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MEMORANDUM OF LEASE

., This Meriorandum of Lease is made and entered into as of this 3 rdk day of Decernde - '
ZOOJ“by and betvern KRC CALUMET CITY 836, INC., an Illinois corporation ("Landlord"), and OLD NAVY, LLC,
a Delaware limited liakifity company ("Tenant").

1. Premises  Fisrsuant to the Unrecorded Lease (as defined below), Landlord leases to Tenant that
certain store premises (the "Peniises”) containing approximately 18,930 square feet of gross leasable area and
constituting a part of a retail sisopping center (the *Shopping Center") commonly known as West River Oaks Center,
tocated at Torrence Road and 159" Str:etin the City of Calumet City, State of lllinois. All land comprising the
Shopping Center is referred to as the "Froperty” and is legally described in Exhibit A attached hereto.

2. Unrecorded Lease. This*=inorandum of Lease is made upon all of the terms, covenants and
conditions set forth in that certain unrecorded i2=.s2 by and between the parties hereto of even date herewith (the
"Unrecorded Lease"), all of the terms and conditions oi which are made a part hereof as though fully set forth herein.

3 Term/iCommencement Date. The terr ot this Memorandum of Lease and the Unrecorded Lease
shall commence in accordance with the terms of the Unrecardad Lease, and shall expire on the last day of the
month five (5) years next following the commencement date n’ess earlier terminated or extended in accordance
with the provisions of the Unrecorded Lease. Alternatively, the riginal term may expire on the January 31st
following the fifth (5*) anniversary of the commencement date, upun ¥ ie-occurrence of certain conditions set forth in
the Unrecorded Lease. In addition, Tenant is granted two (2) options«o zxtend the originat term for additional
periods of five (5) years each.

4, Common Easement. Tenant and the employees, agents, cificars, directors, licensees,
contractors, subcontractors, successors and assigns (collectively, "Agents™) of Tznznt and Tenant's customers and
invitees shall have all rights appurtenant to the Premises and a non-exclusive, irreviceble easement and right, in
common with the other occupants of the Shopping Center and with the public, for the purpose of access over and
across as well as the use of all areas for the common use of the occupants of the Shepping Center, including,
without limitation, the sidewalks, driveways and parking areas on the Property (collectively, the” Common Areas”),
which easement shall be appurtenant to the Premises and shall run with the land.

5. Use. The Premises may be used for any lawful retall purpose. The foregoing is col'artively
referred to herein as the “Permitted Use.” Landlord shall take no action which would impair or limit Terapt's ability to
conduct the Permitted Use.

6. Restrictions. Except as set forth in Exhibit D attached to the Unrecorded Lease, Tenant is
entering into this Memorandum of Lease and has entered into the Unrecorded Lease in reliance upon its ability to
conduct the Permitted Use without any limitation or restriction whatsoever by reason of any exclusive provision or
contractual restriction granted to any other party whatsoever and wherever located, which applies or pertains to the
Premises or Tenant's use therein.

7. Interpretation. Landlord and Tenant have entered into this Memorandum of Lease in order that
third parties may have notice of the existence of the Unrecorded Lease and some of its specific provisions. This
Memorandum of Lease is not a complete summary of the Unrecorded Lease. This Memorandum of Lease is not \\
intended to amend, maodify, or otherwise change the terms and conditions of the Unrecorded Lease between the Qk v
parties hereto. Provisions in this Memorandum shall not be used in interpreting the provisions of the Unrecorded - L\:
Lease. In the event of a conflict between this Memorandum and the Unrecorded Lease, the Unrecorded Lease shall < P

control. 6\\
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IN WITNESS WHEREOQF, the parties hereto have executed this Memorandum of Lease as of the date and
year first above written.

Landlord

KRC CALUMET CITY 836, INC.,
an lllincis corporation

W‘“ Lisegoa Poinards

RAYMONDC EDWARDS
Its: Vice President
Tenant
OLD NAVY, LLC,

a Delaware limited liability company

By:

it AESOGIATE GENERAL GOUNSEL
S
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) s8:
COUNTY OF SAN MATEO }

-

) y 2, 280U | before me,mxﬁ@@_&@ Notary Public, personally appeared

X personally known to me te-or-proved-to-e-on-the-basis-of-satisfactory evidense-to be
the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefhey
executed the same in hisfheriheir authorized capacityées), and that by his/heritheir signature(s) on the instrument
the person($, or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my band and official seal.

