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A o

ASSIGNMENT OF REN"'S C/\

THIS ASSIGNMENT OF RENTS dated September 23, 2005, is made ancd evecuted between C & T Builders,
Inc., an lllinois Corporation, whose address is 10845 S. Ridgeway, Chicago. IL.. 60655 (referred to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address _is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fohuwing described
Property located in Cook County, State of lllinois:

LOTS 38 AND 39 IN BLOCK 2 IN CIRCUIT COURT PARTITION OF THE EAST 15.08 CHAINS OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4613-4617 S. Langley Avenue, Chicago, Il. 60653. The
Property tax identification number is 20-03-427-005-0000 & 20-03-427-006-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

N e U



(0529233080 Page: 2 of 9

UNOFFICIAL COPY

310§ SU Ul ‘JopusT  SIU8Y 8yl WOl sasuadxa pue S1S00 Uons Aed ABW J9PUIT pue 1UNOITE S,I0JURID 10)
aq [jeys Aladoid 8yl UuAr UOII0BULOD U) JapusT Ag paunoul sasuadxa pue s1500 |y "SIN3IH 40 NOILVOIIddY

‘Buiyy 4o 1o9e oioeds seylo Aue
op 01 JapuaT aJinbai 1ou |[eys sBuyl Jo s19e BuloBalo) ay) Jo aiow Jo U0 pawlojied eaey |[BYs JopuaT ley)
198} 241 pue ‘sBuiyy 4o s1oe Buiobeloy ayl Jo Aue op 01 paJinbal aq 10U ||eYsS Japua oy 0} Juswalinbay ON

-anoqe palels sesodind ay) Joj 10jueRIG) JO S1emod Byl
1O |je 8ABY 0} puB JolUBIS) JO peals pue adeld 8yl ul Aj3|0s pue AjpAisn|oxe 1oe Aew pue eleudodde waap
Aew Jopua se Auadold syl 0) 10adsal yiim s19e pue sBuiyy Jaylo yons (e op Aew Japus  ‘sioy 18yl

'sjuay jo uoneodde
pue uonoajos syl Buipnjow ‘Anedoid syl ebeuew pue Jual 0] ‘BWIBU S JOJUBID U] JO SWEU S J8pud
ur seylle ‘eyendosdide waap Aew Jepusq se sjuabe Jo juabe yons abeBus Aew Jepusl -siuebBy Aojdw3

*a1eudoidde waap Aew JBpuUST SB SUOINPUCD YONs UO pue
Swial 10 wJal yons il Apadoag ayl jo Led Aue Jo ajoym 9yl 8sea| 4o 1ual Aew iapus ‘Apadold eyl asea

‘Aviadold sy Bunosyye saousbe
[eluaWUIBA0B Jayio ||e Jo sjuswRiinbal pue Sa0UBUINIO "SIBPIC 'S8INJ ‘SME| Y10 |8 OS|e pue Sloul]]| Jo 81.lg
ay) Jo sme| a4l yum Aldwoo pue.sinvaxa o) sbBulyl (e pue Aue op Aew 1epusm "smeq yum aoaueldwo)

*Alisdold ay3 uo
Japus Ag pa108y)s 83UBINSU| JOYI0 PUZ 8JIL.UO SuINniwald 8yl pue ‘sall[iin Ja1em pue SIUSWSSISSe ‘SaXe] |je
Aed 01 osje pue ‘uonipucd pue Jledas sscoid ul Aladold syd Buiulelulews jo sasuadxa pue $1S00 Buinuiueco
e Jo pue ‘Juswdinba 11ayr Buipnjoul ‘ssaAcidula e JO SB0IAJBS |[€ JO pue Jo8layl s1s0D ayl Aed o) liedal
ur swes ayl deay pue Auadold ayj uleluiew oy A)iazold ayy uodn selua Aell Jspuan *Auedold ay) uleluie(p

‘Auladoig syl wody suosiad Jaylo
10 SIUBUD] O JUBUA) AUB BAOWSJ pue siuay 8yl 108,'09 [Auadold 8yl JO U0iSSassod 19008l 0} Alessadau
aq Aew se sBupeaooid yons Bulpnjoul ‘Auadold eyl (0. uonosiold ay) ioj Alessadau sbuipsanold jebs|
|e uo Ai1ed pue s1NMISU| (SJUSY Ayl JO || ‘1ojaJeyl 8(qel| suOsied JBY10 Aue WOy 10 SJUBUS) Y} WO} BAIBIL
pue 109|109 ‘puewiep ‘Apadoid 8yl jo uoissessod ejel pue ucdn selus Aew JapuaT *Auedoad ay: Jejug

‘yusbBe §,1apuaT JO JepuaT 01 AjJ08.Ip PIP2 g 01 suay (e Bunoslp pue uswubissy
siy) Jo way) Buisiape Alsdold syl Jo siueual |je pue Aue 0} $80110U puUss Aelw JapuaT "sjueud] 03 INON

:Ajuouyine pue siamod ‘spyBll Buimoljoy ayl paiuii pue usalf Agaiey st Jspua ‘asodind
SIU] 104 SIUSY BY) 9AI808J pue 129]|02 0} ‘JuswuBiSsy siul Japun palInddy 8AeY [lBYS Hnejep ou yBnouy
uane pue ‘ewnl Aue e 4Bl eyy aaey |leUs Japua "SINIHY LO3T103 ANV IAEIIH OL LHOIH S.H3ANI

uswubissy syl Ul papiaold se1desxa siusy ayl Ul saybu
§,Jojuein) 30 Aue jo asodsip 9sImIeylI0 JO ‘lagquwnoud ‘ubisse |8s 10U |{im JOURID. ‘’3lcued] Jeylng ON

