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DEFINLTIONS

Words used i s fuiple sections of this docoment arz defined below and other words awe defined in Sestions
3, 11, 13, 18,20 &id 21. Certain rules regarding the nsage of words used in this docoment we also pravided
in Saction 16.

(A) "Security Instrumenc® mesno this docmmnent, which is dared Ootober 4, 2008
wegethar with all Riders 1o thiz focun ¢ni
®) "Borrower” i3 JUAN GONZALEY, UNMARRIED AND AIDA SIMENEZ, UNNARRIED

Borrowet is the martyago under this Security Instrument

{C) "MERS" is Morigage Electronic Registration Systems, Ine. METS is a sepurate corporation that is acting
solely as a nominee for Londer and Lender’s successors and ass'gns’ MERS is the mortgagee under this
Seeurity Instroment. MERS Js organized and existing under the.!» s of Delaware, and has an address and
wlephone number of P.O. Box 2026, Flint, MT 43501-20286, tel. (888) 6791 4ER..
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(D} "Lender” [s FREMONT INVESTMENT & LOAN

Lenderisa BORPORATION
organized and existing under the laws of  GALEFURNIA
Lender's address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) “Note" means the promissory tote sigued by Bomowss and dared October 4, 2005
The Noe siziss thay Borrower owes Lender One Hundred Ninety-Thras Thousand, Five
Hundred and No/100 « amr —— - Dollars
3.5, 8 193,800.90 3 plus interest. Borrower has promised 1o pay this deblin regular Feriodic
Payiments and i pay the debt in full not lawer than Ootober 1, 2038 .
(F} "Property” means the properyy that i described below under the heading “Transfes of Rights in the
Propery.”
(G "Loan" means the debt evidanced by the Nole, plus integest, any prepayment charges and law charges
due nndar the Note, and all sums dus under this Security Instrament, plus inlerest

(H) "Riders” means al! Riders to this Securily Instrumient thet are exscuied by Borrower. The iollowing
Riders are 1o be exacuied ty Borrower fchack box us applicabis]:

Adjustable Raee Rider ';] Condpmusiusn Rider Secund Home Rider
L) Balioon Rider oeerd Planinied Unil Development Rider 1-¢ Family Rider
v A Ridar .1 Biwagkly Payment Rider Other(sy (specify)

() “arpleable Law* means il coutrolling applicable federal, siale and local staics, regulations,
ardinances aradeadiministtiive vates and ordats {that have the effect of law) a3 well as all applicabie final,
non-appealatile jurxdal opinions,

{J) “Conupuuit, Asinciation Dues, Fees, and Asssssments” rieans all dues, foes, assesements and other
charges that wre improsd on Borrower or the Properry by & condominium asyociatiza, humeowrers
association or sImlar Ige.nreion.

(B) "Electronic Funds 7' ansfer" means any transfer of funds, other than a transacton orignared by check,
draft, or similar papsr instrueSng, which i3 initated dwough an electonic trminal, telephonic InFRUMmant,
computer, or magnetic 1aps su. a5 t order, insiruct of agthorize a financal insetmtion o debit cr credit an
account. Such term includes, bv. is not ¥mitd w, point-of-sale wensfers, automiaied leller twachine
wansactions, wansfers indtiatsd by teicpponc, wire transfers, and awomatzd clearinghouse ansfens.

(L} “"Escrow Items™ moans those itema thit 7oe described in Secton 3.

M) "Miscelianeons Proceeds” means any compsnsation. settlement, award of damsges, or provesds paid by
any thitd party (olher than insusance proceeds said wnder the coverages described in Section §) for ()
damage w, or destruciion of, the Property; (if} co.demnation of other wking of all or any part of the Property;
{lif: conveyance in lie of condempation; or (iv) musriprsemations of, or omissions as v, the vaiuc and/or
conaition of the Property.

{N) "Murtgage Insurance” means insurance proting [ end.c 4ggingt the nonpaywment of, or default on, the
Loan.

{03) "Perindic Payment" means the regularly scheduled amowic Aus for (i) principal and mmterest yndor the
Nete, plus (i) any ameunts ender Sestion 3 of this Scourity [nsiraner .t

(P! “RESPA" means the Real Estam Sertemnent Procedures Acc (2 1.8 . Secdon 2601 ot seq) and its
implementing regulation, Regulation X (24 CER, Pam 3500), as they mf jhi be amended from dime © tme,
or 4ny addidonsl or succeesor legisdation o regulation that govems the sume sphgect mauer. As used i dais
Seourity Instument, "RESFA" refers w all requirsments and resgicdons the sue dmposed in regard © «
“federally related mortgage lnan” aven If the Loan dess not gualify as & "federal, relaied mortgage loan”

under RESFPA. j
lnil.md‘: i—_é_i Z - ~
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(> "Successor in Interest of Borrower" means any party that has taken tile @ the Property, whather of not
thas party has assumed Borrower™s abligationg under (e Nows end/or this Secunity Instcwnent,

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Insument securss to Lender: (i) the repayment of she Loan, and all renewals, extensions aqd
modifications of the Not2; and (i) the performapce of Borrower's covznants and azreements under this
Security Inswument and the Note, For this purposs, Borrower does hersby mostgage. gram and cunvey
> MERS {solely as nominee for Lender and Lénder's sucosssors and assiyms! aod o the Suscessors
and assigns of MBRS, the [cHowing destribed property localed indhe County
[Tvpe of Recording Jurisdletion) of GOOK

SEE ATTACHED LEGAL

[Nanuit of Resording Juxisdizdon):

Parcel ID Nuryer: 16804413016 which currendy has the address of
4817 WEST CORY:1l {Sereen}
CHICAGO 1Ciry], Plingis 30851 {Zip Cade,

("Property Address”):

TOGETHER WITH all the-imzcovements now or heieaficr erected on dhe properly, and all easeinarits,
appurtenances, and fixwres now o her.after a pan of the property, All replacements and additions shall aleo
be coversd by this Sequrity Tnstrument’ AD of the foregoing s relerad w in this Security Instrument a3 the
“Propecty.” Borrower undemstands ano-sgres that MERS holds only izgal tide to the intevists granied
by Bomower in ihis Security Instrument, bt if necessary to comply with law o5 custom, MERS (as nominee
for Lender and Londer's successors and assigns) tas the right © cxercise any v all of thoss interests,
inciuding, but not Lwit2d o, the right w forecko 1 and sell the Property; and to take any action requited off
lende inchudivg, but niol Umited 10, releasing and cuicziang this Security Instrument.

BORROWEE. COVENANTS that Borrower is aw/al'y selsed of the estate hersby conveyed and bas
the cight w0 mongage, grant and convey the Property a.d shat the Property i3 uncncumbered, cxcept for
encumbrances of ¢ Borrawer warrants and will dereud gevaraily ihe title o the Property against all
claims and demands, sebject 1 any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for nadonal use and non-unifore
covenans with limited variations by jurisdiction to constituts 8 ur-£arn securiry instument covering real
proparty.

UNIFORM COVENANTS. Borrower and Lender covenans and agral as fouloms:

1. Payeient of Principal, Interest, Escrow Itews, Prepoymem-Chirees, and Late Charges.
Borrower shall pay when dus the peincipal of, and interest on, the debt evidinced by the Nots and any
prepayment charges and lale charges duo under the Note. Borrowar shell also oy fuads fmﬁwg Tiems

1

2 —
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pursuant 1o Section 3. Payments due undar the Now and this Security Instrument shall be ma_dr. in U&
curency. Howevar, {f any check or other instrument reczived by Lender as payment under the Note or this
Scenrity Instrument is returned o Lender anpatd, Lendec may require that any or all substquent payments
due under the Not and this Security Instrument be made in one ar maore of the following fnms.‘as selected
by Lender: (s} cash; (5) money order; (c) certificd check, bank check, weasurcr's check or cashier's check,
provided any such check i drawn upon an insiwtion whose deposils ace insured by a fedaral agency,
instnmentality, or sntity; or (@) Elecronic Funds Transfer, )

Payments are decmed received by Leader when received at the location dzsignalf,d in the ‘Nm.c or at
such other lacation as may be designated ty Lender in acsordance with the natice provisions in Section }5.
Lender may reiun any payment of pardal payment if Gie payment of partnl payments are insufficient to bring
the Loan currend. Lender may s¢eepe sny payment or pardal payment insufficient w tring th:l-, Loan um:nl.
withoui waiver of auy rights hersunder or prejudics o its iights m refuss such payraant or parial paymnenls in
the futurs, but Lender is not obligated 1 apply such payments at the tme such paymeuts are accepaad, [f egch
Periodic Payment is apphied a3 of its scheduled duc date, then Lender ceed not pay jnterest on unapplicd
funds. Lsadse may hold such unapplied funds until Bomower mekes payment 1o bring the Losn current. If
Berrowsr does nol do 5o within a reasonable period of time, Lender shal! either apply such funds or reiwrn
them 1o Borrowsr. [f not applied earkier, such [unds will be applied w te outstmding principal balance under
the Mo immediamly prior i foraclosure, No offsel or claim whish Bomrower might have now of n e
e againgt Lender shull rolitve Borrower from meking payments due under the Nots and this Securiry
Taiument o perfornting the covenants and agreements secured by this Security Instrument.

