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DEFINFTIONS

Words nsed in multiple sections of this document are defined below and other words are defined
in Secerions 3, 11, 13, 18, 20 and 21, Certain eules, regarding the usage of words used in this
doctiment are also provided n Section 16,

€,
(A) "Security Instrument” m;;yz(ﬂﬁs document, whick is dated SEPTEMBER 14, 2005 ,

together with all Riders to this décument,
(B) "Borrower" is  CAROLYN/THURN, UNMARRIED

KAY E THURN

cTi RWUS7000¢¢

Borrower 15 the aertgagor under this Security Instrument.

(C) "Lender" is BANK OF /AMERICA, N A,

Lenderisa  NATIONAL BANK N5 ASSO”:«ATION
organized and evisting under the waws of  794¢ UNITED STATES OF AMERICA

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

VMP MORTCAGE FORMS - (800)521-7291

DT ET AIERARAN
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Lender's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Iender 15 the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 14, 2005 .
The Note states that Borrower owes Lender  TWO HUNDRED ONE THOUSAND SIX HUNDRED AND

00/100 Dollars
(US. $ 21,600 00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Paymenis and 10 pay the debt in full not later than QOCTOBER 01, 2035

(E) "Property” means the prope 1y that 1s described below under the heading "Transfer of Rights
in the Properry ™

(F) "Toan™ means the debt evias ced by the Note, plus inierest, any prepayment charges and late
charges dud under the Note, and ail sums due under this Security Instrument, plus interest.

(G) "Riders™means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check boy as applicablel:

[ ] Adjustable Rat¢ Rider  [X] Condominium Rider [ X]Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] 174 Family Rider
[ TVA Rider [ | Biweekly Payment Rider | ] Other(s) [specify]

(1) "Applicable Law" means all Controlling applicable federal, siate and local statures,
regulations, ordinances and sdministrain i rules and orders {that have the effect of law) as well as
all applicabl. final, nontappealabie judicial ohinions,

() "Community Association Dues, 4ces, and Assessments” means all dues, fees,
assessments and other charges that are imposed-on'Borrower or the Property by a condominium
association. homeowners association or similar Grganization.

(J) "Electronic Funds Transfer" means any ‘tramsfer of funds, other than a “ransaction
originated by check, draft, or similar paper instrument, avhich is initiated through ar. electronic
terminal, telephonic instrument, computer, or magnetic tape vo as to order, instruct, or authorize
a financial institution to debit or credit an account. Such t2rm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, traisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K} "l'scrow [tems" means these fems that are described in Section, Y.

(L) "Miscellaneous Proceeds” means any compensation, settlement Sawerd of damages, or
procecds pard byoany third party (other than insurance proceeds paid Utider the coverages
deseribed in Section 3) for: (i) damage to, or destruction of, the Property: (i1) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condempation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrmsit of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and 11s implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended
from time to time. or any additional or successor legislation or regulation that governs the same
subject maver. Az used in this Security Instrument, "RESPA" refers o all requirements and
reatrictiens shat sre imposed in regard 10 a "federally related mortgage loan” even if the Loan
dors 06w guetify as a "federally related mortgage loan” under RESPA.

Iniﬁals:(z—cg?iq /622?77”'
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(P) "Successor in Interest of Borrower”™ ,:-cans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument,

TRANSHER OF RIGHTS IN THI: PROPERTY

T'his Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  COOK [Name of Recording Jurisdiction]:

~EGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1 Number: 17153040501069.17153040591724 which currently has the address of
41 FAST 8TH STREET 3D [Strest]
CHICAGO [Gityi s [inois 60605 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected s--the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert; .1 All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing-is referred to
in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borr’o'\\cr 1s lawfully seised of the estate herchy conveyed
and his the right to mortgage, grant and”convey the Property and that the Property is
unencuribered, ccept for encumbrarces of record. Borrower warrants and will defen’ geferally
the title 1o the Property agamst all claims and demands, subject to any encumbrances o record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

wn uniform covenants with limited \anatwnq by jurisdiction to constitute a uniform security
instrument covering real propert:

UNIFORM COVENANTS. 3o rower anti Lender covenant and agree as follows:

1. Payment of Principal, literest. *iscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whe, due the 7« »cipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Iiscrow [tems pursuant to Section 3. Payments due under the Note and this Security

wus CCUWET
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STREET ADDRESS: 41 E‘.ASLfJBblsgf F I C IA L C QIR¥—256

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-15-304-050-1009 APD / LZ‘f
LEGAL DESCRIPTION:

PARCEL 1: UNIT 3D AND P-256 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE RESIDENCE OF FORTY-ONE EAST EIGHTH CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 0010751185, AS AMENDED FROM TIME TO
TIME, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT 0010751185.

