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DEFINITIGNS

Words used in maltipte sections of this document are delined below and other wards are defined in Sections 3,
Vi, 13, 18, 20 and 21, Certain rutes regarding the usage of words used in this documsnt are aiso provided in
Section 16,

(A) "Security Instrument” means (his -lecument, which is dated SEPTEMBER 14, 2505, logether
with all Riders 1o this document,
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(B) "Borrower" is
JOSEPH SEVIGNY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securivy Jastrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone-aumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

AMERICA'S WLCLLSALE LENDER

Lenderisa CORPORAT TON

organized and existing uncer the laws of NEW YORK

Lender's address is

P.O. Box 660694, Dallas, '“X 75266-0694 .
(E) "Note" means the promissory no’¢ signed by Borrower and dated SEPTEMBER 14, 2005 .The
Note states that Borrower owes Lender

ONE HUNDRED NINETY SEVEN THOUSAND SEVENTY FIVE and 00/100

Dollars (U.S. $ 197,075.00 ) plus inweress.Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not late- than. OCTOBER 01, 2035

(F) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interést, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumen’, pius interest.

(H) "Riders" means all Riders to this Security Instrument that are :xecited by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Condominium Rider [ Secon? “Gome Rider
[ Balloon Rider ] Planned Unit Development Rider 114 Family uder
[ vA Rider [ Biweekly Payment Rider [ Other(s) [specify

(D "Applicable Law" means all controlling applicable federal, state and local statutzs. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apglicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:.(i)
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damage 10, or destruction of, the Property; (ii) condermmation or other taking of all or any part of the Property:
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ‘Q{ omissions as to, the value and/or

cordition of the Property. Co
(N) "Mortgage Insurance' mcans insurance proiccling Lender ag:iinst the nonpayment of, or default on, the
Loan. A

(O0) "Periodic Payment" means the regularly scheduled amount ‘du‘:z for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P} "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 ¢t scy.) and its
implementing regulation, Regulation X {24 CER. Part 3300), as thdy might be amended from lime to time, or
any additional or suceessor legisiation or regulation that eoverns the samc subject maticr. As ased i this
Sceorily Jsrnment, "RESPA" refers (0 all requirements and restrictions that are imposed in regard 0 a
"lederally relaied mortgage loin' even if the Loan does not quahfv as a "federally related morigage loan”
under RESPA. o

(Q) "Successor inXudzrest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumcd-beirower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPURTY i ,

This Security Instrument securés<o/ender: (1) the repayment of the Loan, and all renewals, extensions and
modilications of the Note: and (i) fie performance of Borrower's covenants and agreements under this
Security Instrument and  the Nete.,“Fei this purpose, Borrower does hereby mortgage. grant and
convey 0 MERS (solely as nomince for Toder and Lendar's suceessors and assigns) and 1o the cuccessors
and assigns of MERS, the {oltowing described pioperty focated i the

COUNTY o) COOK
[Type of Recording Jurisdiction) | Namit of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MZDE A PAFiT HEREDEF,
i

Parcel ID Number: which currently has the address of
2000 S WICHIGAN AVENUE 101, CHICAGO '
[Strect/Cityv}
linois 60616 ("Property Adaress”):
{Zip Code]|

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregomg 18 referred to wn this Sceurity Tustrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title io the interests granted by
Borrower in this Security Insirument, but, il necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those intergsls, including,
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but not fimited to, the right to foreclose and sell the Property; and to take.any action required of Lender
meluding, but not Hineled to, rexcasing and cancelingsthis Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyad and has the
right 1 mortgage, grant and convey the Property and that the lFr()pcrly 1¢ mencumbered, except for
encumbrances of record. Borrower wereants and will defend generally the ttle 16 the Property against ail
claims and demands, subject 1o any encambrances o “ecord.

THIS SECURITY INSTRUMENT combir:s wiiform covenanis for national use and non-uniform
covenants with limited vanatiens by jurisdiction (o constitute a uniforin security instrument covering real
property.

UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc tic principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dee under the Note. Borrower shall also pay fuads for Escrow Items pursuant o
Section 3. Payments duc ynder the Note and this Security Tnstrumens shall be made in U.S. curcency.
However, if anv cheek or othersinstrument reeeived by Lender as payment under the Note or this Sccurity
Instrument 1s returned (o Lenderunpaid, Lender may require that any or i subsequent payments due under
the Note and this Secunty Tnstrument/0¢ made in one or more of the following forms, as selected by Lender:
(@ cash; (b) money order: (¢) certifiedcbect, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wnase deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whenreceived at the location designated in the Note or al such
other location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payncrd or partial payments are insofficient 1¢ bring the
Loan current. Lender may accept any payment or partial ‘paytient insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice Lo 1ts rights 10 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments attiic tma-cuch payments are accepted. I cach
Periodic Payment 1 applied as of its scheduled due date, then Lenaar nessd not pay interest on unapphed
funds. Lender may hold such unapplizd ‘unds untii Zorrower makes paypiant (o bring the Loar current. if
Borrower docs not do so within a reasaable per-oa 27 ime, Lender shall citherapply such funds or retom
them o Borrower. I not applied earlier, such funds wiil be applied to the outstanding rincipal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mighi have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2; 2t payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterest duender the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
eavi Periodic Payment in the order in which it became due. Any remaiming amounts shall be applied first to
late charges, second t any other amounts duc under this Security fnstrument. and then 1o reduce the principal
balance of the Nole.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient amownt (o pay any fate charge dee, the payment may be ppplied to the delinguent payment and the
lae charge. It more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (0 the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall be
applied first to any prepayment :harges and then as described in the Note.
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Any appheation of paymenis. insurance proceeds, or Miscellaneous Proceeds to principal due vnder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payablc by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow liems.” At origination or al any
time durisg thc term of the Loan, Lender mav require that Community Association Ducs, Fees, and
Assessments, 41 any, be escrowed by Borrower., and such dues, {ees and assessmems shall be an Escrow Item.
Borrower shall pesienily {urnish o Lender all notices of amounts o be paid under this Section. Borrower shatl
pay Lender the Fandsfor Escrow Tems unless Lender waives Borrower's obligation 10 pay the Funds for any
or all Escrow Jtems, tepaer.may waive Borrower's obligation to pay o Lender Funds for any or all Escrow
ltems at any time, Any such/weivzer may only be in wriling. In the event of such waiver, Borrower shall pay
directly, when and where payabla, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, il Xender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may réquire. Borrower's obligation to make such payments and (o provide
receipts shall for ail purposes be deemsd to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreemeni” is used in Section 9. If Borrower is obligated to pay
Bscrow Ttems directly. pursuant to a waiver, apcé-2ortower {ails (o pay the amount due for an Escrow Item,
Lender may cxercise s rights onder Scetion 9 anray such amount and Borrower shall then be obligated
under Scetion 9 o tepay o Lender any such amouns. Lender may revoke the waiver as o any or all Bscrow
ltems at any tme by a notice given o accordance with SeCiion 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are then rournized under this Scetion 3.

Lender may, at any time, collect and hold Funds in an ameurn (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed h¢ maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordaics with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by-a fzderal agency, instrumentality,
or entity (including Lender, 1f Lender is an institution whose deposits are so ingaredyor in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thar the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anaiyzing the escrow
account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Fendsiand Applicable
Law permits Lender 10 make such a charge. Unless an agreement is made in wriling or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest orcamings
on the Funas. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds.
Lender shali give to Borrower, w.thout charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Frunds held n <scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, anc Forrower :im!f pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no me- than 12 monthly payments.

Upon paymentin {ull of all sums sccured by this Security Instrument, Lender shall promptly refund (o
Borrower any Funde held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can atlain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that 1hese items are Escrow Ttems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall prompily discharge any fien which has priority over this Sceurity Instrument unless
Borrower; (a) agrees im writirg 1o the payment of the obligation secured by the lien is a manner aceeptable
to Lender. but only 5o long as Gorrower i performing such agreement; (by contests the lion in good faith by,
ur defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevenl
the enforcement of the liecn while ihose proceedings are pending, but only until such proceedings are
concludsus or (€) secures from the holder of the g an agreement satisfactory (o Lender subordinating the
licn to thig Security Instrument. If Lender deterrsing that any part of the Property is subject (o a licn which
can attain privricvover this Security Tostrument, Teader may give Borrower a notice identifying the lien,
Within 10 days of<rsdate on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fori «ovve in this Section 4.

