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MORTGAGE

THIS MORTGAGE mid-this ___ February &/3_, 2005 , between the Mortgagor(s)
LaSalle Bank National Association as trustee under the provisions of a certain trust agreement dated
30™ day of October, 2003 and kiown as trust number 131952, * anp Not PERSON®' "4 hereinafter
referred to as Borrower(s), and the Mrrtgagee, AAEC CREDIT UNION, hereinafter referred to as
LENDER, whose address is 115 Wilke Road, Suite 106, Arlington Heights, [linois.

WHEREAS, BORROWER(S) is indebte to LENDER in the principal sum of $150,000.00 which
indebtedness is evidenced by BORROWER(S) noted daisd ___February . 2005

SECURITY: To secure to LENDER the repayment orthe indebtedness evidenced by the note,
BORROWER, does hereby mortgage, grant and convey to' [-zhDER the following described real estate
existing, along with all future improvements and fixtures (ali cal.cd the “property”) located at Cook County,
State of Illinois.

LEGAL DESCRIPTION:

LOT 104 IN UNIT B, REUTER'S WESTGATE SUBDIVIZIOM NO. 2, BEING A
SUBDIVISION IN SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER: 03-31-102-014 (Volume #234)

PROPERTY ADDRESS: 226 South Illinois Drive, Arlington Heights, IL 60005

This Document prepared by:

Law Offices of Brian A. Grady
125 S, Bloomingdale Rd. Suite 11
Bloomingdale, 1L 60108

"
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TITLE: BORROWER(S) covenant that BORROWER(S) has title to the property and has a right to
mortgage, grant and convey the property, except for encumbrances of record, municipal and zoning
ordinances, current taxes and assessments not yet due.

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the

covenants and agreements contained in this mortgage and any other document
incorporated herein. Secured debt, as used in this mortgage, includes any
amounts BORROWER(S) owe under this mortgage or under any instrument
secured by this mortgage.

This agreement is evidenced by the HOME EQUITY LINE OF CREDIT
AGREEMENT, attached hereto, dated this February , 2005, with an
initial interest rate of 5.00%. All amounts owed under this agreement are
secured event though not all amounts may yet to be contemplated and will be
secured and have priority to the same extent as if made on the date this mortgage
was executed.

This above obligation is due and payable on Mareh £, 2022, if not paid earlier,

The-tatal unpaid balance secured by this mortgage at any one time shall not
excecd a maximum principal amount of: One Hundred Fifty Thousand Dollars

($150,000:00;

VARIABLE RATE: The interest on the sulization secured by this mortgage may vary according to the
terms of that agreement. A copy of the loan azreersent containing the terms under which the interest rate
may vary has been provided to you at the initial loan application.

TERMS AND COVENANTS: BORROWER(S) agrée 20 the terms and covenants contained in this
mortgage and in any riders attached thereto,

L

COVENANTS

PAYMENTS: | agree to make all payments on the secured debi when due. Unless we agree
otherwise, any payments you receive from me of for my benefit will be-apriied first to any amounts |
owe on the secured debt (exclusive of interest or principal), secondly, to nterest, and thirdly to
principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse
any subsequently scheduled payments until the secured debt is paid in full.

CLAIMS AGAINST TITLE: [ will pay all taxes, assessments, liens, and encumbrriices on the
property when due and will defend title to the property against all claims which would impair-the lien
of this mortgage. You may require me (o assign any rights, claims, or defenses which I may have
against parties who supply fabor or materials to improve or maintain the property.

INSURANCE: [ will keep the property insured under the terms acceptable to you at my expense and
for you benefit. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the
damaged property or to the secured debt. If you require mortgage insurance, 1 agree to maintain such
insurance as long as required.

PROPERTY: 1 will keep the property in good condition and make ali reasonable repairs necessary.
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EXPENSES: | agree to pay all your reasonable expenses, including reasonable attorneys’ fees if |
break any covenants under this mortgage, any prior mortgage or any obligation secured by the
mortgage or the attached note.

