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DEFINITIONS

Words used in multiple sections of this documed: are defined below and other words are defined in Sections
3

» 11, 13, 18, 20 and 21. Certain rules regarding the usag> of words used in this document are also provided
in Section 16.

OB FAT-GAT

W

(A) "Security Instrument” means this document, which is dzier August 23, 2005 ,
v together with all Riders to this document.

& (B) "Borrower" is Beau Bremberek, Kimberly Bromber £X, HUSBAND AND WIFE

Botrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that

Saning
solely as a norninee for Lender and Lender's Successors and assigns. MERS is the morfgagee under ¢his

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONLUIT

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhellow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated August 23, 2005

The Nole states that Borrower owes Lender Three Hundred Sixty Four Thousand and
No/100 Dollars
(U.S. 8364, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  September 1, 2035 .

(F) "Proyerty” means the property that is described below under the heading "Transfer of Rights in the
Properiy."

(G) "Loar” racans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motz, and all sums due under this Security Instrument, plus interest.

(H) "Riders" (sezs= all Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Lx] Adjustable Rate Ricer, [_| Condominium Rider ] Second Home Rider
Balloon Rider L:I Planned Unit Development Rider [ | 1.4 Family Rider
VA Rider ] 3tweekly Payment Rider ] Other(s) [specify]

{I) "Applicable Law" means all con'rol ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordsrs (that have the effect of law) us well as all upplicable final,
non-appealahle judicial opinions.

(J) "Community Association Dues, Fees, and Assissnients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Picperiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuis. Gther than a transaction originated by check,
draft, ot similar paper instrument, which is initiated through ar’electronic terrninal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a fimancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transf 15, autormnated teller machine
transactions, transfers initiated by telephone, wire transfers, and automateq clevringhouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damsses, o proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ir Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any-part of the Property;
(iif) convevance in liew of condemuation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayrent of, or defiul'on, the
Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under tie
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):

SEE LEZAL ATTACHMENT

Parcel ID Number: 22-31-306-007 which currently has the address of
14 Valley View Drive [Street]
Lemont [City], Illinois 60439 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter érected 5i-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rplaceraents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ir 1z Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal titt=+o- the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusizin  MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or a'tof those interests,
including, but not Lmited 10, the right to foreclose and sell the Property; and to take amy action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby cotivévid and has

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insirumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan current,
without vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, ut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Puyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderi2y-hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does net 20 so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 15nc? wrplied earlier, such funds will he applied Lo the outstanding principal balance under
the Note immediately pior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shiss relieve Borrower from making payments duc under the Note and this Security
Instrument or performing the chveas s and agreements secured by this Security Instrument.

2. Application of Payments or Prcreeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; () anounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it ecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uicer this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower ‘for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: {0~y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; { Zider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tie crtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applid“to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duve. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds, principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay-.ents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of = nounts due for: (a)
taxes and assessments and other items which can attajn priority over this Security Instrun'ent \s a lien or
encumbrance oa the Property; (b) leasehold payments or ground regts on the Property, if any, <} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premums. in
accordance with the provisions of Section 10, These iterns are called "Escrow ltems. " At origination or a_ any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

DOC  #:323154 APPL #:0000961857 @ !
Initinl: \

@D -6A(IL) (ol Page dof 15 Form 3014 1,01




(0528403069 Page: 5 of 20

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for ail purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Botrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonaoke <stimates of expenditures of future Escrow Ltems or otherwise in accordance with Applicable Law,

The Fups shall be held in an institution whose deposits are insured by a federal agency, instruinentality,
or entity (inciaZeg- Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lindzcshall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender sha!l -t charge Borrower for bolding and applying the Funds, annually analyzing the
cscrow account, or verilyiug the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Loader to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pail o. tie Funds, Leader shall not be required to pay Borrower any inerest or
earnings on the Funds. Borrower and J.sader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowtr, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i1 eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wiit KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr ay required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage-ip-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-i4 <scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal) pav/ic Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 124n wuthly payments.

