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MEMORANEB U OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandum of Collateral Assignment and Reassignment of Lease and Rents is made
DCIW_ Il . 2005 by ind s7aong Chicago Podiatric Surgeons, P.C. (“SBC”), and Tec Properties, LLC
(“Borrower”) and SOMERCOR 504 INC., an Illinois corporation (“Lender”).

WITNESSETH:

1. SBC has obtained the benefit of a cci ain loan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty secures bya certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and made-2 part of this Memorandum.

2. Lender has reassigned its interest in the Lease{oihe United States Small Business Administration
(“SBA™), 500 W. Madison, Suite 1250, Chicago, IL 60651 25 security for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lend<r

3. This Memorandum is executed and recorded solely for ihe purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignmerit 16, the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease and Pints or the instrument of
reassignment.

IN WITNESS WHEREOF, the partics hereto have caused this Memorananm of Collateral
Assignment and Reassignment of Lease and Rents to ted as of the date first above written.

LENDER:

SOMERCOR 504, INC. jc Surgeons, P.C.

homas C. Carr
nt President

BORROWER: |
X Tec Properties, LLC

Y .
Thomas C. Carr Ellen A. Carr
Manager Manager
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

Personally came before me this , , day of OCW , 2003, the above named J. Russell Lemich
known to me to be the President of SomerCor 504, Inc. and known to me to be the officer of said Cotporation
who exccuted the foregoing instrument and acknowledged the same as the deed of said

Corporation.
Notary Public 1"{!/ L)MW
My Commission Expires: ll hf 1}
STATE OF ILLINOIS ;

) SS
COUNTY OF c“'?lL )

Personally came before me this | ih {av of DCW , 2005, the above named Thomas C. Carr
known to me to be the President of Chicago Fosiatric Surgeons, P.C. and known to me to be the officer of
said Corporation who executed the foregoing 11strument and acknowledged the same as the deed of said

Corporation.
Notary Pablic: /LLfI/LﬁM/LI/!l/IIL
My Comumissior’ £xpires: cl 14
'Vvavvvvvrvtvvvoyvmvvvu???????:
STATE OF ILLINOIS ) > “OFFICIAL SEAL” B
C L 0SS ‘tﬁ'&”& MILAN MASLIC B
COUNTY OF L&%- LU0 M MISSION EXPIRES 06/07/08 B
PAAAN hhdddbddbdbbbrbobiibi
Personally came before me this ” day of DCIW , 2005, the above ziamaed Thomas C.

Carr and Ellen A. Carr known to me to be the Managers of Tec Properties, LLC and known tc me {0 be the
officers of said Limited Liability Company who executed the foregoing instrument and acknowl:Gged the
same as the deed of said Limited Liability Company.

Notary Public: /LM‘[A'M W

My Commission Expires: l ﬁz 0?/

TIYTTLYY

“OFFICIAL SEAL®
MILAN MASLIC
COMMISSION EXPIRES 06,/07/08

LYYy YYYR VY 2
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EXHIBIT A

LEGAL DESCRIPTION

First Floor Office Area
That part of the following 2 parcels taken as a tract:

Parcel 1:

All that part of Lots 4 and 5 in the North Half of Block 1 in the Assessor's Division of that
part Sou:ih of Erie Street and East of the Chicago River of the East Half of the Northwest
Quarter ui Section 9, Township 39 North, Range 14, East of the Third Principal Meridian,
Described =s Foliows; commencing on the West line of said Lot 5, being the East line of
Kingsbury Strzet, at a point 65 feet 3 and 5/8 inches South of the Northwest corner of
said Lot 5; Therice North on the West line of said Lot 5, 65 feet 3 and 5/8 inches to the
North line of said Zot'3, being also the South line of Erie Street; Thence East on the
South line of Erie Sueet, 140.50 feet, more or less, to a point 337.60 feet West of the
Northeast corner of Lot 4, Thence South on a line parallel to the East line of said Lot 4,
100 feet to the North line 0f an alley, being g feet North of the center line between
Ontario and Erie Street, Thence \West on the North line of said alley, 50.40 feet, Thence
Northwesterly in a straight lineic'a point which is 3 feet 8 and 3/8 inches North of the
North line of said alley and 38 feer Z&st of the West line of said Lot 4; Thence
Northwesterly in a straight line to a pointin the West line of said Lot 4, being also the
East line of Lot 5, which is 17 feet 3 inches tlorth of the North line of alley
aforementioned; Thence North on said lira of Lots 4 and 5 to a point which is 82 feet 6
and 3/4 inches South of the South line of Eric’Sireet: Thence Northwesterly in a straight
line to the point of beginning, in Cook County, Hirais.