DEFAULT AND ACCELERATEON: If I fail to make any payment when due or if I break any
covenants under this mortgage, any prior mortgage or any obligation secured by this mortgage, you
may accelerate the maturity of the secured debt and demand immediate payment and exercise any
remedy available to you. You may foreclose this mortgage in any manner provided by the law.

ASSIGNMENT OF RENTS AND PROFITS: | assign to you the rents and profits of the property.
Unless we have agreed otherwise in writing, | may collect and retain the rents provided that 1 am not in
default. If I default, you, your agent, or a court appointed receiver may take possession and manage the
propaity, and collect the rents. Any rents you collect shall be applied first to the costs of managing the
property -including court costs and attorney fees, commissions to rental agents, and any other necessary
related expenses. The remaining amount of rents will then be applied to payments on the secured debt
as providea for)in Covenant 1.

WAIVER OF HCMISTEAD: | hereby waive rights of homestead exemption in the property.

LEASEHOLDS; CONDSGMINIUMS: PLANNED UNIT DEVELOPMENTS: [ agree to comply
with the provisions of any~1rase, should this mortgage be on a leasehold. If this mortgage is on a
condominium or a planned unit ceve'opment, [ will perform all the duties under the covenants, by-laws,
or regulations of the condominiu-orplanned unit development.

. AUTHORITY OF MORTGAGEE 7T¢ PERFORM FOR MORTGAGOR: Should I fail to

perform any of my duties under this mortgagz, vou may perform the duties or cause them to be
performed. You may sign my name or any araoun: necessary for performance. 1f any construction on
the property is discontinued or not carried on in ¢ reusonable manner, you may do whatever necessary
to protect your security interest in the property. Th's riay include completing the construction. Your
failure to perform my duties will not preclude you frow exercising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wili be szcured by this mortgage. Such
amounts will be due on demand and will bear the interest from the dat<of the payment until paid in full
at the interest rate in effect on the secured debt.

. INSPECTION: You may enter the property to inspect provided that you give me notice prior to you

entry. The notice must state the reasonable cause for vour inspection.

. CONDEMNATION: [ assign to you the proceeds of any award or claim for damages <oriected with

a condemnation or other taking of all or any part of the property. Such proceeds will b> apnlied as
provided in Covenant 1. This assignment is subject to the terms of any prior security agreement,

WAIVER: By exercising any remedy available to you, you do not give up your rights to later use any
other remedy. By your not exercising any remedy of I default, you do not waive your right to later
consider the event a default should it happen again.

. JOINT AND SEVERAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND:

All duties under this mortgage are joint and several. If I co-sign this mortgage, but do not co-sign the
underlying debt, [ do so only to mortgage my interest in the property under the terms of this mortgage.
I also agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or secured debt without my consent.  Such a change will not release me
from the terms of this mortgage.
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The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or
bath of us.

I5. NOTICE: Unless otherwise required by law, any notice to me shall be given by delivering it or
mailing it or by mailing it by certifted mail addressed to me at the property address or any other mailing
address that [ tell you. 1 will give any notice to you by certified mail to vour address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN THE MORTGAGOR: ifall
or any part of the property or any interest in it is sold or transferred without your prior written consent.
yousaay demand immediate payment of the secured debt. You may also demand immediate payment if
the miwrfgagor is not a natural person or a beneficial interest in the mortgagor is sold or transferred.
However.you may not demand payment in the above situations if it is prohibited by federal law as of
the date e{'t\iis mortgage.

[7. RELEASE: Whsirlhave paid the secured debt, vou will discharge this mortgage.

