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DEFINITIONS

Words used in multiple sections oi this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage fvords used in this document are also provided in Section 16.

{A) “Security Instrument” means this document. which is dated September 23, 2005 , together with all
Riders to this document.

(B) “Borrower” is STANDARD BANK AND Ti2I'37 COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 6, 2002 AND KNOWN AS TRUST NUMBER 17542

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS ,
Lenderisa Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 WFOSTER AVE, CHICAGO, IL 60656-1988

. Lender is 4« inortgagee under this Security Instrument.

(D) *“Note” means the promissory note signed by Borrower and dated September 25, 2005 . The Note
states that Borrower owes Lender Four Hundred Thirty Seven Thousand Five Hundred and no/100
Dollars (U.S. § 437,500.00 3 plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2035

(E) “Property’” means the property that is described below under the heading “Transfer of Righite<n'{ne Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lzie charges due umder the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followinyg Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider [:l Planned Unit Development Rider l:] Other{s) [specify]
I-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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oy Community Assecintion Dues, Fees, and Assessments” mcans st dues, fees, assessments and otlier clurges that are
smposed on Borrawer ur the Property by o condominium association, homeowners association or similar organization.

Lt “Eleeironic Fands Transfer™ means any transler of funds, other than a transaction origimated by cheek, drafl, or similar
saper mslrument. whichos ingiied through an clectronte termimal, telephonie instrument. computer, or nagnetic tape so as lo
order, nstruct, or authenze o fnancial mnstitution 1o debit or eredit an account. Such terny includes, but is not fimted o, point-
ofvabe transfers, amomatod seller machine transactions. transfers initialed by telephone, wire translers, and automated
clearinghouse transiors

(K1 “Eserow Iems™ meany those siems that ape desenibed m Section 3

il

sother s insuranee procesds poid aader the coverages «described 1 Section 3) Jor: (1) damage (o, or destruction of, the

“Miscellancous Proceeds™ wans any compensation. settlemwent, award ol danwges. ov proceeds paid by any thivd partly

Proverty, (5 condemnatiog o other kg of off or any part of the Property: {i) conveyaonce i lieu of condemnation; or
grepmasrepresentations ol o oaussions as 1o, the valae and/or condinon of the Property.

M “Mortgage Insurance’ mcans nsurance protecting Lender aganst the nonpayment of . or defauit on. the Loan

iNG “Periodic Paypent”™ means the regularly sehieduled amount due for (1) principal and interest under the Note, plus
s any wmonls endceSecnon 3ol this Secuniy Instrument

£ “RESPA" meanyitheReal Estae Settlemment Procedires Act (12 US.CL $20601 of seq.) and its implementing regulation,
Remtation X (24 O3 R OBae 5001 as tliey might be amended from tune Lo time, or any additionat or suceessor legislation or
reglitation that governs the spdsubrect matter As nsed oy tlyis Secunty lustrunent, “RESPA™ refers 1o all requirements and
restrictions that are imposed inwevardoto a “federally related mortgage loan™ even if the Loan does not qualify as a “lederally

hl

) p

Py “Successor in Inlerest of Borrower  mseans any party that has taken ntle w the Property. whether or not that party has

rolated miorteage loan™ under RESPS

assemed Borrower s obliganons under the MorS and/or this Scourity Instrument.
FTRANSIER OF RIGHTS 1N THL PROPERTY

This Security Instrimient secures 1o Lenders 1) the repas'oient of the Loan, and all renewals, extensions and modifications of
the Noter asd {3t the perfopmance of Borvower's covenins and agreements under this Seeurity Tustrument and the Note. For
v parpose. Borrower does Tereby mortgage, grant and convey (o Lender and Tender’s successors and assigns the followmg
described property located m the County of COOK

{Fype of Recordme Jurnsdicting INawne of Recording Jurisdiction)
LOT 40 IN BOTSFORD'S BOULEVARD SUBDIVISION, BEING A $1'BDIVISION OF PART OF THE SOUTH 1/2
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; CYINC WEST OF VINCENNES AVENUE, IN
COOK COUNTY, ILLINOIS

PiN# 20-03-222-033-0000

whieh cnrrently has the addreosy o 4248 S VISNCE}NNES AVE
[Street
CHICAGO ,HHnons 650653-3248 1 Property Address™ )
TR [Zap Codel

POUGETHER WITH 0 the japrovaments now or heveadler erectad on the property, sid all casements, appurtenances, and

Bxiures new o berealter oo pot ol the properiv. AL replucenents and additions shall also be coverad by this Security

fastrument Al of the faresons i coforred g i s Secumiy Tostrament as the “Property.”