2. Applisation of Payments or Proceeds. Except as otherwise descrived in this Section 2, all payments
acoptes’ and applied by Lender shall be applied in the following order of priority. (a) inwerest due under the
Note; () mt'ncipal due under the Nots; {¢) amounts due under Section 3. Such payments shatl be applisd
each Paindic 3vment i the order in which it became due. Any remaining amounts shall be applied first v
late charges, s#2ord to any other amounis doe undee this Security Instrument, and then w reduse the principal
‘balance of the Nt te

Il Lender receives.a payment from Bomower for a delinguent Periodic Payment which includes a
sufficient ampunt 1o ] ay raviute charge due, the payment may he applied 1 the delinquent payment and the
lare charga. If more then el Periodic Payment s ountstanding, Lender may upply any payment teceived from
Borrowsr 10 the repayment of (e rvciodic Paymeants if, and to the extsnt that, each payment can be pad in
full. To the extem that any ecass exiss after the payment is applied (o the full payment of one or tnore
Perlodic Paymenty, such excass may ve applisd to any late charges due. Voluntary prepayments shall be
applied first oo any prepayment chin 5 2l the as dascribed in the Note.

Any application of payments, insurar.ce groceeds, or MisceMancous Proceeds to principal due under the
Nots shall not sxtend or posipame the duc 4are, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Barrower shall pay 'o Lender og the day Perindic Paymaents a2 due under
the Notz, until (he Nowe is paid in £ull, 2 sum (8 8 "Puads™ to provide for paytent of amowats dus for (a)
taxes and assessments and other iems which can aive nriofity over this Security Instrument 4 & lien o
encumbrancs on the Propeity; (b) leasshold payment. or ground vents on the Property, if any; (¢) prermiums
for any and all insurance required by Lender under Sectica 5:and (d) Mongage Insurance premauns, if any,
gr any sumg payatke by Borrower o Lender In lien of @ie Jayment of Morgage Insurance preminms in
wccordance with the provisions of Section 10. These itsmy are ca%ed ‘BEscrow Itams.” At origination or al any
dme during the termn of the Losn, Lender may requies that (Coramunity Association Dees, Fees, and
Assessments, il any, ba ascrowed by Barrower, and such duas, feas £ 7G sssessments shall be an Esirow liem.
Bormywer shall promptly furmidsh to Lender all notices of amounts 1o be Jaid nder this Section, Jomower
shall pay Lender the Funds for Escrow liems unless Lender waives Bore wer's obligaton © pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation w pay 10 Lender Funds for any or all
Escrow ltems at any Sme. Any soch waiver may only be in writing. [n whe eve'nr such waiver, Somower
shall pay directly, when and where paysble, the amounis due for any Bscrow' luns fur which payment of

.nltla\&} . .A——.
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Fuands has been waived by Lender and. if Lender rexquires, shall furpish w Lender receipts evideneing such
puyment within such dme pericd a3 Lender msy require. Bomower's obligauon 10 make such paymients a.nd
10 provide receipts shill for all prrposzs be desmed b be a covenant and agroedsent contained in this Security
Tnstrameny, as the phrase “"sovenant end agrecnient” is used i Section 9. If Bomower is obligard to pay
Esczow [iems divectly, pwsuant 10 a waiver, and Borrower fails w pay the amount due for an Escrow liem,
Lendsr mray exerciss is rights under Ssction 9 and pay such amount and Borrower shall then he obligacd
under Section 9 to repay to Larder any such amount. Lender muay cevoks the walver as (o any or o Escrow
[rems ut any tims by a norice given in zcoordance with Section 15 and. Upon such revocaucn, Bomewer shall
pay to LenGer alt Funds, and in. such amounty, thet axe thea roquired smdzr this Szetion 3

Lender may, at any time, collecc and hold Funds in an amount {a) sulficient © pormnit Lender 10 apply
the Punds at the time specified under RBSPA, and (b) not w exceed the marimom amount a bender can
vzquire undec RESEA. Lender shall eskimace the amount of Funde Guc on the basis of cuent dam and
roasonable estimates of expendiures of fururs Escrow Tems or atherwise i aceordance with Applicable Law,

The Funds shall be hold in an instistion whess deposits are insured by & foders! agency, instrumentality,
or entiry (including Lender, if Lender is an institutinn whoss dsposits are so ingured) or in auy Federal Home
Loan Benk Lender shall apply the Furds 1o pay e Eacrow ltems no lator that the time specifled under
RESPA. Lender shall not charze Borrower for holding and applying the Punds, annually snalyzing ths
escrow ecoount, or verilying the Escrow llems, unless Lender pays Barrower inicrest on the Funds and
Applicabls Law permits Lender 1o make sach a charge. Unless an agreement is mads in writing of Applicabls
TZaw, yaquires interest 1o be paid oa the Funds, Lender shell not be requirsd to T2y Bormwel any inteest or
2svin s on the Funds. Bomower and Lender can agree in writing, however, du interest shall be paid on the
Fuvids. ender shall give 0 Bosrowsr, without charge, am annual accounting of ie Funds as raquired by
KESYA

¥ Uy is. o sucplus of Funds held in excrow, as defined under RESPA, Lender shall accoamt to
Bomower tor 7ie oxcess funda in accordance with RESPA. If these Is a shortsge of Funds held in eaxcaw, a3
defined under RZETA, Lender shall notify Bosrowsr as required by RESPA, and Borzower shall pay
Lender the amount nersacary 10 teke up the shortage it sccordancs with RESPA, but i 0o mers than 12
monthly payments. I the a3 deficiency of Funds hald in escrow, as defined under RESPA, Lender shall
notify Borrower a3 requisid by RESPA, and Borrower shall pay w Lender the amount necessary 10 maks up
the deficiency in arcordancs wih RSPA, buf in no more than 12 monihly pagments.

Upan payment i full of Al sums secured by this Seourdty Tnstrument, Lender shall promptly refund to
Bomower iny ¥unds held by Lendee.

4, Charges; Liens. Bomowe sual pay all iexcs, assessments, charges. fines, and impositions
attributatls 10 the Property which can ol prioity over this Secuniy Inswrunient, lessehold paymenis or
ground rents on the Property, if any, and Cormunity Associaton Dues, Fees, and Acyessments, if any. To e
extent ihai thess items ars Bscrow Items, Borrowe ! shed? pay them in the manner providad in Secuon 3,

Borower shall proraptly dischargs any In which has prinvity over this Secardy fnstument urdess
Borower: (%) agrees in wriling 10 the paymen| of tie seliyarion secured by the lien in a manuer acceptable w
Lender, bt only so leng as Barrower is performing sust aaceement; (b3 conlests the lien in good faith by, or
defends against snforcsment of the lien in, legel proceedine vbizh in Lender's opinion opegatz to prevent thi
eniorcement of the Hen whils those peoceedings are pending, cus urly antil such proceedings are concluded;
or {c) serwres from ihe holer of the Hen dn agreemem, satisfaviedy 7o Lender subordinadng che fisn W this
Security Instument. If Lender determines that any part oF the Propay is subject w a lien which can attain
priority over this Sscurity Instmment, Lender may give Bomrower a notre wWentifying the lien. Within 10

@@-QA(IL) €o10) Rage 5 e 1§ - Torm 3714 1/01
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days of iz dute un which that notice is given, Borrower shall satisfy the Yien or wke ofie or more of the
sctions 5¢t tord above In this Section 4.