Lender may requird Rorrower fo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by fire! hazards included within the term "exiended coverage,” and any other
hazards including. but not limited o-earthquakes and floods, for which Lender requires msurance, This
mmsurance shall be maintained in the amounis (including deductible fevels) and for the pertods that Lender
requires. What Lender requires pursuant o g sveceding sentences can change during the 1erm of the Loan.
The insurance carrier providing the insurance shat he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali-npsbe exercised unreasonably. Lender may require
Borrower o pay. in connection with this Loan, ¢ither;<{a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge ior flood zone determination and certification
services and subsequent charges each time remappings or sivilar changes occur which reasonably might
affect such: determination or eertification. Borrower shall alse-Ye resionsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connecion with the review of any flood zone
determination resuiting from an objection by Borrower.,

If Borrower fails o mamtain any of the coverages described above,Zonder imay obtain insurance
coverage, al Lender's option and Borrower's ¢xpense. Lender is under ne Ddligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendzr, vut might or might not
protect Borrower, Borrower's equity i tie Property, ar the contents of the Property, agansi any risk, hazard
or hability and might provide greaier or lewser ‘coverage than was previously iwelieet, Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly ¢xoeed the cost of
insurance that Borrower could have obtained. Any, amounts disbursed by Lender under this Seetign 5 shall
become additional debt of Borrower secured by lhl%“.‘ScCUllty Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage «lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. It Lender requires, B()mmcr shall promptly give to Lemder aif receipts of paid premiums and
renewal notices. If Bovrower oblains any form ol insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender ~s morigagee and/or as an additional loss payce.

[)
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fn the event of foss, Borrower shall give prospnt notice t the insurance carricr and Lender. Lender hay
make proot of loss if not made promptly by Bafmwer. Unless Lender and Borrower olherwise agree in
writing, any nsurance proceeds, whether or not i underlying insurance was required by Lender, shail be
apphied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such - inspection shall be undertaken
promptly. Lender may disburse proceeds for ghe repairs and restoration i a single payment or in a series of
progress payments as the work is unnplctcdﬁUnlcss an agreement 18 made in writing or Applicable Law
requires mieicst 10 be paid on such insurancei])rocccds, Lender shall not be required to pay Borrower any
micrest or carvimes on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid supof the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair 15 not ceonam’cally feasible or Lender's security would be lessened. the insuranec proceeds shall be
applicd to the sums securzd by this Security Instrument, whether or not then due, with the cxcess, i any,
paid 0 Borrower. Such msirance proceeds shall be applied in the order provided for 1n Section 2.

If Borrower abandons the Froperty, Lendcr,may file, ncgotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the msurance
carrier has offered to settle a ¢iaim, (hen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (25 Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpatd under the NoL: or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refond of uncimed premiums paid by Borrower) under all insurance
policies covering the Property, insofir as such rights ai¢ applicable to the coverage of the Property. Lender
may use the msurance proceeds either o repair or restorg the Property or 10 pay amounts unpaid under the
Note or this Sccurity Instrument, whetirer or not thes Jue.

6. Occupancy. Borrower shall occupy, esiablish, andusc the Propeity as Rorrower's principal
residence within 60 days after the execution of this Security Ihstrupcns, and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unmasombly varthheld, or unless extenuating
circumstances exist which are beyond Borrower's control. B

7. Preservation, Maintenance and Protection of the Property; Inspeetiens. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deleriorate or commii wastz on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prorerty in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless 1+13 determined
pursuant {0 Section 5 that repair or restoration is not cconomically feasible, Borrower shall premptly repair
the Property i damaged to avoid further deterioration or damage. 1l msurdnce or condemnation procezds are
paid in connecion with damage 1o, or the taking of, the Property, Borower shall be responsible for repairing
or restoring the Property only 1f Lender has refeased proceeds for such purposes. Lender may disburse
procecds for te repairs and restoration in a single payment or in a series of progress pavments as the work is
completed. 1 ihe insurance or condemnation proceeds are not sufficient to scpair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cavse, 1.ender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

Initlale v
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8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons or entities acting at the.direction of Borrower or with Borrower's knowledge or
consent gave materially false, mislcading; or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not hmited to, representations concerning Borrower's occupancy of Lhe Property as Borrower's principal
residence.