HORRODWELR OOVINANTS )

ige, prapi and comvey the Propsrty amd hat tie Property s unenctanbered, exeept for encumbrinees of record Borrower

Borrower o fnwtally seised ol the eslate herehy comveyed and fas e night o

Frooyit s

s sl ot defend venmalin the e o Bie Properse aeainst ofl clanns and demands, subject to mn encumbrances

o reeond
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurtsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check i1s drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment.or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficizp*to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial peyirents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Fzyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unzpplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-ot time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to (he/oristanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have nowor in the luture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. iix-ey( as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to 1a‘e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pesiodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymwent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowes-to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to 4pj iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to“p-incipal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note, until
the Note 1s paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes'a’d assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property’; (0) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lendes under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paviuent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ilems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
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e ot doe o an Brerow e, Lender may exercise s nehts under Seetion 9 and pay such amount and

Posrow or shadf then be oblizated nnder Seclion & to repay io Lender any such ameunt Lender may revoke the wasver as to any
el Eseren Bonis ai any fime by a gotiee givens i aecordance wiih Section 15 and, apon such revocation, Borrower shall pay
i bercder 201 Fandsand o such amounts. that we then regiured onder this Section 3.

Pender iy« any e, coliect and hold Funds inan amonnt {ad sofficieni to permit Lender to apply the Funds at the
Sk spectfied gnder RESPA and (8 not 1o cxceed the maxinunm amount a lender can require wnder RESPA. Lender shall
estimate ihe amont o Fands due on the basis of current dativand reasonable estimates of expenditures of future Tscrow Items
s othenwise noaceordanve with Appheable Law
The Funds shall be held o an institation: whose depostts are msured by o federad agency, instrumentalily, or entity
tmeluding Lerder  Tender 1s an mstitntion whose deposits are so tnsiived) or in any Federal Home Loan Bank. Lender shall
apply the Tunds o pay the Bserow lens o later thun the dme specified nnder RESPA. Lender shall not charge Borrower for
bolding and applving the Fonds, anpually analyzing the escrow acconnt, or verifymg the Tscrow ltems, unless Lender pays
Barrower intorest on the Funds and Applicable Law pernnts Lender to make such a charge. Unless an agreement 1s wade 1
writing o Applicable fuw requires interest to he paid on the Funds, Lender shall not be required to pay Borrower any interesl
cr cartings on the Pinde Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
ahatl give to Borrower withont charge, an anpual accounting of the Funds as required by RESPA.

I there 15 @ swrplus of Blnds beld by eserow, as defined under RESPA, Lender shall account to Borrower lor the excess
frnds 10 accordance with RESE0H there s 2 shortage of Funds held i escrow, as defined under RESPA, Lender shall notily

Borrswer as requied by RESPA apd Borrewer shall pay o Lender the wmount necessary o make up the shortage m

secordance with RESPAL hut in soiore than 12 monthiy payvments. 1 there s a deficiency of Funds held in escrow, as delined
undder RESPAL Lender shall notify Barrowesas required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the deliciency 1 accordance witliBASYAL but in ao more than 12 monthly payments.

pon pavinent in full of alf sums sccured B3his Security Instrusment, Lender shall promptly refund to Borrower any
Punds held by Lender
4 Charges; Liens. Borrower shall pay il saees assessiments. charges, nes, and impositions attributable to the
Property which can aitain priortty aver this Secarity Testviient, leasehold payments or ground rents on the Property. i any.
and Commumity Assoviaiion Dues, Fees, and Assessments) i apy. To the extent that these tems are Escrow [tems, Borrower
st pay them i e manner provided m Section 5.

