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DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagc of words used in this document are also provided
in Section 16.

{A) "Security Instrument" mcans this document, which is dated_Yeptember 21, 2005
together with all Riders to this document.
(B) "Borrower" is ALEXANDER POLUMEYV, NATALIA POLUMEYY HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lenderis a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melwille, NY 11747

{E) "Note" means the promissory note signed by Borrower and dated September 21, 2005

The Note statcs that Borrower owes Lender Two Hundred Twenty Four Thousand and

No/100 Dollars
(U.5. $224,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeis and to pay the debl in full not later than ~ October 1 ; 2030 .

(F) "Property™. means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" riears the debt evidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, aud-2ll sums due under this Security Instrument, plus interest.

(H) "Riders" means ‘all'iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executea s Borrower [check box as applicable]:

[ Adjustable Rate Rider [ _/Gndominium Rider (] Second Home Rider
Balloon Rider L Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biveeekly Payment Rider ther(sl) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thz. have the effect of law) as well as all applicable final,
non-appealable judicial opinjons.

(J} "Community Association Dues, Fees, and Assessaéerits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" mcans any transfcr of funds, ot':zf than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elect:onic: terminal, telephenic instrument,
compuler, or magnetic tape 50 as to order, instruct, or authorize a finaticiel institution to debit or credit an
account. Such term includes, but is nol limited to, point-of-sale transfers - avtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleatingaeuse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages, o= pinceeds paid by
any third party (other than insurancc proceeds paid under the coverages described in Scchon 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part o1 the Property;
(iii) conveyance in leu of condemuation; or (iv) misrcpresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default'en, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" mcans the Real Estate Scitlement Procedures Act {12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has laken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendcr: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of ReCording Jurisdiction] of Cook {Name of Recording J urisdictionj:

SEE ATTACHED TITLE

Parcel ID Number:  02-08-407-025-0000 which currently has the address of
1748 W Ethans Glen Drive fStreet]
Palatine iCity]_Illinois 50067 [Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafter erccted onltie property, and all easements,
dppurtenances, and fixtures now or hercafter a part of the property. All replaceineris and additions shall also
be covered by this Security Instrument. All of the fotegoing is referred to in this security Instrument as the
"Property."” Borrower understands and agrees that MERS holds only legal title to the intcrests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MAERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all ‘of {0752 intcrests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actiop tequired of
Lender including, but not limited to, releasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeu” 7q) has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbzances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encuttbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loun eurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waives-of any rights hereunder or prejudice Lo its rights to refuse such payment or partial payments in
the future, but Zedder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment-io-unplied as of its scheduled due date, then Lender necd nol pay interest on unapplied
funds. Lender may holi arch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s5 vithin a reasonablc period of time, Lender shall either apply such funds or rctura
them to Borrower. If noi-applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t¢_foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrawer from making payments due under the Note and this Security
Instrument or performing the covenar.is and agreements secured by this Security Instrument.

2. Application of Payments or Price.ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied Zn the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it beceine due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under diie Security Instrumeat, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 driitiquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may o applied to the delinquent payment and the
latc charge. 1f more than one Periodic Payment is outstanding, Lenlcr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ext'nt tlat, each payment can be paid in
full. To the extent that any excess exists afler the payment is applied 10 _the-full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vowatary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to frincipal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodic Faymesic,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents ar= due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amourss (ue for: (2)
taxes and assessments and other items which can attain priority over this Security Instrument 4w lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) predilums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be un Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts Lo be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in wriling. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds.si the time specified under RESPA, and (b} nol (0 exceed the maximum amount a lender can
tequire unier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esidinuates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds cha'be held in an institution whose deposits are insured by a federal agency, instrurnentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali zpply the Funds to pay the Escrow Ttems no later than the time specificd under
RESPA. Lender shall na charge Borrower for holding and applying the Fuads, annually analyzing the
escrow account, or verifying ‘the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ makz-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Fuods. Borrower and Leade: can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, witho, charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held ia escrc w, us defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay.to-Lender the amount nccessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montt ly piyments.

Upon payment in full of ail sums secured by this Security Instrument, Jender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargzs;~fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, Cosehold payments or
ground rents on the Property, if any, and Comnmunity Association Dues, Fecs, and Asscssmen, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided (n Seotian 3.

