UNOFFICIAL COPY,

| My
hueriquest Mortgage Company Doc#: 0528615003 Fee: $126.50 )
o Bow Sinor ' Eugene "Gene" Moore RHSP Fee:$10.00
Sante oy 6711 Cook County Recorder of Deeds

t 2, Date: 10/13/2005 08:27 AM Pg: 1 of 22
Prepared By:

Ameriquest Mortgage Co.
Linda Nguyen

12600 White Rock Road, Suite
200-07,Rancho Cordova, A
395670 ’

P |Spnce Abeve This Line For Recording Data)
TV RE £

PLEASE RETURN TO REC. DEPT. MORTGAGE
' Lenders First Choice

; 3850 Roy~! Avenue
#‘ $lmi Vaile 1, CA 93063

Fo F :
<,/ DEFINITIONS

e ;

' Words used in multiple sectitis of this document are defined below and other words are defined in Sections

s
3,11, 13, 18§, 20 and 21. Certain niles resarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docrmrant, which is dated August 18 , 2005
together with all Riders to this document, -
(B) "Borrower" is Kathleen Semel, Divdrced and Not Since Remarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lenderis a Coxrporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, Ch 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated August 18, 2005 .

The Note states that Borrower owes Lender ninety-nine thousand six hundred and 00/100
Dollars

(U.S.$ 95,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Septenber 1, 2035 .

(E) "Property™ means the property that is described below under the heading "Transfer of Riphts in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to thig Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider Condominium Rider [ Second Home Rider
Balloca Riler [ ] Plauned Unit Development Rider [ ] 1-4 Family Rider
YA Rider ] Biweekly Payment Rider L] Other(s) [specify)

(H) "Applicable W " “means all controlling applicable federal, state and local sfatutes, regulations,
ordinances apd adminittracive rules and orders {that have the effect of law) as well as all applcable final,
non-appealable judicial opiaiots.

(I) "Community Associaticn ‘Jues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed or Homrower or the Praperty by a condominium association, homeowners
association or similar organization.

(I "Electronic Funds Transfer™ mrars any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
comaputer, or magnetic tape so as to ordel, iusiruct, or aufhorize a financial institution to debit or credit an
account. Such term includes, but is Lot Lmited to, point-of-salc transfers, automated teller machine
transactions, transfers initiated by telephoric, ‘wive transfers, and automated clearinghouse transfers.

(K) "Eserow Items' means those iterns that ars Zescribed in Section 3.

(L} "Miscellaneous Proceeds"” means any coriprasation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds ~id under the coverages described in Section 5) far: (i)
damage 1o, or destruction of, the Property; (ii} cindermation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv, misrepreseatations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Ileniler against the nonpayment of, or default on,
the Loan.

{IN} "Periodic Payment" means the regularly scheduled amolw! due for (i) principal and interest under the
WNote, plus (ii) any amounts under Sectica 3 of this Security Instreinent.

(O0) "RESPA" means the Real Estate Settlement Procedures Act/ 12 71.8.C. Section 2601 et seq.}) apd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thty /night be amended from time ta tire,
or any additional or successor legislation or regulation that governs {ie sam=-subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thai are imposed in regard to a
“federally related mortgage loan" even if the Loan does ot qualify as a ‘faderally related mortgage loan"
under RESPA., .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iustrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the perfonnance of Borrower's covenants and agreements under this
Security Instument and the Note. For this purpose, Borower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction}:

Legal Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 02241050211020 which currently has the address of
950 EAST WILMETTE ROAD [Street}
PATATINE [City], lllinois 60074 [Zip Code] -

"("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tr'e property. All replacements and additions shall alsg
be covered by this Security Instrument. ATl of the forepoing is referred to in this Security Instrument as the
"Properiy.” :

