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HOME EQUITY LINE OF CREDIT #ORTGAGE

FSK
TOOL - 07105}
THIS INSTRUMENT SECURES A LINE OF CREDIT AGREEMENT WHICH P JVIiDES, SUBJECT TO CERTAIN
CONDITIONS, FOR OBLIGATORY ADVANCES AND FOR A VARIABLE INTERESY RATE LOAN. THE MAXIMUM
PRINCIPAL AMOUNT SECURED BY THIS INSTRUMENT IS §105,016:00 (PLUS PROTECTIVE
ADVANCES). '

MIN " 100364800171817936

DEFINITIONS

Words used in multiple sections of this document are defined below and other waords are defined in SgctionsFS. 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Securlty Instrument” maans this document, which is dated SEPTEMBER 22, 2005, together with all
Riders to this document.

(B) “Borrower” is Mark T Jason & Lisa L Jason, Husband and Wfie. (Wife)

Borrower is the mortgagor under this Security Instrument.
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(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS isthe mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501.2026, tel. (888) 679-MERS. '

(D) “Lender” is MBNA AMERICA (DELAWARE), N.A.

lenderis a WATIONAL BAFK, organized and existing under the laws of
THE UNITED STATES OF AMERICA. Lender's address is 1100 NORTH KING 8T,
WILMINGTON, DE 198B84-1112.

(E) “Note” means the Home Equity Line of Credit Agreement and Disclosure Statement dated

SEPTEMBER 22, 3005, pursuant to which and subject to the conditions thereof, Lender shall make
advances to Borrowsr, which advances may be made to, repaid by, and remade to Borrower from tima to time and which
advances shall not ir, the aggregate exceed an outstanding Credit Line {as set forth in the Note) of #xxssssksses
Thhkhkhkh AR Ak khhns Aahhkhutha ki binarrntroONE HUNDRED FIVE THOUSAND SIXTEEN AND NO/100
EER AR R AR AR R R AR Rk Ty S ANk bk kA k kb kb nkkarrrienirarins Dollars (U.S. $105,016.00 )
plus interest at any time. Borrowst acknowledges that Protective Advances may be made that exceed thg Credit_Line.
Interest under the Nate is payakie at the rate or rates (which may vary from time te time) and at the time provided for in the
Note. Uinless otherwise agreed it writing by Lender and Borrower, all indebtedness under the Note plus interest thereon and
any and all unpaid fees and charges 'f no*sooner paid, mustbe paid by SEPTEMBER 27, 2025.

{F) “Property” means the property that is Z=scribed below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means all indebtedness due (r to become due under the Note and this Security Instrument and in¢ludes
each advance made by Lender to Borrower dnier the Note, whether obligatory or optional (including any advance
permitted or allowed by Lender in excess of tite Crerit Line or after the Draw Period as defined in the Note), and all
interest, finance charges, fees and charges, cosis <* zollection, Protective Advances, and all other amaunts owed by
Borrower under the Note and this Security Instrumient-The total amount of all indebtedness secured hereby may
increase ordecrease from time to time. Thelien of this Secuirity instrument shall be valid as to allindebtedness and advances,
from the time of filing for record in the recorders or registrar's ofice in the county in which the Property is located.

(H) "Riders” means all Ridars to this Security Instrument thatare executed by Borrowar. The following Riders are to be
executed by Borrower [check box as applicable]:

(. Adjustable Rate Rider [__]Cendominium Rider ["_ISecond Home Rider

C_JBalloon Rider C_1Planned Unit Development-Rier _[.._|Mortgagee Rider

(—J1-4 Family Rider [_IBiweekly Payment Rider [x_]Other(s) [specify] GOVERNIRG
AW RIDER

() “Applicable Law” means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, r on-appealable judicial opihions.
(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessinents and other charges
that are imposed on Berrower of the Property by a condominium association, hameownars association or similar
organization, .

