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SUBORDINATION AGREEMENT

Flagstar Barix in favor of Chicago Bancorp, ISOA (the Lender"), make THIS SUBORDINATION
AGREEMENT {“The Agreement”)

RECITALS:

1. Nancy Bresnahan (the “P orrower(s)") has executed a deed of trust, mortgage or security deed in favor
of the Lender (the “Lender’s Secuity Instrument”) dated 06/29/2005 for an amount of $ 50,000 and
vecorded covering the property descrived therein (the “Property” sec legal description).

7. Borrower has asked the Lender to cubordinate the Lender’s Secunty Instrument to the lien created by
that cevtain deed of trust, mortgage or security deed executed by the botrower in favor of Chicago Bancorp
(the “Lender’s Security Instrument”) dated €5/21/2005 and recorded as covering the Property and securing
the payment of a note of the same date in the orly iuul principal amount of§1 41,500(the “Note").

NOW THEREFORE Flagstar Bank the Lender bereby svhordinates the licn of the Lender's Security
Tnstrument to the lien of the Chicago Bancorp Sccurity Instvment, subject to the terms of this Agreement.
The lien of the Lender’s Security Instrument is subgdgin,notcc? tf t‘(cgnat‘;t%m Chicago Bancorp Security
Insmument only to the extent of the otiginal principal amount of e/ Nete and any 2mounts advanced
pursuant to the terms of the Chicago Bancarp Security Instrumgent for the puyment of insuranice premiurns,
taxes, costs of collection of protection of the value of the Property or Clicage Bancorp rights in the
Property. This agreement shall insure to the bencfit of the Lepder and Chicasd Bancorp and their
respective successors and assigns.

EXECUTED this _1YTHday of SEPTEMBER 2005

S o DN

Witess GEORGE PFEIFEER DEBRA ONG

Witness CAROLIi.dE HO%‘ES

See acknowledgement attached

BOX 441




0528605076 Page: 20f3

UNOFFICIAL COPY

State of _MICHIGAN
County of OAKLAND

og SEPTFMBER 19, 2005 beforeme, DOita E, Urbats . a Notary Public,

personally sppeaved _ Debra Armstrong , personally known to me
(or proved to tiie 5a the basis of satisfactory evidence) to be the person(s) whose names(s) is/are subscribed
to the within instrur<ai and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity (ie2), ard that by his/her/their sighaturc(s) on the instrument the person(s), or the entity
upon behalf of which the pergnn(s) acted, executed the instrument.

WITNESS my hand and officiz! s.a’

Iy { S
Signature % g %Lﬁ_ )

BONIiA . URBATS
Notary Public, Oakland County, Mi
My Commission Expires Nov. 9, 2005

A
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: 115071-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 48.00 FEET OF THE EAST 86.70 FEET OF LOT 80 IN GLEASON'S SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COZK COUNTY, ILLINOIS.

PIN: 24-14-304-125-0000

CKA: 3604 WEST 109TH STRCFET, CHICAGO, IL, 60655

ALTA Commitment

Schedule C (115071-RILC.PFD/115071-RILC/7)