Bagrower shall promptiy discharge any fien which has prioriy bhyver s Security Instrument unless Borrower: (a) agrees
i wniting te the payinent of the obligation secured by the lien in a manser acceptable to Lender, but only so long as Borrower
s pertorming snch agreement; (b contests the fien m good faith by or defends against enforcement of the lien in. legal
proceedings which in Lender’s opmion operate to preveut the enforcenientf the lien while those proceedings are pending. but
oy until such proceedings ave concluded: or (¢} secures from the boldet of 1helien an agreement satisfactory to Lender
subordinatiag the Hon to this Seearity Istrament H Lender determines that any art of the Property is subject o a lien which

(T
LRl

sl priosity over this Seeurily instrument, Lender iy give Borrewer a noticeidintifying the ien. Within 10 days of the

;
date on whish i sotive is giver, Borrower shall satisly the hien or take one or more Al fae actions set forth above i this
aeclon b

Lesder may reqnive Borrewer fo pay -« one-time charee [or a real estate lax verificationianc/or reporting serviee used hy

Lender wcomnection with thus Foan

A

Property Insurance. Borrower shall keep she unprovements now existing or hereafieryicted on the Property

sowredd ngainat loss by fire. hazards wmchuded within the e “extended coverage.”™ and any other hazeeds including. but not

sitterd to canhguekes and floods, for which Lender requives insurance. This insurance shall be mainfained.in the amounts
snelidie dedactibie fevels) and for the periods that Lender requires. What Lender requires pursuant tovthe preceding
sentences cao change during the terne of the Loaw. The insurance carner providing the insurance shall be chosen by Bonower
sunject 1o Lender s right (o disapprove Borrowes s chotee, which right shall not be exercised unreasonably. Lender may require

fomower 10 pay i connection with this Loan, ether: e a onestime chacge Tor Jood zone determination, certification and
Backing services, or (bt a one-time charee Tor floud zove determination and certification services and subsequent charges cach
e retmappungs o vindlar changes oceur whielt reasonably might atfect such determination or certification. Borrower shall
slen e responsible for the pavinent of any fees unposed by the Federal Emergency Management Agency in conmection with

seview of pny Jood zoe determination resulting {rom an objection by Borrower.

i Borrower fatls 1o matntain any of the coverages deseribed above, Lender may obtam msurance coverage, at Lenders
anton and Borrower s expense. Loader s uader no obligaton o pucchase any particalar type or amount ol coverage.
Plaereiione such coverage shall cover Lender, but might or amght net protect Borrower, Borrower's equity in the Property, or
i voptents sl the Property, agaimst any sk hasard or liabibity and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise -

required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall havé ihe right to hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to
ensure the work hag bsen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procieds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unléss-aagreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not berequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bor ower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or i€pair ic not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secrredd by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be-applied in the order provided for in Section 2.

If Borrower abandons the Property, Lunder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30'dzy< to a notice from Lender that the insurance carrier has offered (o seltlc a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amoants unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower} under all
insurance policies covering the Property, insofar as such rights arz applicable to the coverage of the Property. Lender may usc
the insurance proceeds either to repair or restore the Property or.o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Froperty.as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Beirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. jsoriower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration-ie’put_economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. It i»svrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shail be resp onsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {(or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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. Frotection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower

fdis o perforny the enverants and agreements contaised i ihis Seeurity Instrument, (b there is a legal procecding that might

wthy bt fender™s spterest e the Properts andfor rights ander s Secunity Instnsnent (such as a proceeding in
v probate. toe condenination or forfesiare, for enforcement of a hen which may attwn priority over this Security

it o o caionse faws or regulations), o e Borrower has abaudoned the Propenty, then Tender may do and pay for
sdisivver s reasonable i approprisie o innlu( wender’s interest i the Property and rights under this Secnrity Tnstrument,

schidine

goandior assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
casomcude bt are ot fimited w0, fay paving any sums secored by a Hen whicl has priority over this Security Instrument:

Pappeaniig aconrt and (3 payimg reasonable atiormeys” lees o prodeet 1is mierest i the Property and/or rights under this
Seconity dnstrument wicluding s secored posttion i a bankrupiey proceeding. Seeuring the Property includes, but is not
sansed o entenng the Property to ke repairs. change locks, replace or board up doors and windows, drain water {ron: pipes.
hiniding o cther cade vielabons or dangerons conditions, and have utihties wrmed on or off. Although Fender may
vuler this Secton Y. Lender does 1ot have o do se and is not nader any duty or obligation 1o do so. 1 is agreed that
Lamier tenrs no Babilay foraod aking any or gl actions authorized nnder this Section 9