(K} “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction originatsd by check, dratt, or
similar paperinstrument, which is initiated through an electronic terminal, telephenic instrument, conipter, or magnhetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telsphone, wire
transfers, and automated clearinghouse transters. :

(L) “Escrow ltems” means those items that are described in Section 8. _

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described In Section 5) for: (i) damags to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnatien; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "“Periodic Payment” means the Borrower's monthly payment as computed under the terms of the Note, which may
vary in amount from time to time. '
(0) “HESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24.C.F.R, Part 3500), as they might be amended from time to time, or any additional or
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successor legislation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA. _

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nota and/or this Security Instrument,

(Q) “Protective Advances” means any insurance disbursements made by Lender under Section 5 and any other
payments made or costs incurred by Lender under Section ¢ heraof,

TRANSFER OF RIGHTS IN THE PROPERTY -

This Security Instrument secures to Lender: (i) the repayment of the Loan, which includes all advances and
indebtedness due and to become due under the terms and conditions of the Note, including future advances to the
same extent as if such future advances were made on the date of the execution of this Security Instrument, although
there may be no advances made at the time of the execution of this Security Instrument and although there may he
no indebtedness secured hereby outstanding at the time any advances are made, and all modifications, extensions
and renewals thereof, which Note provides that Lender shallmake advances to Borrower of a revolving nature and that
such advances ~1ay be made, repaid and remade from time to time, subject to the Credit Line set forth in the Note,
(ii) the payment of al Protective Advances with finance charges thereon at the variable rate described in the Note; and
fiii) the performance o Gorrower's covenanls and agreements under this Security Instrument and the Note. For this purpose,
Borrawer does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s successars and
assigns) and to the succes,ois and assigns of MERS, with power of sale, the following described property located in the
COUNTY [Type of Recording Jurisdiction] of COOK

[Name of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION A7 FACHED HERETO AND MADE A PART THEREOF

APN #: 17-04-316-007, 8 & ¢

which currently has the address of 1040 N Crosby St, Chirago,

[Street} [Clty]
incis 60610 (“Property Address"):
[Zip Code]

TOGETHER WITH all theimprovements now or hereafter erected on the propeity, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions snali also be covered by this Security
Instrument. All of the foregoing Is refarred to in this Security Instrument as the "Propeity.” Borrower undefstands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security insirument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors anrasigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sei the Froperty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Securic Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumirances of record.
Borrower further covenants that Borrower has disclosed to Lender and obtained Lender's approval of any morigage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument ("“Prior Lien").
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenants with’
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intersst on, the debt evidenced by the Note and any prepaymentcharges and late charges
due and other fees and charges under the Note. Borrower shall also pay funds for Escrow ltems, if required, pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
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check or other instrument received by Lender as payment under the Note of this Security Instrument is returned to
Lenderunpaid, Lender may requirethat any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer. In addition, except where
prohibited by Applicable Law, Lender may impose a fee on Borrower for any check or other instrument that is returned
unpaid for insufficient funds or no account to Lender, up to the maximum amount permitted by Applicable Law.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may raturn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lenderis nol obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applied as of its date of receipt, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes payment
to bring the Loan ¢urrent, If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return thein fo Borrower. If not applied eariier, such funds will be applied to the outstanding principal balance
underthe Note imnieriately prior toforeclosure. No offset or claim which Borrower mighthave now or inthe future against
Lender shall relieve B twwer from making payments due under the Note and this Security Instrument or performing the
covenants and agreeineniz secured by this Security Instrument, ‘

2. Application of Paymsints or Proceeds. Unless otherwise required by Applicable Law, all payments received
by Lender under the Note sha'i be applied by Lender as provided in the Note,

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall
not extend ot postpone the due date cf the Periodic Payments.