1.ender may sequire BOTows: (o pay & che-Time charge for 4 real estate tax. vevificanon and/or reparting
service used by Lender in connection with this Loan

. Property Insurance, Bosrower shall keep the Inprovements now cxdsting or ’hcrcaitzf ercceed on the
Property insused against logs by fire, havards included within the term “extended covetfagc“_ and any other
hazards inctuding, but not Lmited 0, earibquakes and floads, for which Lender requires insurance. Thig
ingurence shall be maintzined dn the amounts (inchiding deductible ievels) and for the peeiods that Lender
requirse. What Lender tequires pursuant to the preceding sentznces cen changs during the ierm of Lhe Logn.
The imsurance carder providing the insurance shall be chosen by Bomower subject Lo Lendar’s right w
disapprove Borrower's choice, which right shall nor be exervised unreasonably. Lender may requie
Bosrower to pay, In connection with this Loan, cithar: (2} a one-lime charge for flued zome dttemunauf)n.
cerrification and tracking services: or () 2 one-time charge Yor flood zone determmabon and ceruficauion
services and subssquent charges each time Temappings or similar changes ocour which reasonably maght
at¥ecs such determination ur certification. Borower shell also be responsible for the payment of any fees
imposed by the Rederal Emergency Management Ageacy in connechon with the review of any flood zone
daterminetion resulting from an abjectdon by Borrower.

1t Bortower fails 0 mainiain any of the coverages described above, Lender may obmin insurancs
covernge, & Landes’s aption and Bocower's expsnse. cender is under no obligadon o purchsse auy
rardcalar type or smount of coverage. Therelore, such coverage shall cover Lender, but migat or might a0l
nroso: Borrower, Borower's equily in the Property, or the contents of the Property, againse any fisk, hazard
or Jdpbiity aud might provide greamer or lesser covarage than was previously in effect Borower
acknow'cdg s that the cost of the insurance coveraga so obtained might significantly excosd the cost of
insurance-mrs Tomower could have obwined. ALy amouns disbursed by Lender uider this Section 5 shall
become additicaal debt of Borrower secured by this Security Instramesit, These araounts shall bear inerast at
the Note rate tron2ic dais of dishursement and shall be payable. with such interes, upon notze from Lender
10 BOrOwar raquestng. sement

All insarancs policice roquired by Lender and renewals of such policies shall e subject wo Lendar’s
right w» disapprove such policlas, shall include & swaderd mortgage clmse. and shall name Lender as
mortgagee mdior as an addit mat isss payes. Lender shall have the right o hald the poitcies and renewal
cetiflcares, If Lender requirs. Borrpwer shsb promptly give 1o Lender all receipis of paid pramioms and
renewal noticas. If Borrower obtaiis @y form of ingurance coverage, not otharwise required by Leadar, for
damage to, or destruction of, the Fropury. Such policy shull iaclude 4 sgndard mongage clauss and shall
name Lander as mortgagee and/for as un a2 Sironad foss payse.

Inn the evant of 1oss, Borrower shall gav; pratapt netice w the insurance camier and Lender. Lender may
mzke proof of luss i not made promptly vy Boveer. Unless Lender and Barrowet otherwise agree in
writing, any insurance. proceeds, whather or oot the underlying insurance was required by Lender, shall be
applied 1o remoredon of repair of the Property, If fue iestoration or repair is scoromically feasible and
Lender’s sccurity is not lesgensd. During such repair oid Jestoradon petiod, Lender shall have the right w
hald such insurance procesds uniil Lender has had an oppormiirs 1o inspect such Property 1 ensure e work
has bean complsied to Leander's sausfaction, provided what such indpection shall be tndertaken prompty.
Lender may disburse proceeds for the repalrs and restoration L1 »/sirgls payment oz in a series of progress
payments s the work i3 compleied. Unless an agreemenr is made in-writing or Applicable Law requires
iniczest 10 be paid on sueh insurance procesds, Lender shall not be require? i vay Bomower any itssest or
samings on such provesds. Fees for public adjusters. or other third paciics | retatier by Borrower shiall noc be
paid syt of the insurance procesds and shafl ha tha sole obligadon or Terowar. If the reswrdion or
tepair is not econornically feasbis ar Lender's security would be lessen:a, he inswance proceeds
shall be applied to the sums secured by this Scowrity Insirument, whether o uot Zien due, wilh the

36, AT
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excess, if any, paid (o Bermewer. Such msurance progeeds shall be applid in the order providsd for in
Scction 2. ) . .

1f Bomrower sbandons the Propesty, Londer may file, negotiate and soile any availdble inswance claim
and relatod maters. If Bomowee does not respond within 30 days (0 a notice from Lender that the insurance
carrler has offered o settls 4 claim, then Lender may negotiai and setlls the claim. The 30-day p_erind will
begin when the notice is given. In either cvent, or if Lender acquires the Property undér Spchoa Ror
otherwise, Borrowsr herehy assigns 1o Lender (2) Bomower's ughid © any infurance procesds in an amowunt
10t o cxceed the amounts unpaid under the Note or this Security Inszument, and (b) dany oder of qurowu‘s
rights (othee than the rght to any refund of unearmed preminms paid by Bomowes; under all insyrance
policles covering the Properry, insofer as such sights &ro applicable 1o the coverage of the Property. Lender
may use the ingurance proceeds either 1 repair oy restare the Property or t3 pay amounts unpaid under the
Note or this Security [nstruraent, whether 2x not thert due. ,

§. Occupaney. Rorrorwer shall oceupy, esmblish, and use the Peoperty us Borrower's principal residance
within 60 days after the executios of this Security Instrument and shall continus to oscupy the Property as
Borrower's principal residonce for &f lcast one ysw after the dawe of occupancy, untsss Lender otherivise
agraes in writing, which consent shall not Y nnressonably withheld, or unless extenuating circumisances
axist which are beyond Boerower's contrel.

4. Preservation, Maintenance und Protection of the Froperty; Inspections, Borrower shall not
Assmoy, damags ar umpair the Property, allow the PIoperty o deteriore W conunit wasts 0 the Propeny.
vinother of not Barvower is residing in the Property. Basrower shall maintin de Property in order 1w prevent
e Branerty from delcriorating or decreasing in value due 1o it condition, Umless it iy detenmined pursuant o
Sediion s that repair or Testoration is not economically feasible, Borzower shall promply repair de Property if
damage’ 1o avoid [urther deterioration or damage. If jnsurance or condemnation procesds are paid in
connestvn i Azmage 10, or the taking of, the Proparty, Bogower shall be responsile for repaining ot
restoring the Piapirty only if Lender hus released proceeds for such pusposes. Lendix may disburge procesds
for the tepairs 42 Testoration it a sgle paymeni or in a sarss of progress payments as the wark 35
completed. If the iswrance or candemaation procesds are not sufficieril 10 repsir or resware the Propesty,
Borrowsr 18 not relieved «. Purowes’s obligation for the completon of such repaie or cesaration.

Lender of its ages’ may make reasonable epmies upon and inspections of the Property, If u has
reasonzblc canse, Lender mav gt the interior of e improvements on the Property. Lender shall give
Bormower notics a1 1ne tme oi or prior to such an intcdder inspection speetfymyg such reasanable cause,

3. Borrower’s Losn Applicridor. Barrower shall be in default if, during the Loan application process.
Bommwer 0 eny parsons ot entitiss @7uny &l the direcuion of Borrower or with Borrowet’s knowledge or
consent yave maleeially false, misleading, i inavcurale intomaation of siatements to Lender (or falled
provide Leander with material information} 1 cannection with the Loan. Marerial represcnations ipelode, but
are net Tmiled 10, vepressntations conceming Barwer's oceupuncy uf the Property as Bomnwer's principsd
residence.

9. Protection of Lender’s Interest in the Frovertr and Rights Under this Security Instrument. 1
(a) Borrower £xils 1o perform the covenants and agreamzats contained in this Security Tnstrument, {b) tiere is
& legal proceading that might significantly affect Lendel’s suterest in the Property and/or rights undzv ihis
Securily Instrument (Such as a proceeding in bankruptev. prosars, for condsmmation or forfeiture, fur
enfarcement of z lien which may atain prioity over s Selurity Inswument or to cnlorce laws of
regulations), or /¢y Bomower has abandoned the Froperty, thea DenZer may do and pay for whatever 1
regsongble or appropriaie to protect Leandar's intarest in the Property-aad rights undor this Securdry
Instrurasnt, including protecting andsor assessirg the value of the Prop rty, cnd secaeing end/or repuiung
the Property. Lendor's eciions can include, but are not limited to: (s) paying wy wums secured by & licn which
has priority over this Secwity Inswument (b) sppeaning in cowt (ad [(¢) paylng reasonable

T B
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al ws' fees to protact its interest in the Property and/or rights under this Security Instrgrment, ncluding its
sf».cmﬁe% :)osilion u?? vankrupiey precesding. Sg:urmg the Property includas, but is not imited to, entesing th
Propesty to make repaivs, change Iooks, replace or hoard up doors and windows, drain watx from pipes,
climingte building or other code vinlations or dangerous conditions, and have uglitiss larned on ar off:
Although Lender may take sction under this Sectien 9, Lender does not have o 4o S0 and is not under aay
duty ar obligation 10 do so. It is agreed that Tondsr incs no Yability for not wking any or all acuons
suthorized under this Section 9. . )