LaSafle Bank Nationai Association

V]
o5 o
a S&G&%ﬁug
SIGNATURES: g9 et
ﬁ@ﬁﬁgﬂdiw
ACKNOWLZDGMENT:
STATE OF ILLINOIS )
) s8
COUNTY OF COOK )

The undersigned, a notary public in and for said county and s, do hereby certify that
, personally known to me to be the same person(s) whoss name(s)  subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged inat signed and
delivered the said instrumentas  voluntary act, for the uses and purposes therein set forn

Given under my hand and official seal this day of L2005

SEF RIDER ATTACHED FOR SIGNATURE OF
FRUSTEE AND KOT RY BCENOWLBDU 5l xT
My commission expires:

Notary Public

Law Offices of Brian A. Grady
125 S. Bloomingdale Rd. Suite ||
Bloomingdale, [L. 60108

(630) 351-4466
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE,
DATED FEBRUARY 23, 2005, UNDER TRUST NO. 131952

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally but as Trustee under Trust No. 131952 in the
exercise of the power and authority conferred upon and vested in it as such trustee (and
said LaSalle Bank National Association hereby warrants that it possesses full power and
authority to execute the instrument) and it is expressly understood and agreed that
nothing contained herein or in the Note, or in any other instrument given to evidence the
indebtedness secured hereby shall be construed as creating any liability on the part of
said mortgagor or grantor, or on said LaSalle Bank National Association, personally to pay
said notz. or any interest that may accrue thereon, or any indebtedness accruing
hereunder; or to perform any covenant, either expressed or implied, herein contained, all
such liabiiity;-if any, being hereby expressly waived by the mortgagee or Trustee under
said Trust Mzed; the legal owners or holders of the Note, and by every person now or
hereafter claimiiz any right or security hereunder, and that so far as the morigagor or
grantor and saia-L23alle Bank National Association personally are concerned, the legal
holders of the Notecarid the owner or owners of any indebtedness accruing hereunder
shall lock solely to the premises hereby mortgaged or conveyed for the payment thereof
by the enforcement of thi: liar-created in the manner herein and in said Note provided or
by action to enforce the persor=! liability of the guarantor or guarantors, if any. Trustee
does not warrant, indemnify, defend title nor is it responsible for any environmental
damage. No personal liability shall be asserted or be enforceable against LaSalle Bank
National Association by reason ot unv ¢f the terms, provisions, stipulations, covenants,
indemnifications, warranties and/or stziinents contained in this instrument.

LASALLE BANK NATIONAL ASSOCIATION
28/ Trustee under Trust No. 131952 dated
OCTSPER 30, 2003, and not personally.

A ZJ@/»&M-

}ane B. Zakrzev's rust Ofgier
l
N4

STATE OF ILLINOIS )
COUNTY OF COOK )

l, the undersigned Notary Public in and for said County in the State afoiesa.d, do hereby
certify that Jane B. Zakrzewski, Trust Officer of LASALLE BANK ~NATIONAL
ASSOCIATION, personally known to me to be the same person whose name is-suiscribed
to the foregoing instrument as such Trust Officer, appeared before me this day in9arson
and acknowledged that she signed and delivered said instrument as her own fiee and
voluntary act, and as the free and voluntary act of said bank, for the uses and purposes
therein set forth; and said Trust Officer did also then and there acknowledge that she, as
custodian of the Corporate Seal of said Bank, did affix said Corporate Seal to said
instrument as her own free and voluntary act and as the free and voluntary act of said
bank for the purposes therein set forth.

Given under my name and notarial seal this 23rd day of February, 2005.
1Y

:7; Notary Publlc

My Commission Expires: LSy SR T
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ATTACHMENT TO MORTGAGE

I, GERALDINE EASTMAN, hereby acknowledge that I have read all the
provisions of this mortgage and agree to its terms. In addition, GERALDINE
EASTMAN understands that she intends to guarantee at all times the prompt payment
when due, whether by maturity or earlier by reason of acceleration or otherwise, of all
indebtedness under the terms of the mortgage.

Pl
i

/" , e

GERALDINE EASTMAN .~

iy 7

ACKMSWLEDGMENT:
STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

The undersigned, a notary public in and for said courdyand state, do hereby
certify that GERALDINE EASTMAN, personally known t0' me to be the same
person(s) whose name(s) is subscribed to the foregoing instrument} appeared before me
this day in person, and acknowledged that she signed and delivered the said ‘nstrument as
her voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this /"‘7&”’ day of \/774/'( 14 //L) . 2005.