3. Funds for Escrow items, Subjsctto Applicable Law or awritten waiver by Lender, Borrower shall pay to Lender
on the day Periodic Payments are due un/der the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for; (a) taxes anu assassments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Frorerty; (b) leasehold payments or ground rents on the Property, if any,
and (c) premiums for any and all insurance requirea v Lender under Section 5. Theseitems are called "Esc¢row ltems.”
At origination or at any time during the term of the Loan, L. ander may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, atid such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptlyfurnish to Lender all notices of amunnis to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems.
Lender may walve Borrawer's obligation to pay to Lender Funds foi any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shai ey directly (or to the holder of a Prior Lien), when
and where payable, the amounts due for any Escrow [tems for whicx-payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts avidencing such prymantwithin such time period as Lender may
require. Borrower's cbligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly or to the holder ofa Prior Lien, pursuantto a waiver, and
Borrawer fails to pay the amount due for an Escrow ltem, Lender may exercise its rghis under Section 9 and pay such
amount and Borrowsr shall then ba obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any o all Escrow Items at any time by a notice given in accordance with-section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then roarired under this Section 3,
Borrower shall not be obligated to pay Lender Funds for Escrow ltems to the extent that Borrov.er. nakes such payments
to the holder of a Prior Lien if the holder is a residential mortgage lender. A “residential mortgags 'ander’' is a company
or financial institution who extended mare than 25 mortgage loans in the previous or current caicrder year.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law. ,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bomower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendler can agree in writing, however, that interast shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFPA,

IL HELOG Morigage - Single Family - Opan-End Home Equity
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage in’
accordance with RESPA, butin na morethan 12 monthly payments. tf there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary
to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ‘

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any Prior Lien, including Borrower's covenants to make payments when due. Borrower agrees to prevent any
default under the documents for the Prior Lien. Borrower shall not enter into any agreement with the holder ot a Prior
Lisn by which that indebtedness is modified, advances under the Prior Lien without prior written consent of Lender.
Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property which can attain
priority over this. Sezurity Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Feas, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner pivvided in Section 3. '

Unlegs the lien is-a iior Lien, Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Boituwwai: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but enty "3 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcenent of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thuse proceedings are pending, but only until such proceedings are concluded; of (¢}
* secures from the holder oftha lien anag eament satisfactory to Lender sukordinating the lien to this Security Instrument.
If Lendler determines thatany part of the P“roperty is subject toalien which can attain priority over this Security Instrument,
Lender may give Borrowar a notice identify'ng the lien. Within 10 days ofthe date on which that notice is given, Borrower
shall satisfy the lien or take one or more oiihz ectiens set forth above in this Section 4.

Unless prohibited by Applicable Law, Lerciermay require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Leticer in connection with this Loan. ,

5. Property [nsurance, Borrower shall keep th: imnrovements now existing o hereafter eracted on the Property
insured against loss by fire, hazards included within the ‘erm “extended coverage,” and any other hazards including, but
not limitad to, earthquakes and floods, for which Lender reguires insurance. This isurance shall be maintained in the
amounts (including deductible levels) and for the periods Wat tender requires. What Lender requires pursyant to the
preceding sentences can change during the term of the Loan, Theinsurance carrier providing theinsurance shall be chosen
by Borrower subject to Lender's right to disapprave Borrower's cheiee, which right shall not be exercised unreasonably.
Lender may require Sorrowar to pay, in connection with this Loan, either'{z; a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for fiood zon% aetermination and certification services and
subsequent charges each time remappings or similar changes occur whicki reasonably might affect such determination or
certification. Borrower shallalso beresponsiblefor the payment of any feesimposat vy the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting iroan =i objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendei (nay obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase ory particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Beirower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might pravide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurap<e ceverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained, Any amoun’s Gisbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. Theze amounts shall
bear interest according to the terms of the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payse. Lender shall have the right to hold the policies and renewal certificates, subject to the terms
of any Prior Lien. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower oblains any form of insurange coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shallinclude astandard mortgage clause and shall name Lender as morigagee
andjor as an additional loss payee. '

in the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repait

'
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspsction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the terms of the Prior
Lien. Such insurance proceeds shall be applied in the order provided for in Section 2. :

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the nofice is given.
In either event, £ it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 4o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) uridzr all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propeny, tender may use the insurance proceeds aither to repair or restore the Property or to pay
amounts unpaid under the-N«ie or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe: shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of thia Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, orunless extenuating circumstances exist which are beyond Borrower's control.