) £y d
j / A e, JENNIFER ELLEN SHAO
)(\ 20 ;Vb (SEAL) EoTED ng
f"l hc'sr ol By =y )

T e i i ¥

‘\
STATE OF 4 ‘/f'-'»\\f \/df k.

counTy oF _ [Vessas..

gE NN

et et

—

on_Decewm loe 3 200Y before me, _ "\ J'ase D Li ne E'\T L:—Notary Public, personally appeared

Xz umiemid Elvacd-s_personally known to me tJ or broved to me ortthe basis of satisfactory evidence to be
the pdrson(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), apd that by his/her/their signature(s) cn the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

) e
Qp«wﬂw E’l«a Z/‘ {SEAL)
Nofry Public Signature

JOSEPHINE
Pubtic, State of New York
No. 0;536993873
My Commission Expires S22/ Z
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EXHIBIT A

LEGAL DESCRIPTION OF THE LAND

PARCEL 1:

LOT 6 AND LOT 7 (EXCEPT THE WEST 75 FEET THEREOF) AND ALL OF LOT 9 IN VENTURE URBAN
SUBDIVISION, BEING A RESUBDIVISION OF LOT 3 (EXCEPTING THEREFROM THAT PART TAKEN FOR
ADDITIONAL RIGHT-OF-WAY FOR 158™ STREET IN CASE NUMBER 80L10506 IN THE CIRCUIT COURT OF
COOK COUNTY, ILLINQOIS} AND LOT 4 OF THE RESUBDIVISION OF LOT 2 IN RIVER OAKS WEST UNIT
NUMBER 2, A SUBDIVISION OF PART OF THE NORTH EAST Y4 OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT OF SAID VENTURE URBAN SUBDIVISION RECORDED JULY 22, 1981 AS DOCUMENT 25944971.

THAT PART OF LOT 10 DESCRIBED AS FOLLOWS: ALSO COMMENCING ON THE NORTHERNMOST POINT
OF LOT 10; THZNCE SOUTH 61 DEGREES 37 MINUTES 08 SECONDS WEST 244.81 FEET ALONG THE
NORTHERLY LMz OF LOT 10 TO A PLACE OF BEGINNING, THENCE CONTINUING SOUTH 61 DEGREES 37
MINUTES 08 SECONDS WEST 356.00 FEET TO A CORNER OF LOT 10; THENCE SOUTH 28 DEGREES 22
MINUTES 52 SECONDS EAST 42.00 FEET; THENCE NORTH 61 DEGREES 37 MINUTES 08 SECONDS EAST
356.00 FEET; THENCC MORTH 28 DEGREES 22 MINUTES 52 SECONDS WEST 42.00 FEET TO THE PLACE OF
BEGINNING, ALL IN LOT 10 IN VENTURE URBAN SUBDIVISION, A RESUBDIVISION OF LOT 3 (EXCEPTING
THEREFROM THAT PART 7AHZN FOR ADDITIONAL RIGHT-OF-WAY FOR 159™ STREET IN CASE NUMBER
80L10516 IN CIRCUIT COURT F.COOK COUNTY, ILLINOIS) AND LOT 4 IN RESUBDIVISION OF LOT 2 IN
RIVER OAKS WEST UNIT NC:'2, A SUBDIVISION OF PART OF THE NORTHEAST % OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 14+ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE RECIPROCAL AND NON-EXCLUSIVE-EASEMENT, PRIVILEGES OF INGRESS AND EGRESS, PARKING
AND FOR UTILITY AND MAINTENANCE PUiPOSES CREATED AND GRANTED AS AN APPURTENANCE TO
PARCEL 1 ABOVE BY THAT CERTAIN CONSTRI'CTION, OPERATION AND RECIPROCAL EASEMENT
AGREEMENT DATED AS OF THE 10™ DAY OF AU 3UST 1973 BY AND BETWEEN THE MAY DEPARTMENT
STORES COMPANY AND AMERICAN NATIONAL BAN'< Ai'D TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST ACGREEMENT DATED DECEMBER 21, 1964 AND
KNOWN AS TRUST NUMBER 21073, RECORDED ON AUGL'3T 10, 1973 AS DOCUMENT NUMBER 22480033
AS AMENDED BY THE FIRST AMENDMENT TO CONSTRUC 1%, OPERATION AND RECIPROCAL EASEMENT
AGREEMENT RECORDED JULY 24, 1981 AS DOCUMENT 259/86)6 AND AS AMENDED BY SECOND
AMENDMENT RECORDED AS DOCUMENT 27499192 AT THE OrF1Cc OF THE RECORDER OF DEEDS, COOK
COUNTY, ILLINOIS AS AMENDED AND SUPPLEMENTED IN, ON OV ER, UPON, AND UNDER CERTAIN
ADJOINING REAL PROPERTY THEREIN MORE PARTICULARLY DESCF.IBED, TOGETHER WITH ALL THE
RIGHTS, POWERS, AND PRIVILEGES AND BENEFITS UNDER SAID EASEMENTS AGREEMENT ACCORDING
TO THE OWNER OF SAID PARCEL 1, ITS SUCCESSORS, LEGAL REPRESENTATIVES AND ASSIGNS, AND
FURTHER AMENDED BY THIRD AMENDMENT TO CONSTRUCTION, OPERATTONAND RECIPROCAL
EASEMENT AGREEMENT DATED AS OF NOVEMBER 3, 1992 AND RECORDED N OV-MBER 24, 1992 AS
DOCUMENT NUMBER 92883834, ALL IN COOK COUNTY, ILLINOIS.
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