BORROWER COVENANTS that Borrower is lawfuily siised of the estate hereby conveyed and has
the right to roortgage, grant and convey the Property and tlat/the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend peuer:lly the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenun!s for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifurm security instmment covering real

property.
4

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo Lows;
i
A !\
AN
Inltials: ‘bf
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Bomrower shall also pay funds for Escrow [tems

by Lender: (2) cash; (b) money order; {c) certified check, bank check, treasurers check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Elsctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note cor at

such other location as may be desxguated by Lender in accordance with the notice provisions in Section 15.

payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes Ppayment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or retumm thom to Borrower. If oot applied earlier, such fimds will be applied to the outstanding principal
balance uiider'the Notc immediately prior to foreclosure. No offset or claim which Borrower might have
new or in the Zuwre against Lender shall relieve Borrower from making payments due under the Note and
this Security Insruinent or performing the covenants and agreements secured by this Security Instrument,

- Applicatior’of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceptesl and applied by Lender shall be applied in the following order of priority: (a) interest due
-under the Note; (b) prine pal due under the Note; {c) amounts due undar Section 3. Such payments shall be
applied to each Periodic “ayment in the order in which it became due. Any remaining amounts shall be
applied first to late charges; s=cond to any other amounts due under this Security Instrument, and then to
reduce the principal balance ¢ f the Note.

If Lender receives a‘payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late/chi rge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Perta<ic Layment is outstanding, Lender may apply any payiment received from
Borrower to the repayment of the Feriodi= Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exiits a ter the payment is applied to the full payment of one or more
Periodic Payments, such excess may ba aprlied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges anc thrn as described in the Note.

Any application of payments, insurance pioteeds, or Miscellageous Proceeds to principal due under the
Note shall not extend or postpone the due date, .o riange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal’ay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (ike "Fuuda") to provide for payment of amouats due for: (z)
taxes and assessments and other items wiich can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold payments o pzound rents an the Property, if any; (c) premiums
for any and all insurance required by Lender under Sectidn 5, and {d) Mortgage Insurance preminms, if any,
or any swms payable by Borrower to Lender in lieu of toe payment of Mortgage Insurance premiums in
accordence with the provisions of Section 10. These jtems ar: ~zlled "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fie; and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of mrounts to be paid under this Section.
Bormrower shall pay Lender the Funds for Escrow Items unless Lender woiv=s Borrawer's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's ok igat.on to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in wiitng. In the event of such waiver,

i)
- “.\\l \ ¢
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Borrower shall pay directly, when and where payeble, the ampunts due for any Escrow Iterns for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such Hme period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contzined in this Security Instrument, as the phrase "covepant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its tights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 8 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in aceordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal‘name Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified unde; RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the sscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applcable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law g ives interest to be paid on the Funds, Lender shall nat be required to pay Borrower any
interest or earning: or. the Funds. Borawer and Lender can agree in writing, however, that interest shall be
poid on the Funds. Lioder shall give to Bormrower, without charge, an annual accounting of the Funds as
Tequired by RESPA. .

If there is a surplus 41 Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess faads 34 accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Léuder shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to/moke up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defiviency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA_ s Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESI A, but in no more than 12 monthly payments.

Upon payment in full of all sums scapsed by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay 'al? taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain pitoitty over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commu ity Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower sha'l pay them in the mancer provided in Section 3.

Borrower shall promptly discharge any lien wlich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaion secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing sucii aireement; (b) contests the lien in good faith by,
or defends ngainst enforcement of the lien in, legal proceedit.g which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are peadiig. but only untl such proceedings are
concluded; or (&) secures from the holder of the lien an agreement sitisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part o tie Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrowar a notice identifying the lien.
‘Within 10 days of the date on which that notice is given, Borrower shall saticfv the len or take one or more
of the acticns set forth above in this Section 4.
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Lender may require Borrower to bay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) 2 one-time charge for flood zone determination znd certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
impoesed by the Federal Emergency Mapagement Apgency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Bommower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular typ= or amount of coverage, Therefore, such coverage shall cover Lender, but might or might nat
pratect Borlowi:r, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability anr might provide greater or lesser coverage than was previously in effect. Borrower
acknowledgers thzt the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Eorowver could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional dett of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate irouisae date of disbursement and shal! be payable, witk such interest, upon notice from
Lender to Borrower requusiing payment. )

