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PLEASE MAIL TO:

THE FIRST COMMERCIAL BANK
6945 N. Clark Street

Chicago, IL 60626

ASSIGNMENT OF LEASES AND RENTS

KNOW. /ALY, MEN BY T HESE PRESENTS, that the undersigned, DOMENECH
PROPERTIES, LLC, 24 Minois limited liability company, (hereinafter called "Ass; gnor"), the owner
of the certain premisesat’ 5500 W. Division, Chicago, Minois, legally described as follows:

ADDITION TO AUSTIN, A SUEDIVISION OF THE WEST 26.82 ACRES OF THE SOU.TH V2
OF THENORTHWEST ¥ OF SECTICN.4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN Co0ik COUNTY, ILLINOIS.

PIN: 16-04-129-017-0000

does hereby, in consideration of the Premises and Ten (31:90) Dollars and other good and valuable
considerations, the receipt of which is hereby acknowledged, transfers, seljs, assigns and sets over
unto THE FIRST COMMERCIAL BANK, whose principal place of business is at 6945 N. Clark
Street, Chicago, Tilinois 60626 (hereinafier called "Assignee), for theuse and benefit of the holder or
holders and owner or owners of the Note executed and delivered by Assitnor, secured by a certain
Mortgage made by Assignor to Assignee, dated October 6, 2005, and reorded in the Office of the
Recorder of Deeds of Cook County, llinois, and other collateral, any and aii lezses now n effect or
that become in effect in the future, and all the rents, issues and profits now-due<or which may
hereafter become due under and by virtue of any lease, whether written or oral, or Hvvirtue of any
agreement for the use or occupancy of any part of said premises, heretofore made or entered into by

may be deemed Proper or necessary o enforce the payment of such rents, issues or profits; to secure
and maintain possession of said premises and to operate and manage said premises through such
agent or agents as Assignee may designate; to rent, lease or let all or any portion of said premises to
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The rents, issues and profits so received by said Assignee shall be applied in such order as it
may determine, on account of the following:

1. Reasonable €Xpenses and attorneys' fees incurred by said Assignee, in connection
with the execution of this Agreement, or which may hereafter, from time to time, be so incurred in
connection therewith.

2. Reasonable expenses incident to the Management and operation of said premises,
including alemey's fees and management commission, either to sajd Assignee, or such agent or
agents as it muy retain.

3. Taxzs and assessments levied against said premises.

4. Interest, prinzinal and other charges which shall, from time to time, become due
under the terms of the Mortgage above-described and the Notes secured thereby, without prejudice to
the right of the M ortgagee or the halder or holders and owner or owners of the Notes secured thereby
to enforce any remedy or remedies whizhit or they may have by reason of the defaults now existing
or which may hereafier, from time Lo tuiie; exist under the terms of sald Mortgage and the Notes
secured thereby.

The Assignee shall have the right and power 20 zxercise this Assignment of Leases and Rents
with or without notice to Assignor of a default under the Mortgage and/or Notes as defined and
provided therein. Notwithstanding anything herein contsiiied to the contrary, it is expressly
understood and agreed that this Assignment of Leases and Rehts will not be exercised unless and
until a default occurs under the terms of said Morigage and/or sajd oies, which default shall remain
uncured beyond any applicable grace period set forth in either the M origage or the Notes. The rights
and powers of the Assignee hereunder may be assigned by instrument ir, w; iting to any subsequent
holder of the Notes secured by said Mortgage, and such assi gnee and any succzssive assignees are
hereby given the same rights and powers as the Assignee named herein,

The Assignor hereby agreesio save, defend, indemnify and hold harmless Assignies from and
against any and all liability which may arise or has arisen with respect to the holding and refunding
of any and all security deposits tendered by any and all tenants, whether under written or ora]
agreement, at the premises, unless the security deposits are specifically held and maintained by
Assignee.
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IN WITNESS WHEREOQF  the Assignor has executed this instrument and the Assignee hag
accepted delivery of this instrument as of the 6 day of October, 2005

DOMENECH PROPERT] ES,LLC, an Iliinois
limited liability company

State of mois )
County of Cook )

The undersigned, 1 Motary Public in and for said county, in the aforesajd State, does hereby
certify that GUS DOMEN ECH, known to me to be the same person whose name is subscribed to the
foregoing instrument as the manager of DOMENECH PROPERTIES, LLC, an lilinois limited
liability company, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his ot froe and voluntary act, and as the free and voluntary act of
said limited liability company, for the uscsand purposes therein set forth.

/
Dated: October 1;1/7 ,2005. 77 7
“ o ‘ m[, ‘ ‘ ‘-_! :‘i "::‘ E‘_ i g /,‘ K ) . ’ 4

.\ , Notary Public