9. Profection of Lender's Interest in the Property and Righis Under this Secarity Instrument. If
iat Borrower tails to perlorm the covenants and agreements contaned in this Sceuitiy fnstroment, (h) there
is @ legal proceeding that migny significandy affect ender's intercst i the Property andfor right< under this
Securitymstment (such as @ procecding i bankruptey. probate, for condenmmation or forfeiture, for
enforcement” ofa jien which may attain priority over this Security Instrument or to eunforce laws or
reguiations), oraer Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appicodate 1o protecr Lender's interest in the Property and rights under this Security
Instrument, including riGiecting and/or assessing 1ee value of the Property, and securing and/or repairing
the Property. Lender's attions can im~iude, but are rot limited to: (2) paying any sums secured by a lien
which has priority over ths Seeurity Instrument; (b dappearing in court; and (¢) paying rcasonable attorneys'
fees Lo protect its interest in the'2roperty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not lmited to, entering the
Property 1o make repairs, change locks seplace or board up doors and windows, drain water from pipes,
eliminare building or other code violattons™or dangerous conditions, and have wiilitics wmed on or off.
Althougly Lender may (ake action under thig'Seerion 9, Lender does not have to do <o and is not under any
doty or obligation (0 do so. It i3 agreed that Lenderincurs no Kability for not waking any or all actions
authorized under this Section Y,

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower
securcd by this Security Instrument, These amounts shai! bCar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upox noiice from Lender to Borrower requesting
payment. .

If this Security Instrument is on a leaschold, Borrower shall coniply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee v shall not merge unless Lender
agrees (o the merger in writing.

10, Mortgage Tnsurance. I Lender required Mortgage Insurance as a ¢(ndidon of making the Loan,
Borrower shall pay the prewinms required to maimiain the Morteage Insurance in effect, If, for any reason,
the Mortgage insurance coverage required by Lender ceases (o be available from the/morgage msurer that
previously provided such insurance and Borrower was required to make separately designated pavments
toward the premiums for Mortgage Isairance, Borrower shall pay the premiums required (o' obiain coverage
substantially equivalent to the Mort; 222 [nsurance previously in effect. at a cost substantialiy equivalent ©
the cost o Borrower of the Mortg.age Tusurancs gnviously in effect, from an alternate mortgage insurer
selected by Lender. If substantially cooivalent Movigage Insurance coverage is not available, Borrower shall
continue (0 pay (o Lender the amount of the scparately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the lact that the Loan is ultimatcty paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such foss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for (he period that Lender requires) provided by an insurer
sclected by Lender again becomes available, i oblained, and Lender requires separately desiynated
payments wward the premiums for Morigage Insurance. 6 Lgnder required Mortgage Insurance as a

1

.
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower, shall pay the premiums reguired (o maintain Mortgage
Insuramee i effect, or o provide a von-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any syritlen agrooment between Borrower and Lender providing for such
(ermination or until eemination is reqaized by Anpliceble Law, Nothing i this Section 19 affects Borrower's
obligation to pay interest at the rate provided in tiv: Note.,

Mortgage nsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party (o the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter inio agrecments with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms 2ad conditions that are satisfactory (o the morlgage insurer and the other party (or parties) 10
these agreemeries These agreements may require the mortgage insurer (o make payments using any source
of funds that ihe marigage insurer may have available (which may include funds obtaimed from Mortgage
nsurance preminms),

As i result of these asrcements. Lender. any purchaser of the Nole, another msurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterizea 23) a portion of Borrower's payments for Mortgage Insurance, m exchange
{or sharing or modifying the mortgaze wsurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the/insurer's risk in exchange for a share of the premiums paid (o the
insurer, the arrangement 1s often termed "ceptizereinsurance.” Further:

(a) Any such agreements will not ali*ci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortga:ze Insurance, and ey will not entitle Borrower {o any refund.