All insurance policies cequired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policiss, shall include a standard morigage clause, and shall name Lender as
martgagee and/or as an adviunonal loss payee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Ficrjoweer shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblaiis any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Properiy; such policy shall include a standard mortgage ciavuse and shall
name Lender as mortgagee and/or as an'addidonal loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by’ Rarrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or oot ‘Ar underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property.-%-the restoration or Tepair is economically feasible and
Lender's security is not lessened. During such Tepair ard restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had £a O portunity to inspect such Property 1o ensure the
work hos been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs a1d estoration in a single payment or in a series of
progress payments as the work is completed. Unless an agréement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lendirahall not be required to pay Bormrower any
interest or earnings on such proceeds. Fees for public adjusters, or oiaer third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole ot ligation of Borrower, If the restoration
Or repair is nol economically feasible or Lender's security would be Jrzsened, the insurance proceeds shall be
applied to the sumns secured by this Security Insttument, whether or not/then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order piovided gor in Section 2.

/N
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If Borrower abandons the Property, Lender may fiie, negotiate and settle any available insurance claim
and related matters. If Bomower does oot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negofate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigas to Lender (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) uader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds sither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrower's principal residence for at least one year after the daie of occupancy, unless Lénder
otherwise agrees in writing, which consent shall not be tnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Treservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Praperty, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
Pursuant to section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Propeicy ifdamaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connectioa with damage to, or the taking of, the Property, Borrower shall he respansible for repairing
or restoring the Pioperty only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the ~=prics and restoration in a single payment or in a series of progress payments as the work is
completed. If the Zasviance or condemnation proceeds are not sufficient fo repair or restore the Property,
Borrower is not relievid o f Borrower's obligation for the completion of such repair or restoration.

Lender or its agent sy make reasonable eniries uponr and inspections of the Property. If it has
reasenable cause, Lendel miy inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecton specifying such reasonable cause.

8. Borrower's Loan “pplication, Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entiles acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, miclezling, or inaccurate information or statements to Lender (or failed to
provide Lender with material informatior? “n connection with the Loan. Material representations include, but
are not limited ta, representations concirninz Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest i1l the Property and Rights Under this Security Instrument. If -

{a) Bomrower fails to perform the covenants ard i greements contained in this Security Instrument, (b) there
is a lepal proceeding that might significantly «ffrc* Lender's intersst in the Property and/or rights under this
Security Insttument (such as a proceeding in Ginkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority oyoiithis Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Prc perty, then Lender may do and pay for whatever is
reasomable or appropriate to protsct Lender's interect ia. the Property and rights under this Secarity
Instrument, including protecting and/or assessing the valu': of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not lmited o] (2) paying any sums secured by a lien which
has priority over this Security Insttument; (b) appearing in cousc: 4nd (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or tights under this Security inrtmment, including its secured position
n a bankruptcy proceeding. Securing the Property includes, but'i= nit limited to, entering the Property to
make repairs, change locks, replace or board up doors and windowz, drain water from pipes, eliminate
building or other code vioiations or dangerous conditions, and have utilifes tumed on or off Although
Lender may take action under this Section 9, Lender does not have to 1.0 sc and is not under any duty or
obligation {o do se. It {s agreed that Lender incurs no liability for rot talsinp‘any or all actons authorzed
under this Section 9. /
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting
paymenit.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the meortgage insurer that
previously provided such insurance and Bomrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgape Insurance previously in effect, at a cost substantially equivalent to
the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Rorrower shall
continue to pay to Lender the amount of the separalely designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower 2.y nterest or earnings on such loss reserve. Lender can ne longer require loss reserve payments it
Mortgape [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecied by Fiender again becomes available, is obtained, and Lender requires separately designated
payments towa.d ‘he premiwms for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition. of ma¥ia +he Loan and Borrower was required to make separately designated payments toward
the premiums for/Mertzage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, ci t¢ provide s non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accoraplce with any written a greement between Borrower and Lender providing for such
termination or until temtideden is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest a: the rate provided in the Note.

