UNOFFICIAL COPY

This Instrument Prepared By:
Ronl Mereeps
BoNdeorzr Reacty Seeveed]
1200 QualL S

Newer B, B o ”

oalong, s

1200 gRM, STReET, TR 10 Doc#: 0528503005 Fee: $58.50
NEWRCRT BFACH, Cﬂiﬂ‘m P60 Eugene “Gene" Moors ¥

Cook County Recorder of Deeds

RETURN TO: Date: 1011212005 10:08 AM Pg: 1 of18
1ITLE DIRECT
26T LOUNTY RD. 10
MOUND; view, MN 55112

i [Space Above This Line For Recording Data] —

Loan Murber: 8B2M002002583184 MQRTGAGE

MIN: 1001204-0200258318-6
DEFINITIONS

Words used in multiple sections of this d¢cy-pent are defined below and other words are defined in Sections 3, i1,
13, 18, 20 and 21. Certain ryles regarding the v.a2¢ of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, v hich is dated APRII, 12 , 2005 , together
with all Riders to this docymen .

(B) "Borrower" is BRADFORD N. LANGS AND NATALIE M. LANGS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i« 2 5oparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wostgagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has -/ s ess and telephone number
of P.O. Box 2026, Flint, MY 48501-2026, tel. (388) 679-MERS,

(D} "Lender" is BONDCORP REALTY SERVICES, INC.

Lender isa CALIFORNT A CORPORATION organized
and existing under the laws of CALIFORNIA .

Lender's address is 1200 QUAIL STREET, SUITE 170, NEWPORT BEACH,
CALIFORNIA 92660

The Note states that Borrower owes Lender NINE HUNDRED THIRTY-EIGHT THOUSAND AND
00/100 Dollars (U.S.$938,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodjc Payments and 1o pay the debt in full not later than
MAY 1, 2035

(13} "Property” means the property that is described below under the heading "Transfer of Rights in the Property .
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{G) "Loan" means the debt evidenced by the Note, Plus interest, any Prepayment charges and late charges due under
the Note, and all sums due ynder this Security Instrument, plus interest.

(H)} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

Adjustable Rate Rider O Condominium Rider (7 Second Home Rider
[J Balloon Rider [J Planned Unit Development Rider (] Other(s) [specify)
7 1-4 Family Rider ] Biweekly Payment Rider

O “Applicable Law" means all controlling applicable federal, state and [oca] statutes, regulations, ordinances and
administr<tive rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opiniors.

J)  "Corumrnity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are impeses 2n Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funy- Transfer" means any transfer of funds, other than q transaction originated by check, draft,
or similar paper instrumeat ' which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, Instruct, or authorize a financial institution te debit or credit an account. Such term
includes, but is not limited 10, ‘00tai wf-sale transfers, automated teller machine transactions, transfers initiateq by
telephone, wire transfers, and autumated-clearinghouse transfers,

(L) "Escrow Items" mmeans those items tiiat are described in Section 3,

(M} "Miscellaneoys Proceeds" means a 1y ~ompensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paud v.pder the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (if) condemnation ef dther taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ¢/ om 'ssions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protectiig Lender against the nonpayment of, or default on, the Loan,
(0} "Periodic Payment" means the regularly scheduled ainsunt due for (i) principal and interest under the Note,
plus (if) any amounts ynder Section 3 of this Security Instrumcnt:

(P) "RESPA" means the Real Estate Settlement Procedures Ac; f12U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be am caded from time to time, or any additional or
successor legislation or regulation that governs the same subject matte'. As used in this Security Instrument,
"RESPA" refers to al] requirements and restrictions tha are imposed in regaid 16~ "federally related morigage loan"
even if the Loan does not qualify as a "federally related morigage loan" under QESTA

(Q) "Successor in Interest of Borrower" means any party that has taken title to'th roperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrunent

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al renewals, extensions ard -ag difications
of the Note; and (i) the performance of Borrower's Covenants and agreements under this Security Instrument an s Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and to the Successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREORF AS EXHIBIT "a",
A.P.N, #: 05-21-300~051-0000

