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DEFINITIONS

Words used in multiple scctions of this documéncare defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules rega-dirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this document, which is daied SCEPTEMBER 14, 2005
together with ail Riders to this document.
(B) "Borrower" is

EVA GOMEZ, A MARRIED WOMAN maff,fgf L j&ﬂﬂ F o

8q e
06

Borrower is the mortgagor under this Seccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s 2 separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS s the mortgagee
under this Security Instrument. MERS s organized and cxisting under the laws of Dclaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D} "Lender" is Finance America, LLC

Lenderis a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Trvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 14, 2005 .
The Note states that Borrower owes Lender

ONE HUNDRED FORTY-THREE THOUSAND AND NO/100 Dollars
(US. $ 143,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payme:its and to pay the debt in full not later than OCTGBER 01, 2035 .

(F) "Propecty” means the property that is described below under the hcading "Transfer of Rights in the
Property.”

(G) "Loan" rieausthe debt evideneed by the Note, plus intercst, any prepayment charges and late charges
duc under the N¢te, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means al Riders 1o this Sccurity Instrument that arc excculed by Borrower, The following
Riders are to be executed oy Borrower [check box as applicable]:

(xx Adjustable Rate Rides LJ Condominium Rider [ ] Second Home Rider
Balloon Rider L 2/ Planned Unit Development Rided_| 1-4 Family Rider
VA Rider Fiweckly Payment Rider kx| Other(s) [specify] Legal Description

XX Prepayment Rider

(I) "Applicable Law" means all controliing anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmeats" means all dues, fecs, asscssmentsand other
charges that arc imposed on Borrower or the Property Py a condominium association, homeowncrs
association or similar organization,

(K) "Electronic Funds Transfer' means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thr lugh 7n electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or autlicsize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-szle transfers, automated teller
machine transactions, transfers initiated by telcphone, wire transfers, i automated clearinghouse
transfers,

(L) "Escrow Items" meansthose items that are describedin Section 3,

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in e <uon 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnationor other taking of all of 4ry vart of the
Property; (iti) conveyance in licu of condemnation; or (iv) misrepresentationsof, or omissiens as to, the
value and/or condition of the Property.

(N) "Mortgage Imsurance” means insurance protecting Lender against the nonpaymentof, or defauit on,
the Loan.

{(3) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ct se¢q.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samc subject matter. As used
in this Security Instrument,"RESPA" relers to all requirementsand restrictions that are imposed in regard

to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally refated mortgage
toan" under RESPA.

C 6
Initials: e .
@D -6AlL) oo Page 2 of 15 Form 3014 1/01
®

MACA LOAN ID: 0042083808

e LB s T M s b b1 Ak s bt o




(0529126084 Page: 3 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" meansany party that has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumentsecares to Lender: (i) the repaymentof the Loan, and all rencwals, extensions and
maodifications of the Note; and (ii) the performance of Borrowers covenants and agreements under
this Sccurity Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominec for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following  described properly located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 1928411010 which currently has the address of
7717 S LAWLER AVE [Street]
BURBANK 1Cityl Allinois 60459 [Zip Code]

("Property Address"): 7717 S LAWLER AVE, BURBANK , 1L 00459

TOGETHER WITH all the improvements now or herealter erectrd-on the property, and all
easements, appuricnances, and fixturcs now or hereafter a part of the property, All replacements and
additions shall also be covered by this Sccurity Instrument. All of the loregoing isreferred 10 in this
Security Instrumentas the "Property." Borrower understandsand agrecs that MERS holils only legal title
to the interests granted by Borrower in (his Sccurity Instroment, but, if necessary to coruply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right! 1) exercisc any
or all of those intcrests, including, but not limited to, the right to foreclose and scll (he Pr. werty; and to
take any action required of Lender including, but not limited to, releasing and canceling this security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encumbranccsof record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subjeet (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sceurity instrument covering reat