Tneydam?:ms disbursed by Lendgcr under this Section Y shall become sddwionsl dsbe of Bommowe:
secured by this Security Instrument. These amounts shall bear inerest ar the Nok rate from the da&:.‘of
Gishursement and shall be payabls, with such jtmerest, upon notice from Lendtr 0 Rorowar requestng

yment. L.
pnmlf this Secyrity Insrrument is on a leasehold, Borrower shali compty with ali the provisions of the Jease.
U Bomower acqulres fee s 1o the Propenty, the leaschald and the [ce tide shall ag merge unlsss Lender
agreas to the merger in writing. . ;

10, Mortgage Insuronce. If Lender required Mortgege iasucance as 8 cendidon of making the Loan,
Bomower shall pay the premiums required 0 maintain the Mortgage tsurance in offect. I, for any reason.
the Martgage Insuranice coverage required by Lander ceases to be svalisble from the morgage nsurer that
previously puovided such insuesuce and Borrower way required w make separately designated payments
wward the premiums far Mongage Insurance, Bomower ghail pay the premiums caquired i obtain coverage
substantally equivalent to the Mnrtgage Insurance previously in eifect, at a cosi subsiantially equivalont o
the cost 10 Bomower of (e Mortgage Insurance previonsly in offect, from an alicrnaic moNgage msweer
selected by Leader. If substantially equivalant Mortgags Insurance covamge 13 ot avallable, Barewer shall
conn e 1 pay 1o Lendar the umount of te separately designated payments that were due when the insarance
cavarige ceased to be in effect, Lender will accept, use and retain (hese payments es a uon-sefundable toss
resve 4 Yien of Morigage Insurance. Such loss rescrve shall bo non-refundable, nerwathstanding the fact that
the Loar uo 1 ltimarcty paid i full, and Lender shall not bo Tequired w pay BOROWST any inartst Of ealmings
on such ioss risarve. Lender can no longer require loss reserve payments if Morlgage Lnsurance coverage (1n
the amount and Loy the peeisd that Lander requires) pravided by an insurer sekeclcd by Lender again becomes
available, is of tair.ed and Lender roquires separately designated payments toward e premiums for Morigags
Insurance. If L=.der required Mangage Insurance a3 a condition of making the Loas and Bomower was
required 1o make sepriaiely designaled paymoents woward. the premiyms for Morgage Insurance, Borrower
shalt pay the premiomy.reLu«d © meinain Morgage Insurance in effect, of w provide a non-refundabils loss
raserve, until Lendsr's requiremant for Morigage Insrance ends in accordance with any wrilizn agreemient
tstween Bomowar and Lender groviding for such terminstion or undl termination is required by Applicable
Law. Nothing in this Seeton 1. atfects Bosrowsr's obligation w pay micrest at the rats provided in the Note.

Mortgage Insurance reimbursrs Linder (or any endry thet purchases the Now) for certain losses it may
incur if Borrower does not repay the 1:0o% 03 agreed, Borrower is ot a party w the Marigage [nsordnce,

Mpgage insurers evaluate theix (8! rirz on aff such insurance in gorca from time 0 tine, and may
enter into agreements with other parties tar_toze or modify their risk, or reduce Josses. These agreements ac
on rerms and conditions thar are sabisfactory (0 the mangage insurer end the other party (Or panies) W thesa
agresments. These agrecinents ingy require the me (igag  Insurer to make payments ugng any sowee of fuids
tht the m)ongage msurer may have available (woich may inctuds fands obtained from Mortgage nsaance
premiums).

Ag a reeult of these agreemients, Lender, any puichzssr of the Nots, anoiher insarer, any reinsurer, any
other entity, or any alliliae of any of the foregeing, may receiva (direcly or indireciy) amounts that derive
fromn (or might be characterized a5) a pardon of Borrower™, puyn=nts for Morgage Insurance, in cxchange
for sharing or modifying the merigage insurer's risk, or reducin, lreses. I such agreement providse that an
wifiliate of Lerder wakes a share of the insurer’s risk in exchang s & & share of the premiums paid o he
insuzer, the greangemeant is ofien termed “capiive reinsurance.” Futhe

(a) Any such agreements wiil mot asTect the amounts that Bricovier has agreed to pay for
Mortgage Insurante, ur any other terms of the Loan. Such agreete us wil not increase the gmount
Burrower will owe for Mortgage Insurance, and they will not entitle Borsowr to any refond.

{b) Any such sgreementy will not affect the rights Borrower has -1f cuy - with respect 0 the
Mortgage Insurupce under the Homeowners Protection Act of 1998 or any oiher 2. These rights may
irclude the right to veceive certain disclosures, to request and obtain cancelatici of the Mortgage
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Insurance, to have the Mortgage Insurance terminated outnmatically, and/or to recaive u rgfnn_d of any
Mortxazc'}murnncc premginms that were unearned at Lie time of such _canceumon or tarmination.

11. Assignment of Miscellantous Proceeds; Forfeiture. Al Miscellieous Procesds are hereby

assigned o and shall be paid. to Lander. , .
s It L'htg f’rnngny is d':xmagcd, such Miscellaneous Progesds shall be ap?limi 10 TesLoTation or TepAlr of _the
Troperty, if the restoration or repair is economically feasible and Lender’s secunty i not lessened, During
such vopaic and restoration perdod, Lender shall have the night © hold such Wisosilunecus Procesds um‘ﬂ
Lender has had an opportenity fo ingpect such Proparty to ensure the work has been completed o Lender’s
satisfaction, provided that such nspection shal be underwien promptiy, Leader may pay for the repairs and
restoration in a single disbursement o5 in 3 serles of prugress payments as the work is complend. Unless an
agrecment is made in witing or Applicable Law requires interest 10 be paid on such Miscellanaons Prac‘egds,
fander shall not be required t pay Borruwer any intersst or samings on such Miscellancous Provecds. i the
restoration or repair is not econernically feasibde ar Lende:'s securlry would b lessened, the Miscelianeous
Proceeds shigll be epplied w the sums scoured by this Security Instrauent, wheher of no then du2, wilh
(ke exvess, if any. paxd to Borower. Such Miscellaneous Procseds shall be applied in the order provided for
in Scerion 2.

Tn the event of 5 (otel tlting, destruction, or i0ss in valus of the Fropety, tie Misceﬂ:_mwus Proceedz
shall bs applizd to the sumy secured by this Sccaelry Insownent, whether or not then due, with the excess,
any, paid to Bomowzr. .

In the eveni of a partal wiking. destruction, ar loss in value o the Property in which the fair market
7alug of the Property immediagely before the partial taking, destruchion, or Joss in value is equal W or greater
awn the amonnt of the sums secured by Uns Security Insteument immediately before the partal taking,
d-streetion, or Joss in valne, uniess Borrower and Lender otherwiss agres in wiiting, the sums securad by this
Sacyyic Instrument shall be reduced by the amount of the Miscellaneous Proceeds rulnplisd by the
folls ving fraction: (a) the total amount of the sume sacored Inmediately befors the pantial aking, destraction,
or loss'ir vaiue divided by ) the fair marke: value af the Property imnraedintely before the partial 1aking,
destructicn. or "oss in value. Any balance shall ba paid o Barecwer.

In the <rept of 4 partial aking, destruction, or loss in value of the Property in which the fair market
value of the Foop ey immediately before the partial mking, destruction, or loss i value is less than the
amount of the sy scoured imimediarely before the partial tsking, destrection, or loss in value, unless
Bomower and Lendar clwrwise apres in writing, the Miscelianeous Proceeds shail be applied 1o the sums
secuted by this Securit) [bvav(ent whether or not the surs are then due,

1f the Propaty is absm.domed by Borrower, or if, aftar notice by Lender m Borrowsr tha e Opposing
Farty (as defined in the next sevency) offery to ke an award to setfle a claim for damages, Borrowar fuils
o respond ¢ Lemder within 3. daye afier the date the notice is given, Lendet 1 authorized o collect and
apply the Miscelineous Procesds vir'icr 1o restaratinn or repaix of the Propany or 1o the suns sscimed by this
Security Instrurnent, whether or now. o dne. “Cppoging Party” means {he thind pany that owes Burtower
Miscv:igmeous Procesds of the party age nst #pbum Borrower has a right of scton in regard 1o Miscellaneous
Pracseds.