Upon payment in full of all sums secured by this Security Inst'iwieat, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, churees, fines, and impositions
attributable to the Property which can attain priority over this Security Insttutzert, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and’ Assessments, i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securits Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a man‘ier axceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud 1a™is by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to provant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coucluded;
or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to-His
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificativa’and tracking services; or (b} a one-time charge for flood zone determination and certification
services and suhsequent charges each time remappings or similar changes occur which reasonably might
affect such detceriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Foyminl Emergency Management Agency in connection with the review of any flood zone
determination resultiag fiom an objection by Borrower.

If Borrower fails *o rnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cpiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cuverarc. Therefore, such coverage shall cover Lender, but might or might ot
protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurdncs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by-wis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall Le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mirtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no- otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sizadqrd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier <nd Jender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required.Ly Lender, shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economice(ly f:asible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have ae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure Hiework
has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promriiy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the jnsurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or t%1s Security Instrument, whether or not then due.

6. Ociapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower's piiucigal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,“wisich consent shall not be unreasongbly withheld, or unless extenuating circumstances
exist which are beyosd Lorrower's control.

7. Preservation, Mia'atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai: the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is rediding ia the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decteasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is .ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or damage. If insurance or condernmation proceeds are paid in
connection with damage to, or the taking of, rie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasca proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen' orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ze not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the czipletion of such repair or restoratjon.

Lender or its agent may make reasonable entries uped sand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvericats on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection pcifying such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in default if, darinz the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or viath Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or state meals to Lender (or failed to
provide Lender with material information) in connection with the Loan, Materia} tercesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Earrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securit)’ Insirument, if
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument (o3 there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vidar this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeivare ~for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights uader this Security Instrurnent, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to/1hy merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower una’i pay the premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previdey cuch insurance and Borrower was required to make separately designated payments
toward the premiun.s {o» Mortgage Insutance, Borrower shall pay the premiums required to obtain coverage
substantially equivalen: to \he Mortgage Insurance previously in eifect, at a cost substantially equivalent to
the cost o Borrower of the iortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantisiiy equivalent Mortgage Insurance coverage is not available, Borrower shal]
continue to pay to Lender the amavric of the Separately designated payments that were due when the insurance
coverage ceased to be in effect, Lends il accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lindr shall not be required to pay Borrower any interest or eatnings
on such loss reserve. Lender can no longer riquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir<s;-provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lnsurance \s a condition of making the Loan and Borrower was
required to make separately designated payments towary the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzice in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance <nvis ‘n accordance with any written agreement
between Borrower and Lender providing for such termination or'vutjt termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa:tv tothe Moertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foics from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Insses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other yiriy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from wlortsege Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any religar, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountsns derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in'e tChange
for sharing or modifying the mottgage insurer's risk, or reducing losses. If such agreement provides tharzn
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's Security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneoys Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be iessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if -any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section Z.

In the evesrof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied io ‘0= sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowsr,

In the event of 2'parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediziely before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the Surms sacured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reguced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun_ of the surns secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair tarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sisa’l tv paid to Borrower.

Io the event of a partial taking, destrucuior, or loss in value of the Property in which the fair market
value of the Property immediately before the pirtial ‘oking, destruction, or loss in value is less thap the
amount of the sums secured imrnediately before tie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscillaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie then due,

If the Property is abandoned by Botrower, or if, after nniine Yy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t saile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pror<tiy or to the sums secured by this
Security Instrurnent, whether or not then due. "Opposing Party” means ‘he thild party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of a.tion,in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairruent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau!t’and. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be (ismjissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material iipiirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award o¢ claim

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and severa], However, any Borrower who
co-signs this Security Instrument but does ol execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligatiens under this Security Instrument in writing, and is approved by Lender, shall ohtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not pe teleased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Th? covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneti* the successors and assigns of Lender.

14, Loan Chor #es. Lender may charge Borrower fees for services performed in connection with
Botrower's default, Zor ine purpose of protecting Lender's interest in the Property and rights under thjs
Security Instrument, iashuding, but not limited lo, attorneys' fees, property inspection and valuation fees. In
regard to any other fees; the abzence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be contrac a5 a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by tais Secarity Instrument or by Applicable Law.