CLEGALD
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Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
[ender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity; or {d) Electronic Funds Transfer.

Payments «rs deemed receined by Lender when received at the location designied in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions i Section 15, Lender may return any payment or partial payment if the payment or
partial payments are msufficient to tring the Loan current. T ender muy accept any payment or
rartial paydnent msufficient 1o bing *he Loan current, withour weiver of any rights hereunder or
prejudice to teerights to refuse sich paymer. or partial pay ments in the future, but Lender is not
obhigated 10 ¢ppiy such paymect, at the r m: such payments are accepted. If each Periodic
Payment is applicd ‘as of its scheduled due Jdare, then Lender need not pay interest on unapplied
funds. Lender may nw.d such unapplied funds until Borrower makes payment to bring the [.oan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep>-to Borrower, [f not applied earlier, such funds will be applied to the
outstanding principal balance/unider the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or_in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
=il agreements secured by this Security Instrument,

2. Application of Payments or P7oceeds. Except as otherwise described in this Section 2,
all payments accepted and applicd by TendC ~shall be applied in the following order of priority:
{a) interest due onder the Note; (b) principal dive tnder the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to let¢ charges, second to any other amounts due
under this Security Instrument, and then to reduce the #i17icipal balance of the Note.

If Lender receives a payment from Borrower for<a-delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, tac payment may be applied to the
delinquent paymeat and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment 1eceived from Borrower to the repayment-of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exteathat any excess exists after
the payment is applied to the full payment of one or more Periodic Payménats. such excess may be
applied 1o any Iute charges due, Voluntary prepayments shall be applied firsCio any prepayment
cliarges and then as described in the Note.

Aneapplicainon of payments insuranc: 7 “oeeeds, or Miscsllaneous Proceeds to/principal due
under the Note shall not extend or postpone ihe due date, or change the amount, ¢! t'i¢ Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fajments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taves and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
section 5; aad (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Fserow Items.” At origination or at any time during the
term of the Toan, Lender may require that Community Association Dues, Pees, and Assessments,
i any, be erorowed by Borrower, and such dues, fees and assessments shall be an Liscrow ltem.

iitials: ( (”X//Kg/f
@D -6(L)o0 o Page 4 of 15 Form 3014 1/01
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay lender the Funds for Escrow [tems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay 10 Lender Funds for any o- all Hsereo Trems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrewer shall pay directly, when and where payable, the
amounts dik: For asy Lzerow ltems for which payment of [Funds has beer warved by Lender and,
il Lender requires. shalt furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount duz Tor an Pscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and sorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendtr inay revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordadice with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and 1 such envonnts, that are then required under this Section 3.

berger may, =t any” rime, collect and hold Funds in an amount (a) sufficient to permit
Fender o apply the Tdde at the time specified under RESPA, and (b) not to exceed the
mavmun amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current date‘and reasonable estimates of expenditures of future Hserow Items
or otherwise in accordance with Apblicable Law.

The Funds shall be heid in an idstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Tedder +if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under /RESPA. Lender shall not charge Borrower for
hotding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borroaer interest on the 1ids and Applicable Law permits Lender to
nake such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds. Lender shall not be required to pav’ Borrower any interest or earnings on
the Vuvde, Rorrower and Lender can agree in writing, howeyer, that interest shall be paid on the
Funds. Lender chall give to Borrower, without charge, an anrual laccounting of the Funds as
reyuired by RESPA,

It there is a surplus of Funds held in escrow, as defined under RE5PA . Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is #shiortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in aceordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by ‘RISPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accofdance with
RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1 Borrower any Funds held by Lender,