Borrower shall be In defanle If any acim or proceeding, whether civil of riminal, i begun that, in
Lender's judgment, could result in forfeiturs of the #roporty or other matezial impairmen: of Lender's inarest
in the Property or rights ursder this Secority Insumnent. Borrower can cure such a defaulke and, if acceleration
hes ocourzed, reinsiaie as provided in Secnen 19, by Caany the acton or procezding 0 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiwwe <0 che Propesty or other maetial impuirment of
Lender’s intorst i the Propesty or rights under this Securi’y Invaument. The proceeds of any award or claim
for damages that are amribumble w the impaiment of Lendc. ' enesresl it the Property are hersby assignad
and shll be paid « Lender,

All MisegTancous Froceeds thet are not applisd o zestoration or - spair of the Froperty shall be applird
in the order provided for in Secton 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Wy'ver: Exension of the tine for
payment or medification of amortization of the sums secured by this $oew ity Insteanent grantsd by Lender
10 Bormower ar any Suceessor in Tnoerest of Borrowsr shall nol operate 10 reroase e lisbility of Bomower or
any Suvemysors in Inweest of Borrowsr. Leader shall not be required w commien.e, procecdings agsinst sny
Successor in Lnwerest of Burmwsr of 1 refuse io extend time. for payment or otheaviar modify amortization
of the sums secured by this Security fnstrument by reason of any demand mads by tis eliving) Bnn-gwer orr,

4
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any Successors in Intgrest of Borrowed, Any furbg.manm by }.ander_in exercising any rlgh} ar rgrg?c}y'
inchoding, without Hmitation, Lender’s scoeptance oL payments [orm third parsons, entities or Successcos in
Tnsecest of Bosmowar or in amounts less than the amount then due, shall not be & walves of or preclude the
exarcise of any nght or remedy. . )

13, Juint and Several Liability; Co-gigners; Successors und Assigns Bound. Borower covenants and
ngress that Borrower's obligations and Hability shall be jeint and sevesal. However, any Boprover whi
co-signe this Security Instrument but does nol excoutz the Note (a"’cp—sxgne:v): () is zo-signing Lh1§
Security Instrument anly 10 MONRAge, grant and convey the co-signer’s inierest m the Property under t:h\.
weons of this Security Tnstrumeny (b) 15 nol persanlly ¢hligaid to pay the sums secured by this Security
Trstrument. and (z) zgres; that Lender and any other Borrower can agres o extend, modity, forbear or mike
any accommeiations with regard 1o the erms of this Sesuriiy Instrument or the Note without the co-signer’s
consent

Subjeci ko the provisions of Section 13, any Successor in Interest of Borrower who 2ssuimes Bqnowcr’s
oblipations under this Security Instrument in writing, and 15 apgroved Dy Lender, shull obmin al of
Borower's rights and benefits under this Securty Inswument Borrower shall nol be released from
Borrowar's obligatians and Tability wnder this Seeuity Instrument unless Lender agrees 0 such release in
writing, ‘The covanants and agresments of (his Security Instnument shall bin@ (except as provided in Secticn
201 and benefic the snccessors and ssigns of Lender. )

14, Loga Charpes. Londer may chirgs Hosrower feey (or Services performed in coraccion with
Sorcwer's defuull, for the puarpose of protecting Lender's intersst ju the Property and righis undes this
Securiry Instrment, including, bt not limiied o, atmmeys' fess, property inspecticn and valyatinn fees. in
tenasd to any othr fees, the absence of express authorily i this Securizy Insirument to churge & speeific feo
13 Brirower shail not be cottrued as a prohibition o the charging of such fee. Londer may nor charge fees
that o cxpressiy prohibitsd by this Security Instrumeat or by Applicable Law. o ‘

1 im Loan is subject o a law which sets moaximum Joan charges, and that law is finally nterpreied so
that the ‘st or other boan charges collected or to be collected tn coanection with the Loan excead e
parmittea Vil fban: () any such loan charge shall be reduced by the amount neceasacy (o reduce tis charge
W the permitted it and (b) any sums already collacted from Burrower which exzseded permiucd Limirs
will be 1efunded 1 Roerower. Iender may choosc 1o make tis refund by reducing the principal owed under
the Mote ar by-aking 2 direct pavment o Borrower, If & refund feducas principal, the reducton will be
treatod as 2 pasial prpayment withyul any prepayment chargs (whether of Nt a prepaymen charge i
provided for undec the N2w) Jorrower's acteptancs of any such refund made by direct payment (¢ Borruwer
will constitute a waiver of any right of action Bormmawer might have arising out of such oversharge.

15. Notices. All notives g ven &y Rosrowee or Lender in connection with this Security Tostument must
be in writing. Any notica to Buntowes in connscticn with this Secarity Inscrument shall be deersed to have
hean given to Bormower when maied Uy lirgt class mail or when actually delivered to Bomower's siotiss
address if sent by other means, Notiee w any one Borrower shall constitals notice (o ali Borowers unless
Appiicable Law expressly requmes otweriass. The notics addeess shall be the Propery Address unless
Bamower has designated a substitute notize aadress by notice fo Lender. Borrower shall promply notily
Lender of Bommowsr's change of address, If Lender. spscifies a procedure for reporting Batower's change of
address, than Borrower shall only report a change of ad Iresy through that spacifisd procedurs, Thers may he
only one designasd noder admss under (his Secusinv Insmument ai any one tize. Any notice w Lender shall
v given by delivering it or by mailing it by first clas) ma 1 to Lender’s address staied harsin unless Londr
has Jesigunated anothes addross by notice (10 Borrower. Ay sotine in connection with this Security Tnatrument
shall not be deemed to have been given o Lender until actoal'y roceived by Lender. If any sotice required by
this Secuziry Instrument is also raquirsd under Applicable Lavi, th, Applicable Law requirement wiil satisfy
the comesponding requirsment under this Security Instrument.

16. Guverning Law; Severability; Rules of Construction. Thi, $<curity Insrument stall be governed
by fedeval Jaw anif the law of the jurisdiction in which the Propecty is lormisd. All fghts and obligationg
contained in this Security Instrument are subject w any requircment? ard Loytations of Applicable Law.
Applicable Law might explicitly or implicitdy allow the partiss w agree by contrzoc or it might be silent, bt
such gilence shall aot be construed as 4 prohibiton ageinst agresment by crutract In the evept that any
provision cr claues of this Sscurity Inspument or the Note conflicts with Applis: ble:Lpw, such conflict shetl
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not affact other provisions of tis Security Instrument or die Note which cau be given effect without the
conflicting provision, ] )

As wsed in this Sccurity Instument: (x) words of the mescyline gender shall mean and include
corressonding neuter words or words of the faninine gander; (b) words in the singnlar 513311 mean and
incinde the plural and vice versy; and {5 the word "may" gives sole diseeation without any obligation to take
any action, . :

17. Borrawer's Copy. Borrowet stiall be given ane copy of the Note and of this Security ?nsuurr}cnt

18. Trunsfer of the Property or a Deueficial Ipcersst jn Borrower. As used in this Section 1B,
“Intarest i the Property” means any legal or beneficial interest in the Property, including, but not limied w,
those hepeficial intarssts transforred in a bond for dead, coniract for deed, installment sales Conact of SCTOW
agrezmznr, the intens of which is the iwansfes of ditle vy Borrowee ate furgre dam to a perehasar, .

Tf all or any pat of the Property or any Intar=st i the Proverty is sold or pungferead (or if Botmwf:r is
not a natural person and a beneficial interes! in Botrower is sold of wansired) without Lender's prior written
sonsert, Leder may require immediate payment in full of all swns secured by diis Scourity {asiumernt
aoweser, this opion shall not be exercised by Lender if such exervise is prohibited by Appiicubie Law.

1t Lender exercisss this option, Leader snall give Borrowe: notice of acceleration. The notce shall
provide & pariod of not less thae 30 days Gom the dae (e notics is given in accordanee with Section 18
winfa which Borcwver must pay all sums secued by inis Security Ingrumen, If Borower fails w pay these
Jeme prior to the expiration of this period. Lender may invoke any remedicy permitted by this Securiry
Iraroment without furthar notics or dersand on Sorrower.