If the Loan 1s subject to a law whica sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cOlivcted or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan cira-ge shall be reduced by the amount fecessary to reduce the charge
to the permitted limit; and (b) any sums ancarv collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial Prepayment without any prepayineat icharge (whether or not a Prepayment charge is
provided for under the Note). Borrower's acceptance of auy/such refund made by direct payment to Borrower

been given to Borrower when mailed by first class mail or when actyally \delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shajl consiihite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ‘o e Property Address unless
Borrower has designated o substitute notice address by notice to Lender. Bor-ow:s shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for Iepoiti1g Borrower's change of

only one designated notice address under this Security Instrument at ay one time. Any notic: 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heryin raless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Vistcument
shall not be deemned to have beer given to Lender until actually received by Lender. If any notice requivad by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wij! sousfy
the corresponding requirement under this Security Instrurnent,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower ’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or ESCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a-uatw al person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, ender may require immediate payment in full of all sumns secured by this Security Instrument.
However, (his ontion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

sums prior to the expir‘tion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nciice or demand on Borrower,

19. Borrower’s Right t4 Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to haje enforcement of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before seie of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law in’gh: srecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this SecuriisInstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this cecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
eaforcing this Security Instrument, including, but iof Fmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the ourpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (dy tnked such action as Lender may reasonably
tequire to assure that Lender's interest in the Property and Tigate under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurrént; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Barrover pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: ;) cash; {b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entit;; or.(d) Electronic Funds
Transfer. Upon reinstaternent by Borrowet, this Security Instrument and obligations ‘secured hereby shall
remain fuily effective as if no acceleration had occurred. However, this right o reinstate sh<j] net apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia) i-tesest in the
Note (together with this Security Instrument) can be sold bne or more times without prior notice to Horrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymints
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loag Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonahle
for prripos:s of this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the otice and opportunity to take corrective action provisions of this Section 20.

21. Heuordlous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances definel s ioyic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: sasline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federd) laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental nrowction; (c) "Environmenta] Cleanup” includes any response action,
remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contriluié «;, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit fiic ricesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Suistances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tha Prererty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or.7:) which, due to the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely ativitsthe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai residential uses and to maintenance of
the Property (including, but not limited lo, hazardous substances in consi mer products).

Borrower shall promptly give Lender written notice of {a) any investigasion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Botrower has aciui knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, us: or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ! iz assified by
any governmental or regulatory authority, or any private parly, that any removal or other remediation-of any
Hazardous Substance affecting the Property is fhecessary, Borrower shall promptly take all necessary raredial
actions in accordance with Environmentaj Law. Nothing herein shall create any obligation on Lender tor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenmant or agreement in this Security Instrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default most be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optior ‘may require immediate bayment in full of all sums secured by this Security Instrumen without
further d-.i:and and may foreclose this Security Instrument by fudicial proceeding, Lender shall he
entitled to Colt:ct ail €xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite<: to, reasonable attorneys” fees and costs of fitle evidence,

23. Release, Upor rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bor:swer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permittea urder Applicable Law.

24, Walver of Homestead, In acesrdance with Ilinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois rom; =stead exemption laws,

25. Placement of Collateral Protection insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Bor “aver's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcaasés ay ot pay any claim that Borrower makes
or any claim that is made 2gainst Borrower in connection witll tk¢ Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-avidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Londer purchases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurancy, incmding interest angd any other
charges Lender may impose in connection with the placement of the insuraric s vatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be”adfed 1o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insyrance
Borrower may be able to obtajn on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conizined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Beau Bromberek -Borrower

Witnesses;

T fUYYLJ/—QA_O; y ’BJ\BMJM (Seal)

Kimberly Bfdmberek -Borrower
— (Seal) (Seal)
-Borrower -Borrower
(Seal) A, (Seal)
-Borrower -Borrower
(Seal) 7 {Seal)
-Borrower -Borrower
DOC $:323164 APPL #:0000961857
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STATE ; County ss:
I, » & Notary Public in and for said county and
slate do hereby cettify €au Bromberek, Kimberly Bromberek