Ay smomntsAnbirsed by Lender under this Section Y shafl beecome additional debt of Borrower secured hy this Security
N é'h.;,»;-g amotyic shall hear interest al the Note raie from the date of disbursement and shall be payable, with sucli
srerest, wpon notice fremdéeiler o Borrower requesting paynient,

i Secusty kstrdivcpi=s on o leasehold, Borrower shail comply with all the provisions ol the lease. I Borrower

wapntres e Dffe (e vhe Properlycipceasehold wnd the Tee titke shall not merge unless Lender agrees 1o the merger in writing.
1, Mortgage Insurance. 111 fnder re ;un"cd Mortgage Insurarce as a condition of making the Loan, Borrower shall

sy the prommime required # mabifian the Mortgage Insurance in effeet. I, for any reason, the Morigage Tosurance coverage

soguired by Dender ceises 10 be wvailabielrapahe mmigdgL nsurer that previously provided such insurance and Borrower was

trend e nnake separalely designated paynents, loward the premitms for Morlgage Insnrance. Borrower shall pay the
previune fequited fo nblain coverage substarbally equivalent to the Mortgage Insurance previously in effect, a1 a cost
substantiadly equsvalent o the vost o Borrower ol the Mortgage lnsurance previously i effect, from an alternate mortgage
sasurer selected by T ender. 1 substansially equivalent MovtZage Insurance coverage is not available, Borrower shall contirue to
pay to Lunder the amoust of the separately designated payments that were due wlien the insurance coverage ceased 1o be in
effect Pesider will aceept, use and retan these payments as

alnon‘refundable foss reserve n lieun of Morlgage Insurance. Such
st reserve shadl be sonerefundable sotwithstanding the fact that the Loan s ulimately paid in full, and Lender shall not be

red 10 pay Borrower any inferest o carnings on such loss reserve oL ender can no longer require loss reserve payments if
Moripage Tisirancs coverage G the amount and for the period that Lewdter requires) provided by an insurer sclected by Lender

agant bevomes avatlable iy oblatsed. and Lender requires separaiely designited payvments toward the premiums for Mortgage
isatance. i Lender required Mortgage inswrancee as a condition of making the-Loan ind Borrower was required 1o make

separality desyoniied payments toward the premimms for Mortgage Insuravee, Bogrower shall pay the premiums required to
atntae Mortpase Insuranes i effect. or w provide s aom-reflundable loss reservel sl Lender’s requirement for Mortgage
asvrance cads maccondance with any written agreement helween Borrower and Lender stGriding Tor such termination or until
terinusadion = required by Appheable Luw . Nothimg in this Seetion 10 affects Borrower's abligation 1o pay interest at the rate
provided ns the Nots

Mortaaee Inuwu we reniburses Lender (or any entity that purelases the Note) for certain Tosses 1 may meur if Borrower
sl el re ;m Mir foan st agreed. Borrower is nod 4 party o the Mortgage Insurance.

Murgage mstiers eviduaie their total sk an adl such insarance in force from time to time, and may’ ester into agreeiments

wrtir ather piaiies that share o modify their risk. or reduce losses. These agreements e on terms and,_conditions that are

satisfactory o the mortgage msurer and the other party (o7 parties) 1o these agreements. These agreementé tiay require the

WONLEACC wsueen e ke paymients using any sonree of Tunds that the mortzage insurer may have available (which may
chude Donds obtaed romn Mortgage Insurance premiuis
L

A reselt el these agreenents, Lender, any purchaser of the Note, another snsarer any reinsurer, any other entity, or any

1

aftlinwe of doy of the Fwegoiny. iy receive fddire clly o indireetly) amounts that derive irom ¢or nught be characterized as) a
fh

H

sion of Borrower s payments fo: Mortsage Tisarance. in exchange for v sharing or madifving the morlgage insorer's risk, or
reducng osses Jsuch agreement provides that an alfifiate of Lender takes a share of the insurer’s risk in exchange for a share

o
[AEIRY

© prenims gsnd o the mswres, the arcangement s often ermed “captive reinsurance.”” Further:

iar Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amouni Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

. — . . ~ 1‘_[021409'}8?
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(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.iv not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secnred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procceds shall be applied in the order provided for in Section 2.