37, Burrower's Right to Reinstste Afecr Acceleration. If Borowsr meels cenain couditions,
Bordivwe, shail have the Tight o have enforcepent of this Scourity lnstrurpen discontinuad at any tine pricy
{0 {he se’lics) of: {g) five daye before sale of ihe Proparty pursuapst 1o Secrion 22 of dus Secutity Insirumenn
b} such oiber periad as Appicable Law might specify for the werrination of Barrower”s dight 1o roinstate; or
{c) entry of & jidvment snforcing this Security Insqument Those conditiors are thal Borower: (2) pays
Lender all sums whici then would be due under this Security Instrument i the Noie ay if no aceeleration
fad occurred; (b) cures. 2oy defauk of any nther covenauts ar agresmients; (€} pays all expenses incurred ik
enforcing this Sscori ¥ usvamenl, inchoding, bur not Mnitd o, reasonable atomeys' fees, propety
inspection wid vahuation #25, and other fees incumed for the parpese of profsching Londer's inteest in the
Propery and righis under this Sccivity Instumeos, and () akes such action as Lemder may reasonably
require to assure (het Lendses imerast in the Freperty and rights mnder this Security Instrament, and
Burrower's obligation to pay the sims recured by this Secucity Instrument, shall soatinue imchanged unless
az otharwise providad under Applicaizie Zaw. Lender may require thal Bonower pay such reinstatement s:uns
and expenses in one or more of the forniry forms, as sslerted by Lendsr: (8) cashy (b) money crder; (c)
certified check, Bank check, treasurer’s chieck or cashicr™s check, provided any such check is drawn wjwn an
institndon whose deposits are insured by a federa’ agei oy, msirumentatity or entity; or {d) Elecrome Fonds
Transfer. Upon reinstaioment by Borrower, this' S=unty Insmument and obfigations secured hegeby shall
remain fully effective as if no accelsraton had acturrer’. Hewever, tis right w reinstate shall not apply o the
case of aceeleration under Seetion 13,

20. Sale of Note; Change of Loan Servicer; Notice of irrevance. The Nole or 4 parthl interest In the
Noiz (Wgether with this Security Inenument) can be sold one o mr e fimes without priot nonce o Borrower,
A sale might rasult in ¢ shange in (he entity (known a9 (e "Loan Sarvicer”) that collects Periodic Paymeniy
tase onder the Note and this Security Instrument and performs oihruorigage loan servicing obbgutions
urider the Note, this Security Insirument, and Applicable Law. ‘There also migat be one or more changes of
the Loan Servicer unrelated W 2 sais of the Note, If there i 8 change of th2 Loau Servicer, Barzovwer will be
given writen notice of the change which will state the name ard address of wpe new Loan Servicer, the
address 0 whish peyments should be made and wny other information RESPA ¢ qoitss in connection with 2
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notice. of ransfer of servicing. If the Note is sold aud thereafier the Loan is serviced by a Loan Services other
than the purchagee of the Nots, the morngage loan servicing obligaions to Borrower will remain with the
Loan Servicer or be translesred to & Successor 1.0an Servicer and are oot avsumed by the Note parchiaser
unless otharwisa provided by e Note purchaser.

Neither Borrower nor Lender may commence, jain, or be jomed (6 any judicial ection (as either 20
individual litizant of the memter of a class) that arises from the othar party'e actions pursuant w this Security
Tnstrument or that alleges that the oiher party has breached any provision of, or my duty owed by reasea of,
this Security Instrument, untit such Borrowsr or Lender has notifisd the other party {with such notics given in
compliance with the requitements of Section 15) of such alleged braach aud afforded the other party hersie 6
raasonable period after the giving of such notice t ks camective acnon, I Applicable Law provides & e
period which must elapse before certuin sction can be taken, thel Lrae period will be deemed to be reasonahke
for purposes af this parageaph. The nodes of acenleration and OPPOLLLALTY to LS given to Borrower pursaant
t0 Section 22 and the potice of accelaranon given m Borrower pursuane 15 Sectiox 18 shall be deemied ©
salisfy the notice snd opportunity 1 take comecive sstion provisions of tis Sccton 20,

“1. Hagurdous Subftances. As used iv this Ssction 21 (a8) "Hazdoss Subsunces’ ace thost
substances defined as toxic or hazardous substances, pellutants, o wasies by Envinmmental Law and the
Fallowing substances: gasoline, kezosene, other flammable or tuxic petroleum praducts, toxic pestcides and
hesvicides, volatle solvents, materials comaining asbestos of formaldohyde, and redioastive matesals: (b)

T penmenel Law'’ maans faderal Jaws and laws of G jurisdiction where (hs Property is Jocated that relate
1o Hialtr, salcty or anviropmentl protection; (¢) "Environmentn! Cleanup” includes any respanse @on,
remedia) actihn, or raincval dofon, a3 defined in Bnvironmental Law: and () an "Buvironmenal C ondition"
mMaans & coniubr that can cinse, coniributs to, or otherwise trigger an Environmental Cleanap.

Bamewer sh il not cause or permit the presence, use, disposel, wazage, or relesse of any Hazardous
Substances. of th:zagen (o relsase sny Mazardous Substances, on of in the Propercy. Bomowsr shall not do,
nor allow anyone els¢/@ o, anything affecting the Property {a) that is in violation of any Ervivonmental
Law, (b) which creatss.<(i Fovironmental Condiuon, or {¢) which, due w the presence, use, or reicase of a
Hazardous Subsiance, crestes a ~ondition that adversely affects the value of the Proparty. The preccding two
sentences shall not spply to U e presence, usc, Or siarags on the Property of smai) quantities of Hazardous
Subsiances at are generally recopaed 1o be sppropriate to acnnal residential nses and to meintenances of
the Property (including. but not lifn2Z o, 2azardous substances in consumer products;.

Bormower shalt prompry give Lexdsr wriren notice of (2) any investgation, clum, denand, lawsuit or
uther sction by any governmenial or segali tory agency or private party involving the Propenty and eny
Mazodous Subsience or Environmental Law of ‘which Bomower has acwmal knowledgs, (b)) euy
Environmentdl Condition, including bui not limked to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and (c) any o(ndi on caused by the presence, use or rulease of a
Hazardous Substance which adversely affects the value of ine Property. If Borrower {esms, wr is notified By
any governmental or regalatory authority, or any private pariy w2t eny seinoval or otier remedistico of any
Hazardous Substance affecting the Propedy 1 nesessary, Botrowir s.sll promprly taka 2l necessary remedial
8ctons in accordance with Buvironmers! Taw. Nothing hersin siall creats ary obligation on Lendsr for an
Envimamenal Cleanup.
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NON.UNIEORM CGVENANTS. Borrower and Lendes further covenant and agrec 2 fotlows:

22, Acceleration; Remedis, Lender shall give notice tv Borrower prior o wcceleration following
Borrower's breach of any covenant or agreement in this Securlly Instrument (but not prior to
aceeleration under Section 18 wnless Applicable Law provides otherwise). The niotice shall specify: (a)
the default; () the action required to cure the default; (c) 2 date, not lasy thax 30 deys from the date
the notice is given to Borrower, by Which the default must be cured; and (d) that faiure to ture the
defoult on oF before the date specified in the notice may result in accekrstion of the somg secured by
this Secarity Instrament, foreclosure by judicial proceeding und sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreckisure procecding the non-existence of a defauit or any other detense of Borrower to acceleration
and foreclogire. If the defanlt is pot caved on or before the date specifivd iu the potice, Lender 2t its
option may require immediate paymen: in full of all swng secared by this Security Instrument without
further demand and may foreclose thie Security Insicument by judicial proceeding. Lender shall be
entitid o collect all expenses incurred in pursuing the ranedies provided in this Section 22, including,
yut not Homited to, rensonable attorneyy' fees and costy of title evidence,

23, Release. Upon payment of all sums secitred by this Secueity Inswumen, Lender shall release tis
Socurity Tnstument. Bomower shall pay any resordation costs. Leader mey chiarge Barrower a fe¢ for
risaing this Securlty Instrument, bul only If the f2e is peid to o third party for services rendered and the
thelghig of the fee it permited under Applicable Law,

24/ W iver of Homestead. In 2ccordance with llinois law, the Barrower fuzeby relcases and wadves
all ights wndi wnd by virtse of the Minois hoestaad exempdion laws.

28, Placew ani of Collateral Protecdon Inaurance. Unleds Borrower provides Lender with evideace
of e insurance coversse vequired by Bomower's agreement with Lender, Lender may punchase msurance at
Bomower's ¢xpense . Brutess Lander's interests in Borrower's celfarerdl. This insurance may, b noed not,
protect Borrower’s intereys. Tha coverage that Lender purchascs may not pay any claim that 3orrower makes
or any claim that is made agair st Borower in connection with the collaleral. Borrower may lawr cancel 2oy
insursnce perchased by Lende: but only aftsr providing Lender with evidence that Borrowsr has obizined
insnrance zs required by Bomowar's and Lender’s ggeeernent 1D Lendsr purchases insurgmce for the
collateral, Bomower will be tespomsio's W the costs of that insurance, including interest and any Othor
charges Lender may impose in connectcm wia the plarament of the nsucance, untl the cffactve dais of the
canceliadon or expiration of the insurance. The costs of the insurance may he addsd 1o Bormower's towl
autstanding balance or obligation. The costs of ‘whe 'nsutance may be more than Hie ¢osl of inswance
Borrower may be sblc 10 obiain on is own.