7. Presarvation, Maintenance and P rote:tlon of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propeiry i order to prevent the Property from deteriorating of decreasing in value
due 1o its condition. Unless it is determined purstian’ ta Saction 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if daniages-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Propexty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurseproceeds
for the repairs and restoration in a single payment or in a serrss of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficient torepair orrestcrethe Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and insor-ciions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leider shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowsr's Loan Application. Borrowsr shall be in default if, during tha [oan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited ‘o, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residenca.

9. Protection of Lenders Interest in the Property and Rights Under this Securlty Instruant. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legzi proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Insfrument (suznas a proceeding in
bankruptcy, probate, for condernnation or forfeiture, for enforcement of a lien which may afain priciity cver this Security
Instrument or to enforca laws or regulations), or (c) Borrower has abandoned the Praperly, then Lender may doand pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Securty Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
notlimited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate buikiing or other code violations or dangerous conditions, and have utilities turned on ot off. Although Lender
may take action under this Section 9, Lender does not have to do so and is not under any duty or ohligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest according to the terms of the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

IL HELOC Morigage - Single Family - Open-End Homs Equity
Page 6 of 11 IL1358DL 0506




0529021003 Page: 7 of 14

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrowar enters into with Lender, Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ¢laims
or defenses which Borrower may have against parties whe supply labor, materials or services in connection with
improvements made to the Property. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repait is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have ine right to hold such Miscellaneaus Proceeds until Lender has had an opportunity to ihspectsuch Property
to ensure the work ha= been compleled to Lender’s satisfaction, provided that suchinspection shall be undertaken promptly.
Lender may pay for tha tzpairs and restoration in a single dishursement or in a series of progress payments as thework is
completed. Uniess an agieament is made in writing or Applicable Law requires interest to be pald on such Miscellansous
Proceeds, Lender shail nf 1% required to pay Botrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not ecorinically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured iy this Security Instrument, whetheror notthen due, with the excess, ifany, paid to Borrower.
Such Miscellanecus Proceeds shiall be applied in the order provided for in Section 2.

Inthe eventof atotal taking, dest uc.i~n, orloss in value of the Property, the Miscellanecus Proceeds shallbe applied
to the sums secured by this Security Irstrument, whether or not then dus, with the excess, if any, paid to Borrower,

inthe event of a partialtaking, destructian, urloss in value of the Property inwhich the fairmarket value ofthe Property
immediately before the partial taking, destruciion, or loss in value is equal to or greater than the amount ¢f the sums
secured by this Security Instrument immediately efore the partial taking, destruction, or loss in valus, unless Borrower
and Lender otherwise agree in writing, the sums se2ured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the folle'ving Faction: (a) the total amount of the sums secured immediately
before the partial taking, desiruction, or loss in value ¢(vided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any 0slance shall be paid to Borrower.

Inthe event of a partiai taking, destruction, or loss in value ©/ths Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss ir veiye ls less than the amount of the sums securad
immediately before the partial taking, destruction, or loss in value, vnless Borrower and Lender otherwise agree in
witing, the Miscellaneous Proceeds shall be applied to the sums sezured by this Security Instrument whether of not
the sums are then due.

Ifihe Propertyis abandoned by Borrower, orif, after notice by Lender to Bcriower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, ot ower fails to respond to Lender within
30 days after the date the notice is given, Lender ig authorized to collect and apglv ihe Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Procaeas or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Subjectto Applicable Law, Borrower shall be in default if any action or proceeding, whethe. sivil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender’s interest in
the Property or rights under this Security instrument. Borrower can cure such a default and, if accelzration has occurred,
reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruiirg that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights
under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. The application of Miscellaneous Proceeds as described in this Section 11 is subject to the
terms of any Prior Lien,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the summs secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hiability of Borrower or any Successors in Interest ot
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

“reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third

IL HELQC Mortgage - Single Family - Open-End Home Equity .
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persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedly.

