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Words used in multiple sections of (hs document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certair rules regurding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this doureeut, which is dated SEPTEMBER 26, 2005 . together
with all Riders to this docnment,

(B) “"Borrower" is CHARMARINE A. D. GAGEN & JOSEPH E. GAGEN, NOT AS
TENANTS IN CCOMMON, BUT AS JOIRT TENANTS WITH RIGHT OF
SURVIVORSHIP

Borrower is the morigagor under this Security Instrument.
(C} "Lender"is DANA CAPITAL GROUP

Lenderisa A CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA .
Lender's addressis 8001 IRVINE CENTER DR., STE. 1200, LRVINE,

CALIFORNIA 92618

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the Promissory note signed by Borrower and dated SEPTEMBER 26, 2005

The Note states that Borrower owes Lender THO HUNDRED TWENTY-ONE THOUSANG FIVE
HUNDRED AND 00/100 Dollars (U.S. $221, 500,40 )
plus interest, Borrower has promised to pay this debt in regutar Perlodic Payments and to pay the debt a 241! not later
than OCTOBER 1, 2035 . .
(E) "Property” means the property that is desctibed below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" means all Riders (o this Security Enstrument that are execyted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider [7] Condominium Rider (] Second Home Rider
[_] Baloon Rider ] Planned Unit Development Rider ] Other(s) [specify]
Xl 14 Family Rider | Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effec( of law) as well as alt applicable final, non-appealable judicial
opinions.

(Il; "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic (ape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not kimited to, point-of-sale transfers, automated tefler machire transactions, {ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Ercrow Items” means those items that are described in Section 3.

(L) "iie.ellaneous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third part;”{o*her than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of 2 Property; (ii) conderanation or other taking of all er any part of the Property; (iii) conveyance i

lieu of conderiea%ies; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Incurnce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Paymer." means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts und_s Section 3 of this Security Instrument.

{0} "RESPA” means the Real Detate Settlement Procedures Act {12 U S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Pavt 3300), as they might be amended from time to time, or any additional or

successor legistation or regulation (hat governs the same subject maiter. As used in this Security Instrument,

"RESPA" refers to all requirements and rest ictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "fececal)  ralated mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" mey, > any party that has taken tltle to the Praperty, whether or not that
party has assumed Borrower's obligations under the wWois and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeit ¢f the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's cavenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgase, g-ant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiciion) [Nane ¢« Reerding Jarisdiction)

SEE LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHTBIT "A",
A.P.N. #: 20-19-105-020 ‘

which currendly has the address of 4810 S UNION

[Stree]
CHICAGO , Iinois 60603 ("Property Address"):
[City] [Zip Cade|
ILLINOQIS--SIngle Family—Farmie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagk: @Fzomes 800649
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurment covering real property.

¥ ORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Zayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due - nrincipal of, and inlerest on, the deht evidenced by the Note and any prepayment charges and late
charges due wide: ;2 Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and bz Security Instrument shall be made in U.S. currency. However, if any check or othet
Instrument received by Le:ider as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that 2.y or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following firms. as selected by Lender: {a) cash; (b) mouey order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an Institution whose deposits are insured
by a federal agency, instrementality, or eatity; or {d) Electronic Funds Transfer.

Payments are deemed received by Zen Jer when received at the location designated in the Note or at such other
location as may be designated by Lender in scchrance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment ; partial payments ate insufficlent to bring the Loan current, Lender
Tuay accept any paymemt or partial payment insuffGieit to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nof
obligated to apply such payments at the time such payman’s ire accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on wuarplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borre'wer does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Boryorezi. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatel; prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reiieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants ant dgreements secured by this Security
Instrument,

