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7
ASSIGNMENT OF RENTS

o
THIS ASSIGNMENT OF RENTS dated September 9, 2005, is made and executsd between Patrick G. Brown
and Mary P. Brown, husband and wife, as tenants by the entirety, whose address. is 6825 W. 96th Street, Oak
Lawn, IL 60453 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address
is 7661 S, HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securitv irterest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the foflovsiiig described
Property located in Cook County, State of lllinois:

LOT 5 IN BLOCK 23 IN ROBERT BARTLETT'S 95TH ST HOMESITES FIRST ADDITION, BEING A
SUBDIVISION IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED OCTOBER 16, 1939 AS DOCUMENT 12383314, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6825 W, 96th Street, Oak Lawn, IL 60453. The Property
tax identification number is 24-07-120-005-0000. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

BOX 334 CTl1

o e, B . N e e e e FSie i - ol e e L e




0529204086 Page: 2 of 8 .

UNOFFICIAL COPY

aq |leys Auadoid ayl yum uoosuuo9 Ul Japud AQ psunoul sesuadxa pue s1503 {Iy *SLNIH 40 NOILYIITddY

‘Buiy) 1o 198 21y199ds 18Y10 Aue
op 01 t8pua alinbai Jou |leys sBuiyy Jo syoe Buiobalio) syl 4o aiow Jo auo pawliojiad aney |ieys Japual eyl
108} 8y} pue ‘sBuiyy 1o s1oe BulobBsio) syl 40 Aue op 01 palinbal ag Jou |leys 1apus 19y 01 Juswannbay oN

‘anoqe palels sasodind ayy 10} Jojuelr) jo siamod ayl
JO ||B 9ABY 01 pue Jolueir) J0 peals pue ade|d ayl ul Aj9|os pue AjpAIsn|oxa 1oe Aew pue aieldosdde waasp
Aew JapuaT se Auadoid ayy o1 10adsas yum s1oe pue sbuiyl Jaylo yons |je op Aew Jspusq "SI0y I18Y10

‘sluay }Jo uolnesydde
pue uonog|0o ayy Buipnjoul ‘Auadold syl sbeuew pue jual O] ‘sweu S, JOJUEID Ul JO BWeEU S J8pudT
ur Jayua ‘eyeudosdde waap Aew Japue se sjuabe Jo juabe yons abebua Aew Jaspua] rsjuaby Aojdwg

o1enidosdde wsap Aew 19puaT se SUOIIPUOD YINs UO pue
swiiel Jo wusl yonsio) Auadold syl o lied Aue Jo sjoym sy} ases| 40 Juas Aew Jepue -Auadold ay) ases

‘Aladoid ay) Bunoayje saouabe
[eluBWUIBA0B JaYy3o |je $0-53Jawalinbal pue sadueUIpIO ‘SIBPIO ‘SBINJ ‘SME| 1810 || OS[e pPuB Stoulj|| JO 8lelg
8yl JO SMe| ayl yum Ajdwry nue aindaxe 01 sbulyl jje pue Aue op Aew Japue ‘sme] yum agueldwo)

‘Ajadold ayy uo
lapus AQ pse1daj4e adueINSUl JBYL) FUP.8JI) UO Sswniwald 8yl pue ‘Sail|iin Jalem pue S1UBWISSISSe ‘SaXel e
Aed o1 osje pue ‘uonipuoo pue Jiedes sadoid w Auadold eyl Bujuieuiew jo sesuadxe pue 1500 Buinuiuod
e Jo pue ‘quawdinba Jiay} Buipnjoul ‘€8aAd|dwa |[B JO SBDIAJAS ||B JO puUB JO3JaYl $1S09 8y} Aed 01 !iedal
U1 swes 8y} deay pue Auadold ayr uieluiend 0} Aliadold ayy uodn isiue Aew JapusT -Auedold eyl uleluie|y

‘Aladold 8y} wouy suosiad 18ylo
JO SJUBUS] JO Jueudl Aue @AOWSJ pue sluay a8yl 19809 ‘Ausdold 8yl Jo uoissassod JaA0d3) 01 Asessadsu
aq Aew se sBuipsaoosd yons Buipnour ‘Aniadoid '8yl jo uonoejoud ayy Joj Alessadau sbuipesdsold [eba)
|[e uo Ailed pue 8inIsul {SIUSY BY) JO || '10J8J8Y) 9|qE!| FUOSIad Jayl0o Aue WOI4 JO SIUBUS) Y} WOI) BAI8D3
pue 109)j09 ‘puewap ‘Auadoid 8yl jo uoissassod 8yer Uz uodn sslus Aew sspus -Auedold eyl seyug

