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SUBORDINATION AGREEMENT
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This Subordinaticn Agre&(tm "Agreement") is made and entered into this day of 1-+%2005 by and
between Mid Am<(ica1Ba B (tive "Lender") and the County of Cook, a body politic and corporate of the State
of lllinois (the "Courty').as follows:

1. The County is the prec<iit legal holder and owner of a certain mortgage dated January 29, 1998 from Seguin
Services, Inc., an llinois not for-p=sfit corporation and Pinnacle Bank, Trustee (presently known as Mid City
National Bank, Trustee under Land Trust #2982), as Mortgagor, (the "Borrower"), to the County, as Mortgagee,
recorded on February 2, 1998, in Cook County, lllinois as Document Number 98086200 and concerning real
property in Cook County, lllinois cominco!y known as 436 Taylor, Oak Park IL 60301 and which is legally
described on Exhibit A, which is attached he:eta and made a part hereof, which mortgage secures the payment
of anote in the original principal sum of Fifty Thousznd Four Hundred and Four and no/100 Dollars (50,404.00),
executed by the Borrower as Mortgagor and made nayable to the County, and subsequently modified pursuant
to document number 0020796898.

2. a, That the County, for good and valuable consideratior, #!i2 receipt and sufficiency of which are hereby
expressly acknowledged, hereby agrees to waive the priority of 2 iien of the mortgage described in paragraph
1. of this Agreement but only insofay'as the followmg described mcrtgage is concerned but not otherwise:

Tt}at certain mortgage dated the ay of dﬁ“a’ '* d as/Document Number

0539002114 inthe Co County Recordér's Office on the day ¢i( , 2005, from
the Borrower, as Mortgagor to the Lender, as Mortgagee, which said mortgage savurdd the payment of a notein
the amount of Three Hundred Thirty Six Thousand and no/100 dollars ($336,000.00) dated the __ day of

,2005 the "Lender's debt").

RETURN TO: Seguin Services Inc.
Karen L. Baltrus
Director of Administrative Support Services
3100 S. Central Avenue
Cicero, IL 60804
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b. That the Lender's debt shall be defined to include not only the principal sum of
Three Hundred Thirty Six Thousand and no/100 dollars ($336,00.00) but also any and all interest, late charges,
attorney's fees, advances for real estate taxes or insurance made pursuant to the terms of the said mortgage
necessary to preserve the Lender's lien. The terms of the note and mortgage are incorporated herein by
reference as if fully set out herein.

3. The County warrants to the Lender as follows:

a.1nat the execution of the note and mortgage to Lender shall not constitute a default of the
Borrower’s obligation to the County. '

b. That i the event of a default under the subordinated debt, the County agrees to notify the
Lender of suc! defauit and any actions of the Borrower which may be required to cure the
same.

4. That the County hereby coiiseats that the lien of the mortgage described in paragraph 1. of this Agreement
shall be taken as second and inferior {2 the lien of the mortgage described in paragraph 2. this Agreement.

5. That the Lender may, in its discretion, a1 at any time and from time to time, without consent but with notice
to the County, and, with or without valuable ~or.sideration, release any person primarily or secondarily liable on
the Lender's debt or may permit substitution, or withdrawals of any security or collateral at any time securing
payment of said indebtedness or release any such security or collateral or, renew and extend or accept any
partial payments on the Lender's debt or alter in such'm2nner as the Lender shall deem proper, the terms of any
instruments evidencing or securing the Lender's debt o 2iiv part thereof without in any manner impairing the
Lender's rights hereunder. It shall not be necessary for the ).e*:der, in order to enforce its rights hereunder to
institute suit or exhaust its remedies against any person obliyzicd to pay the Lender's debt.

That both the Lender and the County agree that nothing in this paragi2gh shall be construed to affect.or limit
the rights of the County under its mortgage or any of the other County docizinents related to said mortgage.

7. That the Lender, in the event of default by the Borrower on the Lender's debt, warrants that it will notify the
County of the default and any actions of the Borrower which may be required to curz thy same.

8. That this Agreement constitutes a continuing subordination until the Lender's de’t.and any renewal,
extension, or other liabilities arising out of said debt or any part thereof is repaid in full. “his Agreement is
cumulative of all other rights and securities of both the Lender and the County and no waiver by’ tne Lender or
the County of any right hereunder with respect to a particular payment shall affect or impair its rights in any
other documents or matters occurring at any time. '

9. That this Agréement shall be governed by the laws of the State of lllinois.

10. That this Agreement shall be binding upon and shall inure to the benefit of the heirs, executors,
administrators, successors and assigns of each of the parties hereto, but the Lender and the County agree that
neither shall assign their respective claims or any part thereof, without making the rights and interests of the
assignee subject in all respects to the terms of this Agreement.
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Dated this | ~_day of d«/ﬂa/}é—/ , 2005,

COUNTY OF COOK, ILLI

. mls‘r?tlve %r
[ 4
cuwli A

ATTEST: Ppra (SEAL)
David Orr
County Clerk
(Jq, )
Approval as to Form: A‘( »
William M. Blyth
Assistant State’s Attorney
LENDER
BY: [\/&JW QU\LL&/
iTs: AoP
ATTEST: f@ e (SEAL)

IS: s»erwr M 5/
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EXHIBIT A

LEGAL DESCRIPTION:
The South 32 feet of Lot 51 in Houston's Subdivision of that part lying South of the Wisconsin Central Railroad

right of way, of the West %; of the East % of the Southwest ¥ of Section 8, Township 39 North, Range 13, East of
the Third Principal Meridian, in Cook County, lilinois.

COMMON ADDRESS: 436 Taylor
Cak Park, lllinois 60301

PERMANENT INDEX NUMBER:  16:18-222-017 (Volume number 142)