¢. Application of Payments or Proceeds. Excepl as otherwise described in fais Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a, luterest due under the Nole;
(b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be appl:ed to each Periodic
Payment in the order in which it became due. Any remaining amounts shall he applied first w luee <harges, second
to any other amounts due under this Security Instrument, and then o reduce the principal balance 71 the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclidas & sufficient
amount (0 pay any late charge due, the payment may be applied fo the delinquent payment and the lat> cnarge. If
more than one Periodic Paymenl is outstanding, Lender may apply any payment received from Borrower to the
repayment of (he Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent (hat
any excess exists after the payment is applied fo the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dye. Voluntary prepayments sali be applied first o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misceltaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perjodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sym (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirument as a lfen or encumbrance on the
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Property: (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Iltems.” At origination or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of suck waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Htems for which payment of

shall f5 21" purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant fo
a waiver, and Porrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay suck am.ount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke tie aiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revozation, Borrower shall pay to Lender all Funds, and in such amounts, that are theg required
under this Section 3,

Lender may, at any time| co'lez2 and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, anr (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of “und; due on the basis of curreat data and reasonable estimates of expenditures

of future Escrow ltems or otherwise in 2-cordance with Applicable Law.

The Funds shall be held in an institution ‘vhose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender Is an institr/i\on Wwhose deposits are 5o insured) or in any Federal Home Loa
Bank. Lender shall apply the Funds to pay the Escrow 1vams no later than the time specified under RESPA. Lender
shall not charge Borrawer for holding and applying \ Frnds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interes: o2 *ae Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Ap;iicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earriozs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lensiershall give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA . Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is 2 shortage of Funds he'a i escrow, as defined under RESPA,
Lender shall notify Barrower as required by RESPA, and Borrower shall pay o Lendar the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments - If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as requiter by RESPA, and Borrower
shall pay to Lender the amount nécessary to make up the deficiency in accordance with RESPA, ut in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refir2 to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions atisibutable to
the Property which can attain priority over this Security Instrument, leasehold Payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To the extent that these items
are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{2) agrees in writing to the payment of the obligation secured by the Iien In 2 Manner acceptable to Lender, but only
5o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion aperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from (he holder
of the lien an agreement satisfactory to Lender subordinating the lien to lhis Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Rwrms 80u.625.1352
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shali salisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep Lhe improvements now existing or hereafter erected on (he
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
Including, but not limited to, earthquakes and floods, for which Lender requires insurance. ‘Titis insurance shall he
mainfained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant io the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrawer subject to Lender"s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with (his Loan, either: (a) a one-
time charze for flood zone determination, certification and tracking services; or (b) a one-time charge for flaod zone
determrinaton and certification services and subsequent charges each time remappings or similar changes occur which

determination s ¢srifing from an objection by Borrower.

If Borrower faity t2 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Korovver's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore_sich coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equity in the Property, or the cont2n’z of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previsusly in effect. Borrower acknowledges (hai the cost of the Insurance toverage so
obtained might significantly exceed & cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beco:ne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note raie Zroia the date of disbursement and shall be payable, with such Interest,
upon notice from Lender to Borrower requesiirg payment.

All insurance policies required by Lender and cencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall fnclude a standard mo.taags clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hoid £ar policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preovums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fur amage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Leadsr as mortgagee and/or as an addifional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurasee ~arrier and Lender., Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrwr otherwise agree in writing, any
insurance proceeds, whether or no{ (he underlying insurance was required by Lezuder. shall be applied to restoration
or repair of the Property, If the restoration or repair is economically feasible and Linde='s security is not lessened.
During such repair and restoration period, Lender shall have (he right to hold such insirince nroceeds until Lender
has had an opportunity to inspect such Property Lo ensure the work has been completed (3 Leider's satisfaction,
provided that such inspection shall be nndertaken promplly. Lender may disburse proceeds for e repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Uljless 2 agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender ~3iall not be

(o Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abzndons the Property, Lender may file, negotiate and settle any available Insurance ¢laim and
refated maiters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, (hen Lender may negotiate and settle the claim, The 30-day period will begin when the
natice is given, In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirument, and {b) any other of Borrower's rights {other than the right to any refund