Mortgage Insurance icimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay/the Lnan as agreed. Borrower i$ not a party to the Mortgage Insurance.

Mortgage insurers evaluate e’ total risk on all such insurance in force from time to time, and may
entel into agreements with other parties *&at share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are sitisfaztory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements moy. require the mortgage insurer to make payraents using any source

of funds that the mortgage insurer may Ti've available {which may include funds obtained from Mortgage -

Insurance premiums).

As a result of these agreements, Lender, ar.y purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoln s, may receive (direetly or indirectly) amounts that derive
from {or might be characterized as} a portion of Lorrewer's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk i eichange for & share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsuraice." Further:

(1) Any such agreements will not affect the ameunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Susa agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not e.t’:le Borrower to any refund,

(b) Any such agreements will not affect the rights Borrow:.r has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1598 or any other law. These rights
may include the right to receive certain disclosures, to request and obain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatica’ ly, apd/or to receive a refund of
any Moritgage Insurance premiumms that were uonearned at the-tirie of, such =ancellation or
termination. /- h
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has hiad an opportunity to inspect such Property to ensure the work has been completed to Iender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in.a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be recuired to pay Borrower any interest or earnings on such Miscellaneous
Froceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, desiruction, or loss in value is equal to or greater
than the agrsuit of the sums secured by this Security Instturnent immediately before the partial taking,
destruction, o:10ss in value, unless Borrower and Lender otherwisc agree in writing, the sums secared by
this Security Irstmment shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fractivm:) (a) the total amount of the sums secured immediately before the partial taking,
destriction, or lung filvalue divided by (b} the fair market value of the Property immediately before the
partial taking, destuct’on, or loss in valus., Any balance shall be paid to Borrower.

In the event of a/patal taking, destruction, or loss in value of the Property in which the fair market
value of the Property inpicdiately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured ‘mmediately before the partial taking, destruction, or loss in value, nnless
Borrower and Lender other wise-agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Inswument whether ar not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borower that the Opposing
Party (as defined in the next sentesce] vffers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days afire-the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe: to estoration or repair of the Property or to the sums secured by
this Security Instrument, whether or nat then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part against whom Borrower has a right of aciaon in regard to
Miscellaneous Proceeds. )

Borrower shall be in default if any action 4r/'proceeding, whether civil or criminal, 15 begun that, in
Lender's judgrnent, could result in forfeiture of the . ‘roperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Surrower can cure such a default and, if acceleration
has ocourred, reinstate as provided in Section 19, by ciusing the action or proceeding to be dismissed with a
tuling that, in Lender's judgment, precludes forfeiturc-o the Property or other material impainment of
Lender's interest in the Property or rights under this Securiy Tastrument. The proceeds of any.award or claim
for damages that are attributable to the impairment of Lende/'s interest in the Property are hereby assigned
and shall be paid to Lender. ' :

All Miscellaneous Proceeds that are not applied to 1estoration ar repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not »Waiver. Extension of the time for
payment or medification of amortization of the sums secured by thus Securiiy Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Succassors in Interest of Barrower. Lender shall not be required to compence proceedings against any
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Successor in Interest of Borrower or to refuse to_extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the armount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. :

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security -Insvument anly to meortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomrmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirumesnt in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefiis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The'civenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and beaeit the successors and assigns of Lender.

14. Loap Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumezc 4ncluding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any othe! fens. the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall niot he sonstrued as a prohibition on the charging of such fee. Lender may not charge fees
ihat are expressly prolutitZd by this Security Tnstrument or by Applicable Law.

