2N

i)

“

UNOFFICIAL COPY

Afier Recording Retumn To:

COUNTRYWIDE HOME LOANS, INC.
M3 5v-7% DOCUMENT PROCESSING 'mmmmM( ~~Wmmm
P.O.Box 10423
Van Nuys, CA 91410-0423
Doc#: 0528046019 Fee: $66.00

Prepared By: Eugene "Gene" Moore RHSP Fee:$10.00
MICHELLE SIESENER Ceok County Recorder of Deeds

Date: 10/17/2005 10:35 AM Pg: 1 of 22

7 AMERICA'S WHOLESALE LENDER

) Jbuas-

“TERPRISE LAND TITLE, LTD.

1011 WARRENVILLE RD. #115%
LISLE
IL 60532 [)/

[Space Above This Line For Recording Data)

00011357720703005
[Dec ID #)

EC16422

|Escrow/Cilosing #]

MORTGAGE

MIN 1¢01337-0000817527-7

DEFINITIONS

Words used i multiple scctions of this document arc defined below and oibCr words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this’doCument are also provided in

Section 16,

(A) "Security Instrument” means this document, which i1s dated OCTORER 03, (2005 , together

with all Riders to this document.
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(B) "Borrower" 15
ANNA RAPCIAK, RXXEERNEXXAXFEXX MARRIED TO WOJCIECH RAPCIAK

M

Borrower is the mortgagor under this Security Iastrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepiionc pumber of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ i

AMERICA'S WnCLFSALE LENDER

Lenderisa CORPURATION

organized and existing viados the laws of NEW YORK

Lender's address is

P.0. Box 660694, Dallasz, TX 75266-065%4 .
(E) "Note" means the promissery .iote signed by Borrower and dated OCTORER 03, 2005 . The
Note stales that Borrower owes Lender

FOUR HUNDRED SIXTY THOUSAND. pad 00/100

Dollars (U.S. S 460, 000.00 ) plus“irierest, Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not'laterthan  0CTOBER 01, 2035

(F) "Property” means the property that is descrived below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt evidenced by the Note, plusiinterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrunep?, plus interest.

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following
Riders are (0 be executed by Borrower [check box as applicable]:

Adjustable Rale Rider [__] Condominium Rider [’ 00d Home Rider
Balloon Rider [:| Planned Unit Development Rider [:] 1-4 Tamaty Rider
[_] VA Rider ] Biweekly Payment Rider [ others) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local (statites, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as allaprslicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments zad other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer'' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearninghouse transfers,

(E) "Escrew Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
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damage 1o, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property,
(11} conveyance 10 lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default en, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insuument, "RESPA" refers fo all requirements and resirictions that are imposed in regard to a
"federally reiaed mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(Q) "Successoripanterest of Borrower' means any party that has taken fitle to the Property, whether or not
that party has assunies Eorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IV THE PROPERTY
This Security Instrument securesio Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and=y7) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note” Fyr this purpose, Borrower does hercby mortgage, grant and
convey 0 MERS (solely as nominee fer Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describes property located in the
COUNTY of COCK

| Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

Parcel ID Number: which currently nas the address of
12621 SOUTH 80TH AVENUE, PALOS PARK '
{Street/City]
[inois 60464 ("Property Address"):
[Zip Code|

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property." Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payxieriof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when-ae< the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due nnder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check of other instrument received by Lender as payment under the Note or this Security
Instrument is retwrned 0 Lender-unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instremieint be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certilies ¢heck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lencer' vinen received at the location designated in the Note or at such
other location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or pzrisl payment insufficient to bring the Loan current,
withoul waiver of any rights hereunder or prejudice te its fighis to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a% the time such payments are accepted, I each
Periodic Payment i1s applied as of its scheduled due date, thei: Tierder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes gayment to bring the Loan current. If
Borrower does not do so within a reasonable period of ime, Lender shal) <ither apply such funds or return
themn to Borrower. If not applied earlier, such funds will be applied to the'cutsianding principal balance under
the Note immediately prior o foreclosure. No offset or claim which Borrower4nigit have now or in the future
against Lender shall relicve Borrower from making payments due under the Note and.this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Siction 2, all payments
accepied and applied by Lender shall be applied in the [ollowing order of priority: (a) micrest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shal¥’pe applied to
each Periodic Payment in the order in which 1t became due. Any remaining amounts shall be apnlizd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the. principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rcpayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
lnitials:ﬂ \')ﬂ
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Escrow liems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items," At origination or at any
fime duringhe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments; it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall zremptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Tonds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Cender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pivable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if-Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender roay require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be diéemied to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and ugreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waivei ~and Borrower fails to pay the amount due for an Escrow ftem,
Lender may exercise its rights under Sectioiwyand pay such amount and Borrower shall then be obligated
under Section 9 10 repay 10 Lender any such amount-Lender may revoke the waiver as to any or all Escrow
liems at any (ime by a nofice given in accordance with Secticn 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are ther required under this Section 3.