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMagic EFamms so0-545.1182
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall gccupy, establish, and use the Property as Borrower's principal residence
within B0 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dae of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or no(
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterlorating or decreasing in value due to its condition, Unless it is determined purswant to Section § that repair or
restorzuan s not economically feasible, Borrower shall promply repair the Property if demaged to avoid further
deterioratizin vr damage. If insurance or condemnation proceeds are paid in connection with damiage to, or the taking
of, the Propirty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such ;urooses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
lo repair ar restore the Prarerty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may mak:: reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imarovements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspec’ton specifying such reasonable cause,

8. Borrower's Loan Applicativr. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting &t ‘ae diraction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate Inir.istion or statements to Lender {or failed to provide Lender with
material information) in connection with the Loar. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy o1 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiv.and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements cintiirad in this Security Insirument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the P-orcrty and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation o¢ forleiture, for enforcement of a lien which may
atiain priority over this Security Instrument or (o enforce laws or reguletiony), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
and securing and/or repairing the Property. Lender's actions can include, but are :ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: {b) appearing in curk;-and (¢} paying reasonable
attorneys’ fees {o protect its interest in the Property and/or rights under this Security Instownent. including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not imited 0, €nterig the Property to
make repairs, change locks, replace or board up doors and windows, drain water from Pipes, ellunjviute building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lendcr w2y iake action
under this Section 9, Lender does not have to do $0 and is not under any duty or obligation to do so. It Js greed that
Lender incurs no lability for not laking any or all actions authorized ynder this Section 9.

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee (itle shall not merge enless Lender agrees to the
merger In writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required (o make separately designated payments toward the premiums for Morlgage
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Insurance, Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morlgage
Insurance coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in Lieu of Morlgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be required (o pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
caverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated paymenis toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required i make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the prémizins required to maintain Mortgage Insurance in effect, or to provide a non-refimdable Ioss reserve, until
Lender’s regr:izement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender provid:iz for such termination or until termination {s required by Applicable Law. Nothing in (his Section
10 affects Boricwer's obligation to pay interest at the rate provided in the Note.

Mortgage Insirance reimburses Lender (or any entity that purchases (he Note) for certain Josses it may incur
if Borrower does not reya’ the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers-zvaluate their total risk on all such insurance in force from time fo time, and may enler into
agreements wilh other parties th?. ~liare or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1 the warigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgag : insurer to make payments using any source of funds thai the mortgage insurer
may have available (which may include ‘unils obtained from Mortgage Insurance premtiums).

As a result of these agreements, Lendar, ary purchaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, r.z y receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's paymen’; for, Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such »zreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the preiniuris paid to the insurer, the arrangement is often tecred
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounis v Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements w2 siot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rifuni.

{b) Any such agreements will not affect the rights Borrower haz - 7/ any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law.. 7base rights may include the right’
to receive certain disclosures, to request and obtain cancellation of the o roape Insurance, to have the
Mortgage Insurance terminated autormatically, and/or to receive a refund of any [or{zage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeqs ars hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaj: ofthe Property,
if the restoration or repair Js economically feasible and Lender's security is not lessened. During suc’: igpair and
restoralion period, Lender shall have the right to hold such Miscellaneous Proceeds un(il Lender has had an
opporlunity to inspect such Property to ensure the work has been completed to Lender's satisfaction provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to (he sums secured by this Securlty
Instrument, whether or not then due, with (he excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

LLINOIS--Single Family--Fannie Mae/Fregdie Mac UNIFORM INSTRUMENT DocMagic €PFrimms s00.649-1352
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal io or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (=) the total amoun( of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalt be paid to Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propity immediately before the partial taking, destruction, or loss in value js less than the amoun of the sums
securcd 1:nediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in witi=g, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument whether
or not the sumz 7.2 then due.