If the Loan is subject “0 4 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loar. ~larges collected or to be collected in connection with fhe Loan exceed the
permitted limits, then: (a) any sush loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (F}.2ay sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make ihis refund by reducing the principal owed
undler the Note or by making a direct peymient io Borrower., If a refund reduces principal, the reduction will
be (reated as a partial prepayment witlout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's asceptance of any such refund made by direct payment to

‘Borrower will constitute a waiver of any rightofaction Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Borrower r Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connecti~z with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first closs mail or when actually delivered to Borrawer's notice
address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The votice address shall be the Property Address unless
Borrower has designated a substitute notice address by ot ce to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifivs 7 prosedure for reporting Borrower's change of
address, then Borrower shall anly report a change of address *h o eh that specified procedure. There may bs

-only one designated notice address under this Security Instrurier. ot any onec time. Any notice to Lender

shall be given by delivering it or by mailing it by frst clags mail o' Lender's address stated Herein uniess
Lender has designated another address by notice to Borrower. Any acice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuallv seneived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, thz Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument. /L

yl \
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All dghts and obligations
contained in this Security Instrument are subject to any Tequirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition’ against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
includa the plural and vice versa; and (c) the ward "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranosfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecmert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or‘any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
aot a natwaliparson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consep’, Lender may require imediate payment in full of all sums securad by this Security
Instrument. Hov'ever, this option shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law. ' .

If Lender =xliciies-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct i=5¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must fay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiratica f this period, Lender may invoke any remedies permitted by this Security
‘nstrument without further nelice or demand on Borrower.

‘ 15. Borrower's Right to id¢instate After Acceleration. If Borrower meets certain conditicns,
Borrower shall have the right to hevc _aforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days beforé sale-of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicahle Law migat specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Zocpaity Instrument. Those conditions are that Borrawer: {a) pays
Zender all sumns which then would be due tndcr this Security Instrument and the Note as if no acceleration
had occurred; (B) cures any default of any oth(:r covenants or agreements; {c) pays all expensés incurred in
eaforcing this Security Instrument, including,” Fos-not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incur-ed fr= the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; :nd (1) takes such action as Lender may reasonably
Tequire to assure that Lender's interest in the Propesty ~nd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sec uri’y Instrument, shall continue unchanged unless
45 otherwise -provided under Applicable Law. Lender may qecuire that Borrower pay such rsinstatement
sums and expenses in one or more of the following forms, as =elucipd by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasuser's check or cashier's ¢hecl, rovide@ any such check is drawn upon
an institution whose deposits are insured by a federal agency, inlm'mentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Berrower, this Security Inci ament and cbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, flis r1zht to reinstate shall not apply
in the case of acceleration under Section 18.

F
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more Himes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Bomower will be given written notice of the change which will state the name and address of the new Lodn
Servicer, the address to whick payments should be made and any other information RESPA requires in
connection with a netice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by:a
Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant te this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by

‘reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

nolice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides'a time period which must elapse before certain action can be taken, that time period will be
deemed to/ou.r asonable for purposes of this paragraph, The notice of acceleration and opportunity to cute
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be)deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20. :
21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as «oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gnsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatdle solvents! materials containing asbestos or formaldehyde, and radioactive muaterials; (b)
"Environmental Law" meaas federal laws and laws of the jurisdiction where the Property s located that
zelate to health, safety or ‘wuviroomental protection; (c) "Environmental Cleanup" includes any response

‘action, remedia’ action, or removal action, as defined in Environmental Law; and (d) an “"Envircnmental

Condition" means a condition thav<ar. cause, contribute 10, or otherwise trigger an Environmental Cleanip,
Borrower shall oot cause or permji*ibe presence, use, disposal, storage, or release of any Fazardous

Substances, or threaten to release any If{aza.dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afsriing the Property (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Cordition, or (c) which, due to the presence, use, or release offia -
Hazardous Substance, creates a condition that 4dv arrely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or stotage on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance of
{he Property (including, but rot limited to, hazardous sabstinces in consumer praducts). :

