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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regard.ng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is datéd7fay 13, 2005 ,

together with all Riders to this document.
(B) "Borrower" is JOHN CHUNG, A SINGLE MAN INDIVIDUZL

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HARBOR LIGHT FINANCIAL

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender' s address is 101 WEST GRAND AVENUE-SUITE 200

CHICAGO, TLLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 13, 2005

The Note states that Borrower owes Lender Two Hundred Seventy- 8ix Thousand Six
Hundred Forty and 00/100 Dollars
(U.S. $276,640.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert:.”

(F) "Loan "means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thé ote, and alt sums due under this Security Instrument, plus interest,

(G) "Riders™ picans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ‘be-arecuted by Borrower [check box as applicable]:

x] Adjustable Rate Fidr [ Condominium Rider ["_] Second Home Rider
[ Balloon Rider [1 Planned Unit Development Rider 114 Family Rider
[ VA Rider i Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coitrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cides fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assecsments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiuted’ through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucs, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited <, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traasfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking uf all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or'omirsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance'" means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

See Legal deccription attached hereto and made a part hereof

Parcel 1D Number: 17-15-308-001 which currently has the address of
1101 S STATE STREET #2002 [Street]
CHICAGO [City], Mllinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erecied on _the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property~All replacements and
additions shall also be covered by this Security Instrument. All of the foregolng is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cravayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ag=inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ths T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments &2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [t carii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urappii fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Péirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thémto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under'ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the filtur> ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament.or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur” ¥roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendé siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<rhe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the seder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen®'m=y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-cuid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdze. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute:

Any application of payments, insurance proceeds, or Miscellaneous Frozeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payinent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy iusizument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property...if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage naurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Tentier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esataums-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’’b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banc. Yender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boitowear and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«egired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1euthly payments.

Upon payment in full of all sums secured by this Security Instrument; Liender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessrents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéa ‘i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann=r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in pocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loa. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Gisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; <ertification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification s vices and subsequent charges each time remappings or similar changes occur which
reasonably might atfzct such determination or certification. Borrower shall also be responsible for the
payment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of any flood zons determination resulting from an objection by Borrower.

If Borrower fails to mair.2iz any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and rnal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats »f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard -Ao'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the richt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, s0+ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclute « rtandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ red by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiiicsiy-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kavé the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘0 ¢rsure the
work has been corpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowsiunder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiovsits,unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupsucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnin o ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicii are beyond Borrower's control.

7. Preservation, Maiiter.zr.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow:x is 'residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeier orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepalr ot restoration is not economicalty feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condermnation proceeds are paid in connection witl-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th= Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs ‘nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos anid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem¢nts ¢n_the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanit if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Besrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informadon-or statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan. Material
representations include, but are not limited to, representations concerning Borrowe's oscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrum=nt, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P ym]{‘ thit Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Brrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress 1o the merger in writing.

10. Mortage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall par~ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided spch imsurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to bomonver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by "Lendcr If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage (eased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact at the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag (in! the amount and for the period that Lender requires)
provided by an insurer selected by Lender again- bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Botrovser was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a sior-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary written agreement between Borrower and
Lender providing for such termination of until termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previdad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchais the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is’nvt a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe/ pat'y {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeits vime any source
of funds that the mortgage insurer may have available (which may include funds obtained Jrom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiy einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that
derive from {or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's Tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed. Uries: an agreement Ts made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's gecurity would
be lessened, the Miscrilaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,“with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providec. tor in Section 2.

In the event of a total”wking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be applied to the suzis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, est-uction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuiest hy this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tow! sunount of the sums secured immediately before the
partial taking, destruction, or loss in value divideq by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lozs invalue, An balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss it vilue of tge Property in which the fair market
value of the Property immediately before the partial taking, -sestruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2cing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneow Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thendue

If the Property is abandoned by Borrower, of if, after notice y)Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid o sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i5 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢ i"the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a 1ight of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaly is usgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a asfaiy and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be aid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur.cy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fliis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an] (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accsmriodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conser.

Subject to tie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 'ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asmeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successris and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose (f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mitad-to, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of ey ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securify Instiument or by Applicable Law.

1f the Loan is subject to a law which sets maxiraar loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or to-0e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b2 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any {repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivei=d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nctice to.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ria2ll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportit.g borrower's
change of address, then Borrower shall only report a change of address through that specified biccedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary acion.

17. Brcrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran¢fer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefivia’ wierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the fitent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part st 'he Property or any Interest in the Property is soid or transferred (or if Borrower
is not a natural person a:d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may 12quire immediate payment in full of all sums secured by this Security
Instrument. However, this opoon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs s=cnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢emard. on Borrower.