(b) Any such agreements will not affect the righes Borrower has - if any - with respect (o the
Mortgage Insurance under the Hemeowners Protectior Ant_of 1998 or any other law, These rights
may include the right to receive certain disclosures, to requast/and obtain cancellation of the Mortgage
Insurance, to have the Mortgage 'nsurance tcrwinated aviomatically, and/or to receive a refund of
any Mortgage Insurance premiuins that wees unearned at'the time of such cancellation or
termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscoilancous Procecds are hereby
assigned (o and shall be paid to Lender. .

I the Property is damaged, such Miscellancous Proceeds shall be applied (o testoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security isnot ‘essened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Troceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted-io Lender's
savsfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the rénairs and
restoration in a single disbursement or in a series o progress payments as the work is completed. Unless an
agreement is made 10 writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellancous
Proceeds, Il the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

7

™ -
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In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market
value of the Property immediately before the partig) taking, destruction, or loss in vatue is equal Lo or greater
than the amount of the sums secured by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction, or foss n value. Any balance shall be paid to Borrower.

In the.event of a partial taking, destruction, or loss in value of the Property i which the fair market
value ofthe Property immediately belore the partial taking, destructiorn, or §oss in value is less than the
ameunt of fhooams secured immediately before the partial taking, destruction, or loss i value, unless
Borrower anaLCpior otherwiss agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by thisoes sty Instrment whether or not the sums are then dug. '

If the Propertss soandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined ir the tiext sentence) offers o make an award (o sette a claim for damages, Borrower fails
to respond o Lender within 30-days afrer the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proccads Cither (o restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whether ¢7 not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or-hz-party agwast whom Borrower has a right of action in regard to
MisceHancous Proceeds. :

Borrower shall be n default if any acier-or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment, conld result in forfeiture of the Pioperty or other materia) impairment of Lender's terest
in the Property or rights inder this Sccurity [nstrunieni, Rorrower can cure such a default and, if acceleration
has occarred, remnstate as provided in Scction 19, by cavsing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture el tie Property or other material impairment of
Tender's mterest in the Property or rights under this Security Figtiument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's iaicrest in the Property are hereby assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applied to restoration or rej2-of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Exiension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrumrent granted by Lender
i Borrower o any Successor in Interest of Borrower shall not operate to release the igoiy of Borrower or
any Succexsors in Interest of Borrower. Lender shall not be uqmnd f0 commence procacdings against any
Suceessor i Tntercs of Borrewer or to reiuse to extend tme for payment or othierwise modilyamortization
of the sums secure:d by this Secarity Instrument by rcason of any demand made by the original Besower or
any Successors in Interest of Bowrower. Any forbearance by Lender in exercising any right o remedy
including, without 'imitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts I253 than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability:; Co-sign-rs: successors and Assigns Bound. Borrower covenants
and agrces that Borrower's obfigations and liabiliry shall be joint and several. H()wcver any Borrower who
co-signs this Sccurity Instrument but docs not exeeute the Note (@ "co- signer™): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's inlerest in [hL Property under the
terms of thus Securilv Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument: and (2) agrees that Lender and any other Borrower can agree (¢ extend., modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
CONsent.

Initiais:,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and 18 approved by Lender, shall obtain all of
Borrower's rights and benefits under. tifis Security Instrument. Borrower shall not be released from
Borrower's ebligations and Hability rader this Sceurity Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Sceurily nstrument shali bind (exeept as provided in Section
20) and benetit the successors and assigns of Lender,

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting tander's interest in the Property and rights under tiis
Security Instrument, including, but net fimited 1, attorneys' fees, property inspection and valuation fees. In
regard te any other fees, the absence of express ai,liﬁ{')'rity in this Security Instrument to charge a specific fec
(0 Borrowershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expresaly.gohibited by this Security Instrument or by Applicable Law.