roperty,
prop UI%IFORM COVENANTS, Borrower and Lender covenant and agrec as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Scction 3. Payments due under the Note and this Security Instrumcntshall be made in us.
currcncy. However, if any check or other instrumentreceived by Lenderas payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in onc or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemedreceived by Lender when reccived at the location designated in the Note or at
such otherlocation as may be designatedby Lender in accordancewith the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient (o bring the Loan
currend, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ‘a the future, but Lenderis not obligated to apply such payments at the time such payments are
aceepted. 1L _each Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
intereston ungorlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Barrower does not do so within a reasonableperiod of time, Lender shall cither apply
such funds or return thém: to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance und=r'the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fitw ¢ against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrament or performing the covenants and agreementssecured by this Sccurity
Instrument,

2. Application of Payments or Vroceeds. Except as othcrwise described in this Section 2, all
payments accepted and applicd by Lend r ch+il be applied in the following order of priority: (a) intercst
duc under the Note; (b) principal duc undér the Note; (c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it beeame due. Any remaining amounts
shall be applied first (o late charges, second to any sther amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment ria: be applied to the delinquent payment and
the late charge. If more than one Periodic Paymentis oulstanding, 1 zader may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and o the'extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis apphicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. ¥ oluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Procgeis to principal due undcr
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavaents are due
under the Note, until the Note is paidin full, a sum (the "Funds") to provide for payment o1 amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Sceurity Instramentas a
lien or cncumbranceon the Property; (b) leaschold payments or ground rents on the Property, i any; (©)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lenderall notices of amounts Lo
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation (0 pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay dircctly, when agd where payable, (he amounts
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duc for any Escrow Items for which paymentof Funds has been waived by Lender and, if Lender requirgs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agrcement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Itcms directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay Lo Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3,

Leadermay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaces of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity uncluding Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér sha!lnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ¥ erilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend'or to make such a charge. Unless an agrecmentis made in writing
or Applicable Law requires intcrest to be paid-on the Funds, Lender shall not be requiredto pay Borrower
any intercst or earnings on the Funds, Bortower and Lender can agree in wriling, howcver, that intercst
shall be paid on the Funds. Lender shall give 1 Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, o8 defined under RESPA, Lender shall account (o
Borrower [or the excess funds in accordancewith RESFA i thereis a shortage of Funds held in ESCIOw,
as defined under RESPA, Lender shall notify Borrower as reijuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdanceswith RESPA, but in no morc than 12
monthly payments. If thereis a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninly payments.

Upon payment in full of all sums sceured by this Security Instrument, I.ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributableto the Property which can attain priority over this Security Instrument, leaseiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzpis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviacdin Section 3.

Borrower shall promptly discharge any licn which has priorily over this Security Instrument unless
Borrower: (a) agreesin writing 1o the payment of the obligation securcd by the lien in a manner acceplable
to Lender, but only so long as Borrower is perlorming such agrecment; (b) contests the lien in good faith
by, or defends against enforcementof the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
ar¢ concluded; or (¢) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Properly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercaftererccted on
the Property insured against loss by fire, hazardsincluded within the term ‘oxtended coverage," and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shail be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuantto the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boszower to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking scrvices; or (b) a one-time charge for flood zonc determination
and certificatian services and subsequent charges each time remappings or similar changes occur which
reasonably might' af.ect such determination or certification, Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zond G¢lermination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Rorrower’s ¢xpensc. Lender is under no obligation to purchase any
particular type or amount of cove ‘age. Thereflore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzatoror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained, As v amountsdisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument. These amountsshall bear interest
at the Note rate from the date of dishursement and st be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard-iiortgzge clause, and shall name Lender as
morlgagee and/oras an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende-ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot oihicrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a’s andard morigage clause and
shall name Lender as mortgagee and /or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree
m writing, any insurance procecds, whether or not the underlying insurance was requircd 0y Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is ceonomicaliy: feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse procecds for the repairs and restorationin a single payment or in a scries
of progress payments as the work is completed. Unless an agreementis made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restorationor repair is not cconomically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurancc carrier has offcred to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either cvent, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay ameunts unpaid under the Note or this Sccurity Instrument, whether or not then due,

6. Ociupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within €0 days after the execution of this Sceurity Instrumentand shall continue to occupy the
Property as Borrdwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in”wilng, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist whick arc beyond Borrower’s control,

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (e Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrow®r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from déte iorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that :peir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. 1f insurance or
condemnation proceeds arc paid in connection vith damagc to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thc P:0perty only if Lender has released proceeds for such
purposcs. Lender may disbursc proceedsfor the repairsand restorationin a single payment or in a series of
progress payments as the work is completed. If the insur=ac: or condemnationprocecds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon ang inspections of the Property. I it has
rcasonablecause, Lender may inspect the interior of the improvements s the Property. Lender shall give
Borrower noticc at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if;” during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurateinformation o sta emcutsto Lender
(or failed to provide Lendcr with material information) in connection with “t&"Lsan. Material
representationsinclude, but are not limited to, representationsconcerning Borrower’s oeeapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insizument. if
(a) Borrower [ails (o perform the covenants and agreementscontainedin this Sceurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interestin the Property and/orrights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnationor forfeiture, for
cuforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in (he Property and rights under this Sccurity
Instrument, including protecting and/orassessing the value of the Property, and sceuring and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

1
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attorneys’ fees to prolectits interest in the Property and/orrights under this Security Instrument, including
its secured position in a bankruptcy procceding, Securing the Property includes, but is not mited to,

ot or off. Although Lender may take action under this Section9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice rom Lender to Borrower requesting

aynent,
P If this Sceurity Instrumentis on a leasehold, Borrower shail comply with all the provisions of the
leasc. ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrézs to the merger in writing,

10. Mortiage Insurance. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shall pay the premiums requircdto maintainthe Mortgage Insuranccin effect. 1f, for any reason,
the Mortgage Insurace coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided sur!t insurance and Borrower was required to make separately designated payments
toward the premium¢ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Ear.c@er of the Mortgage Insurance previously in cifect, from an altcrnate
mortgage insurcr sclected by ‘Lendes, If substantially equivalent Mortgage Insurance coverage is not
available, Borrowcr shall continuc to pay lo Lender the amountof the separately designated payments that
were due when the insurance coverajge ccased to be in effect. Lender will accept, use and rctain these
paymenis as a non-refundable loss resceve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th+ the Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any inlerest or carnings oa such loss reserve. Lender can no longer require loss
reserve payments if Mor(gage Insurance coverags: (in.the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again (bc.omes available, is obtained, and Lender requircs
separalelydesignated payments toward the premiumsfor Mortgage Insurance, If Lender requircd Mortgage
Insurance as a condition of making the Loan and Borrcwe: was requircd to make separately designated
payments toward the premiums for Mortgage Insurance, Bor/ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘won-refundable loss reserve, until Eender’s
requirementfor Mortgage Insuranceends in accordancewith any written agreementbetween Borrower and
Lender providing for such termination or until Lerminationis requirede-Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrest at the rate providedin the Notc.

Mortgage Insurance reimburses Lender (or any cntity that purchases #ie Note) for certain losses it
may incur il Borrower does not repay the Loan as agrced. Borrower is not 4 party to thc Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agreementswith other partics that share or modily their risk, or reducelosses: Tuoce agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other parvior parties) to
thesc agreements. These agreementsmay require the mortgage insurer to make payments using any source
of funds that the mortgage insurcr may have available (which may includc funds obtained fror Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Nolc, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the mnsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrawer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Procceds shall be applied to restorationor repair of
the Property, il the restoration or repair is economically feasible and Lender’s sceurity is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Procceds
until Lerder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lende: s sutisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs apd restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uricss an agreementis made in writing or Applicable Law requires interest to he paid on such
Miscellancous Priceeds, Lender shall not be requircd to pay Borrower any interest or earnings on such
Miscellancous Priscesds, If the restorationor repair is not economically feasible or Lender'’s security would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Seetion 2.