Ifthe Properiv iz abandoned by Borrower, or if, afier riotice by Lender to Borrower that the Opposing Party (as
defined in the nexi sepicnee) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days 2ite’ the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restorzdon or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Fart/” saeans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rigat of ==tion in regard to Miscellaneous Proceeds.

Borrower shall be in default if \ny action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the: Property or other materjal Impairment of Lender's interest in the Property
or rights under this Security Instrument, Bo:ro1ve- can cure such & default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing ihe actiun or proceeding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or ofer inaterial impairment of Lender's interest in the Property or
rights under this Security nstrument. The proceeds of 22y award or claim for damages that are aitributable to the
impairment of Lender's interest in the Property are herchs 2:signed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resir.3"cn or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for paymen( or
modification of amoertization of the sums secured by this Security Instrurient granted by Lender to Borrower or any
Successor in Interest of Borrower shall no operate to release the Liability of Rorrower or any Successors in Interest
of Borrower. Lender shall noi be required to commence proceedings against airy Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the snms secured by this Securlty
Instrument by reason of any demand made by the original Borrower or any Stccesscrs i Ynterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitalea, Lender's acceplance of
paymenis from third persons, entities or Successors In Interest of Borrower or in amounts 1'ss tFan the amount then
dte, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveirats and agrees
that Borrower's obligations and Liahility shall be joint and several. However, any Borrower who co-sigas tkis Security
Instrument but does not execute the Note {a “co-signer"); (@) is co-signing this Security Instrument only & morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of ¢his Security
Insirument or the Note without the ca-signer's consent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wrlting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

iLLINOIS -Single FamilyFanni Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic CFAoyms #00.645.7757
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under (his Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
Interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrorver. I a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayman. charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such rzturd made by direct payment to Borrower will constilute a waiver of any right of action Borrower might
have arising'm. of such overcharge,

15. Nottles All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any ntics t 2orower in connection with this Security Instrument shail be deemed to have been given {0
Borrower when mailed %y Grst class mail or when actually delivered to Borrower's nofice address if sent by other
means. Notice to any ore Sorrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address s\’ be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Be:rower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Bcrrow er's change of address, then Borrower shall only report a change of address

with this Security Instrument shall not be deemed to bave been given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument i< glen required under Applicable aw, the Applicable Law
requirement will satisfy the corresponding requirement an<e- this Security Instrument,

18. Governing Law; Severability; Rules of Construetin:: This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property.is iccated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitut s of Applicable Law. Applicable Law mighi
explicitly or implicitly allow the parties to agree by contract or it mighi be sileat, but such silence shatl not be
construed as 2 prohibition against agreement by contract. in the event thyt ary provision or clause of this Security
Insirument or the Note conflicts with Applicable Law, such coaflict shall not (o other provisions of this Securi
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; () words of the masculine gender shall n.ear-and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and anclide the plural and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any acti¢n.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of (his Securit trzi-ument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in (his Sectior 1%, "Interest in
the Property" means any legat or beneficial interest in the Property, including, but not limited to, t:oss Leneficiat
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreemens; the intent
of which is the transfer of dfle by Borrower at a future date {o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opilon, Lender shall give Borrower notice of acceleration. The nolice shail provide a

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DoclMagic €Rerss s00.690.7352
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19. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the ealiest of: {a) five
days before sale of the Property pursuant (o Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Insirument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under
this Security Instrument and the Note as if o acceleration had occurred; (b) cures any defauli of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and

are insured by = f~deral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon retnstatement by
Borrower, this “eryrity Instrument and obligatians secured hereby shall remain fully effective as if no acceleration
had occurred, Howsver, this right lo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Zhunge of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
{together with this Security nstrument) can be sold one or maore times without prior notice to Borrower. A sale might
result in a change in the entity (kr.ov-2 as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and yerforms other marigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Th're aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Lodn nervicer, Borrower will be given written notice of (he change which wiil
state the name and address of the new Loaft ser ricar, the address to which payments should be made and any other
information RESPA requires ia connection with. a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be.trarzferred to a successor Loan Servicer and are not assumed
by the Note purciraser unless otherwise provided by the N purchaser.