If the Loan i+ sabiect 1o a law which sets maximum loan charges. and that law 1s finally interpreted so
that the interest or othsr jsan charges collected or to be collected in connection with the Loan exceed the
permitted Hmits, then: (a)/any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitied hmit; 2ad (b} any sums already collected from Rorrower which exceeded permitted
fimats will be sefunded 1o Borrawer, Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witheuvany prepayment charge (whether or not a prepavment charge is
provided for under the Note). Borrowei o icceptance of any such refund made by direct payment (0
Borrower will constitute a waiver of any rigiic*action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or-Ceader in connection with this Security Instrument must
be in writing. Any notice (0 Borrower in connecticr.with this Security Instrument shall be deemed to have
been given te Borrower when mailed by first class mail-or when actually delivered to Borrower's notice
address if sent by other mears. Notice to any one Borrower/shall constitute notice to all Borrowers unless
Applicable Law expressly reqgaires otherwise, The notice adaress shall be the Property Address unless
Borrower has designated a sabstitut: notice address by notice-i Lender. Borrower shall promptly notify
Lender of Borrowed's change of address. If Lender specifies a procecure tor reporting Borrower's change of
address, then Borrower shall only repuit a change of address through thasenecified procedure. There may be
only one designated notice address ndar this Security Instrument at any-guc #ime. Any notice (o Leader
shall be given by delivering i or by maiiing it by -ii-st class mail to Lender's nadiess stated herzin unless
Lender has designated another addres: by notice. i Borrower. Any notice in conneciion with this Security
Tnstrument shall not be deemed to have been given to Lender until actually received by Zender. If any nolice
required by this Security Instrument is also required under Applicable Law, the Applicavie Lavnrequirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalibe¢ governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obhgations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. Tn the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words i the simgular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any aclion.

Initials:
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17. Borrower's Copy. Borrower shall be given one copy of the Noic and of this Security Instroment.

18. ‘Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1§
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
strument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicatie Law.,

Il Lenderaxercises this option, Lender shall give Borrower noiice of acceleration. The notice shall
provide a pened s ot less than 30 days from the date the notice is given i accordance with Seetion 5
within which Fosaycr must pay all sums secured by this Sceurity Instrument. If Borrower fails w pay these
sums prior to the cxpidaion of this period, Lender may invoke any remedics permitted by this Sccurity
Instrument without furtkermotice or demand on Borrower.

19. Borrower's Kight #2 Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right w'nave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saiz of the Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Lawuight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Sezarity. Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die ungosthis Security Instrument and the Note as if no acceleration
had occurred: (b cures any default of any other ¢avaants or agreements; () pays all expenses incurred in
enforcing (his Security Instrument, inclueding, Do pot limited 1o, reasonable attomevs' fees, property
inspection and valuation fees, and other fees incurrea-£arthe purpose of protecting Luender's interest i the
Property and rights wnder this Security Instrinment; and<d; takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and/nghts under this Security Instrument. and
Borrower's obligation 10 pay the sums secured by this SecurityJastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require’ that' Rorrower pay such reinstalement
sums and cxpenses in one or more of the following forms, as selected by’ tender: (a) cash; (b) money order;
{¢) certified check, bank check, treasurer's check or cashier's check, proviged-any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentalicy or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ob'igations secured hercby
shall remain {ully effective as if no acceleration had occurred. However, this right to refnsta‘e shall not apply
in the case ol aceeleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialanterest in the
Note (together with this Security Instrument) can be sold one or more timee withoul paor-otice 10
Rorrower. A :zle might result in a change in the entity (known as the "Loan Servicer™) that collecis Periodic
Payments due under the Note and this Sccurity Tnstrument and performs other mortgage loan servicing
obligations under the Note. this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which paynieats should be made and any other information RESPA requires in
connection with a notice of transfer oi servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchase: of the Nove, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be iransferrca i a suceessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

initials; )
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) (hat arises from the other party's actions pursuant (0 this
Security Instrument or that alleges that thé other'party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i comphance with the requiremnents of Section 135) of such alleged breach and afforded the
other party hereto a reasonabl: period after the giving of such notice (o taks corrective action. I Applicable
Law provides a time period which must glapse defore certain action can be taken, that tme period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity (o cure
given o Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant (0
Section 2 shall be deemed o satisfy the notice and opportunity 10 take corrective action provisions of this
Section 20). :

