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ASSIGNWIENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 30, 2)05, is made and executed between HARRISON
PROPERTIES, LLC, AN ILLINOIS LIMITED LIABILTY CCMPANY (TIN:, whose address is 3029 WEST
HARRISON STREET, CHICAGO, IL 60612 (referred to beio:v.as "Grantor") and Broadway Bank, whose
address is 5960 N Broadway, Chicago, IL 60660 (referred to baluw as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grzats a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in ane 1= the Rents from the following
described Property located in COOK County, State of lllinois:

THE SOUTH 146 FEET OF THE NORTH 297 FEET OF LOT 176 AND Thi S$2UTH 145 FEET OF THE
NORTH 297 FEET OF LOTS 177 AND 178 (EXCEPT THAT PART OF LOT 178 LYING WEST OF A LINE 935
FEET EAST OF THE EAST LINE OF LARAMIE AVENUE) IN SCHOOL TRUSTEES Su3DIVISION OF THE
NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF TKEc& THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5000 WEST FLOURNOY, CHICAGO, IL 60644. The
Property tax identification number is 16-16-400-021-0000.

CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as ali claims by Lender against

we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

undetermined, absolute or contingent, liquidated or unliquidated whether we or Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether

recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account anc’Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apjlication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to suchi costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment.apd not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be psyable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pzys all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this £ssignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sausfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendei’s sacurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permit<d-by applicable law.

REINSTATEMENT OF SECURITY INTEREST. I[f payinen: is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness ana ther2after Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person-under any federal or state bankruptey law or faw
for the relief of debtors, (B} by reason of any judgment, decree ¢i order of any court or administrative body having
jurisdiction over Lender or any of Lender’s property, or (C) by reasori ¢i any settlement or compromise of any claim
made by Lender with any claimant (including without limitation us), th indehtadness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assignment saall continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of this“Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received ty Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to tha' Indebtedness or to this
Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment ¢r any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

- i > . [ U S St S LD
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to orarate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whetheror not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lerder shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lznder to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutesany suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover suct..sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any cout-action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall LeCome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date si the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however sub‘ectito any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or noi-ithcre is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modiity ar vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, 122 cost of searching records,
obtaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any-court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agsignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entirz .understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to us shall mean each and
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ASSIGNMENT OF RENTS
(Continued) Page 7

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Cnited States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have tiie;meanings attributed to such terms in the Uniform Commercial Code:

e i B it DAL 1171

Assignment. The word “Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or meairied from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Everit of Cafault" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means HARSISON PROPERTIES, LLC, AN [LLINOIS LIMITED LIABILTY
COMPANY.

Guaranty. The word "Guaranty" means the guaranty froin guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or;pa't of the Note.

Indebtedness. The word "Indebtedness” means all princip2!, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with.a!' renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Docurnenis and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as proviced in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may 0o _indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated September 30, 2005, in *ae original principal
amount of $1,250,000.00 from us to Lender, together with all renewals of, extensicns o, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. i he'interest rate on
the Note is a variable interest rate based upon an index. The index currently is 6.750% per anrium. Payments
on the Note are to be made in accordance with the following payment schedule: in 59 regular payments of
$11,261.68 each and one irregular last payment estimated at $1,187,089.28. Our first payment is due October
30, 2005, and all subsequent payments are due on the same day of each month after that. Our final payment
will be due on September 30, 2010, and will be for all principal and all accrued interest not yet paid. Payments
include principal and interest. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 9.750% per annum or more than the maximum rate allowed by applicable law. Payments on the Note
are to be made in accordance with the following payment schedule: in 59 regular payments of $11,261.68 each
and one irregular last payment estimated at $1,187,089.28. Our first payment is due October 30, 2005, and all
subsequent payments are due on the same day of each month after that. Our final payment will be due on
September 30, 2010, and will be for all principal and all accrued interest not yet paid. Payments include