19, Borrower's Right to Reinstate After Adceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securizy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cevenants or agreements; (c¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor £h= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d; takes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud :ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or More of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chece. nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, istrotrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘fpstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gizen in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé Jaaw provides a time period which must elapse before certain action can be taken, that time
period will £ dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to’Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢riwwzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic pesticides
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means faders! Yaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental niotection; (€) *Environmental Cleanup” includes any response
action, remedial action, or removal action, a;, defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, onor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a’ that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, ducto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tne, Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t0 gor-nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigatiot. claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involving ‘he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase.ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or.relzase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or ic notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower t0 acceleration
and foreclcsuye, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further 4emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to zoli~ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirtit-d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pa,rren’of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!l-nay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrument, but ‘only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apilicabie Law.

24. Waiver of Homestead. In accord=:cc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homesicad exemption laws.

25, Placement of Coliateral Protection Insuran_e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre ment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender s interests in Borioyer's collateral. This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lenuer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft’r providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Letidei*  agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs (f 't insurance, including interest
and any other charges Lender may impose in connection with the placeiner<.of the insurance, until the
effactive date of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance mxy be more than the cost of
insurance Borrower may be able to obtain on its oWIL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ot (Seal)
JﬁﬁN CHUNG O -Borrower
{Seal)
-Borrower
2 (Seal) (Seal)
-Bo TOWET -Borrower
(Seal) L (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Botrower -Borrower
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STATE OF ILLINOIS, CO . County ss:
I, Susan g f?ﬂ/‘(o “"-De , a Notary Public in and for said county and
state do hereby certify that JOHN CEUNG

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares L=fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uier my hand and official seal, this 13th day of May, 2005

My Commission Eapiie:

W

Notary Pliblic 7

OFFICIAL SEAL
SUSAN E RAKOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 05/13/08
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EXHIBIT A

Parcel A:

Unit H-2002 and Parking Space P-186 in the State Place Condeminium, as delineated on a survey of part of the
follewing described real estate:

Parcel 1:

Sublots 1 and 2 of Lot 2, Sublots 1 and 2 of Lot 3, Sublots 1 and 2 of Lot 6, Sublots 1 and 2 of Lot 7 and Sublots 1 and
2 of Lot 10, all ir Block 22 in Canal Trustees' Subdivision of Fractional Section 15 Addition to Chicago, according to
the Plat thereof filed September 1, 1848 as document number 20751 and re-recorded September 24, 1877 as document
number 151610 (Excopy the West 27 Feet of said Sublots taken for widening State Street); and alse, Lots 1,2, 3,4, 5,
6,7, and 8 in Jackson's Subdivision of Lots 11 and 14 in Block 22, in Fractional Section 15 Addition to Chicage,
according to the Plat therect fited for record May 5, 1877 as document number 133390 (Except the West 27 feet of
said Lots 1 through 7 taken for sridening State Street), all in Section 15, Township 39 North, Range 14, East of the
Third Principal Meridian, in Ceck County, Hiinois.

Parcel 2:

That part of vacated South State Street lying West of the East line of the West 27.0 feet of lots 2, 3,6, 7, and 10 in
block 22 in Canal Trustee's Subdivision, afores2l, and lying West of Lots 1 through 7 both inclusive, in Jackson's
Subdivision, aforesaid, and lying East of a line 1.57 fzet West of and parallel with the East line of the West 27.0 feet of
Lots 2, 3, 6, 7, and 10 in Canal Trustee's Suhdivisior, aforesaid, as extended Southerly to the North line of E.
Roosevelt Road, tying Southerly of the South line of E. 1 1th Street, and North of the North line of E. Roosevelt Road,
pursuant to that certain vacation Ordinance recorded Augiusi 29, 2003 as document number 0324119133.

Which survey is attached as Exhibit B to the Declaration of Ccoaseminium recorded December 9, 2004 as document
gumber 0434410057, as amended from time to time, together with i*s undivided percentage interest in the common
elements, in Cook County, Jllinois.

Parcel B:

Easements for the benefit of Parcel A as created by Declaration of Covenants, Corditinns, Restrictions and Easements
recorded December 9, 2004 as document number 0434410056 made by State Streei Associates, LLC, an Hlinoeis
limited liability company, as Declarant, for ingress and egress, structural support, maiatenance, encroachments and
use of common walls, ceilings and floors over and across the retail property as more fully dess ribed therein and
according to the terms set forth therein.