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMERNT - MERS ic €Formns .
Form 3014 1?01 Page 2 of 14 Dochagic www.docarz?;;;cg.g:f;




(0528503005 Page: 3 of 18

UNOFFICIAL COPY

which currently has the address of 176 FOREST STREET
[Street]

WINNETKA Minois 60093 ("Property Address"):
[City] [Zip Code]

TOGETHER 'WiTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtu:es now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrets t.3* MERS holds only legal title to the interests granted by Borrower in this Securify
Instrument, but, if necessary to coanply.with law or custom, MERS (as nominee for Lender and Lender's successors

BORROWER COVENANTS that Borrowr i lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil defend generally tiic-tisie. 1o the Property against al] claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covépanis for national useand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security {asirv-ment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chay ##s.2nd Late Charges. Borrower shall
pay when due the principal of, and interest on, (he debt evidenced by the Note ang ?.4/ prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuz.isio Section 3. Payments dye
under the Note and this Security Instrument shal] be made in U.S, currency. Howev(r, if any check or other
Instrument received by Lender as payment under the Note or this Security Instrument is rewrnzdto Lender unpaid,
Lender may require tha any or all subsequent Payments due under the Note and this Security instrument be made in

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient tg bring the Loan Current, without waiver of any rights
hereunder or prejudice to its rights to refyse such payment or partial payments in the future, but Lender js not
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which Borrower might have now or in the futyre against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

any excess <ists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied £ 22y late charges due. Voluntary prepayments shatl be applied first to any prepaymert charges and then
as described io.207 Note,

Any applicatior-of payments, insurance proceeds, or Miscellaneous Proceeds to Principal due under the Note
shall not extend or pesisone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escoy/ Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paivin full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items wliick ¢z attain priority over this Security Instrument as a Jien o encumbrance on the
Property; (b) leasehold Payments or grownd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; ard (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the Payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At orizinitisn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asse: sments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall pro) 1ptly furnish to Lender af] notices of amounts to e paid
under this Section, Borrower shall pay Lender the Turgs, for Escrow Items unless Lender waives Borrower's

Funds for any or all Escrow Items at any time. Any such waive; niay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts cue for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnic’ to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemeq to be a covenant and agreement contained 15 e Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Kseiovw Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may #acicise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o Tepay to ".ender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1, aceardance with Section
15 and, upon such revocation, Borrower sha pay to Lender all Funds, and in such amounts, that ars thep required

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ajipiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unge: RITSPA.
Lender shall estimate the amoynt of Funds due on the basis of Current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
enfity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless ap agreement is made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all syms secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Prepert; which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, ifary. and Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escrow Iier.s. Borrower shall pay them in the manner provided in Section 3,

Borrower sh2j promptly discharge any lien which has priority over this Security Instrument un]ess Borrower:;
(a) agrees in Writing to 1o nayment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower ts e forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien ip. «¢gal proceedings which in Lender's Opinion operate to prevent the enforcement of the Jien
while those Proceedings are peiding ~hut only until such Proceedings are concluded: or (c) secures from the holder
of the lien an agreement satisfaciory f2. Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a Notice identiiyir.g the lien. Within 10 days of the date on which tha notice is given,
Borrower shall satisfy the lien or take one or'meze of the actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-luae charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the Zizprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witkio <he term “"extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whicy Lender requires insurance. This Insurance shall be
maintained in the amounts (including deductibie levels) and for ¢he neriods that Lender requires. What Lender
requires pursuant fo the Preceding sentences can change during the terr+ o the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprrove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coniicction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or'(h) »-ane-time charge for flood zone
determination and certification services and subsequent charges each time remappings <rsimifar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respcacible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the seviesof any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, a
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyr¢ or amount
of coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbyrsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall he Payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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If the restoratlor, p: repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied t #4r-sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insr/ance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandsns’ the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leuct may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, o: if Loader acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument ar{ { b) any other of Borrower's rights (other than the right {o any refund
of unearned premiyms paid by Borrower) un/fer a* insurance policies covering the Property, insofar as such rights
are applicable to the Coverage of the Property. Leider may use the insurance proceeds either to repair or restore the
Property or to Pdy amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower sha]l occupy, estabiich “and use the Property as Borrower's Principal residence
within 60 days after the execution of this Security Instrument a4 s all contime to occupy the Property as Borrower's
principal residence for at least one year after the date of oOccupaicy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or ynless extenuating Cizcrmstances exist which are beyond Borrower's
contro],

