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MORVYCAGE \

f MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morige.ae, exceed $184,000.00.

THIS MORTGAGE dated September 30, 2005, is made and exwcutrd between Calendar Properties LLC,
whose address is 4910 Central Avenue, Western Springs, IL 60555 (eferred to below as "Grantor") and
GEORGE WASHINGTON SAVINGS BANK, whose address is 14701 S. LAGXANGE, ORLAND PARK, IL. 60462
(referred to below as "Lender").

—
7~ GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants;.and conveys to Lender all
>, of Grantor's right, title, and interest in and to the following described real property, togetner with all existing or
‘é subsequently erected or affixed buildings, improvements and fixtures; all easemen’s. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

LOTS 2, 3 AND 4 (EXCEPT THE NORTH 45 AND 2/3 FEET AND EXCEPT THE SOUTH 50 AND 2/3 FEET
OF SAID LOT), ALSO EAST 35 FEET OF SAID LOT 2 AND EXCEPT THE WEST 25 FEET OF SAID LOT 4
IN CHARLES ELLFELDT’'S SUBDIVISION OF LOT 3 IN SANDER'S SECOND ADDITION TO BLUE ISLAND
IN SECTION 31, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 13033 S. Seeley Avenue, Blue Island, L 60406.
The Real Property tax identification number is 25-31-125-064-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial

2 Code security interest in the Personal Property and Rents.

BOX 334 CTI
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Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any procesding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate sezurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additicnt5-those acts set forth above in this section, which from the character and use of the

Property are reasonabiy-nzeessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage 1ipen the sale or transfer, without Lender's prior written consent, of all or any

part

of the Real Property, or any inierast in the Real Property. A "sale or transfer’ means the conveyance of

Real Property or any right, title or interest ir the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outrighi cale, deed, instalment sale contract, land contract, contract for
deed, leasehold interest with a term greater tiiun three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to arv-'and trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Propziiy. If any Grantor is a corporation, partnership or limited

liabi

lity company, transfer also includes any change ii.ownership of more than twenty-five percent (25%) of the

voting stock, partnership interests or limited liability compupy interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such sxercise is prohibited by federal law or by lllinois

law.

TAXES AND LIENS. The following provisions relating to the iaxes 2nd liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinjuuncy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agai-st or on account of the Property,
and shall pay when due all claims for work done on or for services rendares or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priotity cver.or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by —ender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contestpziagraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not'icupardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall neme Lender as an additional obligee under any surety bond fumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to ail other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DZrFNSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warran's that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clea’ ¢f all liens and encumbrances other than those set forth in the Real Property
description or in any title nsurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection wih-this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage o Lender.

Defense of Title. Subject to the excegiion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the \awful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title. o the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor raay %e the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to he represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverzd, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Preperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gsveinmental authorities.

Survival of Representations and Warranties. Al represcitations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and deliver of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grariizi’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceediriis are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy' notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitac' io participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and.Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any par of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.




0529235624 Page: 6 of 12

UNOFFICIAL COPY

ajqelins B JOJUBIL) O} JBAIIBP pUB ainoaxe jleys Jepue ‘ebebuop siy) Jepun Jojueic) uodn pasodwt suonebiqo
ey |le suuoped esimIeylo PUE ‘eNP UAUM sseupejgepul 8y} |le sAed JOWEID ) ‘JONVINHOLHIA 11N4

‘ydesBesed Buipessid eyy ul 0) pallsjel slanew ayp ysidwosoe

0} ‘uojuido ejos sJepud Ul ‘aiqelisep 1o Alesssdsu aq Aew se sbuly) Jeyjo (e Buiop pue ‘Buipsosss ‘Buiy
‘Bulianiep ‘Bupnosaxe 'Bupyew jo esodind 8y} Joj 10Bj-Ul-ABUIOHE SJOJURID) Se JapueT sjuiodde Aqeooaall
Agalay Jojuelry ‘sesodind yons 104 egsuadxe SJojueIL) JB puk JOJURID) JO eWBU 8y} Ul Pue Jo} 0S op
Aew Jepusn ‘ydesbeled Buipaseld au) Ul o) pausyal sbuiy) sy jo Aur op 0) S|ig} JOJIBIL) J “}oR4-U-AuIony

"ydesBesed siu} ul 0} palisjal SioNBW SY} YIM UOIZOBUUOD Ul PaLINOUl SasUadxa pue S}sod

[le Jo} JepuaT ssinquuie [jeys Joein) ‘Buium Ul Alesjuod ey} 0 sealbe Japua Jo me| Ag paiqiyoisd ssejun