21. Hazaruens Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defisied-astoxic or hazardous substan:. s, pollutants, or wastes by Environmental Law and the
following substances: pasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” micans faderal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or envastpinental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined in Environmental Law; and () an "Environmental
Condition™ ieans a condition that can-caree, contribule 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permmii-penresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardene Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse o do, anything affecting tha-Property (a) that 1s in violation of any Environmental
Law. (b) which creates an Environmental Condilicn, or (¢) which, due to the presence, use, or release of a
Hazardous Subslance, creates a condition that adverseiv ~ifects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage-oi.<he Property of smatl quantities of Hazardous
Substances that are generally recognized (o be appropriate to4ieimal residential uses and o maintenance of
the Property (iucluding, but not limited (0, hazardous substances #-consumer products).

Borrowe: shall promptly give Lender written nolice of (a) any invesiigation, claim, demand. lawsuit or
other acticn by any governmental or regulatory agency or private patty favolving the Property and any
Hazardous Substance or Esvironmental Law of which Borrower nas actial knowledge, (b) any
Environmenial Condition, inciuding but not imited o, any spilling, leaking, discharge, release or threat of
release of any Havardous Substance. and (¢) any condition caused by the preseace, use or release of a
Hazardous Substance which adversely sffects the value of the Property. If Borrower leaitis; or 1s notified by
any governmental or regulatory authoaty, or any revate parly, that any remaoval or otheeraincdiation of any
Hazardous Substarce affecting the Property 1. uecessary, Borrower shall promptly take” 2l necessary
remedial actions in accordance with Environmesia! Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
tra defaull: (h) the action required to cure the default; (¢) a date, sot less than 30 days from the date
the potice is given fo Borrower, by which the delault must be cureds and (d) thai failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials:
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further inform Borrower of the right fo reinstate after acceleration and the right lo asserl in the
foreclosure proceeding the non-existence of a defalt or any other defense of Borrower to acceleration
and foreclosure. i the default is nvi cuied o3 hefore the date specified in the notice, Lender al its
option may reqaire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited Lo, rcasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of<ne-ze is permitted under Applicabie Law.

24, Waiver oF Homestead, In accordance with lllinois law, the Borrower hereby releases and warves
all rights underand Fayartue of the Tinois homestead exemption laws.

25, Placement of 4 eliateral Protection Insurance. Unless Borrower provides Lender with evidencs
of the imserance coverage reanired by Borrower's agrecinent with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Londer's mterests in Borrower's collateral, This insurance may, but nged not,
protect Borrower's interests. Thgcoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 1s made agams! Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leidar, but only after providing Lender with evidence that Bosrower has
obtamed insurance as required by Borrower's end Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for siic-costs of that insurance, including interest and any other
charges Lender may impose in connection with theplacement of the insurance, until the effective date of the
cancellation or expiration of the inserance. The costeaf the ingurance may be added to Borrower's total
outstanding balance or obligation. The costs of iz Nnwirance may be more than the cost of insurance
Borrower may be abie to oblain on its cwn. '

)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with 1t

Witnesses:

(Seal)

JOSEPH SEVIC@Y i / Borrower

(Seal)

-Borrower

_(Scal)

-Borrower

(Seal)

-Borrower
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STATE OF 1LLINOIS, C?M«\County 582
f_?oﬁm L(_"L—-W“\ , a Notary Public in and for said county
and state do hereby certify that

Tosn Seviara ST

<

personally fnown (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared t,cf'ornge this day in person, and acknowledged thatfhy/she/they signed and delivered the said
ingtrument ..(fi)’ er/their free and voluntary act, for the usgs and purposes therein set forth,

Given uniuer/my hand and official seal, this 7 dayof S e/ Temmg AL 2oog”

Mv Commission Expires:
i

@( " 07. 03. Yo ','!‘W ary Public ’