7. Preservation, Maintenance and Protection of the Property; Taspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wzste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o1des o prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it js determined purs izt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Tamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiil dariage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Leadar has released
proceeds for such purposes. Lender may disburse proceeds for the Tepairs and restoration in 3 sirgle payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds ar¢ riot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion oi" s ich repair
or restoration,

Len
Lender may inspect the interior of the improvements on the Property. Lender shal] give Borrower notice at the time
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (@)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property (o
make repeirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other csae wolations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectian 9, Lender does not have to do so and is not under any duty or obligation to do so. It js agreed that
Lender incurs ry Uability for not taking any or all actions authorized under this Section 9.

Any amounts #shursed by Lender under this Section 9 shall become additional deb of Borrower secured by this
Security Instrument, i hzze amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, ‘upon notice from Lender to Borrower requesting payment,

If this Security Instument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title {0 (e Peegerty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Le/der required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage
Insurance coverage required by Lender ceases (o Fe svailable from the morigage instrer that previously provided such
insurance and Borrower was required to make sepjarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requires to \)btain Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternage mortgage insurer sciected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continye top2y in Lender the amount of the separately designated
Payments that were due when the insurance coverage ceased {o he in <t’ect. Lender will accept, use and retain these
Payments as a non-refundable loss reserve in liey of Mortgage Insuran:c.” Such loss reserve shall be non-refundable,
notwithstanding the fact that the I.oan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss yes e payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ‘anirzyror selected by Lender again
becomes available, is obtained, and Lender requires separately designated payme. s taward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makiny th¢ J.0an and Borrower was
required to make Separately designated payments toward the premiums for Mortgage Insuiance; Zorrower shall pay
the premiums required (o maintain Mortgage Insurance in effect, or to provide a non-refundahle 13z reserve, unil
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further-

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shd b= paid to Lender.

If the Property is damaged, such Miscellanequs Proceeds shall be applied to restoration or repair of the Property,
if the restoraiioy <r repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Londer shall have the right to held such Miscellaneous Proceeds unti] Lender has had an
opportunity to inspect $ich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be v:idr riaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress Fayments as the work is completed.  Upless an agreement is made in writing or Applicable
Law requires interest to be paic_or. s'wh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanssus Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, te Miscellaneous Proceeds shal] be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Secticq 2.

In the event of a total taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrume at, vhether or not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss 1z v-jup of the Property in which the fair market value of
the Property immediately before the partial taking, destructior; 0+ iyss in valye is equal to or greater than the amoun;
of the sums secured by this Security Instrument immediately befo:e (ns partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums serurog by this Security Instrument shal] be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following ‘raction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value diviced by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Ary ta'auce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in #kich the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less then the amount of the sums
secured immediately before the partial taking, destruction, or joss ip value, unless Borrover »ad Lender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the syms secured by this Security Instroment whether
or not the sums are then due.

against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
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rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

payments from third persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then
due, shatl.nut be a waiver of or preclude the exercise of any right or remedy.