4 Charges: Liens. Porrower shall pay all tases, assessments, charges, fines. and impositions
attributable to the Prope 1. which can attain priority over this Security Instrument. ieaschold
payments or ground rents ¢n the Property, if any, and Community Association Dues, Fees, and
Assessments, if eny. To the extent that these items are liscrow [tems, Borrower shall pay them in
the manner provided in Section 2,

Borrower shall promptly div.chirge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in »writing to the payment of the obligation secured by the lien in

@D, ~60n.) o0 Pasa 5 of 15 Form 3014 1/01
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& muanner acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b)
contests the Hen in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onettime charge for a real estate tax verification
andlor reporting service used by Lenc:r in connection with this Toan,

5. Prapert, Insuranice. Borrover shall keep the improvements now existing or hereafter
erected on the*Property insured against loss by fire, hazards included within the term "exrended
coverage” and avy other hazards inclading, but not limited 1o, earthquakes ard fleods, for which
Leunder requires{isurance. This insurance shall be maintained in the amoumts (including
deductible levels) and.lor the periods that T erder requires. What Lender requires pursuant to the
preceding sentences can siange d.ing the v v of the Loan. The insurance carrier providing the
insurance shall be chosen 23" Borrower subje:r to Lender's right to disapprove Borrower’s choice,
which right shall not be eierrised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithe:: (a).a one-time charge for flood zone determination, certification
and tracking services; or (b) a ore-tirne charge for flood zone determination and certification
services and subsequent charges each t'me: remappings or similar changes occur which reasonably
might affect such determination or cedtificztion. Borrower shall also be responsible for the
payment of any fees imposed by the lederst 'mergency Management Agency in connection with
ine revicn ¢ any flood zone determination resulung from an objection by Borrower.

I Borrower fails 10 maintain any of the woverages described above, Lender may obtain
insuranc: coverage, at Lender’s option and Borrower’s’expense. [ender is under no obligation to
purchase any particular typs or amount of coverage. Tleréiore, such coverage shall cover Lender,
but might o= might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liability and migh:-provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost bf the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower.could have obtained. Any
amounts disbursed by lender under this Section 5 shall become additional debt of Borrower
secured ny this Security [nstrument. These amounts shall bear interest at ‘fie-Note rate from the
date of disbursement and shall be payable, with such interest, upon notite from Lender to
Rorrower regies ing payment.

Al insurance policiee requi-ed oy Lender and renewals of such policies shall os~subject to
Lender's mght to disapprove su-h policies, shall include a standard mortgage clatse, anhd shall
name Lender as mortgagee andior &5 an adc'imiconal loss payee. Lender shall have the right 1o hold
the policies and renewal certificaics. If Lerde. -equires, Borrower shall promptly give to (.ehder
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
[Leader may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
roquired by bender, shail be applied to restoration or repair of the Property, if the restoration or
cepair i economically feasible and Lender's security is not lessened. During such repsir and

n ST —
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restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Froperty to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless 1 agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceds. Fees {o- oublic adjusiers, o thee third parties, retained by
Borrower shall not be pard out of the inunrance proceeds and shail be the sole obligation of
Borrower, I the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied.in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claird #2nd related matters. If Borrower does not respond within 30 days to a notice
irom Tender thad the insurance carrier has offered to settle a claim, then Lender may negotiate
and sertie the claim! he 30-day period will begin when the notice is given. In either event, or if
[ender acquires the Propériy under Section 22 or otherwise, Borrower hereby assigns to Lender
(#) Borsnwer's rights to.sts” msurance proceeds in an amount not to esceed the amounis unpaid
tnder the Note or this Security agteument, and (b) any other of Borrower’s rights (other than the
right tooamy refund of unearncd premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, vhather or not then due.