‘ Borrower shall promptly give Lenrder written not.ce of (a) any investigation, claim, demand, lawsuit or
sther action' by any governmental or regulatory agency or private party involving the Property and any
<Iazardous Substance or Environmental Law of which Sdorrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any piling, leaking, discharpe, release or threat of
release of any Hazardous Substance, and (c} any condition cius:d by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Preprity. If Borrower learns, or is notified by
any governmental or 1egulatory authority, or any private party, that a.v.cemoval or other remediation of any
‘Hazardous Substance affecting the Property is necessary, Borrbwer shall promptly take all necessary
remedial "actions in accordance. with Environmental Law, Nething herin ghall create any obligation on
Lender for an Environmenta’ Cleanup. P

'y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or Aagreement in this Securily Instrument (but not prior to
-‘icceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
t;he notice is given to Borrower, by which the default must he cared; and (d) that fajlure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nen-existence of 2 default or any other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its
c;)ption may require immediate payment in full of all sums secured by this Seenrity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limitd to, reasonable attorneys’ fees and costs of title evidence.
i

1 23. Relearc: Upon payment of all sums secured by this Security Instrument, Lender shall release ﬂms
$ecudw Instrumen), Borrower shall pay any recordation costs. Lender may charge Borrower z fee for
releasing this Secarily Instrument, but only if the fee i{s paid to a third party for services rendered and the
charging of the fe< iz ranitted under Applicable Law.

|

; 24, Wajver of Honiest:ud. In accordance with Ilinois law, the Borrower hereby releases and waivés

all rights under and by virtuz of #ae Illinois homestead exemption laws,

i 25: Placement of Collatersl Procection Insurance. Unless Borrower pravides Lender with evidence
‘;:'f the inswrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's /‘nter:sts in Bormrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coveraze *hat Lender purchases may not pay any claim that Borrower
::nakea or any claim that is made against Itor.ower in connection with the collateral. Borrower may latE;:r
sancel any insurance purchased by Lender, but on Ysafter providing Lender with evidence that Borrower has
obtained iusurance as required by Bomower's and @ cuder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs.of that insurance, including interest and any other
§harges Lender may impose in conmection with the plaement of the insurance, until the effective date of the

-cancellation or expiration of the insurance. The costs 6f/tht: insurance may be added to Borrower's total

—c:)_utstnndjng balance or obligation. The casts of the imsuzarie may be more than the cost of insurance
Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' o
1L
AL /’) W’?
de:l’f’leen Semel -Borrowcr
{Seal)
-Borrawer
, 2 (Seal) s {Seal)
-Borrowsr . - -Bormrower
_— ce— e — — (Seal) (Seal)
| - : -Pomower . ~Botrower
et . — (Seal) o A (Seal)
: : ~Borrower - .-, e -Borrower
AMEIL(um"ﬂ Paga %4 of 15 Form 3014 /01
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Cuu\{’ County ss:’

L Ao £ e s £ O a Notary
Fublic in andfor sald county and in said state, hereby certify that

Wéiﬁ/\/ sEM s

STATE OF ILLIY

personaily known to me to be the same person(s) whose name(s) subseribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
-and delivered the said instrument as his/her/their free and voluntary act, forthe-uses.and
purposes therein set forth. T

Given under my hand and official seal of this

My Commissior, Expires: S e J7

o S S ivasnd

Nolary Public iQC\\J-e\ \.Qc\g\o C
"OFFICIAL SEAS
NOTA;::’AWEL SO ‘-
Y PUBLIC, STATE oF 11
MY COMMISSION' Extines 10;2%?%37
RO e ey ™
Lenders ‘irst Thoice