13. Jant and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrowe.'s ubligations and liability shall be joint and severa], However, any Borrower wio co-signs this Security
Instrument but does st execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey tie ¢r signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to p=y ‘he sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exted, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withou the c7signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrun/ent iy writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rorrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender iigrves o such release in writing. The Covenants and agreements of this
Security Instrument shall ind (except as providig i Sectign 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower ties for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interes: in-ize Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to thcigs @ specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chargc fzes tha are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, an{ thaj law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wii: e T.oan exceed the Permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce ch2 charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits -1 be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note yr by’ inaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partiar prepayment without any
prepayment charge (whether or not 2 Prépayment charge is provided for under the Note). Bor-owsr's acceptance of
any such refund made by direct Payment to Borrower will constitute a waiver of any right of actior, Burrower might
have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrumeni riss* be in
writing. Any notice to Borrower in connection with this Security Instrument shal] be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mneans. Notice to any one Borrower shall constitute notice to aJ] Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. if Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrumen¢
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—-Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS D EFormyg
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All tights and obligations contained in

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other Provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the mascyline gender shall mean and include corresponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; an’..(c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property ' rens any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfitred iz 2 bond for deed, contract for deed, installment sales contract or €SCrow agreement, the intent

If alt or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrawer is not a
Interest in Borrower is sold or transferred) without Lender's Prior written consent,
Lender may require immediate syt in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender il such-zxercise is prohibited by Applicable Law.

If Lender exercises this option, [ ender shall give Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the da‘e tFe notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunsat. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerafion. If Borrower Meets certain conditions, Borrower shal
have the right to have enforcement of this Security Instruizn; discontinued at any time prior to the earliest of: (@
five days before sale of the Property pursuant to Section 22 <1 iz Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's rigat «o reinstate: or (c) entry of a Jjudgment enforcing
this Security Instrament. Those conditions are that Borrower: {@).0%55 Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had o arrel;. (b) cures any default of any other
Covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and uekar fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrume*; ard (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal' continye unchanged
unless as otherwise provided under Applicahle Law. Lender may require that Borrower pay su~h Teinstatement sums
and expenses in one or more of the following forms, ag selected by Lender: (a) cash; (b) money ridec: {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an inzdtation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transiec. ) Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 Partial interest in the Note
(together with this Security Instrument) can be sold One or more times without prior notice o Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing ebligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil]
state the name and address of the new Loan Servicer, the address (o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D ERormg .
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to g successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

to Borroy-er pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective action
provisionz of this Section 20,

21. Fazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as to.ir 0+ hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, keroseie, nther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
materials containing ashéztos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the Jurisiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanap” includes any response action, remedia] action, or removal action, as defined in
Environmental Law; and {d) ¢n "Ervironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Clezmyp,

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substinc’s, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thatisin violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to-ge presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prriperis. The Preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quautiticg of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintcpdnce of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} 2uvirvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol- g the Property and any Hazardous Substance
or Environmental Law of which Borrower has actyal knowledge, (b) any Eriviroimenta] Condition, including but not
limited to, any spilling, leaking, discharge, release or threaf of release of"any Wazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardoys Substance which artversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authezity, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is twressary, Borrower shall
promptly take al] niecessary remedial actions in accordance with Environmental Law. Notiing bozoin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVE NANTS. Borrower and Lender further covenant and agree as follyyys,

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Zajj owing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 3 default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at jts option may require immediate Payment in full of all sums secured by this Security
Instrument without further demand and may foreclose (his Security Instrument by judicial proceeding. Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERprmg
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24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinojs homestead exemption laws,

25. Placement of Collateral Protection Insurance., Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
€xpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. - The coverage that Lender purchases Mmay not pay any claim that Borrower makes or any claim that is made
against bor.ower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but only afier ¢roviding Lender with evidence that Borrower has obiained insurance as required by Borrower's and
Lender’s agroeriont. If Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, welpding interest and any other charges Lender may impose in connection with the placement of the
tnsurance, until the o¥ie tive date of the cancefiation or expiration of the insurance. The costs of the insurance may
be added to Borrower‘s t4ta! outstanding balance or obligation. The casts of the Insurance may be more than the cost
of insurance Borrower 12y be ahle to obtain on its own,

ILLINOIS.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €y :
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BY SIGNING BELOW, Borrower accepts and agrees to the term
Instrument and in any Rider executed by Borrower and recorded with it

CAUTION - IT IS IMPORTANT THAT YOQU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 3-19-6)