6. Occupancy. Borrower shali occupr, establish, and use the Property as Borrower’s
principal residence within 60 days after the esecution of this Security Instrument and shall
continue to occupy the Property as Borrower’s prinzipal residence for at least one year after the
date of occupancy, unless Lendsr otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unles~ extenuating circumsiarces exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and 7. tzction of the-Froperty; Inspections. Borrower
shall not destroy, damage or impair the Preperty, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing inthe-Property, Borrower shall
maintain the Property in order to prevent the Property from deterioratipg or decreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that reréis or restoration is not
economically feasible, Borrower shall promptly repair the Property if damagsd to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repaizing oz restoring
the Property only if Lender has released proceeds for such purposes. Lender 2y disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to redair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair OF resioration,

Lender or its agen” may make reasonable entries upon and inspections of the Property. If it
has ressonable cause, Lender may inspect the interior of the improvements on the Property.
Lender »hals give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the l.oan
application process, Borrower o any persons or entities acting at the direction of Borrower or

wiwe CEL JRET
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wvith Borrower’s knowledge or consent gave marerially false, misleading, or inaccurate
informatinn or statements 1 Lender (or failed to provide Tender with material information) in
connection with the Loan, Material representations include, but are not limited 1o, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of lLender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender™s intzrest in the Property and rights under this Security Instrument, including protecting
andlor wecssy the value of the Property, and securing andlor repairing the Property. Lender’s
actions can indl e, bur ers not limited to: {a) paying any sums secured by a lien which has
priority ovee thiSecurity Lestrument: (b) appearing in court; and (c) paying reasonable artorneys’
fers to protect its interest o1 she Property andlor rights under this Security Instrument, including
its secured position in @ bapkruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property_ts make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimihatz kuilding o other code violations or dangerous conditions, and
have utilities turned on or off. A“hough Lender may take action under this Section 9, Lender does
not have to do so and is not under iny Juty Ir obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender (under this Section 9 shall become additional debt of
Borrower secured by this Security IﬂSTFUmL’ -Ihese amounts shall bear interest at the Note rate
from the date of disbursement and shall be. ,y:msf ole, with such interest, upon notice from lender
o Borrower requesting payment.

I this Security Instrument is on a leasehold, Botsower shall comply with all the provisions
of the lease. [f Borrower acquires fee title to the Properivy the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage fiisurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
[t, for any reason, the Mortgage Insurance coverage required by Lendet.c=ases to be available from
the morigage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuraiice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the. idbrtgage Insurance
previously 1a effect, at a cost substantially equivalent to the cost to Borrower oi the Mortgage
Insurance previously in efect, from an alternate mortgage insurer selected. by ,iender. If
substantially equivalent Morrgage Insurance coverage is not available, Borrower shali zontinue to
pay 16 1 ender the amount of the separately designated payments that were duc when the ‘nsirance
coverage ceased to be in effect. lender will accept, use and retain these payments 25 4
non-refindable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that .= Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inte-er* or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Wurance as a condition of making the Loan and
Jorrower was required to make separately designated payments toward the premiums for

aiars C LT//(Z 7

@D, -BliLjo: 0 oare 8 5f 18 Form 3014 1/01
CVIL 09714705 2:53 AM 6963942867




UNOFFICIAL COPY

Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note. .

\Mortgage Iisurance 12mburses [.ender (or any entity that purchases the Note) for certain
losses it may incar if Borrower does 10t repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Nortgage insurers evaluate their total risk on all such insurance in force from time to time,
and mar enter i oo agreements woth ather parties that share or modify therr risk, or reduce losses.
These agreerents are on terms e e conditiors that are satisfactory 10 the morigage insurer and
the other pacty {or parties) to these agree verts, These agreements may require the mortgage
insurer 10 make payments using a1y source o {ands that the mortgage insurer may have available
(which maz_ iclude funds obtained from Mcrigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amoesinds, that derive from (or might be characterized as) a portion of Borrower’s
paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses 4f such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchangé for a share of the premiums paid to the insurer, the arrangement is
often termed "captive retnsutance.” Fucther:

(a) Any such agreemeits will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance; or any other terms of the Loan. Such agreements will not
increase the amount Borrower witl'owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will pot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include thl vight to receive certain disclosures, to request
and obtain cancellation of the Mortgage lisurance, to have the Mortgage Insurance
terminated automatically, andlor to reccive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