In the cvent of a total{aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the spais.secured by this Sceurity Instrument, whether or nof then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking, acsiruction, or loss in value of the Property in which the fair market
valuc of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater (han the amount of the sums securs ! vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bostower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be redurcd by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the totallar.cunt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided bv. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss tn veluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valic of the Property in which the fair market
value of the Property immediately before the partial taking; <Cstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiny, dcsfruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cuc.

If the Property is abandoncd by Borrower, or if, after notice by Vender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for damaggs,
Borrower fails to respondto Lender within 30 days after the date the notice is gven, Lenderis authorized
to collect and apply the Misccllaneous Proceeds either to restoration or repair of the | roperty or to the
sums secured by this Sceurity Instrument, whether or not then due, "Opposing Party” mcalisthe third parly
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has 4 righi of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is besur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfciture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim {or damages that are attributablcto the impairmentof Lender’s interest in the Property
are hercby assigned and shall be paid to Lender. _

All K/[isceﬁlancous Proceeds that are not applicd to restoration or repair of the Property shail be
applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums sccured by this Security Instrumentgranted by Lender
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remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borrower or in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howevcr, any Borrowerwho
co-signs this Security Instrument but docs not cxecute the Note (a "co-signer"): (a) is co-signing this
Security fnstrument only (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms i tkis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumerd; and {c) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or
make any aceommodationswith regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s cozsent

Subject to (he' provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s righis a=d benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower’s obligations and ¥ability under this Security Instrumentunless Lender agrees to such rclease in
writing. The covenants and-agicements of this Secusity Instrument shall bind (cxeept as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender mav.charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the purpose ¢f protecting Lender’s interest in the Property and rights under this
Seeurity Instrument, including, but not Imird to, allorneys’ fees, property inspection and valuation fees,
In regardto any other fees, the absence of ¢x oress authority in this Security Instrumentto charge a specific
fee 1o Borrower shall not be construedas a proh/oiticn on the charging of such (ee. Lender may not charge
fees that are expressly prohibited by this Security Instzument or by Applicable Law.

If the Loan is subject to a law which sets maxiinroe loan charges, and that law is finally interpretedso
that the intercst or other loan charges collected or to be ¢ollected in connection with the Loan excced the
permitted limits, then: (a) any such loan charge shall bé reduced by the amount necessary to reduce the
charge (o the permittedlimit; and (b} any sums alrcady colleeted from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose t0 make-this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepsvinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Béirower might have arising out
ol such overcharge.

15. Notices. All noticcs given by Borrower or Lender in conncction with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument<e2ll be decmedto
havc becn given (o Borrower when mailed by first class mail or when actually dcliveies to Borrower’s
notice addressif sent by other means. Notice (o any one Borrowcer shall constitute notice t4 it Borrowers
unless Applicable Law expressly requircs otherwise. The nofice address shall be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemedto have been given Lo Lender until actually
reccived by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisly the corrcsponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the cvent that any provision or clausc of this Securily Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of (he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument,

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe Property" means any legal or benelicial interestin the Property, including, but not limited
Lo, those beneficiul interests transferredin a bond for deed, contract for deed, installment sales contract ot
escrow agreemen., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ol the Property or any Interestin the Property is sold or transferred(or il Borrower
15 nol a natural person and-a beneficial interest in Borrower s sold or transferred)without Lender's prior
writlen consent, Lender may-require immediate payment in {ull of all sums securcd by this Security
Instrument., However, this eption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender cxercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dav, from the date the notice s given in accordancewith Section 15
within which Borrower must pay all suins secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this'jicriod, Lender may invoke any remedies permiticd by this
Security Instrument without further notice or defnaind on Borrower,

19. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right to have cnforcemenio! “his Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the - eperly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ap2zify for the termination of Borrower’s right
Lo reinstate; or (c) entry of a judgment enforcing this Seculity Instrument. Those conditions arc that
Borrower: () pays Lender all sums which then would be due unde:iiis Seenrity Instrumentand the Note
as il no accelerationhad oceurred; (b) cures any default of any othzr covénants or agreements; (c) pays all
expenscs incurredin enforcing this Security Instrument, including, but'pét limited to, reasonablealtorneys’
{ces, property inspection and valuation fecs, and other fees incurred for ihe puspose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
rcasonably require to assurc that Lendcr’s interest in (he Property and nighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstrumsent, shall continue
unchanged uniess as otherwisc provided under Applicable Law. Lender may requ.te /it Borrower pay
such remnstatementsums and expenses in one or more of the following forms, as selcetéd by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashicr’s checls provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrurentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Securily Instrument and
obligations sceured hereby shall remain fully effective as if no acceleration had occurred, Howcver, this
right to reinstatc shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Notc, this Security Instrument, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. I thereis a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connectionwith a notice of transfer of servicing. I the Note is sold and thercafterthe Loan i
scrviced by a Loan Servicer other than the purchascr of the Note, the morlgage loan servicing obligations
to Borrower will rcmainwith the Loan Scrvicer or be transferredto a suceessor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircmentsof Section 15) of such alleged breach and afforded the
other pzity hercto a reasonable period aficr the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will ¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tecvre given to Borrower pursuant to Scction 22 and the noticc of acccleration given (o
Borrower pursuaitty Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic Orliazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kexUsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federalinws and laws of the jurisdiction wherc the Property is located that
rclate to health, safety or environmental pretection; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as dziined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or releasc of any Hazardous
Substances, or threatento release any HazardousSubstances/or or in the Property. Borrowcr shall not do,
nor allow anyone clse to do, anything allecting the Property (a) thatis in violation of any Environmental
Law, {b) which createsan Environmental Condition, or (c) which, Jue 14 the presence, use, or releaseof a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciain, aemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcaseorthreatof
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or relcase of a
HazardousSubstance which adversely affcets the value of the Property. Il Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all nccessary
remcdial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agrec as {ollows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosar» proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreciezure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may’ r:quire immediate payment in full of all sums secured by this Security Instrument
without furtbzr rlemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limnited to, reasonable attorneys’ fees and costs of tjtle evidence,

23. Release. Upon paymonrof all sums sceured by this Sceurity Instrument, Lender shall releasethis
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument/ but only if the fee is paid to a third party for services rendercdand the
charging of the fee is permitted under Abplicablc Law.

24. Waiver of Homestead. In accorddiicewith Illinois law, the Borrower hereby relcasesand waives
all rights under and by virtue of the Hlinois homZstend exemplion laws,

25. Placement of Collateral Protection Insuradire, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeincnmiwith Lender, Lender may purchase insurance
at Borrower’s cxpense (o protect Lender’s intcrestsin Borrowor’s collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lendir purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in chnncetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after resviding Lender with cvidence that
Borrower has obtaincd insurance as required by Borrower’s and Lender’s sgivement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thavinsarance, including interest
and any other charges Lender may imposc in connection with the placement 0. the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the insurancs may be addedto
Borrower’s tolal outstanding balance or obligation. The costs of the insurancc may be marzthan the cost of
insurance Borrower may be able to obtain on its own.

Initials: @q 1
@2 -6A(L) o101 Page 13 of 15 gForm 3014 1/01
®

MAVH LOAN ID: 0042083808

et - <o




(0529126084 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider excented by Borrower and regprded with ii.

