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DEFINTITIONS

Words used in multiple sections of this docum ent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of woras used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, wkich is dated September 19, 2005 , together with all
Riders to this document.

(B) “Borrower”is Alan R. Rowder and Michael Rowcer Mo as Tenants in Common or Joint Tenants, But as
Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MEKS is 3 weparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgi gee urder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teieplicne number of P.O. Box 2026, Flint, MI

48501-20286, tel. (888) 679-MERS.

(D) “Lender” is Home Loan Center, Inc., dba LendingTree Loans _
Lenderisa a California Corporation organized and existing under
the laws of California . Lender's address is
163 Technology Drive, Irvine, CA 92618

(E) “Note” means the promissory note signed by Borrower and dated September 19, 2005 - The Note
states that Borrower owes Lender Two Hundred Seventy Six Thousand and no/100
Dollars (U.S. $ 276,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 01, 2035
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) “Riders” means all Riders o this Security Instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower [check box as applicable):

E Adjustable Rate Rider DZI Condominium Rider D Second Home Rider
D Balloon Rider :f Planned Unit Development Rider D Other(s) [specify]
[(J14 Family Rider [ Biweekly Payment Rider

@ “Apriicadle Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riles and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

)] “Commun;it; “issociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrorvar 4r the Property by a condomintum association, homeowners association or similar organization.

(K) “Electronic Funds Traisfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is iait'ated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize & (nancial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated telle: n.aehine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers.

(L) “Escrow Hems” means those items \hat are described in Section 3,

(M) “Miscellaneous Proceeds” means any comper sation, settlernent, award of damages,
{other than insurance proceeds paid under the Cuveiages described in Section 5) for: (i) damage to, or destruction of, the

Property: (ii) condemnation or other taking of all or any rart of the Property; (i) conveyance in lieu of condemmnation; or
(iv) misrepresentations of, or omissions as to, the value and/or ondition of the Property.

) “Mortgage Insurance” means insurance protecting Ler.der 2zainst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amoun: dve for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, o any additional or successor legislation or

regulation that governs the same subject matter. As used in this Security Instrumn: “RESPA” refers to all requirements and
imposed in regard to a “federally related mortgage loan” even .f ii1e'] 0an does not qualify as a “federally

related mortgage ioan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Propenyy, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

Count}( of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

As per lega’ description attached hereto and made a part hereof

APN: 14-05-211-021-1079

which currently has the address of 6101 North Sheridan Road Unit 22-C

[Street]

Chicago Iilinod 60660 “P Add "):
[City]g inis e (“Property ress”)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All re plactments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Tustrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Barrivreer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s GucZessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclosé <nd'sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securiov/ir strument.

BORROWER COVENANTS that Borrower is lawfully seised of the csiare hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere 1, exce pt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims ard demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ton-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cha: g8rs. Rorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges’ard late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due unde! fhe Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leder as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or-atl subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may daccept any payment or
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Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and

applied by Lende:“zhall be applied in the foliowing order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c} amounts‘due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becamne due. Any refining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then/tn raduce the principal balance of the Note.

If Lender receives ¢ p= yment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paymeit may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lend‘r raav apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payz.ient can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Period:¢ Fayments, such excess may be applied to any late charges due. Voluntary prepaymernts
shall be applied first to any prepaymeiit ~narges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the Note shall not
extend or postpone the due date, or change 'he amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower she 1l pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) toprovide for payment of amounts due for: (2) taxes and assessments and other
items which can attain priority over this Security lnetrriment as a lien or encumbrance on the Property; {b) leasehold payments
or ground rents on the Property, if any; () premiums; for any and all insurance required by Lender under Section 5: and
{d} Mortgage Insurance premiums, if any, or any sums p:yable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Saction 10, These items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, F ees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shal’ be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrovwer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Es<re'w Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any suci: v/aiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus-for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Linde: receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payinents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security (li:s.rument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pirsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under/53ction 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender incy revoke the waiver as to any
or all Escrow Items at any time by a notice given in accardance with Section 15 and, upon such revoeation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender #oply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undet FESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of:(ure Escrow Items
or atherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaidty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. I'ender shail

writing or Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excess
funds in accordance with RESPA,. IF there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Iender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to

Funds held by Lender.
4.  Chprges: Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to the

Property whiCh can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community ‘issociation Dues, F ees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in t/te manner provided in Section 3.

Borrower shalvpromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the payiner. ~f the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agre=riaint; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lendei’s “pinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings ¢re’ concluded: or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sciurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security/ins'rument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borlower shall satisfy the lien or take one or more of the actions set forth above in this

Section 4.
Lender may require Borrower to pay 1 one-time charge for a real estate tax verification and/or reporting service used by

Iender in connection with this Loan,

5. Property Insurance. Borrower shaii beep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withi= tlie term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranca carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, whith right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one'time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinad<n »nd certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affec. such determination or certification. Borrower shall
aiso be responsible for the payment of any fees imposed by the Federa) Emargency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrorver.