'9010} U A0% 1UaWINSul Aue
Ag uosiad Jeyio Aue o1 s1usy 8yl peAsaucd Jo paubisse Ajsnoiaaid 1ou sey Joueln) “uswubesy lougd oN

'lapuat 0] slusy a4l ABAUOD pue
ubBisse 0] pue WwawuBISsyY siuy) ojul 181U 01 Ajuoyine pue Jamod ‘Bl |nj syl sey toueln ‘ubissy 01 1ybiy

‘Burium Ul Jspua Ag peideosoe pue 0] pasojasip se 1daoxa swied pue
‘$HOURIQLUNDUA ‘SUBI| ‘SUBD| ‘SIYBL [jB J0 JBBJD puE B8} SIUY B} BA[BJ8) 0] pajiua S| JoJuRI “diysisumQ

:1eyl sjuellem JojuBID "SIILNVHYYM ANY SNOILY.LNISIHdIH S HOLNVHD

‘Buipassold Aordnayueq
B Ul [24838|00 USED JO 8SN ay) 03 JUISUOD §,J8pUaT SINJISUOD 10U {[BYS SIUSY 8y} 109(|09 03 1ybu ay) Jo Bunuelb
ay) 1eyl papiacsd ‘siusy ay) 129]|00 pue Auedold eyy sbeuew pue slesedo pue JO |0JUOD pue uoissassod
Ul Ulewsl ABW JOJUBID) ‘JUuswUBISSY SIY) Japun 1neyep ou si aayl se Buol os pue mojaq papinold se sjuey syl
199]|09 ©1 1yBl1 )1 $3SI019X3 JSPUST [IUN PUE $SBjUM "1USWUBISSY Siyl Japun suoiebl|qo s JoluelD Jo |le Wiopiad

¢ obed {panupuo)) 60009158¥ ON UeoT
S1N3H 40 LNJNNDISSY




(0529233080 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 485160009 (Continued) Page 3

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFCRMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee recuired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT uF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} 20 Grantor's trustee in bankruptcy or t0 any similar person under any federal or state
bankruptcy law or law for(th: relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having quriadiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise 01 25y claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be‘considered unpaid for the purpese of enforcement of this Assignment and
this Assignment shall continue to be zirfective ar shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure s amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, end Grantor shall be bound by any judgment, decree, order,
settlernent or compromise relating to the Indebtesess or to this Assignment.

LENDER'S EXPENDITURES. If any action or procetding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply wvih any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Rziated Documents, Lender on Grantor's behalf may
{but shall not be cobligated to} take any action that Lender ceems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumiurancez.and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wiil<rien bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of inpayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, willl {A} be payable on demand; (B)
be added to the balance of the Note and be apporticned among and be payable with any installment payments
to become due during either {1} the term of any applicable insurance palicy; or (2! the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the ~nte's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in additior 't all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the/ind:btedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as-a raceiver.

Other Remedies. Lenosr shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Elsction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to-imake expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fa'dre to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |If Lender 4nstitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled w recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeai. /“hether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Leduear incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the .enfarcement of its rights shail become a part of the
Indebtedness payable on demand and shall bear interzst at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph includs, swithout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lendér's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupti:yproceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any antiGipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the exten: parmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a patt of this Assignment:

Amendments.  This Assignment, together with any Related Documents:, onstitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assigiimert. No alteration of
or amendment to this Assignment shail be effective unless given in writing and sigriéd by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
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, ASSIGNMENT OF RENTS
Loan No: 485160009 (Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND CN
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. “Iie word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS rmay be amended or modified from time to time, together with ali exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The woid "2arrower” means C & T Builders, Inc..

Default. The word "Defzult™ means the Default set forth in this Assignment in the section titled "Defauit".

Event of Default. The words' "Fvint of Default" mean any of the events of default set forth in this
Assignment in the default section of thic Assignment.

Grantor. The word "Grantor" means C-& T Builders, Inc..

Guaranter. The word "Guarantor” means'ar.v/guarantor, surety, or accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the~Wote.2r Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligetions. or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with i1*zrest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note” means the promissory note dated September 23, 2009, in the original principal
amount of $1,016,800.00 from Grantor to Lender, together with all renewd's of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissary note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. Thz index currently is
6.750% per annum. Payments on the Note are to be made in accordance with the faliowing payment
schedule: in one payment of all outstanding principal plus all accrued unpaid interest on September 23,
2006. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due as of each
payment date, beginning Cctober 23, 2005, with all subsequent interest payments to be due on the same
day of each month after that. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed
by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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Loan No: 485160009 {Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATEOF  \ //Frninr )
Ll
) SS
COUNTY OF ﬂ;ﬁ )

On this 7('75{,’{/’ day of “%ﬂf' %ﬁ)m before me, the undersigned Notary
Public, personally appacred Gerard L. Tull‘g afk/a Larry G. Tully, President; Martin M. Cahill, Secretary of C & T

Builders, Inc. , and kiiovvin to me to be authorized agents of the corporation that executed the ASSIGNMENT
OF RENTS and acknowleugedl the Assignment to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that th#y ar: authorized to execute this Assignment and in fact executed the Assignment

on behaglf of the corporatign.
Residing %W

/

Notary Public in and for ‘the State of /'_/ _
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My commission expires
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g‘» Motery T
%y Comntission EXOT
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