Borrower shall promptly discharge any lien which has priority over this Securily Insirusiient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aercprable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiti'b T, Or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurily Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:323155 APPL #:0000995167 //)

initinlg:

12: D -6A(IL) woip) Page 5of 15 . Form 3014 1/01
® AP




(0528555205 Page: 6 of 19

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insuraace carrier providing the insurance shall be chosen by Botrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower % pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and sabezowent charges each time remappings or similar changes occur which reasonably might
affect such determinatisn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Bricrgency Management Agency in connection with the review of any flood zone
determination resulting fzaim an objection by Borrower. _

If Borrower fails to mawnisip-any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag?. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in tae Troperty, or the conteats of the Propetty, against any risk, hazard
or liability and might provide greater or_iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance Lhat Borrower could have obtained, Any ‘amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scoarity Instrument. These amounts shall bear interest at
lhe Note rate from the date of disbursement and shall be pdyable, with such intcrest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals OF sich policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morgage clause, and shall name Eender as
mortgagee and/or as an additional loss payee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei 2l raccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not o:heiwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mor'gage clause and shall
name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aid Leador. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower nihe.wise agree in
wriling, any insurance proceeds, whether or nol the undezlying insurance was required by Lenacr; shall be
applied {o restoration or repair of the Property, if the restoration or repair is economically {essible and
Lender's sccurity is not lessened. During such repaicv and restoration period, Lender shall have the {igit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the fepairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law TCquires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the tcstoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights lo any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Properly or (o pay amounts unpaid under the
Note or this'Security Instrument, whether or not then due.

6. Occuprocy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiie-the execution of this Security Instrument and shall coatinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick conseat shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Esifower's control.

7. Preservation, Maintnzase and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impair the Pioperfy; allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing (o the Property, Borrower shall maintain the Propetty in ordet to prevent
the Property from deteriorating or decreasiny; in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eco aorizally feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or d4r tage. If insurance or condemnation procecds are paid in
connection with damage io, or the taking of, the Fropurty, Borrower shall be responsible [or repairing or
restoring the Property only if Lender has released prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ocr’a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc'ned sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complztisn of such repair or restoration.

Lender or its agent may make rcasonable cntrics upon aramspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen?’s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyisg.such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in default if, during the J.oan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’2orrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis &4 Tender (or failed to
provide Lender with material information) in connection with the Ioan. Material representziioas include, but
are not limited to, representations concerming Borrower's occupancy of the Property as Borroreer's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Insiruanent. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (B)aere is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Secutity Instrument (such as a Proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any surns secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized wader this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wilh such interest, upon nolice from Lender lo Borrower requesling
payment, '

IE.4his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower ‘ecquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender
agrees to tne nerger in writing.

10. Morig-ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shali pay iz premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ccases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required to muke separately designaled payments
toward the premiums fer-lvortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiafly equivalent to the Mortzage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Motigage Insurance previously in cffcct, from an alterpate mortgage insurci
selected by Lender. If substantially equivilent Morlgage Insurance coverage is nol available, Borrower shall
continue to pay to Lender the amount of the scparately designated payments that were duc when the insurance
coverage ceased Lo be in effect. Lender “wilfaccept, use and retain these paymenls as a non-rclundable loss
reserve in lieu of Mortgage Insurance. Such loss zeserve shall be non-refundable, nolwithstanding the fact that
the Loan is ultimately paid in full, and Lender s1ail not be requircd lo pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require 10ss 1eserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecled by Lender again becomes
available, is obtained, and Lender requires separately decigiinied payments toward the premiums for Mortgage
Insurance. Il Lender required Mortgage Insurance as a Condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Tnsurance ‘0 2ffect, or to provide a non-refundable Joss
reserve, until Lender's requirement for Mortgage Insurance ends in accasdance with any written agrecment
between Borrower and Lender providing for such termination or until term.pation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatiot to pay interest at-the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete). for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to'th= Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t%me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossés These agreernents are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or periies) fo these
agrecments. These agreements may require the mortgage insurer to make payments using any-seiree of funds
that the mortgage insurer may have available {which may include funds obtained from Morigpge lnsurance
premiurns).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsu/er) any
ather entity, or any affiliale of any of (he foregoing, may receive (directly or indirectly) amounts thatderive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreemen( provides thal an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often (ermed “caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatjcally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or fermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is darnaged, such Miscellaneous Proceeds shall be applicd to restoration or tepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the tepairs and
restoration in a single disbursement or in a series of progress payments as the work {s completed. Unless an
agreement.is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender seall not be required to pay Borrower any interest ot earnings on such Miscellaneous Proceeds. 1f the
resioration £i-repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shail Ve applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if a0y, paid to Borrower. Such Misceliancous Procecds shall be applied in the order provided for
in Section 2.