"juabe s, Jepuan 1o Japus 03 Apoallp pikd ag 01 siuay |je Bunoaip pue juswubissy
siy) Jo way) Buisiape Aliadosd Byl 4O Slueus) |8 pue Aue 0} 8251J0U _DUSS Aew Japua] ‘SjuBUd) O} 8OHON

:Aloyine pue siamod ‘syybu Buimoljoy syr pawunib pue usalb Agaisy si Jepus ‘esodind
SIy} JO4 ‘SJU9Y a8y} BAIB09J pue 109(|0D 0} ‘JUBWUBISSY SIYl Jepun VRND00.9ARY |[BYS }nejep ou ybnouyy
usne pue ‘swil Aue e 1ybu syl aney (jeys Jepus] ‘SLIN3IY LI31109 AMY IAIFOIH OL LHOIY S.HIANIT

"JuawuBIssy siyl ul papiaoid, ceiidaoxe siuay ayl ul s1ybu
s,Jojueln) J0o Aue jo asodsIp 9SIMIBaylo JO ‘Jaquindud ‘UbISSe ‘||8s JOU [|Im JOJUBLY; Idjsuel] 1aylng ON

'a210} Uy Aol Juswniisul Aue
Ag uosiad Jayio Aue 01 Sluay 8U) PAABAUOD JO paubisse Ajsnoinaid Jou sey Jojueln uarubissy Jold oN

*J9pua 0} Suay a4 AsAu0D pue
ubisse o0} pue Juswubissy siyl olul J1aiua 01 Aluoyine pue sjamod ‘1ybu N} 8y} sey Joluel ‘ubissy 01 Wby

‘Buniim uy 18puaT Aq paldesoe pue 0] paso|osip se 1dadxa swield pue
‘§9OURIQINOUS ‘SUBI| ‘SuBOj ‘S3yBiJ [|@ 4O Jes|O pue 8aJ) SIUSY 8yl dAI808) 01 PajiiIue st Jojueln -diysiaumQ

‘1ey) siueliem Joueln ‘SIILNVHHVYM ANV SNOILV.LINISIHLIH S.HOLNVHD

‘Buipasaoid Aordnijueq
B Ul |8J91e]|00 USED JO 9SN 8y} O} JU3SUOD $,I9PUST 9INIISUOD JOU |{eys SIUdY 8Yi 199]|02 0} 1ybL 8 Jo Bunuelb
ayl ley) papimosd ‘siuey a8yl 109109 pue Ausdold a8yl ebeuew pue sjesado pue jo |01uU0D pue uoissassod
ut ulewsJ Aew Jojuelo) ‘wawubissy siy) Japun ynejep ou si aiey) se Buo| 0s pue molaq papiroid se sjuay syl
1991109 01 1B S} S3SI0J9X JBPUST [IIUN pue ssajun “Juswubissy syl Jepun suonebi|qo s Jojueln jo (e wiojied
A[3911S ||eYS pue ‘enp awooeq Asy) se Juswubissy syl Aq pasnoas sjunouwse |je Japus 0} Aed |leys Jojuelo

Z obeg (panupuo9) Z00E00LET :ON ueo
S1N34Y 40 LNIININDISSY



0529204086 Page: 3 of 8

UNOEFEICIAL COPY

o ASSIGNMENT OF RENTS
Loan N6: 297003002 (Continued) Page 3

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee recuirel by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ariv-«nird party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Granior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the rélie? of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be cuiisidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any ticte-or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amirunt repaid or recovered to the same extent as if that amount
never had been originally received by Lender, aii¢ Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness cirto this Assignment.

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep t!ie Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any reguired insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or-praceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantot‘s behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's-interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged uaxder the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses willbecome a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B) be added to ihz balance of the Note and be
apportioned among and be payable with any installment payments to become du s daring either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or ‘C)' be treated as a balloon
payment which will be due and payable at the Note's maturity. The Assignment alsr will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to ary ‘Giher rights or any
remedies to which Lender may be entitled on account of any default. Any such action by'Lznder shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's

behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees attrial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protecior -of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable ori.demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses coverec by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees aricd-axpenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injuriction}, appeals, and any anticipated post-judgment coliection services,
the cost of searching records, obtaining titie reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees fcr the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to Il st'ier sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellziieous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing ana .nUst be signed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Assignment are for cciivenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law appiicubls to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinoiz.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to ‘sub nit to the jurisdiction
of the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joir't and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantur signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "“Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
The words "successors or assigns" mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated September 9, 2005, in the original principal
amount of $283,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings ¢, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is:7.500%.

Property. The word.'Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Asgsionment” section of this Assignment.

Related Documents. The. woids "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental zgreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in corinection with the Indebtedness.

Rents. The word "Rents" means all'of Grantor's present and future rights, title and interest in, to and
under any and all present and future leascs, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash o security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benzfits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL Td= PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 9, 2005.

GRANTOR:
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