) the abandonment or termination of the PUD, excep: for abandonment or
termination required by law inthe case of substantial destruction by fireorother casualty
or in the case of a taking by condemnation or eminent domain; (ii) aly amendment to
any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect
ofrendering the public liability insurance coverage mai ntained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become addifional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. :

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMEJN uoz!nt ﬁgo 1/01
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LOAN #: AB00520761
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
e W%‘EWE,@
™ - : (Seal)

Susaf McNicholas

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 1/01
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EXHIBIT A

SITUATEDR IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

THE WEST 21.0C FEET OF THE EAST 68.42 FEET OF A PARCEL OF
LLAND HERETN.DESIGNATED AS THE BUILDING PARCEL, BEING THAT
DART OF LOL 40 IN ASHFORD MANOR WEST PHASE III, BEING A
SUBDIVISION QOF PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION 24 TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE 3RD
DRINCIPAL MERIDIAN BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NCRTHEAST CORNER OF SAID LOT 10; THENCE
SOUTH 0 DEGREES 00 MINI'TES 31 SECONDS WEST, ALONG THE EAST
LINE OF SAID LOT 10 FOR A DISTANCE OF 15.66 FEET; THENCE
NORTH 89 DEGREES 52 MINUTEZS 25 SECONDS WEST 20.00 FEET TO THE
POINT OF BEGINNING OF SAID BUILDING PARCEL; THENCE CONTINUING
NORTH 89 DEGREES 52 MINUTES 25 SECONDS WEST 136.81 FEET;
THENCE SOUTH 0 DEGREES 00 MINUTES 07 SECONDS WEST 63.04 FEET;
THENCE SOUTH 89 DEGREES 54 MINUTES 03 SECONDS EAST 136.73
FEET; THENCE NORTH 0 DEGREES 04 MINUTES 24 SECONDS EAST 62.98
FEET TO THE PLACE OF BEGINNING OF “ILF BUILDING PARCEL IN COOK
COUNTY, ILLINOIS.

Permanent Parcel Number: 27-24-100-016
SUSAN M. MCNICHOLAS

7952 160TH STREET, TINLEY PARK IL 60477

Loan Reference Number : 3296245/AB00520761
Pirst American Order No: 7941633
Tdentifier: FIRST AMERICAN LENDERS ADVANTAGE
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