13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and liability shafl be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall %ind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cnaryes. Lender may charge Borrower fees for services requested by the Borrower from time to time and
for servicas perforined.in connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights unzie: this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regardic-any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrawer shalin2t be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibitea by this Security Instrument or by Applicable Law.

lithe Loan is subject to a law vitich sets maximum loan charges, and that law is finally interpreted sc thal the interest
or other loan charges collected or to 0e collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount hecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Barrowerwhicn exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princips!-ovzad under the Note or by making a direct payment to Borrower. ifa refund
reduces principal, the reduction will be freatea 2 = partial prepayment. Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a wzrer of any right of action Borrower might have arising out of such
overcharge,

15, Notices. Alinotices given by Borrower or Lendr in sonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insininiant shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrewsr's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Agriicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desigrated a substitute notice address by notice to Lender.
Barrower shall promptly notify Lender of Borrower's change of addrs<s. If Lender specifies a procedure for reporting
‘Borrower’s change of address, then Borrower shall only report a change o7 address through that specified procedure.
There may be only one designated notice address under this Security Insinmznt at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's ridc'ress stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with ikis Security instrument shall notbe
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satiefy the eciesponding requirementunder
this Security instrument.

16. Governing Law; Severabltity; Rules of Construction. This Security Instrument sheil ke governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations Seritained in this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law mign®explicitly orim plicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as2 prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ' ‘

Asused inthis Security Instrument; (a) words ofthe masculine gender shall meah and include correspending neuter
words or words of the feminine gender: (b) words in the singuler shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial intorest in the Property, including, but not limited to, thosa beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may

IL HELOC Morigage - Single Farmily - Open-End Homa Equity
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumant, If Borrawer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Berrower’s right to reinstate; or {c) entry of a judgment enfarcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurred in enforcing this Security Instrtiment, including, but not limited to, reasonable attorneys’
fees, property in<pection and valuation fees, and other fees incurred for the purpese of protecting Lender's interest in
the Property and nigkts under this Security Instrument; and (d) takes such action as Lender may reasonahly require to
assure that Lander s Ziiarest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by ihis 3acurity Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may requireii=i Sorrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cas!i; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is draw!i upon an institution whose deposits are insured by a federal agency, instru mentality
or entity; or (d) Electronic Funds Transfer. Upan reinstatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective.as if no acceleration had eccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) caibw sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other moraage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might b one.or more changes of the Loan Servicer unrelated to a sale of
the Note. [f there Is a changa of the Loan Servicer, Boriower will be given written notice of the change which will state
the name and address of the new Loan Servicer and the adziress to which payments should be made. If the Note Is sold
and thereafter the Loan is serviced by a Loan Servicer othet i the purchaser of the Note, the mortgage loan setvicing
obligations to Borrower will remain with the Loan Servicer or b2 iransferred to & successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the iunte purchaser.

Neither Borrower nor Lender may commence, join, or be joined te-any judicial action (as sither an individual litigant
or the member of a class) that arises from the other party's actions pursvantto this Security instfument or that alleges
that the other party has breached any provision of, or any duty owed by 1aas%n of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in comipliance with the requirements of Section
15) of such alleged breach and afforded the cther party heretc a reasonable pericd #iier the giving of such notice to take
cotrective action. If Applicable Law provides a time period which must elapse beicre Certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The noticw of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Boriowsr pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of thic Scction 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the tuilowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbiciges; volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or snvirenmental protection;
{e) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmenta! Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else .
todo, anything affecting the Property (a) thatis in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall notapply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not fimited to, hazardous substances in consumer
products),