My commission expires: 3/‘7,167{0@ /@w d%w

Nét/ ary Pubhc




(0529053063 Page: 7 of 12

UNOFFICIAL COPY

AAEC CREDIT UNION
HOME EQUITY LINE OF CREDIT AGREEMENT

DATE: February ,2005\&% LOANNO.:

LINE OF CREDIT: $ 150,000.00 DS MATURITY DATE: March |, 2012

INITIAL ADVANCE:  § 25,000 e \| BILLING CYCLE ENDS: Monthly

MINIMUM ADVANCE: $ 10,000.00 ' PAYMENT DATE: Monthly

DRAW PERIOD: Seven Years | REPAYMENT PERIOD: Ten Years
HOME EQUITY LINE

AGREEMENT BETWEEN:

NAME (¢« LaSalle Bank National Association, as trustee under the provisions of a certain trust

agreement dated 30™ day of October, 2003 and known as trug number 131952, and
Geraldine Eastman _g'#-p NOT PERsoNALLg
ADDRESS: 27.6 8. Tilinois Drive
Aviinugton Heights, IL 60005
(hereinafter called “ycu”>and AAEC CREDIT UNION (hereinafter called Credit Union, “we” or “us”).

The credit union agrees to estzvlish a HOME EQUITY LINE OF CREDIT and make advances according to
this agreement. This is a revolving line of credit which allows you to request advances up to your approved
credit limit. All advances under this lin: of credit will be secured by a mortgage on your dwelling. You
agree that no advances hereunder wili 2 used to finance or refinance the purchase of your dwelling. This
agreement is effective as of the day we recrive it, a Mortgage acceptable by the Credit Union, any properly
executed documents required and after the apyicable period for rescission has passed, in consideration for
any advances we make, you agree to the following tzitns and conditions.

. TERM: You can obtain advances under this HOMZ EQUITY LINE OF CREDIT for 7 years, (“draw
period”), subject to minimum payment requirements et forth in this Agreement.
Upon maturity of your loan you will be required to:
Repay all of the outstanding debt immediatety,
xxxxx Repay all of the outstanding principal and intercst over 10 years according to the
minimum payment terms set forth in this agreement,
At maturity, if you are required to pay all outstanding principle anc inierest the Credit Union is not
obligated to refinance your loan and you may be required to obtain additiznal financing at prevailing
market rates from another lender to repay the loan.

2. PROMISE TO PAY: You promise to pay AAEC CREDIT UNION, the total o/ all credit advances
and FINANCE CHARGES, together with all costs and expenses for which you aré resprasible under
this agreement, or under the “Mortgage” which secures your Credit Line. You will pay vour Credit
Line according to the payment terms set forth below.

3. COLLATERAL: Your HOME EQUITY LINE OF CREDIT is secured by a mortgage dated
February 2 2005 to us on property located in Cook County, State of Illinois, (the “property™).
This agreement is not secured by any of your other personal or real property, other than the property
described in the “Mortgage.”

4. CREDIT ADVANCES: After the effective disbursement date of your HOME EQUITY LINE OF
CREDIT AGREEMENT, you may obtain credit advances under your Credit Line by requesting a credit
advance in person using our forms and in accordance with provisions we establish.

5. TRANSACTION REQUIREMENTS: The following transaction limitations will apply to accessing
your Credit Line; (a) The initial advance must be in the amount of $10,000.00 and (b) each subsequent
advance shall be in the amount of $500.00 or more.
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INTEREST RATE: The current interest rate is 5%. It is a variable rate, which adjusts semi-
annually, on the last business day of March and September of each year. The interest rate is the Prime
Rate plus one-half (1/2) a percent. The prime rate is defined as the prime rate as shown in the money
rate of the Wall Street Journal. The rate for the home equity line will never exceed eighteen percent
(18%) and never fall below five percent (5%).