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of RAugust, 2005

My ComrBiss’.or'. Expires:
1280 R =
> “0‘1 \ buﬁ\
ry Pulilic

OFFICIAL SEAL ¢
BRANDIE ROZERT
L§TATE OF 1 LR
TARY pPUBLIC : 87 o 54T
NSW COMMISSIC'| EXPIRES U5

¥ e A
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 7 in Big Run Acres Unit One a Subdivision of part of the North 1/2 of the Southwest 1/4 of Section
31, Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, IHinois
Permanent Index #'s: 22-31-306-007-0000

Property Address: 14 Valley View Drive, Lemont, Tllinois 60439




(0528403069 Page: 17 of 20

UNOFFICIAL COPY

Eiret American Titlgq
Order #

ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of August, 2005 )
and is inccrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security-eed (the "Security Instrurent”) of the same date given by the undersigned (the "Borrower™) to
secure Boriow.r's Adjustable Rate Note (the "Note") to AMERICAN BROKERS CONDUIT

(the "Lender") of wie game date and covering the property described in the Security Instrument and
located at:
14 Valley View Drive, Lemont, IL 60439

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M.ONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S I/TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATY, TY'E BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the.<ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o5 fillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.500 %. The Note provides for
changes in the interest rate aod the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the firstday of September, 2010 ,
and on that day every 12th month thereafter. Each date on which my interest rate could cliange is called a
"Change Date."

DOC #:331931 APPL #:0000961857
MULTISTATE ADJUSTABLE RATE RIDER - WSJ] One-Year LIBOR -Single Family- Fannie Mae
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Tndex."

If the“Index is no longer available, the Note Holder will choose a new index which is based upon
comparable inZszmation. The Note Holder will give me notice of this choice.

(C) Calculatior of Changes

Before each Chunge Date, the Note Holder will calculate my new interest rate by adding
Twe and One Quarte; percentage points
{ 2.230 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigath ¢ one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bs Ty new interest rate until the next Change Date.

The Note Holder wili then determire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected t/, rwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. itie result of this calculation will be the new amount of my
moathly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the Fist“Change Date will not be greater than
10.500 % or less than 2.250 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more han two percentage points from the rate
of interest I have been paying for the preceding 12 months. My intersst iate will never be greater than
10.50C0 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amouat of my
mounthly payment changes again.

LOC #:331932 APPL #:0000961857
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ine, Security Instrument is amended to read as follows:

Trunciev of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1n s Froperty” means any legal or beneficial interest in the Property, including, but not
limited to, those Yeusficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow. agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of th: Troperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perseu-and a beneficial interest in Borrower is sold or transferred)
without Lendet's prior written consent, Lender may require immediate payment in full of ail sums
secured by this Security Instrument| Hewever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable| L#w~ Lender also shall not exercise this option if: (a)
Borrower causes (o be submitted to Linler information required by Lender to evaluate the
intended transferce as if a new loan were being ' male to the transferee; and (b) Lender reasonably
determines that Lender's security will not be imp=ired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security-Jusirument is acceptable to Lender.

To the extent permitted by Applicable Law, Lauder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lewde. may also require the transferee to
sign an assumption agreement that is acceptable to Lender and rhai obligates the transferee to keep
all the promises and agreements made in the Note and in this Secviity' Instrument. Borrower will
continue t0 be obligated under the Note and this Security Instivmerc unless Lender teleases
Borrower in writing.

If Lender exercises the option to require immediate payment in foll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrdwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums jriot to the
expiration of this period, Lender may invoke any remedies permitted by this Security Zustument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

té;‘w . (Seal) l{m\,lm_&_j M (Seal)

Beau Bruikerek -Borrower Kimberly Broqnberek -Borrower
& (Seal) (Seal)
-Borrower -Borrower
(Sral} (Seal)
-Boreewor -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
C $#:331934 APPL #:0000961857

g;16611 (0109) Page 4 of 4 Form 3189 6/01