In the event of a teial ta'ing, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
the sums secured by this SecuritvInstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiig,/ destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiig, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately ‘belov the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th: fuir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pzaid.io‘Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss (n vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, Uriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securea Dy this Security Instrument whether or net the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lerde: to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethero: 1ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Britowver has a right of action in regard to
Miscellaneowns Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th< Pipperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstateaz riovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes{ori¢iture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumert. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are aereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1021400158
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13 Joint and Several Liabilily, Co-signers: Suecessors and Assigns Bound. Borrower covenants and agrees that
Horrower s obligaiions snd Habihty shall be jorut and several, However:anv Borrower who co-s1gns this Security Instrument

TRV STRINE

Aot excouie the Note G mor-signes™ ) (s co-stgning tus Seoennty Instrument ondy to moitgage, grant and convey the

srer's omierest o the Property ander the terms u! this Securtty Instrument; (b)) s nof personally obligated to pay
the st scewed by s Sconnly Instrunent; and (o) agrees that Lender and any other Berrower can agree to extend,
sty fochesr or make any seeommodations with regard o the terms of this Security Instrument or the Note without the

BONSCIH

Subject 1o the provisions of Section 18, any Successor a Interest of Borrower who assuines Borrower’s obligations under
this Secorty fustrinnent inownitng, ad is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrumend. Borrower shail not he released from Borrower™s obligations and liablity under this Security Instrument
adess Lender agrees 1o such release m writing. The covenaats and agreements of this Security Instrument shali bind (except as
seowvided 1 Section 200 and beneiin the successors and assigns of Lender

14, Loan Charges. T ender may charge Borrower fees Tor services performed 1 connection with Borrower’s default, for
he purpose of protecting Tender's inlerest in the Property and rights uader this Secarity Instrument, including, but not Himited
fo, attorneys fees, Groparty inspection and valuation tecs. Ty regard 1o any other fees, the absence of express awthority in this
Secumity Instrumient o Chacse # specific foe 10 Barrower shall not be construed as a prohibition on the charging of such fee.
Eender way not charge fees it are expressly prohibited by ths Security Instrument or by Applicabie Law,

B ke Loan ts subjecl 1o which sets maximuany kean charges, and that law is finally interpreted so that the interest or
ailier toan charges cotlected or 0 b uallected 1 comnection witl the Loan exceed the permitted limits, then: () any such loan
chiarze shall be reduced hy the ameintagcessary to reduce the charge to the permitted limit; and (b) any sus already collected
from: Borrower which excecded periiticd dimits will be refunded to Borrower. Lender may choose to make this refund by
redicieg the princspal owed under the Notd o0 hy making o direct payment 1o Borrower. If a refund reduces principal. the
sedienion will he trented as g partiad pmpavmx dowithowt any prepayment charge (whether or not a prepayment charge is
provided for under the Noteh, Bonuwer s aceeplancaof any such refund made by direct payment io Borrower will constitule a
waiver oF any right of action Berrower wmight have arisipe cul of such overcharge.

15, Notices. All potices given by Borrower or Letder in conncetion with this Security Instrument must be in writing.
Ay relcs o Borrower in connection with this Securily Lustroment shall be deemed te have been given to Borrower when
madled by first class mad or wien actually delivered to Borrower's notice address 1l sent by other means. Notice to any one

Borrawer shali constitite notee 1o all Borrowers unless Applicable Daw expressly requires otherwise. The notice address shall

st

e Property Address unless Borrower has designated o substiaies potice address by notice to Lender. Borrower shall
sroppty notify Lender of Borrower's change of address. 1 Lender spécifies a procedure for reporting Borrower’s change ol
address, then Borrower shall only report a change of address through ahat specified procedure. There may be only one
designated notice address under this Seeurity Instrument at any one tine. Ay notiee to Lender shall be given by delivering
or by smaihing 4 by s class nadl 1o Lender's address stated herem unless Lender hasdesignated another address by notice o
Hoprower, Ay nofice i comiection with this Security Instrument shall not he decricd 1o have been given to Lender unti)
wiiidly seeeived by Lender. 1 any notice required by this Security Instrument is @iso/required under Applicable Law, the