. HELOC Mengage - Single Famlly - Open-End Home Equity
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Botrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, er any private party, that any remaoval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Termination; Acceleration; Remedies. In accordance with the terms of the Note, Lender at lis optlon may
terminate tha avallabllity of loans under the Note, declara all amounts owed by Borrower to Lander under the Note
to be immedlately due and payable, and enforce ita rights under this Security instrumaent. Lender shall glve notice
1o Borrower privr *o acceleration following Borrowsr’s breach of any covenant or agreement In this Security
Instrument (but nui prior to aceeleration under Section 18 unless Applicable Law provides otherwise). Thenotice
shall specify: (a) tne Gafault; (b) the action required to cure the default; {t) 2 date, notless than 30 days from the
date the notlce is giver:io Borrower, by which the default must be cured; and (d) that fallure to cure the default
on of bafore the dats sp=cfled In the notice may result In acceleration of the sums secured by this Security
Instrument, forectasure by judicial proceeding and sale of the Property, Tha notice shall further Inform Borrower
of the rightto relnstate after #caleration and the right to agsert in the foreclosure proceeding the hon-existence
of a default or any other defer.se of Borrower to acceleration and foreclosure. If the default is not curad on or
before the date speclfied in the notlce. Lender at its option may require Immediate paymant in full of all sums
secured by this Security Instrumen® without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided
In this Section 22, Including, but not limiiastin, reasonable attorneys’ fees and costs of title evidence.

23. Release. If Borrower pays all of the ind¢kiadness due under the Note and this Security Instrument when due,
terminates Borrower's Account under the Nota, ariet ctherwise performs all of the obligations, duties, covenants, and
agreements under this Security Instrument, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee ‘or releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging oi tie fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with lllinois law_ine Borrower heraby releases and waives all rights under
and by virtue of the lllinois homesiead exemption laws.

25, Placement of Collateral Protection Insurance, Unless orrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insuranve may, but need not, protect Borrower's
interest . The coverage that Lender purchases may not pay any claim that Beirower makes or any claim that is macde
against Borrower in connection with the collateral, Borrower may later cancelany insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurancz as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wil be respensible for the costs ofthat
insurance, including interest and any other charges Lender may impose in connaction with the placement of the
insuranca, until the effective date of the canceillation or expiration of the insurance. The crsis of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance. m7y be more than the cost
of insurance Borrower may be able to obtain on its own.

26. Post Judgment. Borrower agrees that the interest rate payable after a judgment is en‘ered on the Note or in
an action to foreclose the Security Instrument, shall be the rate stated in the Note or, if the State-des not permit the
~ Lender to charge the Note rate, then the judgment rate permitted under Applicable Law shall apply.

Any advances made by a Lender after a judgment is entered on the Note or in an action to foreclose the Security
Instrument, including but nat limited to payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the obligation of the Borrower until said indebtednass is paid
in full.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust o other encumbrance with a lien which has
priority over this Security Instrument to give Notice to Lender, at Lender's adcress set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action,

iL HELOC Mortgage - Single Family - Open-End Home Equity
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

mﬂ-—-’ __(Seal)

MARK T JASON —~——

n%—l %ﬁv (Seal)

LIEA L aasoRn O

State of TLLIRUTS

County of: [OOK 4
The foregoing !rmsirument was acknowledged bhefore me this _ 9/2 Z//0?5"’ (date)

T AR T JASON And UiRA L. JALvi

by

(name of person acknowledgrd).

(Signature of Person Taking Acknowledgement)

NoTANT (Title or Rank)
/"//;} (Serial Humber, if any)

e B AR g L ST Ol I
¢ "OFFICIAL SEAL"
James F. Sullivan
Notary Public, State of illinois
My Commmlon Exp 08!062006

e ity Attt &

IL HELOC Mortgege - Singfe Family - Open-End Hoime Equity

Page 11 of 11 IL1358DL 0506




0529021003 Page: 12 of 14

UNOFFICIAL COPY

EXHIBIT &

ALL THE FOLLOWING DESCRIBED LAND, SITUATED IN THE COUNTY OF
COOK AND STATE OF ILLINQIS KNOWN AND DESCRIBED AS FOLLOWS,
TO-WIT:

PARCEL 1: (TO BE KNOWN AS LOT 920 IN RIVER VILLAGE
SUBDIVISION)