In the event ofa Gia! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the simy secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiv-oefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secur<d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unicss Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of th> ey secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market yalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to, Borrower.

In the event of a partial taking, destruction, ovtoss-in value of the Property in which the fair market
value of the Property immediately before the partial \akinz, desiruction, or loss in value is less than the
amount of the sums secured immediately before the pa‘tiz taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Misceliapcens Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Jy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttl’ a c.aim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Ledder is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Propeity or.to the sums secured by this
Security lastrument, whether or not then due. "Opposing Party" means the third Oarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 'n regard to Miscellancous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; i begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f I spder's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; if «cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismisced with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other materjal impaizeent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or-claim
for damages that arc attributabie to the impairment of Lender's interest in the Property ate hereby assigned
and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
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any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only io mortgage, grant and convey (he co-signer's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, lorbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticas lunder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's colijations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covinents and agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the stceessors and assigns of Lender.

14. Loan Chargés. dender may charge Borrower fees for services performed in connection with
Borrower's default, for(th: purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchziing, but not limited to, attorneys' fces, property inspection and valuation fees. In
regard to any other fees, the adselcsof express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Secur! ty Instrument or by Applicable Law.

If the Loan is subject to a law which rets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges col'éoted or to be collected in connection with the Loan exceed {he
permitted limits, then: (a) any such loan chaigeshail be reduced by the amount fiecessary to reduce the charge
to the permitted Limit; and (b) any sums alread” collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose 15 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sel: refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might nave zrising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conrection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when rmailed by first class mail or when acuially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute intice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrs-ver shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporing Corrower's change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any one time. Any nolice (> Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein uilzss Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice 12quired by
this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement wil| s=.isfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is localed. All rights and obligations
contained in this Sccurity Instrument are subjcct to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be sileat, but
such silence shall not be construed as a prohibition against agreemeat by contract, In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includc
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreement, the intent of which is (he transfer of tille by Borrower at a fuiure date to a purchaser.

If <4l ¢r any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intetest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ojitica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jis than 30 days from the date the notice is given in accordance with Section 15
wititin which Borrower mristpay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration sr this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice et demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafuccement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-of e Property pursuant to Section 22 of this Sccurity Instrument;
(b) such otiter period as Applicable Law migii roecily for the lermination of Borrower's right (o reinstale; or
(c) entry of a judgment enforcing this Security Instcement. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Securily Instrument and the Note as if no acceleration
had cccurred; (b} cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not (lirsited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purrosc of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) taker such action as Lender may reasonably
require to assurc that Lender's intcrest in the Property and rights rader this Security Inslrument, and
Borrower's obligation to pay the sums secured by this Security Instrurcent, shall continue unchanged uniess
as otherwise provided under Applicable Taw. Lender may require that Boriowst pay such reinstaterment sums
and expenses in one or more of the following forms, as selected by Lender: {x) rash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity;'os (d) Electronic Funds
Transler. Upon reinstatement by Borrower, this Security Instrument and obligations seCured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt e} aoply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intrestin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bérruwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security lustrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of transfer of scrvicing. Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joinl, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
teasonable period alter the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before ceriain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard the notice of acceleration given lo Borrower pursuant to Section 18 shall be deemed to
satisfy the notics anl opportunity to take corrective action provisions of this Section 20.

21. Hazardolis. Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as’toric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasrlige, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, iaaf.rials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meaas federal lass and laws of the jurisdiction where the Property is located that relate
t health, safety or environmental rotection; (¢) "Environmeatal Cleanup” includes any response action,
remedial action, or removal action, as defined_in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 0. of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Sbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Ploperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) »which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fraperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal risidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuizer products).