VARIABLE RATE FEATURE: This plan has a variable rate feature. The annual percentage rate
(corresponding to the periodic rate) and the minimum payment may change as a result. The annual
percentage rate includes only interest and no other costs.

The annual percentage rate is based on the value of an index. The index is the Prime Rate published in
the Wal Street Journal. We will use the most recent index value available to us as of 7 days before the
date n{any annual percentage rate adjustment,

To deterriine the annual percentage rate that will apply to your account, we add a margin to the value
of the lnacx if the rate is not already rounded, we then round up to the next .125%

Ask us for the curient index value, margin, and annual percentage rate. After you open a Credit Line,
rate information wii! b2 rrovided on periodic statements that we send you.

RATE CHANGES: The @ipual percentage rate can change semi-annually, on the first day of March
and September. There is no lirit on the amount by which the rate can change during any one-year
period. The maximum ANNUAL-PERCENTAGE RATE that can apply is 18%. Under no
circumnstances will your ANNUAL PERCENTAGE RATE go below 5% during the term of this plan.

MAXIMUM RATE AND PAYMENT EX}AMPLES: if you had an outstanding balance of $10,000,
the minimum payment at the maximum ANN JAL PERCENGAGE RATE of 18% would be $180.36.
This annual percentage rate could be reached witkin the first month.

HISTORICAL EXAMPLE: The following table shows'nouv.the annual percentage rate and the
minimum monthly payments for a single $10,000 credit advar.ce would have changed based on changes
in the index over the past 15 years. The index values are fivm the £izst business day of June. The table
assumes that only the minimum payment was made and that the rate remiained constant during each
year. It does not necessarily indicate how the index or your payments «guld change in the future.

YEAR INDEX MARGIN* ANNUAL < MINIMUM
(%) (%) PERCENTAGE RATE MONTHLY
PAYMENT
1989 11.50 1.00 12.50 140.65
1990 10.00 1.00 11.00 137.80
199] 8.50 1.00 9.50 129.44
1992 6.00 1.00 7.00 116.14
1993 6.00 1.00 7.00 116.14
1994 8.50 1.00 9.50 129.44
1995 9.00 1.00 10.00 132.20

1996 8.25 1.00 9.25 128.08
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1997 8.50 1.00 9.50 129.44
1998 8.25 1.00 9.25 124.02
1999 8.50 50 9.00 126.72
2000 8.50 50 9.00 126.72
2001 8.50 50 9.00 126.72
2002 425 50 6.00 (floor) 114.04
2003 425 50 5.00 (floor) 106.10
2004 425 50 5.00 (floor) 106.10

*This is a ma?é‘.u w have used recently; your margin may be different,

CREDIT LIMIT: This-agreement provides for advances and readvances of credit, up to your
maximum available credit-iimit which is hereby established to be $150,000.00. In the event you
request an advance which woule rezult in a balance exceeding your available Credit Line, we reserve
the right to refuse the request. 1vwe honor the request for an advance in excess of your available Credit
Limit, we will not have, at any time,-waived any of our rights under this agreement, nor will we have
permanently increased your Credit Limil.“{f at any time your balance exceeds your available Credit
Limit, you promise to pay such excess amount plus the Finance Charges on our demand.

PAYMENT: Until you have paid your balance in full, during both the draw and repayment periods,
regular payments will be due; the Credit Union wil' sead you a statement for each billing period. In
addition to other information, the statement will show the minimum required payment (“Minimum
Payment”) and the date it must be received by us (“Due Daie”).

Your minimum payment will be either (check one):
The FINANCE CHARGE only; or

% of the New Balance(the closing balance plus all accrued ond unpaid FINANCE
CHARGES) of your HOME EQUITY LINE OF CREDIT on the closing date shown on your
statement; or

_ XX _1/120th of the Closing Balance of your HOME EQUITY LINE OF CRLDIT on the
closing date of the statement, plus the fuil amount of all accrued and unpaid FINANCE
CHARGES; or

$ plus any accrued or unpaid FINANCE CHARGES.