H

Aophoahle Law reguirement will sansly the correspending requireent nnder this Seeurity Instiument.

th. Governing Law; Severability: Rules of Construction. This Seaurity Instrument shail be governed by federal law
md s law of the jurisdiction i which the Pmpuw w5 docated. All rights and obligations contained m this Security [nstrument
are subject to any requirements and Himtations of Applicable Law. Applicable Law might explicitly o implicitly allow the
parties o seres by conitach or i nught be silent, but such stlence shall not be construed as a prohibition” azainst agreement by
conteact o the event that any provision or clanse of this Sceurity Instrument or the Note conllicts with Avplicable Law, such
conther shali not afteet other provisions of tns Seevrity Insirument or the Note which can be given ¢llect without the
sonfhetg provisien

Aeonaed i this Seensity bistruments {ad words of the mascnline pender shall wean and include corresponding neuter
wonds or words of The tominime pender; (hy words in the stugular shiall iean and inelnde the plural and vice versa; and (¢) the
curd CmayT geves sole disereiton without any obhigation o take any action.
1 Borrower’s Copy. Bortower shall be given one copy of the Note and of this Sceurity Instrument.
14, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

s in degal o heneficial terest o the Property. including, but nol Himited 1o, those beneficial mierests

1

i M\h eredd 1 hond for deed, comract for deed. mstallinent sales contract or cscrow agreement, the intent of which is the
e by Boreower ats future daie o a purchaser
3%' :!.ii st eny part of the Property or any Faterest i the Property s sold or translerred (or it Borrower 1s nol & natural person

it o benelicml mterest ie Borrower s sold or fransterred) without Lender's prior written consent, Lender way require

o ] _— R 02140 1%8
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immediate payment in full of all sums securcd by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecis certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrament discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purposc of protecting Lender’s interest in the Property and rights under this Security
Tnstrmnent; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiy) Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged utiess as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and “eavenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check: bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are ‘ngur=d by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securty Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this<1¢iit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviver; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold enc.or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tha! eullects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiosie under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the chanze which will state the name and address of the new [oan Servicer,
the address to which payments should be made and any otner information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 15 sesviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will rem<in with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined i any indicial action (as either an individual litigant or
{he member of a class) that arises from the other party’s actions pursuant t¢ this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thiz Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suzh dotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeried to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thosé sibstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Epvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {(c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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A provpty gove Lender wiitien notice of ) any vestigation, cham, demand, lawsait or other action by

1Y Tty

Hy soversmental o regulatory ageney o privaie party svolving the Property and any Hazardous Substance or Environmental

Faw ol which Barrower has actual knowledge, th) any Environmental Condition. metuding but oot limited to, any spilling,
benking, discharee. refease or threat of release of any Hazardous Substance, and (¢ any condition caused by (he presence, use
ar rehmase of 4 Hasardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmnental or regilatory anthority. or any private party, that any renioval or otlier remediation of any Hazardous Substance
affectng the Property is necessary. Borrower shal] promptly take all necessary remedial actions in accordance witl
Eavirenmental Lav. Nothing herein shall create eny obligation on Lender for an Environmental Cleanup.

NUN-UNIFORM COVENANTS. Borrower and Lender farther covenant wid agree as fotlows:

22, Acceleration; Remedies. Lender shall give notice lo Borrower prior lo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
i} = date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
fel that failure to/car: the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secviite Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrowerof the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a déaiytor any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date :pecified in the notice, Lender at ifs option may require immediate payment in full of all
sums secured by this Security Vis'rument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lencer shali-Le entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited ., reosonable altorneys’ fees and costs of title evidence.