g 1 | E g 3850 Royc! venua
1 ity .~ Simi Valley, CA 97063
000001303704220301261615
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EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATE OF ILLINOIS, TO WIT; UNIT NUMBER 121 IN THE
WILLOW CREEK NUMBER 7 AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 8 TOGETHER WITH THAT PART OF
Loy 7 DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTH WEST CORNER OF
SAlL LOT 7, THENCE EASTERLY ATONG SOUTHERLY LIEN O LOT 7 FOR 200
FEEY, THENCE NORTHWESTERLY 187.68 FEET MORE OR LESS, TO A PQINT
IN ThRE-WZSTERLY LINE OF LOT 7 THAT IS 30 FEET NORTHEASTERLY OF
THE SCUT% ST CORNER OF LOT 7 AS MEASURED ALONG SAID WESTERLY
LIEN OF L0 7, THENCE SOUTHWESTERLY ALONG THE SAID LIEN OF LOT 7
FOR 30 FEET 70 /THE POINT CF BEGINNING IN WILLOW CREEK APARTMENT
ADDITION, BEI¥VZ A RESUBDIVISION OF PART OF WILLOW CREEK A
SUBDIVISION OF P2kl OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRL-FIiINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF
LYING WITHIN THE INGR7.53, AND EGRESS EASEMENT AS SHOWN ON THE PLAT
OF WILLOW CREEK APARTMENT ADDITION) IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED' 28 EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM REGISTERED WITH IFVE REGISTRAR OF TITLES FILED AS
DOCUMENT LR 3238055, TOGETHFs WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

SOURCE OF TITLE: DOCUMENT NO. 92-{08378 (RECORDED 06/09/92) APN:
02-24-105-021~1045
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal}- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of August, 2005 and is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") o Ameriquest Mortgage Company (the
;‘Lentdgr") of the same date and covering the property described in the Security Instrument and
ocated at;

950 EAST WILMETTE RCAD. PALATINE, IL 60074
[Property Address]

THE NCT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESW PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE SUORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE'WM/.XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVSANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONT 1LY PAYMENT CHANGES )
The Note provides for an initial interest rate of 8.990 %. The Note provides for chariges in {he
interest rate and the monthly paymeriis; as follows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES
. (A) Change Dates
‘the inferest rate | will pay may change on the /irst day of September, 2007 , and on that day

every sixth month thereafter.”Each date en which my interest rate could change is called a
"Change Date."

{B) The Index - .
Beginning with the first Change Date, my Interest rate will’'oe based on an Index. The "Index” is
the average of interbank offered rates for six-month U.S. aollar-denominated deposits in the
London market ("LIBOR"), as published In the Wall Street Jou'nal. The most recent Index figure
avallable as of the date 45 days before each Change Date is.zaiied the "Current Index.”

If the index is no longer available, the Note Holder will choose 7 raw index which is baged
upon comparabie information. The Note Halder wiil give me notice of Inis choice.

Loan Number: 0130370422 - 7374
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(C) Calculation of Changes

Before each Change Date, the Note Holder will ealculate my new interest rate hy adding
four and one-quarter percentage points { 4.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage peint (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new Interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Livits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.990%
or less than 7.990%. Thereafter, my interest rate will never be increased or decreased on any
single Change Sate by more than Cne{ 1.000 %? from the rate of interest | have been paying for

the pr)eceding six. months. My interest rate will never be greater than 14.990}% or less than
8.990)%.

(E) Effective Dat# o7 Changes
My new Interest rate wi' become effective on each Change Date. | will pay the amount of my

new monthly payment beriining on the first monthly payment date after the Change Date until
the amount of my monthly pay wnt changes agaln. -

(F} Notice of Changes ]
The Note Holder will deliver or maito 'me a notice of any changes in my interest rate and the
amount of my monthly payment beiore the effective date of any change. The notice wili include
information required by law to be given’'mz and also the title and telephone number of a person
who will answer any qlestion | may hava .eg=rding the notice. ’

B. TRANSFER OF THE PROPERTY OR A Etz NEFICIAL INTEREST IN BORROWER
Section 18 af the Sscurlty Instrument is amend<d o read as follows:

Transfer of the Property or a Beneficia)'ntzrest in Borrower. As used In this Section
18, "Interest in the Property” means any legal ol br.peficial interest in the Property, including,
but not flimited to, those beneficial interests transterved In & bond for deed, contract for deed,

installment sales contract or escrow agreement, ths/inient of which is the transfer of title by
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold .- transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is scid or transferred)
without Lender's prior written consent, Lender may require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable
to Lender. .