Neither Borrower nor Lender Tnay commence, join, o be isined to any judicial action {as either an Individual
litigant or the member of a class) that arises from the other party's aruons pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any du's-gwed by reason of, this Security Instrument
unil such Borrower or Lender has notified the siher party {with such noticr given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period wiiick, must elapse before certain action
Gan be taken, that time perfod will be deemed to be reasonable for purposes of ‘ais varagraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and {ne ratice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportutity to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (2} "Hazardous Substances ™ are 'wse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follovin substances:
gasoline, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, vo!=ti'z colvents,
materjals containing asbestos or formaldehyde, and radioactlve materials: {b) "Environmenta] Law" mezns federal
laws and laws of the jurisdiction where the Property is located that relate {o health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmenal Condition" tueans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shalt rot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in (he Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valye of the Property. The preceding two sentences shall not apply lo the
Presence, use, or storage on the Property of small quantities of Hazardous Substances (hat are generally recognized
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to be appropriate 10 normal residential uses and fo Maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

promplly ake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

MON UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Dcceleration; Remedies. Lender shajl Bive notice to Borrower prior to acceleration following
Borrower's arearh of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 un)ss /spnlicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the uefault; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must Je cured; and {d) that faslure to cure the default on or before the date specified in the

praceeding and sale of the P- oprry. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asrért in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ang foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its optien may “equire immediate payment in full of all sums sectrred by this Security
Instrument without further demand and My Yorzclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrer. i pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys’ fees and 205> of title evidence,

23. Release. Upon payment of all sums secure by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall Pay any recordation costs. Lenie: may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for serviie: vendered and the charging of the fee is permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinos law, the Barrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws,

25. Placement of Collatera] Protection Insurance, Unless Borrowar grovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender 11ay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bat need not, protect Borrower's
interests. The coverage that Lender purchases may noi pay any claim that Borrower 1nak-= or any clalm that is made
against Borrower in connection with the collateral, Borrower may later cancel any insur.nce rorchased by Lender,
bul only after providing Lender with evidence that Borrower has obtained insurance as reqecred |y Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsi’ie ‘ur the costs of
that insurance, including interest and any other charges Lender may impose in connection with the riazament of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the jngr: ance may
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W//Mw o

H H. GAGEN -Borrower

) (Seal)
-Borrower

(Seal)
-Borrower

Wiiness:

State of lllinois
County of COOK

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Witness:

[Space Below This Line For Ackno. jedgment]

The foregoing instrument was acknowledged before me this &40 f' - V s 20 O 6
by JOSEPH E. GAGEN, CHARMAINE A.D GAGEN

R R

~GFFICIAL SEAL" |

' RERECCAKENNEDY
L NOTARY PUBLIC STATE OF ILLINOIS

$ Ay COmmISS!DR Expires 0¢ 09;06 2008

gy

P

{Seal)

/

Signdture of Person Taking Acknowledg#nt

Title

Serial Number, if any
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Loan Number: 1003565788

Date: SEPTEMBER 26, 2005

Property Address: 4810 S UNION, CRICAGO, ILLINOIS 606009

EXHIBIT "A"

LEGAL DESCRIPTION

Tk FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF
COUK ~ /ND STATE CF ILLINOIS, TO WIT:

LOT 26 IF TOWLER'S RESUBDIVISION OF PART OF THE SOUTH
SIDE HOMESU7.D ASSOCIATION ADDITION IN SECTION 9,
TOWNSHIP 3G NORTH, RANGE 14 EAST OF THE THIRD
FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

BEING THE SAME ERUYERTY CONVEYED TO FAMILY BANK AND
TRUST COMPANY BY LETO FROM CHARMAINE A. D. GAGEN &

JOSEPH E. GAGEN RECCRDED (1/07/2005 IN DEED INST.