If Borrower fails to maintain any of the coverages described above, Len ler n.ay obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase ainr’ rarticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provids greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so ol ined might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender unie; this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear 12%erest.at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requ esting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lorder’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as un Zaditional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower skal? rromptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance cover=2ga, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shal] be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Boriower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Zend:r may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acgiiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bamiveer's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies coverirg the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use
the insurance proceeds =iiter to repair or restore the Property or to Pay amounts unpaid under the Note or this Security
Instrument, whether or not #iep 'due.

6. Occupancy. Borrdwer shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Gecurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ozcupancy, unless [Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance anr. Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to Ceteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propiert; in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if dameged to avoid further detertaration or damage. If insurance or condemnation
proceeds are paid in connection with damage t0, or the taking of, the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has released proceecs fo) such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of pragress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore ‘he Property, Borrower is not relieved of Borrower’s obligation
for the completior of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Praperty. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender sii2l1 zive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1t, durisigithe Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower s knosvledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited (5, ‘enresentations concerning Borrower’'s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sac uricy Instrurnent. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there ¥s\a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instruinent.fsuch as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a len which may attaii, prit tity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lon(el may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under tljs Security Instrument,
including protecting and/or assessing the value of the Praperty, and securing and/or repairing the Propesovi L ender’s actions
can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Seeurity Instrument;

eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the
premiums required to obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost

insurer selecteri by Lender. If substantially equivalent Mortgage Insurance coverage is not avatlable, Borrower shall continue to
pay to LendZi th» amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender wil; accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall Xe hon-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomorier any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance covirzge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is/ohtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requiréd Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymerits (oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance 2 effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with a Ly y/ritten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable L dw. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)} for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk 61 40l such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk,-<r {educe losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other par ¥ {or_parties) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funis that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of thr MNote, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirect? ¥} Amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in excharige'fo- sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender t4k<s a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “capiive reinsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower b agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amoun| Bor rower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hasif “ny—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ’s may include the right to receive
certain disclosures, to request and obtain cancellation: of the Mortgage Insurance, (o liave the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Martgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are liereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair i the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair ard estoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect-such Property

restoration or repair is not econormically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds rmultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the ~artiil taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Proper.y.is chandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) ofiers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice (s ¢iven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to tie s4ms secured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to

Baorrower shall be in default if‘an)- action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Propedtv/or other material impairment of Lender’s interest in the Property or rights under this
Secutity Instrument. Borrower can curé suc'is refault and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disrissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property
or other material impairment of Lender’s intérest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable-20 «1¢ impairment of Lender’s interest in the Property are hereby assigned and

shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.

12. Borrower Not Released; Forbearance By [ender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Secu/ity Instrument granted by Lender to Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any SuccesGol in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this/Srlurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any fdrbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from-isnird patsons, entities or Successors in Interest of
Borrower or in amounts less than the amounr then due, shall not be a waiver of )r priclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borfower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrumeiit snix to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b)/ et personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Durrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borraw s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights/an. benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under tHis Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall hind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurmn loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {(a) any such loan

ILLINOIS—Single Family-— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first.class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower sbill cunstitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property ‘iddress unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify L<nder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Boreowii shall only report a change of address through that specified procedure. There may be only one
designated notice address. «nder this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first (lass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conniétion with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender.([f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement v satisfy the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severabili ¥Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in whicn ‘ne Property is located, All rights and obligations contained in this Security Instrument
are subject to any requirements and limitazion: of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be tilent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clarise 'of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of tris/Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the stoguiar shall mean and include the Plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take.=ny action.

17. Borrower's Copy. Borrower shall be given one copy o the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ‘n Forrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, “aciuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales celract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or tramsferred {or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lende-'s prier written consent, Lender may require
immediate payment in full of ali sums secured by this Security Instrument. Ruwrvar, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 henotice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withisi which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expira(itn of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand o 3orrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditic ms, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of4a) fjve days before sale

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and_th--Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited {o, reasonable attorneys’ fees, property inspection and valuation

continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a}) cash;
(b} money order; () certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There

the address #h which payments should be made and any other information RESPA Tequires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgag~ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer anc. ar& ot assurned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrov/ar vor Lender may commernce, join, or be joined to any judicial action (as either an individual titigant or
the member of a class) (hial arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached ar ¥ provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the ather Gar ¢y _(with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other Sdrty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time perioa which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this rarugraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
Opportunity to take corrective action provis ons of this Section 20.