Lender may, at any time, collect and hold Funds in ari_aricunt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd:the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due orithe basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accorduncs with Applicable Law,

The Funds shall be held in an institution whose deposits are insvred bv/a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so-nisured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Ttems no late:” thun the time specified under
RESFA, Lender shall not charge Borrower for holding and applying the Funds, annuzally analyzing the escrow
account, or verfying the Escrow [tems, unless Lender pays Borrower interest on'‘the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any in’er2st or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-On. the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESRA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to-Borrower
for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; ar (¢) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating the
lien 1o inis Security [nstrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days 1 the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sel toth above in this Section 4,

Lender may require orrower o pay a one-time charge for a real eslale tax verification and/or reporting
service used by Lender in Zomnection with this Loan.

5. Property Insurance, Purrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fue, hazards included within the term "extended coverage,” and any other
hazards including, bul not hmited /0, carthquakes and tleods, for which Lender requires insurance. This
msurance shall be maintained in the-emsunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuanc-iy-iie preceding sentences can change during the term of the Loan,
The insurance carner providing the nsuraics shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall-not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tiime charge for flood zone determination,
certification and tracking services; or (b) a one-time churee for flood zone determination and certification
services and subsequent charges each time remappings or wimilar changes occur which reasonably might
affect such determination or certification, Borrower shall alsz e responsible for the payment of any fees
imposed by Lhe Federal Emergency Management Agency in corpaction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describec. above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unda o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover'Leuder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previowsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant’y eaceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under inis fection 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts snzlibear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upow-naiice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an addiional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall

name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 18 not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires jraerest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paidyout of (he insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 1s novesunomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surng sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid (0 Borrower, Suck msurance proceeds shall be apphed in the order provided for in Section 2.

If Borrower abandon/; the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowsidoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciwny then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 1s given. In‘eitver event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lznder (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the23ote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refung-orsonearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair ol restore the Property or to pay amounts unpaid under the
Nole or this Security Instrument, whether or not then (e,

6. Occupancy. Borrower shall occupy, establish. ard use the Property as Borrower's principal
residence within 60 days after the execution of this Secunty/(vstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year /fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasopaniy withheld, or unless extenuating
circumslances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Ywsvections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate 02 coinmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintiin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditicn’ Unless it 18 determined
pursuant (o Scction 5 thal repair or restoration is not economically feasible, Borrower sha)i promptly repair
the Property 1f damaged 1o avoid further deterioration or damage, If insurance or condemnzueproceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender ma;—disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ihe work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrgwer is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or i3 agent may make reasonable entries vpon and inspections of the Property, If it has
reasonable cause, Lender may ingpect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eniities acting at the direction of Borrower or with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not timited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
i¢ a legal proceeding that might significantly affect Lender's mterest in the Property and/or nghts under this
Security Fastrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforceinent of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulationsy, pi~(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-ampropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, in¢lucing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's/actions can include, but are not limited to: (a) payving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest m tha-Property and/or rights under this Security Instrument, including its secured
position 1n a bankruptcy proceiding. Sceuring the Property includes, but is not limited to, entering the
Property to make repairs, change lecks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vielatizns or dangerous conditions, and have utilities tuned on or off.
Although Lender may take action undertlos-Section 9, Lender does not have to do so and is not under any
duty or obligation (o do so. 1t 1s agreed ‘har/Lender incurs no liability for not taking any or all actions
authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest,(urin notice from Lender to Borrower requesting
payment.,