“Jojuein) Ag palinboe Jayealsy Jo psumo mou Jeyeym ‘Auedold eyl uo suel Joud pue jsiy se ebeBuopy

siy} AQ pajeald siselajul AJundas pue sus| eyl  (g) pue ‘sjuswnoo(] paleley ay) pue ‘ebebuop siyl ‘810N
8y} Jepun suoprO;ao sJojuelny (1) eaesald Jo ‘anuiuod ‘apad ‘eledwod ‘ejenjosys 0} JapIo Ul B|qrIIsap

Jo Alessedau aq ‘sepue Jo uowdo 8jos eyl ur ‘Aew SB SJUBWINJOP JBYID PUB ‘SIBIILSD ‘souvinsse
Jayun} JO SUBWIIISUY ‘SJUBWISIBIS uoRenURUoD ‘sjuswelels Buoueul ‘siuswisaifie Aindes ‘spesp Alnoes
‘1sn4 jo spasp ‘sebenwuoiu yons (e pue Aue ‘areldoidde waeep Aew JapusT se seoe|d pue S8i0 YoNs Ul pue

saWl} yons Je ‘aq Aewl €52) sy) SB ‘Papi0vslel 10 ‘pajijel ‘pepIodsl ‘Pall) 8q 0} asned ‘lepus Aq pejsenbal

usym pue ‘aaubisop §JapLaT 0] JO JBPUST O) ‘PAIBAIIBP 10 PBINSBXS ‘BpBLU 8q 0} asned ||IM 0 ‘JsAlap pue

8INo8xXa ‘|yBl || JOJURIL) “1apLAT Jo 1sanbal uodn ‘alul} 0) sl WY PUB ‘o] AuR 1y "SadueRINSSY Jaylnd

:efebuop s|u) Jo 1ed e ale JoBj-ul-A8Ulo)E
pue seoueinsse Jleyun) o) Bunepl suoisizcid BuMo|i0f 8yl “LOVA-NIFAINHOLLY 'SIINVHNSSY HIHIHNA

‘niorbuop sy jo abed 181l syl UO pajels Se ale (8poY) |BINIBWILICT)
wiojun ayl Aq pannbas se yoes) paure)qo s azw abebuop siuy Ag pejuelb 1seleul Ajunoas ey} Huiuiaouod
uoljewloul yaiym wody (Aped painoas) sepuay pun-(101gep) JOJURIL J0 sessaippe Buliew ay) "sessaippy

‘me| a|gesldde Ag peni sl usixe ey 0} 18pusT WO} PUBWISP USRUM Jo 1d1800)
1se sfep (g) @81yl UIyIM JopuDT 0} SGB|BAR )| SXEU! LUB JepusT pue JoWelL 0] JUSIUSALDY Ajqeuosess
aoe|d e je pue Jeuuew e ul Ausdoid 8y} 0) pexie jou AUEJQ!d [BUOSIad AUE S|QLISSSE ([BYS I0JUILS ‘Inejep
ucdny -Auedold eyl wioly Ausdold [BUOSId SU) UIBSP J0-19/8S ‘eAcwal Jou |[eys Jowesn ‘ynejep uodn

Jseseiur Alunoes siy) Buinuyuod Jo Bunospad Ul paundul $8SUBLXS B o) JepusT esInquiial Jeys Jojuelis
‘Juswieiels Buioueuly e se ebebuop syl jo suoponpoidas Jo-so1don-'SURAIBIUNGD PBINJBXe 8|l ‘JOJURID
WoJ} UoHBZIOYINE Jayun Inoylim pue suwly Aue je ‘Aew Jepua ‘sp.ooa. Ausdoid jeal sy ul abebuop sy
Bupiooes o} uoippe u] "Aladold [BUOSIBd PUB SUBY BU) Ul 1S8I8U| A0S S,JepueT enupuod pue joepad
0} Japua Aq pelsenbol si UOjOR JBABIEUM BYE) ||BUS JOJueID) ‘Jepus Aq iserbial uodn ysessiu] Ajundag

‘9Ll U] DY WO} papuUaWe Se apos)
[eI018WW0D wioyun 8y} Jepun Aued painoss e Jo sybl sl JO || 8ABY [[BUS IBpLigT PLUR ‘SBINIXI) SAINYISUOD
Auadoid ey jo Aue juaixe sy} o} JuswesiBy AliNdag B 9jNYISUOD |[BYS JUBWNASUI SIY, uetudarBy Alundsg