I, Assignment of Miscellaneous Proceeds; Torfeiture. All Miscellaneous Proceeds are
hereby assigned 70 and shell be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or
repair of the Property, if the restoration or repair is economi‘sily feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender snal! have the right to hold such
Miscellaneous Proceeds until Lerder has had an opportunity to inspéct such Property to ensure
the work has been completed 10 V.ender's setisfaction, provided Thatisuch inspection shall be
undertaken promptly. Lender meiv pay for he repairs and restoration'in/a single disbursement or
in a scries of progress paymenis as the wire 1s completed, Unless an agreement is made in
writing or Applicable Law requires interest io be paid on such Miscellaneo(s Proceeds, [ender
shall not be required to pay Borrower any interest or earnings on such Misceilanesws Proceeds. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeps; whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanzous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
aue, with the escess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
hefore the partial taking, destruction, or loss in value, unless Borrower and Iender otherwise
agree i wrining, the sums secured by this Security Instrument shall be reduced by the amoum of
the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property im-rediately pciose the partial taking, destruction, or loss in value.
Any balance shall be paid <o Borrower. )

In the event of a partial taking, destrucuon, or loss in value of the Property in which the fair
market valie of the Pronerty immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
lose in - alue, unless Borrower and Lender orherwise agree in writing, the Miscellancous Procecds
shall be applied to the cums secured by this Security Instrument whether or not the sums are then
kl!lt.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the nest sentence) offers to make an award to scttle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
l.ender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Oppising Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against waom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shell be in default if any action or proceeding, whether civil or criminal, is begun
that, i Lender’s” judgment, could result in forfeiture of the Property or other material
impatrnent of Thendes’s dnterest in the Propertys or rights under this Security Instrument.
Borror can cure suehdedefault and, if acceleration has occurred, reinstate as provided in Section
9. byoconsing the action/es proceeding 1o be dismissed with a ruling that, in Lender's judgment,
nreciudes forfeitre of theProperty or other material impairment of Lender’s intersst in the
Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributalue (0. atie impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to l.ender:

All Miscellaneous Proceeds that are.not applied to restoration or repair of the Property shall
be applied in the order provided for in(Section 2.

12. Borrower Not Released; Forbearziice By Lender Not a Waiver. Extension of the
time for payment or modification of cenCriization of the sums secured by this Security
Instrument granted by l.ender tc Borrower oi any, Successor in Interest of Borrower shall not
operate to release the liability of Borrower or anj Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against ary. Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify smortization of the sums secured by this
Sectieidy Instrument by reason of any demand made by the ¢riginal Borrower or any Suceessors in
tterest of Borower. Any forbearance by Tender in exereising any right or remedy including.
without imitaion, Lender’s acceptance of payments from thizd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then gue) shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jeintand several. However,
any Borrower who covsigns this Security Instrument but does not execute <€ Note (a "cosigner”):
(a) is cosigning this Security Instrument only to mortgage, grant and corvey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is~uot personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tha: Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations with:tegard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Srhect to the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Bortowe«'s obligetions under this Security Instrument in writing, and is approved by Lendée shall
obrain ali of Bovrower’s rghts and benefits under this Security Instrument. Borrower stall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees 1o such reiease n writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the urpose of prntecting Lender’s interest in the Property and rights
under this Security Instrument, including, Fui 10t limited to, attorneys’ fees, property inspection
and valuation fees. In regard to auy other f.. ; the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Looan is subject to a law which sets maximum loan charges, and that law is Finqlly
interpreted so that the interest or other loan charges collected or to be collected in connection
with the [Loan evceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which esceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrwer, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any paesayment charge thethcr or not a prepayment charge is provided for
under the Note) Borrower's acceprance of any such refund made by direct payment to Borrower
will constitute s waiver of any right of action Borrower might have arising out of such
overcharge.