“@-——J//—-J] M. g‘"’)ft (Seal) (—ﬂm/‘d’ Hy/éﬂ@»
BRADFORD N. LANGS !

s and covenants contained in this Security

_ (Seal)
-Borrower NATALIE M { LANGS / -Borrower
— L (Seal) (Seal)
-Borrower -Borrower
i (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this A P ril 19, Zoos”
by BRADFORD N. LANGS, NATALIE M, LANGS

e of Person Taking Acknowledgment

Tiﬂe/\)oﬁz,/\;/ te //J’C'—

A28 X6

Serial Number, if any

[

2 “OFFICIAL SEAL”

¢ | JULIE A PETERSON

$)CIARY PUBLIC, STATEOF ILLINOIS
My Comn.ission Expires 7/2/2008
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Exhibit “A”
Legal Description

The following described real property in the County of Cook and State of Iliinois, to
wit:

LOT 6 IN NiX. MEYER'S SUBDIVISION OF LOTS 10 AND 11 IN BLOCK 2, IN
JOHN C. GARLAND'S ADDITION, BEING A SUBDIVISION OF THE NORTH
120 ACRES CF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP
42 NORTH, RANGf 13 EAST OF THE PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Property Address: 176 Foinat Street, Winnetka, IL 60093
Property ID#; 05-21 -300-051
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MIN: 1001204-0200258318—6 Loan Number: BBRM002002583184

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Way Street Journal) - Rate Caps)

Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to BONDCORP REALTY
SERVICES, INC., A CALIFORNIA CORPORATION

(the “Londer") of the same date and covering the property described in the Security Instrument and located at:

176 FOREST STREET, WINNETKA, ILLINOIS 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R.TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRPOWER 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe; covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raty.of 4.875 %. The Note provides for changes
in the interest rate and the monthly payments as follgws.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change onthe 1st day of MAY 2008 ,
and on that day every 12th month thereafter. Each date on which my infer st rate could change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate wil| be based on an Indey. The "Index" is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits'in the London market
("LIBOR"), as publisted in The Wall Street Journal, The most recent Index figure availaole a5 of the date
45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which is Ziased upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Noie Holder will caleylate My new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the hearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will e
My new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDERNWS J One-Year LIBOR DocMagic @Femme 200 645.1767
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The Note Holder will then determine the amount of the monthly payment that would he sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be Breater than
6.875 % or less than 2.875 %, Thereafter, my interest rate wil] never be increased
or decreased on any single Change Date by more than TWO AND 00/1000
Percentage points from the rate of interest | have been paying for the
Preceding 12 months. My interest rate will never be greater than 10.875 4,

{F}. Effective Date of Changes

My niw interest rate will become effective on each Change Date, I wil] pay the amount of my new
monthly payine it beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeans thanges again,

(F)  Noticz of vhanges

The Note Holder wiil deliver o mail to me a notice of any changes in my interest rate and the amount
of my monthly payment befsice the effective date of any change. The notice wil include information required
by law to be given to me ang a%s¢ the title and telephone number of a person who will answer any question
I'may have regarding the notice.

B. TRANSFER OF THE PROFZATY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumeis i< 2mended to read as follows:

Transfer of the Property or a Beneicial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal r Fereficial interest in the Property, including,
but not limited (o, those beneficial interests transforrsd.in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the inteat of which is the transfer of title by

without Lender's prior written consent, Lender may require immediss Payment in full of al
Sums secured by this Security Instrument, However, this option shall not 1 exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exe cise this option if:
(@) Borrower causes to be submitted to Lender information required by Lender o evalyate the
intended transferee as if & new foan were being made to the transferee; and (h) l.ender
reasonably determines that Lender's security will not be impaired by the loan assumpuei #ud
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptalyle

to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continye to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic EFemmes 800-649-1382
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.

R AN, Jd— (Seal) szﬂéb% (Seal)

BRADFORD N. %aANGS ! -Borrover NATALIE M.J1ANGS 7  Bonoed)
— = (Seal) (Seal)

-Forrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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