You may pay all or part of your HOME EQUITY LINE OF CREDIT balance, at any time, including
any accrued FINANCE CHARGES, but you promise to pay at least the minimum payment by the due
date, Tf your HOME EQUITY LINE QF CREDIT PLAN is canceled, in accordance with the terms
herein, the entire outstanding balance on your account will be due and payable on the application due
date.

Each payment will be credited in the following order: (1) FINANCE CHARGES, (2) fees and (3)
principle balance. The acceptance of payments and application thereof in the foregoing manner will
not affect the Credit Union’s rights, hereunder, regardless of any direction from you purporting to
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direct the Credit Union to apply such payment to a particular item and regardless of any notation
thereon, such as “payment in full *

FEES: To open and maintain a fine of credit you agree to pay us the following fees:

xxxxx None

. TERMINATION AND ACCELERATION UPON DEFAULT: if (1) You fail to comply with any

repayment term or condition of this Agreement; or (2) you have engaged in fraud or material
misrepresentation in connection with this agreement; or (3) you have engaged in any action or failed
to act in any way which adversely affects the Credit Union’s security or any right in such security, you
will be in immediate default of this agreement and the full amount due and owing on your account
shall “without notice or demand become immediately due and payable; and you shall be liable to the
Credit Urion for its costs of collection, including attorney fees and other costs of collection.

SUSPEN51XN OR REDUCTION OF CREDIT LIMIT: We reserve the right to suspend additional
credit advances, o reduce your credit limit during any period in which the following are in effect; (1)
the value of the propeity securing your Credit Line declines significantly below the appraised value for
purposes of your HOME-QUITY LINE OF CREDIT: or (2) the Credit Union reasonably believes you
will not be able to make-the repayment requirements due to a material change in your financial
circumstances; or (3) you-are in default of a material obligation under this agreement; or (4) we are
preciuded by government action rom imposing the ANNUAL PERCENTAGE RATE provided under
this agreement; or (5) the priority-of sur security interest is adversely affected by government action to
the extent that the value of security intersct in less than 120% of the Credit Limit; or (6) a governmental
authority notifies us that continued advescds may constitute an unsound or unsafe business practice; or
(7) the maximum ANNUAL PERCENTAGE RATE under this plan is exceeded. The suspension or
reduction will be rescinded once the condition causing them abates.

INSURANCE: You must obtain insurance on the reperty securing this HOME EQUITY LINE OF
CREDIT AGREEMENT that is reasonably satisfactory to' vs. Your insurance policy must also state
that the AAEC Credit Union is listed as a “loss payee #nd will be notified before the policy is
canceled. If you fail to provide proof of insurance, or if the Insurazice is not acceptable to us, the Credit
Union may obtain insurance and add the cost to your account.

CHANGE IN TERMS: We may make changes in the terms of this 2greément of you agree to the
changes in writing at the time, if the change is unequivocally beneficial to you, or if the change is
significant.

- WAIVER: No acceptance of partial or delinquent payment, advance in excess ol credit limit, or any

other failure by the Credit Union to exercise any right, power, or remedy shall constitiie a waiver by
the Credit Union of any default or obligation on your part.

NOTICES: All notices will be sent to your address as shown in this HOME EQUITY LINE OF
CREDIT AGREEMENT. Notices will be sent to a different address upon notification, in writing, of a
change. You agree to notify us promptly of a change in your mailing address.

. CREDIT INFORMATION: You agree to update the financial information you have given us, from

time to time, on our forms. You acknowledge that we will rely on that information. You also agree we
may obtain credit reports on you at any time, at our sole option and expense. We may require a new
appraisal of the property which secures your Line of Credit at amy time, including an internal
inspection, at our sole expense and option.

. TRANSFER OR ASSIGNMENT: Without prior notice to you, we reserve the right to sell or transfer

your HOME EQUITY LINE OF CREDIT AGREEMENT account to another lender, entity, or person
and to assign your rights under the Mortgage. Your rights under this agreement belong to you and may
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not be transferred or assigned. Your obligations, however, are binding on your heirs and legal
representatives.