Witnesses:
/
A _jv/l] 4O VAS (Seal)
EvVA GOMEZU\ { ] — N -Borrower
(Seal)
& W Z -Borrower
f,
Jb
— (Seal) (Scal)
-Bo rrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower
@-GA(IL) 10010} Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS , %/ OO ounty ss:
I, 71['\.@ bty (;é(,f 51 f’/ » @ Notary Public in and for said county and

state do hercby certify that

a lome 2 4'70( 7;44 /. émez

b

personally known to me Lo be the same person(s) whosc name(s)subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she /thewsigned and delivered the said
instrum<iit as his /her /their free and voluntary act, for the uses and purposes therein set forth,

Givepandermy hand and official seal, this /,/ fft; day of 2005

My Commission Exrires: 5/ /077 i 7 B : %M

Notary Pubgle

H

) S ”nofs
res ,z‘.\;;».'y 272
.W! .;30?
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RECORDING REQUESTED BY: |

Finance America, LLC ;
PO Box 16637 :
Irvine, CA 92623-6637

SPACT ABOVE TIIS LINE FOR RECORDING DATA
MIN #100052300420838087

PREPAYMENT RIDER

DATE: _09/14/05

FOR VALUE RECELVZ=D, the undersigned ("Borrower") agree(s) thal the following provisions shall be
incorporated into thal eertain Mortgage, Deed of Trust, or Sccurity Deed of even date herewith (the
"Sccurity Instrument") executzd Gy Borrower in favor of

Finance America, LIC (the "Lender"), and
also into that certain promissory nete (the "Note") of cven date herewith exceuted by Borrowerin favor of
Lender. To the cxtent that the provisions +f this PrepaymentRider are inconsistent with the provisions of
the Security Instrument and/orthe Note, -t nrovisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent provisions efthe Security Instrument and/or the Note.

Section 5 of the Note is amended to rcad in its enti‘ef v 2s follows:
" 5 BORROWER’S PREPAYMENTS BEFORE THEY ARE DUE

I have the right to make payments of principal at any time Fefore they are due, together with
accrued interest. When I make a prepayment, I will tell the Note Holiofin writing that I am doing so. If I
make a partial prepayment, there will be no changes in the due date or ip the amount of my monthly
payment unless the Note Holder agrees in writing to those changes. If within QNE years from the
date of cxecution of the Mortgage (as defined above) I make a full prepaymento partial prepayment(s),
will at the same time pay to the Note Holder a prepaymentcharge. The prepayment Charsc will be equalto
three percent (3%) of the unpaid principal balance if prepaid during the first year; IRV L0 $.079,9 001154
3 ¥ : A L e M A oy X S R X MO E Y] 'ﬂ”&mmm(

7 4h
IN WITNESS WHEREOF, the Borrower has exccuted this Prepayment Rider on the { L{ il day of
M /ool Anne” '
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RECORDING REQUESTED BY, AND
WHEN RECORDIID, MAIL TO:;

Finance America, LLC
16802 Aston Street
Irvine, CA 92606

OrderNo. 78074

Fscrow No. 78074

MERS No. 200052300420838087
Loan No. _ QU22083808

SPACE ABOVII THIS LINE, FOR RECORDING DATA

ADJUSTABLE RATE RIDER
(Libor Index - Rate Caps)
INTEREST-ONLY PAYMENTS

This ADJUSTABLERATE RIDERis made this lath day of
SEPTEMBER , 2005 , and4iincorporatedinto and shall be deemedto amend and
supplementthe Mortgage, Deed of Trust i Deed to Secure Debt (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Finance America, LLC (the "Lender") of the saine dateand covering the property describedin
the Security Instrument and located at:

7717 S LAWLER AVE BURBANK, IL 60459
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. Z3E NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenarnts 41d agreements
made in the Security Instrument, Borrower and Lender further covenant andagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesfor an initial interestrate of 7.350  %.
The Note provides for changes in the interest rate and monthly payments, as follows;