23 Release. Yipon payient of all”suns-secured by this Security Instrument. Lender shall release this Seeurity
fnstrainent. Borrower shadl payv any recordation cosis. 1ender iy charge Borrower a {ee for ecleasing this Security nstrument,
burendyvl the fec s paid 10 a third party for servieds rondered and the charging of the fee is permitted under Applicable Law,

4. Wailver of Homestead, 1o accordance with Pridois law. the Borrower hereby releases and watves all rights under
ared by victue of the HHnois homestead exermplion laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender wath evidence of the insurance
coverage required by Borrower's agreemen!t with Lender, |endat | 1y purchase msurance at Borrower’s expense o protect
ek s mierests im Borrower's collateral This insurance may, butiead not. protect Borrower's interests. The coverage that
Lander purchases may no! pay any claine hat Rogrower makes or any Carndhat is made against Borrower in connection with
Hic cotlateral Burtower ay later cancel uy ansturatee purchased by Ledder_but only afier providing Lender with evidence
Bl Borrower bas obfained msuranee as required by Borrower’s and Lender's ageeement. ¥t Lender purchases insurance for the
#teras Borrower will be responsible for the costs of that tnsurance. includis 2 nwevest and any other charges Lender may
Hpose e cannection with the placeinent of the insurance, antl the effective daje ab the cancellation or expiration of the
nrance. The cests of the insurance may be added 1o Borrower's total ontstanding hadarce or obligation. The costs of the
msaanes may be more san the cost of insurance Borrower may be able o oblain on its vy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

S (Seal) (Seal)
STANDARD BANK AND TRUST COMPANY, -Borrower -Borrower -

AS TRUSTEE UDER TRUST AGREEMENT
DATED DECEMBER 6, 2002 AND KNOWN
AS TRUST NUMBER 17542 AND NOT PERSONALLY

N
BY: /ﬂ //d_r. 5 ¥~ (Seal) {Seal)
Pdtricia Ré'lph)%n, AYP -Borrower -Borrower
ATTEST: Eoeor - Rl o (Seal) (Seal)

Donn@/bi viery, G\T[y -Borrower -Borrower

NOTARY ATTACHED

EXCULPATORY CLAUSE ATTACHEDR HERETO
_ AND MADE A PART HEREOF

itness: Witness:

State of Illinois

County of
This instrument was acknewledged before me on (date) by
{name[s] of person[s]).
7 Notary Public
1021400158
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee {and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained shall
be construed as creating any liability on the said Trustee or on said

STANDARD BANK & TRUST COMPANY personally to pay the said Note or any -

interest that may accrue thereon, or any indebtedness accruing hereunder,
or to perform any covenant either express or implied herein contained, or
on account of any warranty or indemnification made hereunder, all such
liability A 3f any, being expressly waived by Mortgagee and by every
person now gr hereafter claiming any right or security hereunder, and
that so far a= the Trustee and its successors and said STANDARD BANK &
TRUST COMPANY ‘personally are concerned, the legal holder or holders of
said Note and the <wner or owners of any indebtedness accruing hereunder
shall lock sclely® Lo the premises hereby conveyed for the payment
thereof, by the enrorcement of the lien hereby created, in the manner
herein and in said Note provided or by action to enforce the perscnal
liability of an guarantor/ i1f any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for =zaid County, in the state
aforesaid, DC HEREBY CERTIFY, THAT Patricia Ralphson of STANDARD BANK &
TRUST COMPANY and Donna Diviero of said Bank, personally known to me to
be the same persons whose names are subscribad- to the foregoing
instrument as such AVP and ATO respectively, appeared bafore me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act, and as the free and
voluntary act of said Bank, for the uses and purposes therein set forth;
and the said ATC did also then and there acknowledge tha: she, as
custodian of the corpecrate seal of said Bank, did affix the said
corporate seal of said Bank to said instrument as her own free and
voluntary act, and as the free and voluntary act of said Bank for the
uses and purposed therein set forth.

Given under my hand and Notarial Seal this 28th day of September .
2005.

ol -
Public

ey

thary

P R
At
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd  day of September 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lend<i?) of the same date and covering the Property described in the Security Instrument and located at:

4248 S VINCENNES AVE
CHICAGO, IL 60653-3248

[Property Address]

1-4 FAMILY CCVENANTS. In addition to the covenants and agreements made in the Security
Insirument, Borrower and Lendar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property descrited, in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property cavered by the Security Instrument: building materials,
appliances and goods of every natuse wliatsoever now or hereafter located in, on, or used, or
intended to be used in connection with tae Property, including, but not limited to, those for the
purposes of supplying or distributing heatir'g, choling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refngerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dsors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be-deemed.to be and remain a part of the
Property covered by the Security Instrument. All of the forzgoing together with the Property
described in the Security Instrument (or the leasehold estate 1 fe Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrinent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrser shalt not seek, agree
to or make a change in the use of the Property or its zoning classificatiof, wunless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; regulations and
requircments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. [ixcept as permitted by federal law, Borrower gnali not allow
any len inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
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ot Hie Froperty. Upon the wssigimient, Leoder shall have the night o modity, exiend or terminate
e cxasting feases and (o exceule new feases, in Lender's sole diserction. As used in this
saragrapls G the word “lease™ shall nean “sublease™ if the Security Instrument is on a leasehold.