If this Security Instrument is on a leasehold, Borrower shall/comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leasehold and the feestitle shafl not merge unless Lender
agrees (0 the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurancc 4c i condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurznce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepavaizly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substautubequivalent to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an altemnate anzrteage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, nr-ower shall
continue 0 pay (0 Lender the amount of the separately designated payments that were duc-when the
msurance coverage ceased (0 be in effect, Lender will accept, use and retain these payments as a
non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the facl that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter intgpagreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lertis and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreempats. These agreements may require the mortgage insurer to make payments using any source
of funds that wic/morigage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiuing;

As a result of tnese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affilatz of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charactenzed-as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mmorigage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of <ne insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement 18 often ternied “eaptive reinsurance.” Further:

(a) Any such agreemenls will wce-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-ofiche Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aund they will not entitle Borrower io any refund.

(b) Any such agreemenis will nol affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protect.on Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t¢ regnest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ferminated swtematically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnud ¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Ferfeiture. Al Miscellaneous Proceeds are hercby
assigned (o and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd £0 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seciritv.is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mitc:llaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comyleted o Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay Inr the repairs and
restoration in a single disbursernent or it a series of progress payments as the work is complewed. Unless an
agresment i$ made in writing or Applicable Law requires interest to be paid on such [Misecllaneous
Proceeds, Lender shall not be required lo pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.

Initiais:)(!ig IRy
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a) the totai amount of the sums secured immediately before the pariial taking,
destruction, or loss in vahie divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or 10ss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tie Property immediately before the partial taking, destruction, or loss in value is less than the
amount ot -we sums securcd immediately before the partial (aking, destruction, or loss in value, unless
Borrower and-Cender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by thissocurity Instrument whether or not the sums are then due.

If the Propeity s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th2 next sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whetie or not then due. "Opposing Party" means the third party that owes
Borrower Miscellangous Proceeds ol the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if anyastion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture-Gfihe Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins.rumant. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Seculiby/Instrument. The proceeds of any award or ¢laim
for damages that arc attributable to the impairment of Lender's iaterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration orrepair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a ‘Wairer. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas: the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mo-dify amortization
ol the sums secured by this Security Instrument by reason of any demand made by the ungiist Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any «igbt.or remedy
mcluding, without limitation, Lender's acceptance of payments from third persons, entities or'Sucgessors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's

consent,
Initials: Yl ;iz \\)VL
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabihity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to sov other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower chall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thal arc expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loas s-subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o zilier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then'/ia)-any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Gt and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 10 Borretwver. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-girict payment to Borrower. If a refund reduces principal, the reduction will
be weated as a partial prepayment wiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boirower's acceplance of any such refund made by direct payment to
Borrower will constitute a waiver of any.right of action Berrower might have arising out of such overcharge.

15. Notices. All notices given by Boriowsr or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connictior.with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first cliss niail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bearrewer shall constimute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noficesaddress shall be the Property Address unless
Borrower has designated a substitute notice address by neties fo Lender. Borrower shail promptly notify
Lender of Borrower's change of address. If Lender specifies a orrcedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through vt specified procedure. There may be
only one designated notice address under this Security Instrument ot anv’one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lerder's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice i cunnection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Secunty Instrument is also required under Applicable Law, the Apolicable Law requirementt
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni sialt be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights’anid.obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicahle Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b enent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provisien or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o take

any action.
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@@-EA(IL) ©010).02  CHL (07/02) Page 11 of 16 Form 3014 1/01




(0529046019 Page: 12 of 22

UNOFFICIAL COPY

DOC ID #: 0001135772CG709005

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabls Law,

If ‘Lewuer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud of not less than 30 days [rom the date the notice is given in accordance with Section 15
within which Gonower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the eaniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turnesaotice or demand on Borrower,

19, Borrower's ilight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght ro-have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days-before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable llaw \might specily for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing (s Security mstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aug xader this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any cipsr covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bri-not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ane (d) takes such action as Lender may reasonably
requirc to assure that Lender's interest in the Properly «nd rights under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Justrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may roquirs that Borrower pay such reinstatement
sums and cxpenscs in one or more of the following forms, as selected oy, Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumeiia‘ity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument-ans’ obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this nigat te-reinstate shall not apply
in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or ( par ial interest in the
Note (together with this Security Instrument) can be sold one or more times without puor notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that coliects Periodic
Paymenis due under the Note and this Security Instrument and performs other mortgage laap-ssrvicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be onz or more
changes of the Loan Servicer unrelated (0 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address (0 which paymenis should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note 1s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