Parcel 2:

That part of Lots 1 to 5 lying Southwesterly and Southerny of the following described line:
commencing at a point in the West line of said Lot 5, a distance of 65 feet 3 5/8 inches
South of the Northwest corner of said Lot 5; Thence Southeasrzrly in a straight line to a
point which is 38 feet East of the West line of said Lot 4 and 12=t8 3/8 inches North
of the line midway between Ontario and Erie Street: Thence Southeasterly in a straight
fine to a point which is 62 feet East of the West line of said Lot 4 and 9 reat North of the
line between Ontario and Erie Streets; Thence Easterly along a straighttine, 9 feet North
of and parallel with the said line midway between Ontario and Erie Streets 10 /its point of
intersection with the East line of the East Half of the Northwest Quarter of Section 9,
Township 39 North, Range 14, East of the Third Principal Meridian, all in the Aasussor's
Division of the East Half of the Northwest Quarter of Section 9, Township 39 North,
Range 14, East of the Third Principal Meridian, lying South of Erie Street and East of the
North Branch of the Chicago River, except for that part falling within the following
described tract of land: Ali of the 9 foot private alley, being the South 9 feet of Lots 1 to
5 (both inclusive) in Block 1 and lying between the East line of said Lot 1, and the
Waesterly line of said Lot 5 (said Westerly line also being the Easterly line of Kingsbury
Street) in Assessor's Division of part (South of Erie Street and East of the Chicago River)
of the East Half of the Northwest Quarter of Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, all in Cook County, lllinois.
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Said part of said tract lying above a horizontal plane of 14.30 feet above Chicago City
Datum and lying below a horizontal plane of 26.56 feet above Chicago City Datum and
falling within the boundaries projected vertically of the following described property;
Beginning at the Northwest corner of said tract; Thence North 90° 00’ 00" East along the
North line of said tract 113.23 feet; Thence South 00° 01’ 58" West 91.76 feet; Thence
North 80° 00" 00" West 10.10 feet; Thence North 00° 00’ 00” East 2.88 feet; Thence
North 90° 00’ 00" West 28.53 feet; Thence North 00° 00’ 00" East 24.41 feet: Thence
North 90° 00° 00" West 5.41 feet; Thence North 00° 02' 31” West 1.53 feet; Thence
South 89° 57’ 29” West 1.0 feet; Thence North 00° 02’ 31" West 25.78 feet; Thence
North 89° §7' 29” East 1.0 feet; Thence North 00° 02’ 31" West 3.0 feet; Thence South
89° 57’ 29" West 3.0 feet; Thence South 00° 02’ 31" East 1.02 feet; Thence South 89°
57 28 Wast 22.0 feet; Thence North 00° 01’ 17" West 3.30 feet; Thence North 90° 00
0" West +4.35 feet; to the West line of said tract; Thence North 00° 11’ 00" West along
said West 1i1e'22.04 feet to the point of beginning, in Coock County, lllinois.

Associated Parkiry
That part of the folluwing 2 Parcels taken as a tract:

Parcel 3:

All that part of Lots 4 and 5 in the North Half of Block 1 in the Assessor's Division of that
part South of Erie Street and East of the Chicago River of the East Half of the Northwest
Quarter of Section 9, Township 39 iNcrth, Range 14, East of the Third Principal Meridian,
Described as Follows; commencing ¢ the West line of said Lot 5, being the East line of
Kingsbury Street, at a point 65 feet 3 and 5/t inches South of the Northwest corner of
said Lot 5; Thence North on the West line of seid Lot 5, 65 feet 3 and 5/8 inches to the
North line of said Lot 5, being alsc the Southiirie of Erie Street; Thence East on the
South line of Erie Street, 140.50 feet, more or less, 10 a point 337.60 feet West of the
Northeast corner of Lot 4; Thence South on a line parallel to the East line of said Lot 4,
100 feet to the North line of an alley, being 9 feet Nuith of the center line between
Ontario and Erie Street; Thence West on the North line cf saix alley, 50.40 feet; Thence
Northwesterly in a straight line to a point which is 3 feet 8 aina 3/8 inches North of the
North line of said alley and 38 feet East of the West line of said'Let 4; Thence
Northwesterly in a straight line to a point in the West line of said Lot 4, being also the
East line of Lot 5, which is 17 feet 3 inches North of the North line of allev
aforementioned; Thence North on said line of Lots 4 and 5 to a point which is 82 feet 6
and 3/4 inches South of the South line of Erie Street; Thence Northwesterly in2 straight
line to the point of beginning, in Cook County, Illinois.

Parcel 4.