. COMMISSION EXPIRES O
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STREET ADDRESS: 2000 S MICHIGAN #1
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-312-016-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 101 IN THE LOCOMOBILE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN GEORGE SMITH'S ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0422539031, AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALI-.IN COOK COUNTY, ILLINOIS. BLOCK 2 IN GEORGE SMITH’S ADDITION TO CHICAGO,
IN THE SOUTHWES? FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEXTDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDETR' LS DOCUMENT 0422539032, AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST i} LHE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

] PARCEL 2:
NON-EXCLUSIVE EASEMENTS IN FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS, AS SET FORTH IN THE

DECLARATION OF COVENANTS, CONDITIONZ, RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS
DOCUMENT 042539030.



0528742017 Page: 18 of 21

UNOFFICIAL COPY

CONDOMINIUM RIDER

ARer Rectrding Return To:
COUNTRYWLIE HOME LOANZ. INC.
MS SV-7%2 DOCUMENT PROCESSING
P.O.Box 10425

Van Nuys, CA 51410-0423

PARCEL ID #:

Prepared By:
SLADJANA RIZVANQVICH

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
IL 60552
WPE377626 GOOLI0U8A9%2809005
{Cecrowa, Closing ) DoC A 4]
THIS CONDOMINIUM RIDER is made this FOURTEENTH day of

SEPTEM3ER, 2005 ,andis incorporated into and shall be deemed to amend and suppiement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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DCC ID #: OGOLIN0R69Z909005
undersigned (the "Borrower™) to secure Borrower's Note to
AMERTCA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and
loceted at
2000 S MICHIGAN AVENUE 101, CHICAGO, IL 606lb

[Property Address]
The Propeity :ncluaes a unit in, together with an undivided interest in the common elements of, a

condeminivm project known as:
LOCCMOBILE LOETS

iName of Condominium Project]
(the "Condominium “roject"). !f the cwnars association or other entity which acts for the Condominium
Project (the "Owners Association” hclustitle to property for the benefit or use of its members or
shareholders, the Property also includes Geo:rower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior to the covenants and agreements made in the
Security Instrument, Borrower and L.ender furthe; coveraniand agree as follows:

A. Condominium Obligations. Borrower shall perforin:all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Congtituent Documents” are the: (i} Declaration
or any other document which creates the Condominium Project! (i) v-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptlyray, when due. all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and wiiich provides insurance coverage in the amounts (including deducubie levels), for the
periods, and against loss by fire, hazards included within the term "extended coveiage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reguires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender.of the yearly
premium instailments for property insurance on the Property; and (i) Borrower's abligation under
Section % 0 maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owriers Association policy.

What terder requires as a condition of this waiver can change during the term of the loan.

Borrower sha'! give Leraer prompt notice of any lapse in required property insurance coverage
provided by the macier or bleniket policy.

in the event «f a distriibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whethe: to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The vroceeds of any award or claim for damages, direct or consequential,
payable {0~ Forrower in cornection with any condemnation or other taking of all or any part of the
Property, whethar of the unit or of the common elements, or for any conveyance in lieu of
condemnation,-aro-hereby assigned andi shall te paid to Lender. Such proceeds shall be applied by
Lender to the sum cecured by the security Instrument as provided in Section 11.

E. Lender's Priar'Censent. Eotrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitior or subdivicie -he Property or consent to: (i) the abandonment or
termination of the Condominiviw Project, excep: icr abandonment or termination required by law in the
case of substantial destructior 0y fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment t¢ any provision of the Constituent Documents if the provision is
self-management of the Owners Assogiaton; or (iv) any action which would have the effect of
rendering the public liability insurance coveiage mairitained by the Owners Association unacceptable
io Lender.

F. Remedies. If Borrower does not pay condsminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securec by the Security Insituinent. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest irom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lesier to-Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepjs =iid agrees 1o the terms and covenants contained in
this Cordominium Rider.

(Seal)

JOSEPH SEVI(I—\I} [ U - Borrower

L i (Seal)
- Borrower

) : —(Seal)
- Borrower

_. - = ) (Seal)
- Borrower
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