:aBebrop siy) jo ued B9z weweslbe Anoes
e se obeBuow sty 03 Buneles suoisinoid Bumolio} Yl ‘SLNIWILYLS DNIONVNIA ‘EINIWIZLOV ALIHNIIS

"JopueT 0} Alojoesiies A11indes Jeylo 4o puog A1gins ajelodiod JUSIOYNS B 10 USeD Jepus yim susodep
PUB UOID8S SuelT pue sexe] 8y} Ul aA0ge paplAcId Se Xe} 8y} SISsju0d (g) Jo ‘juanbuijap saLooeq JI 840404
xe} ay) shed (1) Joyue Jowesn) ssejun moleq papiacid se Ynejeq JO JUBAJ UB o) Seipewiel 9|qBIIRAE S}
10 |{e Jo Aue 8sioiaxe Aewl JepuseT pue ‘|Neaq JO JUSAT Ue SE 108Jj8 BWES alj) 9ABY ||BUS JudAS Siy ‘aBebuop
siy} jo ejep suyi o} juenbasqns pajoeue s seldde uonoas sl UdIUM O} XBy Aue j| 'sexe] juanbasgng

"Jojuesn) AQ opBW 158U
pue [ediouud jo sjuswifed uo Jo sseupelgspu| sy} Jo uoiod Aue Jo B uo xe) oydads e () pue ‘eloN
U} Jo Japjoy ey} Jo ispusT ey} isuiebe siqesbieyo abebuoly Jo adA) syl uo xey e (g) ‘ebeBuopy o adk) sy
AQ peinoes sseupeiqepy) ey} uo sjuewded woij Jonpap 0} PaiiNbel 10 PazZUOYINE S| JOJURIL) yoIUM Joein
uo xej ogoeds B (g) ‘aBebBuopy siyt Ag peinoss sseupejgepuj au) jo ped Aue o B uodn o abeblop
Jo adA} siy} uodn xej oioeds e (1) :sandde uonoas syl UOIYM 0} SEXE] BINJISUCO [[RYS Bumoio) By "saxel

g abeq {penuiuos) 0zl :ON Ueoq
JOVYOHIHON




0529235624 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 120 (Continued) Page 7

satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness ehall be considerad unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to'be-2ffective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nste or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the-=mount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and-(xiantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness-07ta.this Mortgage.

EVENTS OF DEFAULT. Each ~ihe following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to malc.any payment when due under the indebtedness.

Default on Other Payments. Failure i) Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any otz payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or ‘0 purform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related ‘Uncuments or to comply with or to perform any term,
obligation, covenant or condition contained in any other ugrsement between Lender and Grantor.

False Statements. Any warranty, representation or statemsn. made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Docuricits is false or misleading in any material
respect, either now or at the time made or furnished or becomes fzise or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Decuments ceases to be in full force and
effect (including failure of any collateral document to create a valid and-paifected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election.to continue is made), any
member withdraws from the limited liability company, or any other termination ¢f G'antor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointmenrf a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of crediiar workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace petiod provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now

or later.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Properly may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slaction to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothirg under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available i Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to procead directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed #gainst any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. "If l:snder institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitleu to rscover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. - Whether or not any court action is involved, and to the extent not
prohibited by law, ali reasonable expens3s. Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the en:oruement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, (without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lende!’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy pioreedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipatsd’ post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosars reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicabie iaw. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when depositad ~vith a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortjag. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be seiit ¢ .Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for-notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of‘ihe notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informeu at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
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MORTGAGE
Loan No: 120 (Continued) Page 11

Borrower. The word "Borrower" means Calendar Properties LLC and includes all co-signers and co-makers
signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (*CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or feders iaws, rules, or regulations adopted pursuant thereto.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of acfavit section of this Mortgage.

Grantor. The word "Cranitor® means Calendar Properties LLC.

Guarantor. The word "Guarantor* means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazurdous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectiois characteristics, may cause or pose a present or potential
hazard to human health or the environment wen improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. (The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and @il hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. _The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or.any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing 2nd future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replazements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness’ means all principal, intsiesi, and other amounts, costs and
expenses payable under the Note or Related Documents, together wii 2ii renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Cocuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amsuris as provided in this
Mortgage.

Lender. The word "Lender" means GEORGE WASHINGTON SAVINGS BANK, its successurs and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means A Promissory Note dated September 30, 2005 from borrower to lender in the
principal amount of $184,000.00. The maturity date of this Mortgage is October 1, 2006. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
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