1
1961224 10411; VMP Mertgage Solutions, Inc. {800}1521-7281
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The initial fixed interestrate I will pay will change to an adjustableinterest
ratcon the first day of 0CTOBER 01, 2007 , andthe adjustableinterestrate I will pay may
change on that day every sixth () month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate and each date thereafteron which my
adjustable interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The "Index" is the average of interbankoffered rates for six-month U.S,
doliar-deteminatediepositsin the London market ("LIBOR"), as publishedin the Wall Street
Journal. Tiie. most recent Index figure available as of the date of the first business day of the
month iminedintelypreceding the month in which a Change Date occurs is called the "Current
Index."

i he Index is no longer available, the Note Holderwill choose 2 new index
that is based on comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before eacli Change Date, the Note Holder will calculate my new interest
rate by adding FIVE aND No/100 percentage points {_ 5.00 %) to the
Current Index for such Change Date. The Note Holder will then round the result of this
addition to the nearest one-eighttrof nre percentage point (0.125%). Subject to the limits
statedin Section 4(D) below, this roundedamountwill be my new interestrate until the next
Change Date.,

During the Interest-OnlyPerios, at each Change Date, the Note Holderwill
determine the amount of the monthly payment tiat would be sufficient to repay accrued
interest. This will be my monthly payment until the ¢arlier of the next Change Date or the
Change Date following the end of the Interest-OnlyPeriod (i.e.,, the Change Date prior to the
61" payment or "First Fully-Amortizing Change Dete" s ounless 1 make a voluntary
prepaymentof principal during such period. If I make a viluntary prepaymentof principal
during the Interest-OnlyPeriod, my paymentamountfor subsequentpaymentswill be reduced
by the amountnecessary to pay inferestat the then currentinterestate on the lower principal
balance. At the First Fully-Amortizing Change Date and on each Change Date thereafter, the
Note Holderwill determinethe amount of the monthly payment that would be sufficient to
repay in full the unpaid principal that I am expected to owe at the Firss Fully-Amortizing
Change Date or subsequentChange Date, as applicable, in equal monthly pavments over the
remaining term of the Note. The result of this calculation will be the new aniount of my
monthly payment. After the end of the Interest-OnlyPeriod, my payment amouatvill not be
reduced due to voluntary prepayments except in accordance with Section S of the Note.

(D} Limits on Interest Rate Changes
The interestrate that I am requiredto pay at the first Change Date will not
be greaterthan _ 10.350 % or less than ~ 7.350 %). Thereafter,my interest
rate will never be increased or decreased on any single Change Date by more than one
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percentage point (1%) from the rate of interest I have been paying for the preceding six
months. My interestrate will never be greaterthan 13,350 %.

(E) Effective Date of Changes
My new interestrate will become effective on each Change Date. I will pay
the amountof my new monthly paymentbeginning on the first monthly paymentdate after the
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
Before the effective date of any change in my interest rate and/ ormonthly
payment, the Note Holderwill deliver or mail to me a notice of such change. The notice will
include informationrequiredby law to be given to me and also the title and telephonenumber
of a persoiLwho can answer any question I may have regarding the notice.

. SIGNING BELOW, Borrower accepts and agrees to the terms and
covenan contair@,ﬁm this Adjustable Rate Rider.

- 7{,{( ﬂﬂmﬂxﬁ% (Seal)

Borrower Eva OD{?EZ

\ /
\% 4 “)_{Seal)
Borrowef 8 GOMEZ
WY (Sea!)
Borrower
(Seal)
Borrower
1961224 1ca11) 3
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SCHEDULE A
ALTA Commitment
File No.: 78074

LEGAL DESCRIPTION

LOT 31 IN BLOCK 4 IN FREDERICK H. BARTLETT'S THIRD ADDITION TO GREATER 7™ STREET SUBDIVISION,
BEING A SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHEAST

J)W /7‘92* W/- 0/0

ASSURANCE TITLE CORP.