21. Hazardous Substances. As used ir this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wazees iy Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic resticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Envircnnental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmeitai protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an "“nvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disrossl, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the PropertyBorrower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of any Enviio'imental Law, (b) which creates an Environmental
Condition, or (c} which, due to the presence, use, or release of a Hazardcus Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply té-ine presance, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be & ppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances iz eonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciajm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Maz:rdous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including But not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condificn caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Boriawver learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of an\s Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acticlis(in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Ccovenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following' Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless

ILLINOIS—Single Farmily— Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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and by virtue of the Illinois homestead exemption laws.

25. Plicenient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
taverage requirec”by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interesis 41 Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests, The caverage that
Lender purchases MLyt pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrosverimay later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtain’d fasurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be resgonsible for the costs of that insurance, including interest and any other charges Lender may

insurance. The costs of the irsiiance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost/of Insurance Borrower may be able to obitain on its own;

ILLINOIS—Singie Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ITEM 9608111 {0011)—MERS (Page 11 of 12 pages) To Order Call: 1-800-530-9393 0 nggggj??ﬁ% 3.1I

Aer, D




0528503066 Page: 12 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider executed by Borrower ard recorded with it.

mc,ﬁwf WM, (Seal) ﬂ‘ / W\« (Seal)

Michael Rowder -Borrower  Alan R. Rowﬁﬁr—/ -Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal} (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of Cook

This instrument was acknowledged before me on SEPTEmbe . 19, 2ve & {date} by
Michael Rowder, Alan R. Rowder

(namel[s] of person[s]).

Notary Public
"OFFICIAL SEAL"
Grady Humphrey
Notary Public, State of [Hinois
My Commission Exp. 05/10/2008
ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Exhibit A @Legal Descn'ption!

NUMBER, 20350217, AS AMENDED
FROM TIME TO TIME, IN THE EAST 1/2 oF FRACTIONAL SECTION 5, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS.

SEP 19 2005
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CONDOMINIUM RIDER

Loan No.: 3034719

THIS CONDOMINIUM RIDER is made this 19th  day of September 2005 ,
and s incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
seciie Borrower's Note to Home Loan Center, Inc., dba LendingTree Loans, a California

Corporstion

{the “Lender " Vaf the same date and covering the Property described in the Security Instrument and located at:

6101 North Sheridan Road Unit 22-¢
Chicago, lllinois 60660

[Property Address]

The Property includes a :nit in, together with an undivided interest in the common elements of, a

condominium project knowrias:

East Point Condominiums
[{Nare of Condominium Praject]

(the “Condominium Project”). If the cwirare association or other entity which acts for the Condominium
Project {the "Owners Association”) holds"t:le to property for the benefit or use of its members or
shareholders, the Property also includes Eo Tower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addit.on to_the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag ee as follows:

A. Condominium Obligations. Borrower sha’; perform all of Borrower's obligations under
the Condominium Project’s Constituent Document. /Tie “Constituent Documents” are the:
{) Declaration or any other document which creates fijo Condominium Project; (ii} by-laws;
(iii) code of regulations: and (iv) other equivalent documeiits’ Rorrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Consiituent Rocuments,

B. Property Insurance. So long as the Owners Associaiion Lazintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Cordaminium Project which is
satisfactory 1o Lender and which provides insurance coverage il e amounts {including
deductible levels), for the periods, and against loss by fire, hazards irClurled within the term
“extended coverage,” and any other hazards, including, but not limited to, ear.hquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sertion 3 for the
Periodic Payment to Lender of the yearly premium installments for property Iusursmce on the

on the Property is deemed satisfied to the extent that the required coverage is providod oveothe
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lodn

Borrower shall give Lender prompt notice of any tapse in required property insurance
coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--Single Family—F; annje Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable tg
insure that the Owners Association maintains a public liability insurance policy acceptable jn

form, amount, and extent of coverage to Lender.

D. Condemnation,

professional mang Sement and assumption of self-management of the Owners Association; or
(iv) any action which rvould have the effect of rendering the public liability insurance coverage

maintained by the Owne-;

Ssociation unaceeptable to Lender.

F. Remedies. If Boi rowel does not pay condominium dues and assessments when due, then
Lender may pay them. Any {mounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower seciueq by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these ainounts shail bear Interest from the date of disbursement at
the Note rate and shall he bayable, withiplerest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in pages

1 and 2 of this Condominium Rider,

% (Seal)
Michael Rowder -Barrower

(Seal)

—\\\_EOTTUWEF

(Seal}

-\\\_‘_——:UTTOWET

MULTISTATE CONDOMINTUM RIDER—Single Family—Fannje Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 162312 (Do 1)

(Page Zorz pages)

Wk (Seal)

-Borrower

A
.. S

Alan R. Rifwder

e (Sealy
-Borrower

- < _ 2(Seal)
-Porrower
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