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that cbligates the transferee to
keep all’the’ promises and agreements made in the Note and in this Security Instrument.
Borrower will-Continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lender exercises the option to require immediate payment in full,
Lender shall ¢iva Rorrower notice of acceleration. The notice shall provide a period of not less
-than 30 days from’ the date the notice is given In accordance with Section 15 within which
Borrower must pay all surns secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expirition of this period, Lender may invoke any remedies permitted by this
Security Instrument witheut further notice or demand on Borrower. - o

BY SIGNING BELOW, Borrowanaccepts and agrees to the terms and covenants centained in
this Adjustable Rate Rider. ' : '

/h a 'IL]{E(/ H""f q!jﬂ W’?*?ﬁjé@eél) _ o sEAD) '

Barrdwer Kathleen Sem Borrower

) {Seal) / {(Seal)
Borrower : Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this18th day of August 2005 ,
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security lnstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Ameriquest Mortgage Company

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
S50 EAST WILMETTE ROAD, PALATINE. IL 60074

[Property Address]

The Property ircludes a unit in, together with an undivided interest in the common elements of, a
condominium projert irnown as:

[Nome of Condominium Project]
(the "Condominium Project”), If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoc.ation") holds title to property for the benefit or vse of its members or
shareholders, the Property also ‘mcludes Borrower's interest in the Owners Asseciation and the vses,
proceeds and benefits of Borrowr's imwerest.

CONDOMINIUM COVENANT/:. Io addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov=nant and agree as follows: ’

A. Condominium Obligations. Borower shall perform all of Borrower's oblipations under the -
{ ondominium Project’s Constituent Documets, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiiium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall przmptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners” Association maintains, with-a generally accepted
msurance carrier, a "master” or “blanket" policy on the<(ndominium Project which is satisfactory to
Lender and which provides insurance coverage in the amsunts (including deductible levels), for the
periods, and against loss by fire, hazards included within the tnpn "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, ftom which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender 1equires as a condition of this waiver can change during the term of the loan,

Borrower shall give Leader prompt notice of any lapse in required property insurance coverape
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to commen elements, any proceeds payable to Boirower are
bereby assigrod and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether-or'ant_hen due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coveragz 't~ 1 ender. )

D. Condemiwtio=. The proceeds of any award or claim for damapes, direct or consequential,
payable to Borrower in'connection with any condemnation or other taking of all or any part of the
Property, whether of the‘unic or of the common elements, or for any conveyance in lien of condemnation,
are hereby assigned and suali ke paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Insiument.as provided in Section 11.

E. Lender's Prior Conseitt. Encrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
iennination of the Condeminium Projict, :xcept for abandonment or termination required by law in the
case of substantial destruction by fire wr pther casualty or in the case of a taking by condemaation or
eminent domain; (ii) any amendroent to acy rrovision of the Constituent Documents if the provision is for .
the express beneiit of Lender; (iii) terndnrticn of professional management anil assumption of
self-management of the Owners Association; or/iv} any action which would have the effect of rendering
the public liability insurance coverage maintained by thaOwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condo ninium dues and assessments when due, then Lender
inay pay them. Any amounts disbursed by Lender under wis paragraph F shall become additional debt of
Borrower secured Wy the Security Instrument. Unless Bo'rower and Lender agree to otheér terms of
payment, these amounts shall bear interest from the date ‘of ‘d’sbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rqu sting payment.
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
-~ 7,
] l({y%éém"\ N s
EEI‘I Semel -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
- </ (Seal) (Seal)
~Borrower -Borrower
. . " (3eal) (Seal)
-Bo/row ar -Borrower
0130370422
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