w02
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Neither Borrower nor Lender may commence, join, or be joined (¢ any judicial action (as either an
individuat litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has noiified the other party (with such
notice given in cempliance with the requircments of Section 15} of such alleged breach and afforded the
other party hereto a reasonabie period after the giving of such notice w take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 0 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
Section 12°zhall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those
substances definsd s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanices: rasoline, kerosene, other {lammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solverts, materials containing asbestos or formaldehyde, and radicactive materials; {b)
"Environmental Law" raeune federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envivonmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that c2i cause, contribute to, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Heeacdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecune the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conlitior;-or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentcnees shall not apply (o the presence, use, or stolags nn the Property of small quantities of Hazardous
Substances that arc generally recognized to be approprizie to.normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances “a consumer products).

Borrower shatl promptly give Lender written notice of {4, atv-investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaie gaity involving the Property and any
Hazardous Substance or Environmental Law of which Bomover Xas actual knowledge, (b) any
Environmental Condition, including but not hmited to, any spilling, leakine, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulalory authorily, or any privatc party, that any removal or.other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any,bligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (bj the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ¢r before the date specified in the notice may result in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

|nitia|s:Lﬁ?L U \Q
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing fiis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging oi*ine fec is permitted under Applicable Law.

24, Wairer of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives
all rights underandshy virtue of the linois homestead exemption laws.

25. Placemeat ‘ol Collaieral Frotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage equired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pro‘ect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tas coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mede egainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by T<ndsr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-{cz-the costs of thal insurance, including interest and any other
charges Lender may mmpose in connection wik'the placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance. Tae ceats of the insurance may be added to Borrower's total
outstanding bafance or obligation, The costs of the nsurance may be more than the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/éf%?uﬁww
A

(Seal)

PCIAI‘# -Borrower

[ J/L WU» (Seal)

WO.TCIECH RAPCIAK,U SPOUSE OF ANNA RAPCIAK, -Borrower
IS SZGNTNG THIS MORTGAGE SOLELY TO WAIVE

ANY AND-ATLI, HOMESTEAD RIGHTS.

~ {Seal)

-Borrower

) (Scal)

-Borrower
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Sl‘ATh OF 1, @0 County ss:
a Notary Public in and for said county
M S tadd®D

and state do h reby ccm[y the VS €, Llow A CC Ly

. / /L Makates =77 U)@alclécf/ Rab crat

k]

personally known {0 me lo be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/hey signed and delivered the said
instrument s his/iferytheir free and voluntary act, for the usep and purposes therein set forth,

Given‘under yhandr,ah fficial seal, this j day of @Q‘ Yoo s
r

%
0%
My Commission Explr’,ﬁ '“0 }'@ /.’4<

s, /U,,.V,/Pr -

H L

@B)'G(IL) (0010).02  GHL (07/02) Fage 16 cf 16 Form 3014 1/01

e A At it TS U




(0529046019 Page: 17 of 22

UNOFFICIAL COPY

PARCEL 1.

THE WEST 1/ (EXCEPT THE WEST 310 CEEET THEREQF AND EXCEPT THE SOUTH 557 CFEET
THEREOQF) OF THE SOUTH 20 ACRES GF 4 & WEST 80 ACRES OF THE SOUTH WEST 1/4 OF
SECTION 25, TOWNSHIP 37 NORTH RANGE1Z EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIIOIS, ALSO

PARCEL 2:

<HE NORTH 217.05 FEET OF THE EAST 80 FEET OF THE WEST 310 FEET OF THE WEST 112 OF THE
SOUTH 20 ACF:ES OF THE WEST 60 ACRES OF THE SoUA HAEST 174 OF SECT|ON 25' TO\NNSHJP
37 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, AND

PARCEL 3:

EASEMENT FOR THE BENEF|T OF PARCEL 2 AFCRESAID. AS RESERVED IN THE DEED FROM THE
FIRST NATIONAL BANK OF EVERGREEN PARK, A NATIONAL BANKING ASIOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRIL 11, 1957 AND KNOWN AS TRUST NUMBER 1207 70
STEVE PAWLOWSKI AND OTHERS SA!D DEED BEING DATED DECEMBER 1,3957 AND RECORDED
DECEMBER 12, 1967 AS DOCUMENT 20353125 AND AS CREATED BY GRANT DATZD FEBRUARY 19
1663 AND RECORDED MARCH 5 1968 AS DOCUMENT 20421065 AND RE-RECORDFS APRIL 15, 1968
AS DOCUMENT 20458579 FOR INGRESS AND EGRESS, iN COCK COUNTY iLLINO'S

(” W L gy 3CCid Y

! e

2 Ay S 2y




(0529046019 Page: 18 of 22

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Return To:
COUNTRYWIDL HOME LOANS, INC.
M5 SV-79 DUCUMENT PROCESSING
P.0.Box 104zZ

Van Nuys, CA 91410-0423

PARCEL 1D #:

Prepared By:
MICHELLE SIESENER
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
TL 60532
EQled22 00011357720708005
[Escrow/Closing #] (Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRD day of
OCTOBER, 2005 , and is incorporated into and shall be deemec” *o..amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument®, of the same

CONV

« ARM Fixed Period LIBOR Rider ﬁg L
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date given by the undersigned {"Borrower”) 1o secure Borrower's Fixed/Adjustable Rate Note (the

“Note") to
AMERICA'S WHOLESALE LENDER

("Lender") ¢ithe same date and covering the property described in the Security Instrument and

located at: 3
124521 SOUTH 80TH AVENUE, PALOS PARK, IL €0464

[Propery Address]

THE NOTE PROVIPCS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUZT 2ZBLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST/BL= INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition’to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coviznant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYVENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYWMTNT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay wil change to i adjustable interest rate on the
first day of OCTOBER, 2010 , and /e ~djustable interest rate | will pay

may change on that day every 12th month thereafter. The date on'vizh my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my.adiustable interest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based an an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. dollar-denciiinated deposits in
the London market, as published in The Wall Street Journal. The most recent Index figuie available as
of the first business day of the month immediately preceding the month in which the Change Date
occurs is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage peoint (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
(D) Limis on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.500 % rrless than 2.250 %. Thereafter, my adjustable interest rate will never
be increased oi dzcreased on any single Change Date by maore than two percentage points from the
rate of interest | have een paying for the preceding 12 months. My interest rate will never be
greaterthan 11,500/ %.
(E) Effective Date o1 Changes
My new interest rate will'‘boeiine effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the fiist monthly payment date after the Change Date until the amount
of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to/me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the emount of my monthly payment, any information
required by law to be given to me and also the titie anil telephone number of a person who will answer
any question | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes tocar. adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secuiity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or benciizial interest in the Property,
including, but not limited to, those beneficial interests transferred in.a tund for deed, contract
for deed, installment sales contract or escrow agreement, the intent ot which is the transfer
of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold ¢r transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is soli-cr Lansferred)
without Lender's prior written consent, Lender may require immediate payment.in.ull of all
sums secured by this Security Instrument. However, this option shall not be exe cised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument zhall be amended to read as follows:

re2asfer of the Property or a Beneficial Interest in Borrower. As used in this

Sectior 12, "Interest in the Property” means any legal or beneficial interest in the Property,

including,-kutnot limited to, those beneficial interests transferred in a bond for deed, contract

for deed, istul'ment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrgwe: at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not anatural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writien” consent, Lender may require immediate payment in full of all

sums secured by this Securitv-instrument. However, this option shall not be exercised by

Lender if such exercise is prchibited by Applicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to bs_cubmitted to Lender information required by Lender to

evaluate the intended transferee as if 4 riew loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of 'any covenant or agreement in this Security

instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lend«r miay charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender aiso may require the transferee to sign an
assumption agreement that is acceptable to Lender and tiia? obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Yastrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lendei releases Borrower in writing.

If Lender exercises the option to require immediate payment inWw!l, Lender shali give Borrower
notice of acceleration. The notice shall provide a period of not less than 50 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this periad, Lender
may invoke any remedies permitted by this Security Instrument without further /iotice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustabie Rate Rider.

./
/ 7 ?”WKW o w (Seal)
y% m N:\IAKJ -Borrower
(Seal)

WOJCM RAPCIAK v -Borrower
P {Seal)

-Borrower

(Seal)

-Borrower
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