& sags) poroy Page 13915 T Form 3, 104
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BY SIGNING BELOW, Bomowsr socepls and agrees to the terms 3ad covenanis congained i tis
Security Instrument and in any Rider exceuted by Borrower and recorded with 1L,

Withessss: g /
//—# 77/ 14/// {Seal
ﬁ& GONZALEZ -Bomowst
é ;; = (Sca‘l‘
AlDA JIMENEZ Homawer
AL, (Seal) (Seal)
«Bomowet -Borzorwer
— (Sead (Seal)
-Bagower -Borower
{3eql) (Seal)
~Borrower -Bomower

@Q-sn(u.) 8018) Page ¢ 1€ Futm 2P7% 1/0%
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y C ( K County ss:
STATE OF WL ) ’
i, ‘ ; gﬁ 50\ K— l’ua?ﬁ‘ Notary Public m and for said sounty and

——— \ jda
Sugn Gronzale2- f:é\c\i Amgz

persaitally known to me i ba the same person(s) whose names) subscribed to the forcgoing instument,
appearad befoze me thie day in person, and ncknowtedged that he/shefthoy signed and delivered the said
instrurnent 25 hisherheir free and voluntary act, for the uses and pupuses thersin set‘mnu & CUS

Given nider my hand and official seal, this bf day of D C T .

My Commission Expires:

Natary Pabilic

P
E

LAAAALAAL 4

"OFFICIAL SEAL
VAN:SSA K-FUCHS

P YVVVVPYVY Y Y

36, AT
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THE GUARANTEE TITLE & TRUST COMPANY

Commitment Number: 67320C

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 7 IN BLOCK 3 IN M.D. BIZE AND COMPANY'S SECOND ADDITION, BEING A SUBDIVISION OF THE
SOUTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREO" RECORDED MARCH 21, 1890 AS DOCUMENT 1237926, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:
16-04-413-016

TOWNSHIP:
WEST CHICAGO

PROPERTY ADDRESS:
4917 WEST CORTEZ
CHICAGO, IL 60651

ALTA Commitment

Schedule C (67320C.pfd/67320C/68)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th  dayot QOctober 2008,
and is incorporated into and shall be deemed to amend and supplemsnt the Moerigage,
Dead of Trust, or Secutity Deed (the "Security Instrumeit”) ot the same date given by the
undersigned {the "Borrowar) to secure Borrower's Adjustabie Rate Noie (the "Note™) t¢
FAEMONT INVESTHMENT & LUAN

{the “Lender’) af tne same date and covering the Froperty described in the Security
Instrument and located at:
4917 WEST CORYEZ CHICAGD, IL 60651

[Propery Addrass]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
NTZREST RATE AND MY MONTHLY PAVYMENT. INCREASES IN THE
INTRAEST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE .TZAEST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL CCVSHIANTS. in addition ta the covenanis and agreements made in the
Security Instrument, Porrower and Lender furthar covenant and agree as follows.

A INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Note provides for aninitial intergst rate of 7,300 %. The Noia
prevides far changes inthe imeiesriate and the monthly payments, as foliows:

4, INTERESY RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may changs ontne  first day of Octobsr 2007,
and onthat day every tixth montn thersafter. Each date on which my intergst rate
could change is called & "Changa Date ™

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@aggn(moz} /01 j
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(B) The index

Beginning with the first Change Date, my interast rate will be based on an index. The
“Index" is:
the average o! interbank offered ratas for 2ix-wonth V.8. dollar~denaninated
deposits in the London market ("LIBOB"), as pub) jghod In the WALL BYREET
JOURNAL most recent Index tigure available as of the date: 45 days P
belore each Change Date is calied the “Current index.”

It the Index is ho longer available, the Note Holder will chiooss a new Index fhat is
hased upon comparabie Information. The Note Holder will give me notice of this choice.

{C) Calculation ot Changes

Before each Change Date, the Note Holder will calculale my new interest rals by
adding Five and Five Hundred Twenty-Three Thousandths peicentage points
) §.5237__ %) o the Guprent index. The Note Hoider will then round the result of
(hig aditlon to the LM Nearest L..!NextHighest L. Next Lowest One-Elghth

{ 0.128 %). Subject
to the (inl's stated in Secuon 4(D) below, this rounded amount wil! be miy new inferest rate
untit the nrxt Change Date.

The No%s Fiolder will then determine the amount of the monthiy payment thal wouid be
sufficient to_resay the unpaid principal | am expectsd 10 owe &t the Change Dats in 1wl on
the maturity date oty new inferest rate in substantially equal payments, The result of this
calculation will be "he/nsw amount of my monthiy payment.

"_Tintersst-Only Purior

The "Interesi-only lerion" is ihe period from the date of this Note througn
N/A . Feethe inlsrest-only perind, after calculating my new infersst
rate @s provided above, the ~vole plolder will then detarmine the amoum of the manthly
paymant that would be sufficient .ousy the interest which accrues on the unpaid principat of
my loan. The resalt of this caleulation will be the naw amount of my monthly payment.

The "Amortization Perod” Is the penvd after the interest-only period. For ihe
smartization period, siter calcutating mj. new interest rata ag provided abeve, the Note
Hotder will then determire the amount of the monthly payment that would be sufficiant to
rapay the unpaid principal that | am expecies o gwe at the Change Date in tull on the
Maturity Date at my new interest rate it substan®al'y equal ocayments. The rasult of this
zalculation will be the new amount of My manthly paym~nt.

wias X0 . A

&-688R (0402} Page 2 of & .

I
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{D) Limits on Interest fate Changes

{Please check appropriute boxes; if ho box 1s checked, there will be no maximum
limit on changes.)

E& (1) Theta will be ro maximum limit on interest rate changes.

(2) The Interost rate | am required to pay al the irst Change Date wmlnut ve

___greaterthen B.300 % or less than  7.3000 ubs t°’°'

X (3) My intares! rate will never be increased or dacisased or? any’%ﬁ’e Change
Date by more than  Ons and One-Half

perceniage polnis ( 1.5000 %) from the rate of interest | have
___ been paying for the preceding period.
X (4) My inferest rate will never be greater than 13,3000 %, which is called
__ the *saximum Rate.”
i {5) My interest rata wiil never be less than 7.3060 %%, whichis callad the

"Minimum Rats "
,.3 16) My interest rate will never be less than the initial interest rate,

LAY The interest rate | am requirsd to pay at the first Change Date will not be
preatsrthan 9.300 % orlgss than 7.3000 "~ ; Thereaftar,
my nitarast cate will never be increased or gecreased on anyﬁﬁ"e E\Y\ange Date
by mirzthan  One and Gne-Half
percemtags paints { 1.5000 %) from the rate of interest | have
bean pay ng o7 ihe preceding period.

{E) Eftectiva Dato o7 Changes

My new interest rate will become effective on eash Change Data. | will pay the amount
of my new morthly payment ;a9 nning on the first monthly payment date aiter the Change
Date until the amount of my meiith iy mavment ¢changes again.

{F) Notice of Chxnges

The Note Holder will deliver or mail *'o m2 a notice of any changes in my interest rate
and the amount of my monthly paymem Lefore the atfective date of any change. The notice
will includs informatien reguired by jaw o B¢ given to me and alse the titie and tslephone
number of a person who will answer any quesiicn! may have regarding the natice.

inat:a!s:Jé;) - ._[‘ 'J'

@899 (0402) Page 3 ol 5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Baneficlal Intetest In Borrower. As used in
this Section 18, “Interast in tha Property” means any legal or beneficial intarast in
the Praopsrty. Inciuding, but not limited te, thoss beneficial interesis transferred ina
bond tor deed, contrast for dead, Instaliment sales contract or escrow agraemsnt,
the intent of which ig tne fransfer of title by Borrower at a future date t¢ 2
purchagar.

I alt or any part of the Property or any Intarest in the Property is seid of
wransforced (or il a Borrowar it not a natural person and a bensficlal interest in
Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment in full of all sums secured by this Securily Insirument.
Gowever, this option shall nct be exarcised by Lender if such exercise is protiibited
by Auplicable Law. Lender also shall not exercise this option if: (a) Borrower
citsss .10 be submitted to Lender information required by Lender to evalisate the
Intensed eansieree as it a new lean were being made 1o the transferse; and (b)
Lender reusonably determings that Lender's security will not be impaired by the
ioan apsi siption and that the risk of a braach of any cavenart or agresment in this
Security Instranent is accepiable to Lender.