THAT PART OF LOTS 1, 2, 3, AND 4 TOGETHER WITH ALL OF THE
VACATED ALLEY LYING SOUTHWESTERLY OF AND ADJOINING SAID LOT
2 ANDTALL OF THE VACATED ALLEY LYING NORTHWESTERLY OF AND
ADJOINTNG SAID LOT 1, ALL IN OWNER'S RESUBDIVISION OF BLOCK
92 IN ELSTON'S ADDITION TO CHICAGO, IN THE WEST HALF OF THE
SOUTHWES T OUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF 7THR THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 2,
BEING THE INTERSECTION OF THE SOUTHERLY LINE OF WEST HOBBIE
STREET AND THE WESTERLY LINE OF NORTH CROSBY STREET; THENCE
SOUTHWESTERLY, ALCONC THE SOUTHERLY LINE OF WEST HOBEIE
STREET, 8.00 FEET; THENCLE SOUTHEASTERLY ALONG A LINE 8.00
FEET WESTERLY OF AND PARMNLLEL WITH THE WESTERLY LINE OF
NORTH CROSBY STREET, BEING A LINE FORMING AN ANGLE OF 90
DEGREES, 02 MINUTES, 02 SECOMDS. AS MEASURED SOUTHWEST TO
SOUTHEAST, 41.19 FEET TO THE POINT CF BEGINNING; THENCE
CONTINUING SOUTHEASTERLY ALONG Th% TAST DESCRIBED LINE,
18.00 FEET; THENCE SOUTHWESTERLY, ALGNG A LINE PARALLEL
WITH THE SOUTHERLY LINE OF WEST HOEBIE &STREET, 49.28 FEET;
THENCE NORTHWESTERLY, AT RIGHT ANGLES 1T THE LAST DESCRIBED
LINE, 18.00 FEET; THENCE NORTHEASTERLY, 43.27 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR USE, ENJOYMENT, INGRESS ZAND
EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATFEL BY
THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS
FOR RIVER VILLAGE TOWNHOMES HOMEOWNERS ASSOCIATION DATED
AUGUST 15, 2003 AND RECORDED AUGUST 19, 2003 AS DOCUMENT
NO. 0323139068, AS AMENDED FOR TIME TO TIME.

ADDRESS: 1040 N. CROSBY ST.; CHICAGO, IL 60610 TAX MAP
OR PARCEL ID NO.: 17-04-316-007 ,TAX MAP QR PARCEL ID NO.:
17-04-316-008 ,TAX MAP OR PARCEL ID NO.: 17-04-316-00%
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GOVERNING LAW RIDER

THIS GOVERNING LAW RIDER is made this 22np  day of SEPTEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus:. or Security Deed (the “Security Instrument”) of the same dats given by
the undersigiied (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrewear's Note {0 MBENA AMERICA (DELAWARE), N.AR., A NATIONAL BARK

(the “Lender”) of the same (late and covering the Property described in the Security
Instrument {the “Property”), which is located at:
1040 N Crosby St
Chicago, IL 60610
[Propariy Rddress]

Inadditionto the covenants and agresments riade in the Security |nstrument, Borrower
and Lender further covenant and agree that Seciion 16 of the Security Instrument is
deleted and replaced by the following:

16.Governing Law; Severability; Rules of Constru¢tion. The Note and this
Security Instrument are governed by Federal Lav.and, to the extent not
preempted by Federal Law, by the laws of the jurisgiction in which the
Property is located. For purposes of this section, “Federal Law” includes 12
U.8.C.§85 (whichincorporates applicable Delaware law) and other Applicable
Law governing the activities of a national banking association. Al rights and
obligations contained in this Security Instrument are susjest-to any
requirements and limitations of Applicable Law. Applicable lLawv.might
explicitly or implicitly allow the parties to agree by contract or it raight be
silent, but such silence shall not be construed as a prohibition against
agreemient by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall
mean and include corresponding neuter words or words of the feminine
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gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Governing Law Rider.

[ o (8aal)
MARK T JASON

e P g

LISA L JASON
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