{5. Motices. All notices given by Borrower or Lender in connecrion with this Security
Instrument must be in writing, Any notice to Borrower in connection with this Security
Instrurnent shzii be deemed to hove been ivor to Borrower when mailed by first class mail or
when actually déirvered to Borrower’s notics address if sent by other means. Notice to any one
Borrower shall“consiitute notice to all Borrowers unless Applicable Taw expressly requires
otherwise, The notice 2ddress shall be the Property Address unless Borrower has designated a
substitute notice address /by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of addiess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall/only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given\by delivering it or by mailing it by first class mail to
Pender’s address stated herein ualess. lender has designated another address by notice to
Forrower, Any noiice in connection wit'_this Security Instrument shall not be deemed to have
been giren 10 Lender until actually received by Lender. If any notice required by this Security
[nstrument is also required under Applicabls Taw, the Applicable Law requirement will satisty the
corresponding requirement under this Security Ipstument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligstions contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might evplizitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence ‘shall not be construed as a prohibition
against agreement by con‘ract. In the event that any nprovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such’conflict shall not affect other
provisions of tlus Security Instrument or the Note which can. ke given effect without the
conflicting provizion,

As used in this Security Instrument: (a) words of the masculing pénder shall mean and
mnclude eorresponding neuter werds or words of the feminine gender; (b words in the singular
shall mean and include the plural «nd vice versa; and (¢} the word "may”, &ives sole discretion
without any obligation 1o take any action.

17. Borrower’s Copy. Bo~ower shal “¢ given one copy of the Note and of ‘this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsid in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the (Property,
including, but not limited to, those beneficial interests transterred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
vithoutr Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by l.ender
if such exercise is prohibited by Applicable Law.

If Tender evercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 =vithin which Borrower must pay all sums secured by this Security Instrument, If

wins CEXJRE7
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Borrower fails to pay these sum:, prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secur'ty Instrument without further notice or demand on Borrower.

19. Borrower’s Right t¢ Keinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall hav: the right to have enforcement of this Security Instrument
discomtinted ai any 1ime prior to ihe earliest of: (a) five days before sale of the Property pursuant
to Seerion 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the terminarion of Borrower’s right to reinstate: or (¢) entry of a judgment enforcing this
Security dnstrument. Those conditions are that Borrower: (a) pays [ender all sums which then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
| .ender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, sha'l continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Dorrower pay such reinstatement sums and expenses in one or more of the
following forms“asaeiected by Lender: (a) cash; (b) money order; (c) ceriified check, bank check,
treasucer ™ check or easpiar’s check, provided any such check is drawn upon an institution whose
deposite are insured By a federal agency, instrumentality or entity; or (d} Electronic Funds
Arapsfer U non reinstaiedent by Borrower, this Security Instrument and obligations secured
hereby -mall remain fully effsctive as if na acceleration had occurred. However, this right to
retnstate shail not apply in the ase of acceleration under Section 18,

20. Sale of Vote; Change of Y.oun Servicer; Notice of Grievance. The Note or a partial
interest in the '\ote (tog:tner with this Security Instrument) can be sold one or more times
without prior notice to Burrower. A sale’ might result in a change in the entity (known as the
"Loan Servicer"; that collects Periodic Pa;mepis due under the Note and this Security Instrument
and performs otl'er mortgage loan servicing-Culigations under the Note, this Security Instrument,
and Applicable Law. There also r:.ight be one or riore changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the I.nan Jervicer, Borrower will be given written notice of
the change which will state the nerne and 22" <35 of the new loan Servicer, the address to which
payments should be made and any other intormation RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafterihe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan geivicing obligations to Borrower will
remain: with the [ oan Seevicer or be transferred 1o a successor F0an Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jined to any judicial action (as
either an individual litigant or the member of a class) that arises figin the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, <iitil’such Borrower or
Lender has notified the other party (with such notice given in compliance withithe requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonabie period after
the giving of such notice to take corrective action. If Applicable Law provides a .ime period
which must elapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opporturity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to lorrawer
pursuan: to Section 18 stiall be deemed 1o satisfy the notice and opportunity to take corieciive
action prevedens of this Secrion 20.

21 Havardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
‘hose sulvtances defined as (oxic or Pazardous substances, pollutants, or wastes by Tnvi-onmental
Law and ihe following <Ubstances: gasoline, kerosene, other flammable or toxic vetroleum
products, toxic pesticides -nd herbicides, volatile solvents, materials containing asbestos or
formaldehyde, aid radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or

|nitia|szgaé'—i /{/57/

@D -60L)oc 10 Paga 12 of 15 Form 3014 1/01
CVIL 39714705 6153 AM 69604942867

)

¢




0528742096 Page: 14 of 21

UNOFFICIAL COPY

removal action, as defined in Fnvironmental [ aw: and (d) an "Environmental Condition” means
> condition vhat can cause, contribute 1o, or otherwise trigger an Hnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Taw, (b) which creates an FEnvironmental Condition, or (c)
which, due ro the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o1 storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Propert Galuding, but not limited to, hazafous substances in consumer products).