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncenditionally assigns and transfers 1o Lender all the
sents and revenues ("Rents™s of the Property, regardless of to whom the Rents of the Property are
payible. Borrower anthorizes Lender or Lender's agents to colleet the Rents, and agrees that each
tenant ol the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall
recerve the Rents untid (1) Lender has given Borrower notice of delanlr pursuant 1o Section 22 of
thre Secority instmament and (10 Lender has given notice 1o the tenant(s) that the Rents are to be
patliof.ender or Lender's agent. This assignment ol Renls constitttes an absolute assignment and
ot Zieasignment for additional security only,

H eider grves nofice of default o Borrower: (17 ali Rents received by Borrower shall be
held by bamomer as trustee for the benefit of Lender only. to be applied (o the sums secured by
ihe Seonnily ludesnent: (i) Lender shall be entitled 1o colleet and receive all of the Rents of the
Properfy, (111 Borfoteer agrees that cach tenant of the Property shall pay all Rents due and unpaid
i Lender or Lender’s Agenis upon Lender’s written demand 1o the tenant; (iv) unless applicable
fn provides otherwise, all Rents collected by Lender o Lender’s agents shall be applied first (o
e costs of taking control of #@ managing the Property and collecting the Rents, mcluding, but
sl dunted o attorney’s lees teseiver's fees, premums on receiver’s bonds, repair and
PAIMICIGUICE COSIS. HISUrance Preatlinns, axes, assessments and other charges on the Property, and
then 9 the sums secured by the Seclnigy Tnstrument: (v) Lender, Lender's agents or any judicially
appointed  receiver shall be fiable w0 Cobunt for only those Rents aclually received; and
fery Lender shall be entitled (0 have a recdiver anpointed 1o take possession of and manage the
Property and collect the Rents and profits derivied from the Property without any showing as to the
madegiiacy of the Property as security,

I the Rents of the Property are 1ot sufficient 4o sover the costs o taking control of and
sagsig e Property and of collecting the Rents aay sunds expended by Lender for such
purposes shail become indebledness of Borrower to Lendér secured by the Sceurity Instroment
SRUSLEANT [ Section Y,

Borrewer represents and warrants thar Borrower has uol exceuted any prior assignnient of
fre Rents and bas not performed. and will not perform, any act that vould prevent Lender from
crercasig ds nghis under this paragraph

iender, or Lender’s agents or a Judicrally appointed receiver, shall o7 he required 10 enter

spen ke controb of or manmtaiv the Property before or after giving notice of defiuit 10 Borrower,
Howover Lender. or Lender's agents or a Judically appointed receiver. may do o at any tune
wherdefaglt occers. Any apphication of Rents shall not cure or wiive any defanlt 6 Jivaaidale
aiy other ripht o remedy of Leuder. This assignment of Rents of the Property shall iértinate
o the sy secured by the Security Instrument are pand in fuld.

CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note er
grecient I wliel Lender has ane mterest shall be a breacl under the Security Insteument and
Conder iy voke any of the remedies perniied by the Security lustnnuent.
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BY SIGNING BELOW, Borrower accepts and agrees

1 through 3 of this 1-4 Family Rider.

to the terms and provisions contained in pages

{Seal} (Seal)
STANDARD BANK AND TRUST COMPARrower -Borrower
AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 6, 2002 AND KNOWN
AS TRUST NUMRER 17542 AND NOT PERSONALLY
2 )
_BY: z (Seal) (Seal)
2¥ricia Ral plﬁon , AYp  -Bormower -Borrower
( e
R \‘\._. i :
ATTEST: { e el BNzt (seal) (Seal)
Don/na/ Diviero, ATD -Borrower -Borrower
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