That part of Lots 1 to 5 lying Southwesterly and Southerly of the following described line:
commencing at a point in the West line of said Lot 5, a distance of 65 feet 3 5/8 inches
South of the Northwest corner of said Lot 5; Thence Southeasterly in a straight line to a
point which is 38 feet East of the West line of said Lot 4 and 12 feet 8 3/8 inches North
of the line midway between Ontario and Erie Street; Thence Southeasterly in a straight
line to a point which is 62 feet East of the West line of said Lot 4 and 9 feet North of the
line between Ontario and Erie Streets; Thence Easterly along a straight line, 9 feet North
of and parallel with the said line midway between Ontario and Erie Streets to its point of
intersection with the East line of the East Half of the Northwest Quarter of Section 9,
Township 39 North, Range 14, East of the Third Principal Meridian, all in the Assessor's
Division of the East Half of the Northwest Quarter of Section 9, Township 39 North,
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Range 14, East of the Third Principal Meridian, lying South of Erie Street and East of the
North Branch of the Chicago River, except for that part falling within the foliowing
described tract of land: All of the @ foot private alley, being the South 9 feet of Lots 1 to
5 (both inclusive) in Block 1 and lying between the East line of said Lot 1, and the
Westerly line of said Lot 5 (said Westerly line also being the Easterly line of Kingsbury
Street) in Assessor's Division of part (South of Erie Street and East of the Chicago River)
of the East Half of the Northwest Quarter of Section 9, Township 39 North, Range 14,
East of the Third Principal Meridian, all in Cook County, lllinois.

Said part of said tract lying above a horizontal plane of 27.24 feet above Chicago City
Datum and lying below a horizontal plane of 36.49 feet above Chicago City Datum and
falling within the boundaries projected vertically of the following described property;
Comménding at the Northeast comner of said tract, Thence South 90° 00’ 00" West along
the North iihe thereof 5.72feet; Thence South 00° 00’ 00” East 2.11 feet to the point of
beginning; T znce South 00° 00’ 00" East 19.0 feet: Thence North 89° 48’ 46" West 8.0
feet: Thence et 00° 00’ 00" East 10.0 feet: Thence North 90° 00’ 00" West 19.0 feet;
Thence North 00°-0C-00" East 8.0 feet; Thence North 90° 00’ 00” East 19.0 feet, Thence
North 00° 00’ 00" East 1.0 feet; Thence South 89° 48’ 46" East 8.0 feet to the point of
beginning;

Also

That part of said tract lying above @ norizontal plane of 27.24 feet above Chicago City
Datum and lying below a horizontal piane of 36.49 feet above Chicago City Datum and
falling within the boundaries projected veriically of the following described property;
Commencing at the Northeast corner of said tract: Thence South 90° 00’ 00" West along
the North line thereof 40.71 feet, Thence Souin 00° 00’ 068" West 2.01 feet to the point of
beginning; Thence South 00° 00’ 06" West 8.0 {eat) Thence North 89° 59’ 54" West 19.0
feet; Thence North 00° 00’ 00" East 8.0 feet; Therice South 89° 59’ 54” East 19.0 feet to
the point of beginning;

Also

That part of said tract lying above a horizontal plane of 27.24 fee: above Chicago City
Datum and lying below a horizontal plane of 33.47 feet above Chic¢ago City Datum and
falling within the boundaries projected vertically of the following descritved oroperty;
Commencing at the Northeast comer of said tract; Thence South 00° 17" 0U" Cast along
the East line of said tract 34.23 feet; Thence South 89° 49' 00” West 17.07 feet to the
point of beginning; Thence South 00° 02° 31" East 32.08 feet, Thence North 50207 00°
West 12.87 feet; Thence North 00° 00" 00" East 32.06 feet; Thence North 89° 54’ 18
East 12.85 feet to the point of beginning, all in Cook County, lllinois.

Also

That part of said tract lying above a horizontal plane of 27.24 feet above Chicago City
Datum and lying below a horizontal plane of 36.49 feet above Chicago City Datum and
falling within the boundaries projected vertically of the following described property;
Commencing at the Northeast corner of said tract: Thence South 90° 00’ 00” West along
the North line thereof 73.56 feet, Thence South 00° 00’ 08” West 2.04 feet to the point of
beginning, Thence South 00° 00’ 06" West 8.0 feet; Thence North 89° 59' 54” West
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22 98 feet; Thence North 00° 00’ 66" East 8.0 feet, Thence South 89° 59’ 54" East 22.98
feet to the point of beginning;

Parcel 5

Nonexclusive easements appurtenant for the benefit of Parcels 1 and 2 as contained in
the Declaration of Covenants, Conditions, Restrictions and Easements for the Kingsbury
on the Park Development recorded July 1, 2003 as document number 0318227048 in
Cook County, lllinois.

Common 457 W. Erie Street
Address: Cinicago, 1L

PIN#: 17-09-427-001-0000
17-09-127-042-0000