Borrower shell prompmly give Linder whitten notice of (a) any investigation, claim. demand,
lawsuit ur orhier aetion by eny governmentals or regulatory agency or private party involving the
Property andlans Hazarcots Substance or Fnvironmental Law of which Borrower has actual
knowledge, (b) any Bavironmental Condition, including but not limited to, any spilling, leaking,
discharge. relegse or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence, useior release of 5 Hazardous Substance which adversely affects the value of the
Property. If Borrowgr Jearns, or 1s notified by any governmental or regulatory authority, or any
private party, that anj removal or other remeliation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promp.ti take all necessary remedial actions in accordance
with Iinvironmental Law. Nething herein shall create any obligation on Lender for an
Lnvironmental Cleanup.

NON-UNIFORM COVENANTS.. Borrower and Lender further covenant and agree as
follows:

22, Acceleration: Remedies. /Leénder shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleratten under Section 18 unless Applicable Law
provides otherwise). The notice shall specify:-{a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 davs from the date the notice is given to
Borrower. by which the default must be cured;and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciatproceeding and sale of the Property.
The notice shall further inform Borrower of the right 1o reinstate after acceleration and
the right to assert in the foreclosure proceeding the rsiexistence of a default or any
other defense of Borrower to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumeni without further demand
and may foreclose this Security Instrument by judicial procesdisg. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but nct limited to, reasonable attorneys’ fees and' costs of title
evidence,

23. Release. Upon paymert of all sums secured by this Security Instrument, 4 cider shall
release this Security Instrument. Borrower siall pay any recordation costs. Lender ‘may~charge
Borrower a fee for releasing thie Security Incrrument, but only if the fee is paid to a thirdparty
for services rendered and the charging of the {er. is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Iender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Fender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as requu'ed by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower wili be responsible for the costs of that insurance, including interest and
any other charge> Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation wr expiration of the insurance. The costs of the insurance may be
added 10 Borrower’s total outstend:ng balance or obligation. The costs of the insurance may be
more than the cost of insurance Sorcower may he able 1o obtain on its own.

RS SIGNING BELOW, Borrower aces ~te and agrees 1o the terms and covenants contained
in this Security fastrument and in any Rider executed by Borrower and recorded with it

Py

KAY E THUR -Borrower

Witnesses:

o 0 b BT e

CAROLYN E T RN -Borrower

o B (Seal) R i (Seal)
-Borro-vee -Borrower

{Seal) .~ (Seal)

-Borrower Borrower

o ] (Seal) L ) (Seal)
-RBorrower -HBorrower
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STATE OF 1 LINOIS Cud County ss:
L ep Wi Cﬂ‘M , a Notary Public in and for said county and

sTate do heredy certify that

CAROLILD € THURD , S/06le  gwn Hream
wa7 € THURH ) Didince AT Smwas  RCHm~D

personally Lnown to me to be the same person(s) whose name(s) subscribed to the foregoing
istrurmn. nt. appeared before me this day in person. and acknowledged that hefshelthey signed and
delivere:d 2o sad instrument as histher/their free and voluntary act, for the uses and purposes

therein sot tonth,

Gi=n onlter my hand ond official seal, this // day of JC’?’ 7/( .

My Commisston kipires:

o ET /T
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LOAN # 6960942867

CONDOMINIUM RIDER

THIS/ICONDOMINIUM RIDER is made tis  14TH day of SEPTEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigne« {the "Borrower") to secure Borrower's Note to
BANK OF AMERIC/A,“N.A.