Borrower shall promptly give Lender written notice of (a) any investigation,. claim, demand, lawsuit or
other action by any goveramental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘knowledge, (b) 4ny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, riiease or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use 4rfelcase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leacns, or s motified by
any governmental or regulatory authority, or any privale party, that any removal or other remediadion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lendet for an
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defapit; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for.closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. iequire immediate payment in full of all sums secured by this Security Instrument without
further demans and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle’t 71l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressonable attorneys” fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accord-dice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois huin=<tead cxemption laws,

25. Placement of Collateral Protection Instrance. Unless Borrower provides Lender with evidence
of the {nsurance coverage required by Borrower's agreeme.t with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's intercsts in Borrover's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If lendel purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,” jqclnding interest and any other
charges Lender may impose in connection with the placement of the insurance -untii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be idded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more that he cost of insurance
Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

//
< - (Seal)

Id
ALEXANDER HGZUMEYV Borrower

Witnesses:

7, ’)ﬂ«%—,}; (Scal)

NATALIA poL.uMghv- -Borrower
Z O (SeaD (Seal)
Darrower -Borrower
(Sea) _ L~ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
DOC #:323164 AFPL #:0000965167
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STATE OF ILLINOIS, COOK County ss:

L eNA  NIE DAE LA » @ Notary Public in and for said county and
state do hereby certify that ~ ALEXANDER POLUMEYV, NATALIA POLUMEYY

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shsigned and delivered the said
instrument as his/her (@1 ree and volumary act, for the uses and purposc¥-térein set forth,

Given vnder my hand and official scal, this 21st day of September, 2005

My Commission tixpires: 52~ G

Jnowo._Niectriefou N

Notary Public
g)FHc:JAL SEAL” ;.
NA NIEDZIELAK
CGMMlSSiON EXPIRES 03/-,227
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LEGAL DESCRIPTION ATTACHMENT

LOT 91 IN ETHAN’S GLEN WEST SUBDIVISION BEING A PART OF THE SOUTHEAST QUARTER OF
SECTION 8, AND THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER

23,2002 AS DOCUMENT NUMBER 0021038629, IN COOK COUNTY, ILLINOIS,

Property Identification Number: 02-08-407-025

Address of Property (for identification puroses only):

Street: 1748 W. ETHANS GLEN DRIVE
City, State: PALATINE, Illinois
Unit/Lot:

Condo/Subdiv:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2 lst day of
September, 2005 » and is incorporated into and shall be
deemed to amend and supplement the Morlgage, Deed of Trust, or Securily Deed (the "Securily Instrurment")
of the ‘salie date, given by the undersigned (the "Borrower”) to secure Borrower's Nole to
AMERTCAN/BROKERS CONDUIT

(the
"Lender") of the simic datc and covering the Property described in the Security Instrument and located at:

1748 W Ethans Gler Irive, Palatine, IL 60067

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweiling, together with other
such parcels and certain common areas-ans facilities, as describedin The Deed, The Declaration
¢f Covenants, Conditions and 2egtrictions

{thc  "Declaration"). The Property is a' part~of a planted unit development known as
Ethans Glen

[Name of Planned Unit [eveionment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or cquivalent
entity owning or managing the common areas and facilities of tle 2UD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's “obiigaidons under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (1] ariicles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (ifi) any by-laws or
other rules ot regulations of the Owners Association. Borrower shall promptly pay, wher due, alt dues and
assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blankct” policy insuring the Property which is satisfactory to Lendcr and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Proporty: and (if) Borrower's obligation under Section 5 o maintain property insurance coverage on the
Property is diemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lenued 1quires as a condition of this waiver can change during the term of the loan.

Borrower” sial! give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier #{ blanke! policy.

In the event of a distriontion of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to'common areas and facilities of the PUD, any proceeds payable to Borrower are
heteby assigned and shall be Jaic’ to Lender. Lender shall apply the procecds to the sums secured by the
Security Instrument, whether or hie! then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Soriower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubiic lizbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of v award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnzin or other taking of all ot any part of the Property or the
common areas and facilities of the PUD, or for any convzyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shail be applied by Lender lo the sums securcd by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc *p afler notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or censea!-to: (i) the abandonment or termination of
the PUD, except for sbandonment or termination required by lawan the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or enjgent domain; (ii) any amendment to any
provision of the "Constituent Documents" if the provision is for ‘nc express benefit of Lender; (iii)
termination of professional management and assumption of sel~managemen of the Owners Association; ot
(iv) any action which would have the effect of rendering the public liability ir'serance coverage mainiained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when cue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicaul debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o payment, these
armounts shall bear interest from the date of disbursement at the Note rale and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/ — (Seal) % 4'7(7 (Seal)

[4

ALEXAM OEJ%O LUMEYV -Borrower NATALIA POLUME YV -Borrower
N, (Seal) (Seal)
-Borrower -Borrower
Z(Seal) (Seal)
-bBurrsar -Borrower
(Scal) (Scal)
-Borrower -Borrower
DOC  #:319823 APPL #:0000995167
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