#0500746158, IN THE OFF.CE\CF THE RECORDER OF DEEDS
FOR COQOK, ILLINOIS.

A.P.N. # : 20-19-105-020

BocMagtc Shemy BOO-543-1352
wWww.docmagic.com
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Loan Number: 1003565788
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th dayof SEPTEMBER, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to DANA CAP ITAL GROUP, A CALIFORNIA CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and focated at:

4810 8 UNION, CHICAGO, ILLINOIS 60608
{Property Address)

{4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Beercwar and Lender further covenant and agree as follows:

A. ADU'TIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. /in:ddition to the Property described in Security Instrument, the following
Items now or hereafter altached to the Property to the exlent they are fixteres are added to the
Property description, and saall Jiso constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended (0 o7, used.in connection with the Property, including, but not
limited to, those for the purposes of s#.;plying or distributing heating, cooling, electricity, gas,
Wwater, air and light, fire prevention and #-unpuishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hepters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. d:vars, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods a'tached mirrors, cabinets, paneling and
attached floor coverings, all of which, including repla<er.ients and additions thereto, shall be
deemed to be and remain a part of the Property covered 9y the Security Instrument. All of (he
foregoing together with the Property described in the Securf y lustrument (or the Jeasehold
estate if the Security Instrument is on a leasehold) are referred o in ;nis 1-4 Family Rider and
the Security Instrument as the “Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek,
agree to or make a change in the use of the Property or its zoning classificaticn) unless Lender
has agreed in wriling to (he change. Borrower shall comply with all laws, ‘ordi lances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nnt
allow any lien inferior to the Security Instrument to be perfected against the Property withou
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent logs
in addition lo the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER i EFermns
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all Jeases of {he Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and o execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean “sublease” if t}e Security Instrument
is on a leasehold,

il. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PU=SESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rent and revenues {'Rents") of the Property, regardless of (0 whom the Rents of the
Property aré pzyable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eac’s ‘2nant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrowe: shall receive the Rents until (i) Lender has given Borrower notice of

“default pursuant to Sefion 22 of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are (0 y= paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigrmest and not an assignment for additional security only.

If Lender gives notice of dsf" to Borrower: (@) all Renis received by Borrower shall be
held by Borrower as trustee for tue Jriefit of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lende - shal' he entitled (o collect and receive all of the Rents
of the Property; (iil) Borrower agrees tha. eacl. tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upont Lender's written demand to the tenant; fiv)
unless applicable law provides otherwise, afl Rent. crilected by Lender or Lender's agents shall
be applied first to the costs of taking conirol of and ma22ing the Property and collecting the
Rents, including, but not limited 0, attorney's fees, Tecelver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance Premiunis, (axes. acsessments and other charges
on the Property, and then to the sums secured by the Security Iistruwznt; (v) Lender, Lender's
agents or any judicially appoinied receiver shall be Hable to aciount for only those Rents
actually received; and (vi) Lender shail be entitled to have a recesver appointed to take
possession of and manage the Property and collect the Rents and proas derived from the
Property without any showing as lo the inadequacy of the Property as securit -,

If the Rents of the Property are not sufficient to cover the costs of laking couro! of and
managing the Property and of collecting the Rents any funds expended by Len{er {o: such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurant
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeni o
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shall got be required {o enter
upon, take control of or maintain the Property before or after giving notice of default (o
Borrower. However, Lender, or Lender's agents or aju dicially appointed receiver, may do so
al any time when a defaul( accurs. Any application of Rents shall not cure Oor waive any default

MULTISTATE 1-4 FAMILY RIDER ic €FommiE doo.649.
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or invalidate-any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

2o f
o 47’& (Seal)
JOZEPH £ . ACEN -Borrower

Seal —— . (Seal
-Bor:!oweg -Bun!o:vex)-

{Seal) A (Seal)
-Borrower -Borrower
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