{the "Lender") of the same d=te and covering the Property described in the Security
Instrument and located at:
41 EAST 8Th STREET 3D
CHICAGC 1L 80605
{(Proparty Address)

The Property includes a unit in, together” with an undivided interest in the common
elements of, a condominium project known ¢s;
RESIDENCE AT 41 E STRRET
{(Name of Condominiuini Finject)

(the "Condominium Project’). If the owners association. i other entity which acts for the
Condominium Project (the "Owners Association”) holds tit'e to property for the benefit
or use of its membhers or sharehclders, the Property also inclddas Borrower's interest in
the Owners Association and the uses, proceeds and benefits ¢f Burrower's interest.

CONDOMINIUM COVENANTS. In aadition to the covenants and agneements made in
the Security Instrument, Borrower and Lender further covenant and agree as. follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ohiigations
under the Condominium Project's Constituent Documents. The "Constituent Cccuments”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by~laws; (il code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family

Page 1 of 3 MOSC 09/14/05 8:53 AM 6960942867
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master’ or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited te, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the_provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ins:allvents for property insurance on the Property; and (i) Borrower's
obligation undei_Section 5 to maintain property insurance coverage on the Property is
deemed safisfied 't¢ the extent that the required coverage is providad by the Owners
Associetion policy.

What Lender requires as a condition of this waiver can change during thz term of
the loan '

Borrower shall give Lender. prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution Of property insurance proceeds in lieu of restoration
or repair following a loss to the Prcoety, whether to the unit or to common elements,
any proceeds payable to Borrower are tidreby assigned and shall be paid to Lender for
application to the sums secured by the Sgcurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowei ~shall take such actions as may be
reasonable to insure that the Owners Associaticn/maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award . or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or Gf the common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice i, Lender and
with Lender's prior written consent, either partition or subdivide the Propart; .or consent
to: (i) the abandonment or termination of the Condominium Project, “except for
abandonment or termination required by law in the case of substantial destructicn by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents if the provision ¢ for the
express benefit of Lender; (i} termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lendler.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay theri. Any airc.nts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, tqtese amounts shall bear
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interest from the date »f disbursement at the Note rate and shall be payable, with
interest, upon notice frora Lender to Borrower requesting payment.

BY SIGNING BELOW, B
contained in thi;: Condominy

g

EAY B THURN

roveer accepts and agrees to the terms and covenants

{Seal)

—Borrower

(Seal)

CARDLYN E JHURN

~Borrower

(Seal)

—Borrower

{Seal)

—Borrower

{Seal)

—-Borrower

(Seal)

—Borrower

(Seal)

BS8R 0411,

—Borrower

(Seal)

Pigce 3 cf 3

~Borrower
MOSC 99/14705 &753WAM $360042867
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14TH day of SEPTEMBER, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the "Security Instrument’) of the same date given by
the undersigiiad (the "Borrower," whether there are one or more persons undersigned)
to secure Bo'rewer's Note to  BANK OF AMERICA, N.A.

(the "Lender") of the seme date and covering the Property described in the Security
Instrument 'the "Propert;”), which is located at: 41 EAST 8TH STREET 3D,
CHICAGS, 1L 606805

(Property Address)

In addition to the covenants ahd agreements made in the Security Instrument,
Borrower and Lender further covenant<and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by ‘ne following:

6. Occupancy. Borrower shall occupy; and shall only use, the Property as
Borrower's second homs. Borrcwer shait-keep the Property available for
Borrower's exclusive use and er;cyment at zii times, and shall not subject
the Property to any timesharing or other shared ownership arrangement
or to any rental pool or agreement that requires Borrower either to rent
the Property or give a management firm or any otlier person any control
over the occupancy or use of the Property.

8. Borrower’s Loan Application. Borrower shall be in-usfault if, during
the Loan application process, Borrower or any persons or’ ztities acting
at the direction of Borrower or with Borrower's knowledge. o consent
gave materially false, misleading, or inaccurate information or sta‘einents
to Lender (or failed to provide Lender with material informaticil~in
connection with the Loan. Material representations include, but aré ot
limited to, representations concerning Borrower's occupancy of the
Property as Borrower’'s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

j A __ (Seal

B - - Borrower

-
[ ' — o {Seal)
- -Borrower

{Seal)
—-Borrower

(Seal)
—Borrower

{Seal)
-Borrower

{Seal)
—-Borrower

{Seal)
—-Borrower

{Seal)
-Borrower
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