PIN: 17-15-308-001, -002, -003, -004, -005, -006, -007, -008, -009, -010,-011, and -012

" The mortgagor also hereby grants 10 the mortgages, its successors and assigns, as right and easerr}ents appurtenant to the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

. . + ’ T . - . . . a * n me Sme
This mortgage is subject to all rights, easemenis and covenants, provisions, and reservation contained in said declaratio

as though the provisions of said declaration were recited and stipulated at Iength herein.
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FIXED/ADJUSTABLE RATE RIDER

(Ome-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madse this 13th day of May, 2005 .
and Is“ncorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust.‘cr Security Deed (the "Security Instrument™) of the same date given by the
undersigned (" Barrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to
EARBOR LIG%.T FINANCIAL

("Lender") of the cama date and covering the property described in the Security Instrument
and located at:

1101 8 S1AT4 STREST #2002, CHICAGO, ILLINOIS 60603
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAGLE INTEREST RATE THE NOTE LMITS THE
AMOUNT BORROWER'S AUJU3STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXY='UM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior iu, the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree es follows:
A. ADJUSTABLE RATE AND MONTHLY PAYM:N’ CHANGES
The Note provides for an initial fixed interest (ats of 5.5000 %. The
Note also provides for a change in the initial fixed rute to an adjustable interest rate, as

follow s:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYLIeNT CHANGES

© (A} Change Dates
The inftiai fixed interest rate | will pay will change to an eZustable Interest rate on the
first day of June, 2010 , and the adjustahie Interest rate | will pay

may change on that day every 12th month thereafter. The date or which my initial fixed
Interest rate changes to an adjustable Interest rate, and each date cn which my adjustable
interest rate could change, |s called a "Change Date.”

(B) The index _
Beginning with the first Change Date, my adjustable interest rate will b "esed on an

index. The "index" is the weekly average yleld on United States Treasury secufities adjustad
to a constant maturity of one year, a3 made avalieble by the Federal Reserve Boa{u ine most
recent Index figure available as of the date 45 days before each Change Date is czax! the

*Current Index.”
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if the Index I8 no longer available, the Note Holder will choose a new index that is based
upon comparable Informatlon. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding
Two riad Thres Fourths percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result
of this additicn to the neerest one-elghth of one percentage point (0.125%). Subject to the
limits stated it Saction 4(D) below, this rounded amount will be my new interest rate until the
next Change Da'e

The Note Hoidar »#Ili then determine the amount of the monthly payment that would be
sufficient 1o repay tite unpald principal that | am expected to owe &t the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments, The result of
this calculation wliil be the nuw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requirea 1o pay at the first Change Date will not be greater than

10,5000 % or less taan 2.7500 %. Thereafter, my adjustable

interest rate wili never be increased or decreased on any single Change Date by more than
two percentage points from the rate £/ interest | have been paying for the preceding 12
months. My Interest rate will never be greaterihan 10.5000 %.

(E) Etfsctive Date of Changes

My new interest rate will become effectivis oh eech Change Date. 1 will pay the amount
of my new monthly payment beginning on the fi'st monthly payment dete after the Change
Date untii the amount ot my monthly payment changas Jogln,

{F) Notice of Changes
The Note Holder will deliver or mall to me a notics of any changes in my initlal fixed

Interest rate to an adjustable interest rate and of any changes 11 my ad|ustabie interest rate
before the effective date of any change. The notice will inciudz the amount of my monthly
payment, eny information required by law to be given to me and ¥so the title end telephone
number of a person who wili answer any question | may have regarainy the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER

1 Until Borrower's initlal fixed interes! rate changes 10 an adjustably interest rate under
the terms stated in Section A above, Unlform Covenant 18 of the Security instrument shall
read as follows:

Transfer of the Property or 2 Bensficlal interest in Borrower. As usad i ‘this
Section 18, "Interest in the Property” means any legal of beneficial Interest i the
Property, Including, but not limited 1o, those beneficial Interests transferred ir.2
bond for deed, contract for deed, installment sales contract or escrow agreement,
the Intent of which is the transfer of title by Borrower at a future date to a
purchaser.

{f ali or any part of the Property or any Interest in the Property is sold or
transferred (or il Borrower Is not a naturel person and a beneficial interest in
Borrower Is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums sacured by this Security Instrument.
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However, this option shall not be exercised by Lender If such exercise is prohibited

by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of
acczleration. The notice shall provide a period of not less than 30 days from the date
t'ie-~utice is given in accordance with Section 15 within which Borrow er must pay
all m=. secured by this Security Instrument. If Borrower fails to pay these sums
prior {a.tnn expiration of this perlod, Lender may invake any remedies permitted by
this Secdrlty 'nstrument without further notice or demand on Borrower.