To the extent permitted by Applicable Law, Lander may charge a reasonable
feg as a condition t7 Lenijer's consent to the loan assumptich. Lender alse may
require the transfares.lo-cigh an assumplen agrosment that is scceptable to
Lender and that obligates tha transferee to kaep all the pramises and agreements
madse In thie Note and In t'is 3esurity Instrument. Borrower will continue to be

obligated under the Note @nd.Jaie Sasurity Instrument uniess Lender releasaer
Baregwer in writing.

If Lendar axarcites thy option .o reodlre immediate paymsnt in full, Lender
shali give Borrower notice of acceleratico. The notice shall provide a period of not
less than 30 days from the dars the notice s ¢iven in accordance with Saction 15
within which Borrowsr must pay all sums ssiurad by this Security instrument. if
Botrawer fails te pay these sums prior 1a the expirat’sn of this perivd, Lender may
invoke any remedies permitted by this Security Ingiru nent without further notice or
demand on Borrowers,

—
) 2 /
Initials: . »A Jt
@-898R (0402) SRR
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BY SIGNING BELOW, Borrower accepts and agress to fhe lerma and covenanis

contained in this Adjustabla Rate Rider.

Qb Fgy

LA {Seal) - \Seal)
N GONZALEZ -Borrowsr AlDA JIMENEZ v -Borrgwer
{Seal) (Seal}
-Borrower -Borrower
A {Seal;} (Seal)
-Borrower -Borrower
{Seal) {Seal
-Borrower -Borrower
€B%-899R (0402) fags Sots
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1-4 FAMILY RIDER
(Asgdgniment of Rents)

THIS 1-4 FAMILY BIDER is made this 4th day of October 2008
and is incorporated inte and shaii be deemed 0 amend and supplement the Morgage,
Deed of Trust, or Security Deed (the "Securily Insirument”) of the same dats given by the
undersigned (the “Borrower”) to secure Borrowei's Nota to
FREMONYT INVESTMENT & LOAN (the
*i_.ender) of the same date and covering the Praperty described in the Securiy Instrument
and located at: 4817 WEST LURTEZ
CHICAG0, 1L FE08Y1

[Properly Address}

1-4 FAMILY COVENANTS. In addition 16 the covenants and agreements made in the
Sadaty Instrument, Borrower and Lender further covenant and agree as follows:

2. ARODITIONAL PROPERTYY SUBJECT TO THE SECURITY INSTBUMENT. in
addition 1o the Property described in the Security lnstrument, the lollowing Hems now or
hereafter ~aaciad to the Property to the extent they are fixiures are added {o the Prapert
description, «ani shall also constitule the Properly covered by the Security Instrument:
buitding mawer.a's, eppliances and goeds of every nature whatsoever now of herealter
tacated in, o, or ugsd, or intended to be used in cannaction with the Piopesty, Including,
but not limited tothise toi the purposee of supplylng or distrbuting heating, cooling,
gleciricity, gas, waic,, i and iight, tire prevention and extinguishing apparatus, secutity
&hd Access contral apparatus, piumbing, bath tubs, water heaters, watar clasats, sinks,
ranges, staves, refrigers ors, dishwashers, disposale, washers, dryers, awnings, storm
windowe, storm doors, scisens_tlinds, shades, curtains and curtain rods, attachad mirrors,
cabingts, paneling and attacrad “loor coverings, all of which, ingluding replacemants and
additions thereto, shall be deees (s be and remain a part of the Property covgrad by tha
Security instrument. Al of the forige.ny, together with tha Property described in the Security
instrumani (of the ledsehold estate e Senurity Instrumaent is on a leasehold) are referred
o in this 1-4 Family Rider and the Secrity Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE V/iTH LAW. Borrowar ehall not seek, agree to
of make & change in the use of the Propasty or s zoning classification, unless Lender has
agreed In writing fo ths change. Borrowrr rhall comply with all laws, ordinances,
regulations and requirements of any governineri2’ cady applicable ic the Property.

C. SUBORDINATE LIENS. Except as permiitier, by faderal law, Bortowsr shall not
allow any lien imerior to the Securily Instrument’to oo pertected apainst the Property
without Lender’'s prior written parmission,

D, RENT LOSS INSURANCE. Borrower shall maini i insurance against rent 10ss in
addition 16 the ather hazards for which insurance is required by Siwction 5.

MULTISTATE 1~ 4 FAMILY RIDEF - Fannie Mae/Freddle Mac UNFZ M INSTRUMENT
Form 3170 103

@578 (0411, ~ )
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 12 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower othewwise agres in
weiting, Sectlon 6 concerning Borrowsr's occupancy of the Property is dalated.

G. ASSIGNMENT OF LEASES. Upon Lender's requsst after default, Borrower shali
assign 1 Lender all isases of the Property and il security deposits made in cannestion with
leazes of the Property. Upon the assignment, Lenger shall nave she right 1o modify, extand
of lerminats the existing leases and 10 execule new leases, in Lender's sole discrefion. As
used in this paragraph G, the word “lsase” shall mean “sublease” H the Security Instrument
it on a leagahold.

H. ASSIGNMENT OF HRENTS; APPOINTMENT OF RECEIVER; LENDER iN
POSSESSION. Borrower absolutely and uncenditionzlly agssigng and tranelers to Lendsr all
the rents and revenuss ("Rents®) of the Propsrty, regardiess of to whom the Rents of the
Proparty are payable. Borrower authorizes Lander of Lender's agents to collect ths Hznu‘s.
and agrees that each tenant of tha Property shail pay the Rents {o Lendar or Lender's
agents. Howaever, Barrowsr shall receive the Rents until: (i) Lender has given Borrowss
anneant deteall pursuant to Section 22 of the Securlty Instrument, and (i) Lender hat given
notice .o the tenani(s) that the Rents are to be paid to Lender of Lender's agent. This
assigireent of Rents constitutss an absolute assignmant and not an assignmert for
gdditionai sucurity enly. v

If Levidar gives notice of dstault to Borrower: (i) al! Rente recelved by Borrower snall be
held by Bor ow ar as trustee for the benetlt of Lender only, to be applied to tha sums seoured
b{ the Securtiz strumant; {ii) Lencer shall be sntitied to collect and raceive all of tha Hents
of the Praperty: {ii}-Sorrower agrees that ezeh tanant of the Property shall pay all Rents
due and unpald tc Lendee or Lender's agents upoh Lénder's writtan damand to the tenant;
{iv} unless applicatieiaw provides othérwize, ali Rents callecled by Londer or Lender's
agents shall ba applicd firz> i the costs of taking control of and marajing the Praperly and
collecting the Rents, incliding but not limited 19, attorney’s fees, rzceival's faes, premums
on receiver's bonds, .2pair_and maintenance costs, insurance premiums. taxas,
assessments and othsr charyes on the Proparty, and then 1o the sums secured by the
Security Instrument; (v) Lencar, Lander's agents or anyéudimany appointad receiver shali
be {lable 10 account for oniy thoge Ran's actuslly received: and (vl) Lendar shall ba entitled
19 have a recelver appoimad to ial2 rosgession of and manage the Propetly and coilect the
Rents and profits derived fram the Frc perty without any showing as to the inadequacy cf the
Properly a8 sacurity,

it the Rents of the Property are not sufficient to cover the costs of taking contrai of and

maraging the Property and of collacting 1z Punts any tunds expended by Lender tor such
urposes shall bacome Indebtedness of Eorruwer 1o Lender sacured by the Secuwiity
nstrurment pursuant to Section 9.

Borrower represents and warrants that Purgwer has not executed any priof
asgignmant of ths Rents and has notfsﬁormed, wnd w1 not perform, any act that weuld
preveni Lender from exercising its rights under this paragreph.

Lendsr, or Lendare agente or 2 judicislly appointed roceiver, shall nof be required to
enter upon, take control of or maintain the Property hefure or aft<= giving notice of detault to
Bofrower, However, Lender. or Larder's agents or a judiciall, apyointéd receiver, may 9o
so at any 1ime when a delaull occurs. Any gppiication of Rgms sha! oot cure or walve any
default or invalidate any othar rl?m or ramady of Lender. This assinnment of Rents ot te
rr‘?peny shall terminate when all the sums sécured by the Security instrument are paid 'n
ull.

“J‘é " Initials: [{’_‘j
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note af
agreement in which Lender has an intersst shall be a braach under the Securily instrument
and Lenrder may invoke any of the remedies permitted by the Ssecurity instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
comtained in thig 1-4 Family Rider.

= e [Seal) M% —-T-t 1

AR GONZAL .Borrower  AIDA JINENEZ Y -Borrawsr
[
Vo {Seal) {Seal
-Barrower -Barrower
. {Seat} (Seal)
-Borrawer -Borrower
L lSmal (Seal
aurower -Borrower

@:57R (0411) Page dof 3 Form 3170 1,01