JOINT ACCOUNTS: Each person signing this Agreement is jointly and severally bound by its terms.
Failure by the Credit Union to enforce its rights against any one of you, or to commence proceedings
against any one of you shall not release any other of you or to prevent proceedings against any such
other person. Upon request by you or upon receipt of inconsistent instructions, the Credit Union may,
at its option, refuse a request for an advance or increase in the Credit Limit, or refuse any request for
any advance in excess of the Credit Limit.

APPLICABLE LAW: This agreement and all transactions under it are construed under the laws of
lllinois, except to the extent federal law is applicable, and shall be construed in accordance with the
laws 'the State of lllinois.

TAX CONZEQUENCES: You should consult a tax advisor regarding the deductibility of interest and
charges uniue: your HOME EQUITY LINE OF CREDIT AGREEMENT.

SALE OF DWELLING: You agree to notify the Credit Union of any sale or transfer of the property
or execution of an agrzement to sell or transfer the property which is security for this agreement. You
also agree not to create or-allow to exist a mortgage, tien or security interest or other encumbrance
against all or any part ofte property securing this Agreement without the Credit Union’s written
consent. The entire amount due ander your HOME EQUITY LINE OF CREDIT AGREEMENT may
immediately become due and payable; at the Credit Union’s option, upon sale, transfer or assignment of
ownership of any real estate securing tliis- Agreement,

BILLING ERRORS: You acknowledge that.vou have received and reviewed a statement entitled
“Your Billing Rights”, which applies to your HFOME EQUITY LINE OF CREDIT.

RIGHT OF RECISSION: You acknowledge ‘nat you have received a “Notice of Right to
Rescission”, which applies to your HOME EQUITY/LINE OF CREDIT, if it is secured by your
principal dwelling.

FEDERAL DISCLOSURE AND BROCHURE: You acknowledge that you received a copy of the
Truth in Lending Disclosures and a copy of the brochure prepared byh= Federal Reserve Board (or a
similar brochure) describing home equity plans when you received yor: HOME EQUITY LINE OF
CREDIT appiication from the Credit Union,

PREPAYMENT: You may prepay any or all of any outstanding principal undes ycur plan without
penalty.

THIS HOME EQUITY LINE OF CREDIT AGREEMENT IS DATED THIS HBKO i DAY OF
February, 2005.

BORROWER(S):

LASALLE BANK NATTONAL ASSOCTATION, AS TRUSTEE
U/T/A DATED OCTOBER 30, 2003 AND KNOWN AS TRUST NO. 131952

AND NOT PERSONALLY

7414,«!\!;# ZAKRZENAN
u

EPTED BY7 _

24

i

%ffi e
| 7

This Ingtrument is executed by the undersigned Lend Trustee, not persenally but solely as

Trustee in the exercise of the power and authority conferred upon and vested in it as such

Trustes. 1t is expressly understood and agreed that al! the warranties, indemnities, represent-

alions, covenants. yndertakings and agreements herein made on the part of the Trustee

are undertaken by it solaly in its capacity as Trustee and Iﬂef Dﬁfso'f_mlﬂv. No personal

Kability or persoral responsibiiity IS assumod by or shali at any tinee bo -5
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covenant, underfaking of agrearﬁem of the Trusfee in this instrument,
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ATTACHMENT TO HOME EQUITY LINE

I, GERALDINE EASTMAN, hereby acknowledge that I have read ali the
provisions of this home equity line and agree to its terms. In addition, GERALDINE
EASTMAN understands that she intends to guarantee at all times the prompt payment
when due, whether by maturity or earlier by reason of acceleration or otherwise, of all
indebtedness under the terms of the home equity line.
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" GERALDINE EASTNIAN )

STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

The undersigned, a notary public in and for said county and state, do hereby
certify that GERALDINE EASTMAN, personally known to e to be the same
person(s) whose name(s) is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that she signed and delivered the said instrument as
her voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this fj“/ day of , Z&/CL’/{ ) . 2005,

My commission expires: Qg)/a%'}f 0‘"’