S v i X Bt il e s Lt e




0529202211 Page: 8 of 9

UNOFFICIAL COPY -

ANVdINOD

AL @3l SIONITE NV ‘0711 ‘S31143dOdd
NOSisdVYH Jo Joquly ‘(2868-¥8-€0S :NSS) O3HL NvVaA
e

ANVdINOD
ALTIGVIT Q3L SIOMTT NV 071 ‘S31L43dOodd NOSIHHVH

‘HOLNVHDO

"6002 ‘0 HIFWILd3S NO HOLNVHD =0 21vHId NO @3.LNJ3X3 ANV
G3nNoIS 38 OL INIWNDISSY SIHL d3SNVO SYH ‘HINDIS GIZIHOHLNY NV-3V _1NE ATIVNOSH3d LON
ANV ‘LNJWNDISSY SIHL 40 SNOISIAOHd IHL 1TV AV3H ONIAVH S3DATTMOIMIY GINDISHIANN JHL

"Japunalsif} spaevoid nuz JuswAed 109)|00
puB aAI8984 0} PUB S8Ses| Yons adlojus 0} Jybu S Jojuels) uonejiwil Inouyim Buipnjoul ‘Jeye| Jo/meu anp Jayleym
‘aimeu pue puy AeA J0 SO5B8| Yons WL PaAlIep aq 0} J0 paAliap siiyauaq pue sjuswied Jay)d pue ‘Auadold
8y} woly spesdoid pue syjoid ‘sjejues esueape ‘spsodsp Ajndes 10 YseD ‘e|qeAI80s) SIUNOJIB ‘s8snuoq
‘solljehol ‘sanss] ‘@WOdUl ‘BnusAss ‘sjusl | ‘Uoneywly inoyum ‘Buipnioul ‘sases) aininy pue jusseld |e pue
Aue Japun pue o} ‘Ul 1sa.eiul pue a1 ‘s1ybl ainn) pue Juesald S JoJUBIL) JO ||e SUBBW ,S)uUdYy, PIOM 8y ‘Sjuay

'SS5UPBIAOPU| BY) YHIM UOIDBULOD Ul paindexe ‘Bunsixe
leyjealay JO MOU JBYIBYM ‘SjuswnNdop pue syuswealbe ‘sjuswniisul Jaylo |[e pue ‘sebebuow [eiale(|od ‘speep
Anoes ‘isnj) Jo spasp ‘sabebuow ‘sjuswsaibe Aynoss ‘saijuesent ‘sjuswsealbe [ejuswuolinue ‘sjuswisalbe
ueo| ‘syuawgalbe 1palo ‘sajou A1ossiuoid (2 uesw ,SjusWNoog palejay, Spiom 8yl ‘sjuswndo( paje|sy

uawubissy siyl Jo uonoses ,uswubissy, ay) Ul paquosap
se Auadoid a8y |8 0) pue ul }salsjul pue sy Wbl slojueln) Jo (e suesw ,Auedoid, piom eyl ‘Auadold

“1s8J91Ul pue [edipud

g abed (penunuoy)
SIN3H 40 LNINNDODISSY



0529202211 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF I\\ H.m S )
) SS
COUNTY OF J’° N )
Ao s -~ :
On this e day o , 2488  before me, the undersigned Notary

Public, personally appesied DEAN THEO (SSN: 503-84-8982), Member of HARRISON PROPERTIES, LLC, AN
ILLINOIS LIMITED LIAB'.TY COMPANY, and known to me to be a member or designated agent of the limited
liability company that execuied the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the. imi‘ed liability company, by authority of statute, its articles of organization or its
operating agreemen for the uses 7pd-purpoSes therein mentioned, and on oath stated that he or she is authorized

‘fact sxecuted the Assignment on behalf of the limiteg liakjlit an
\ ; et or. we o

A Residing at <
_ S Ot e
m and for the State of T ; "OFF CIAL SEAL"

Notary Pub :
{

My commission expires \Q\, ).\A‘ OO 1/ ) 5. WILLIAM E. BORENSTE|N
1
[

L 4

NOTARY PUBLIC STATE OF ILLINOIS
My C Commlssuon Expires 10/22/2007
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