2. When Bariower's initial fixed interest rate changes to an adjustable interest rat@ under
ihe terms stated ‘in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1-above shali then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Securily Instrument shall be amended to read as follows:

Transter of the Pioorty or 3 Beneficia! Interast in Borrower. As used in this
Section 18, "Interest in ths froperty” means eny legal or beneficlal interest in the
Property, including, but nat fimited to, those beneficial interests trarnsferred in a
bond for deed, contract for ceed. Installment sales contract or escrow agreement,
the intent of which Is the transfar of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any interest in the Property Is sold or
wransferred (or if Borrower 15 not a natiral person and a peneficial interest In
Borrower |s sold or transferred) without Lanuer's prior written consent, Lender may
require immediate payment in full of ail sur.s secured by this Security Instrument.
However, this option shall not be exercised by Le.dar If such exercise Is prohibited
by Applicable Law. {ender also shall not exercise ‘his aptlon If: {a) Borrower causes
to be submitted to Lender information required by Lender o evaluete the Intended
transferee as if a new loan were being made to th¢ tran=feres; and (b) Lender
reasonably determines that Lender's security wlil not ke impaired by the loan
assumption and that the risk of a breach of any covenant' rr agreement in thls
Security Instrument is acceptable to Lender.

To the oxtent permitted by Applicable Law, Lender may charge = reasonable fee
as @ condition to Lender's consent to the loan assumption. Lender 8l50 may require
the transferee to sign an assumption agreemant that Is acceptable to Le'rdel and that
cbligates the transferee to keep all the promises and agreoments made iy boe Note
and In this Securily instrument. Borrower will continue to be obligated urdar the
Note and this Security {natrument uniess Lender releases Borrow er in writing.

If Lender exercises the optlon to require immediate payment in full, Lender tnal
glve Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is glven in accordance wlth Section 15 within
which Borrower must pay all sums secured by this Security Instrument, if Borrower
fails to pay these sums priof to the explration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts end agrees o the terms and covenants contgined

in this Fixed/Adjustable Rate Rider.

CL o

{Seal)
CELAa 0 -Borrower -Borrow er
Va3 (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Birrower -Borrower
{Seal, (Seal)
-Borrow er -Borrow er
oonag43loe
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of May, 2005 ,
and is_iacorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignes (ihe "Borrow er") to secure Borrower's Note to HARBOR LIGHT FINANCIAL

(the
"l ender") of the szing date and covering the Property described in the Security Instrument
and located at:

1101 8§ STATEZ OTREET #2002, CHICAGO, ILLINOIS 60605
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known 4s:

STATA PLACE CONDOMINIUM

{Name 0f Condominium Project]
(the "Gondominium Project"). [f the owners association or other entity which acts for the
Condominium Project (the "Cwners Associction’) holds title to property for the benefit or use
of its members or shareholders, the Property @S¢ includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits 1 Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the zoyenants and agreements made in the
Security Instrument, Borrower and Lender further covenuitt and agree as follows:

A. Condominium Obligations. Borrower shall perform il ot Borrow er's obligations under
the Condominium Project’s Constituent Documents. The * Constiluent Documents" are the: (i)
Declaration or any other document which creates the Condomialwr Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow er snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Cocuments.

B. Property Insurance. S0 long as the Owners Association maimans, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomirum)Project which
is satisfactory to Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included wiinin the term
“extended coverage," and any other hazards, including, but not limited to, eartnjudkes and
floods, from which Lender requires insurance, then: (i) Lender waives the provison in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage iz provided by the Ow ners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lgan.

Borrower siall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the event oi @ distribution of property insurance proceeds in lieu of restoration or
repair following a s to the Property, whether to the unit or to common elements, any
proceeds payable 10 morrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the 3ezurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associalicn mnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverags 1o Lender.

D. Condemnation. The proceeds of. any award or clam for damages, direct or
consequential, payable to Borrow er in connertian with any condemnation or other taking of all
or any part of the Property, whether of (he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelsy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns-secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
sbandonment or termination of the Condominium Projest, 2xcept for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain, ¢ any amendment to any
provision of the Constituent Documents if the provision is for the exoress benefit of Lender;
(iii) termination of professional management and assumption of ;elf-management of the
Owners Association; or (iv) any action which would have the effect 4f rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall
become additional debt of Borrower secured by the Security instrument. Unless Berrew er and
Lender agree to other terms of payment, these amounts shall bear interest from th date of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borro
in this Condominium Rider.

LA S "

wer accepts and agrees 0 the terms and covenants contained

EOHN CHUNG

0052443108
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(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Geal (Seal)
-Borrow ur -Borrower
(Sedl) {Seal)
-Borrower -Borrower
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