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DEFINITIONS

‘Words uscd in multipie section of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Ccrair rvics regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means tiis docwment, which is daed October 4, 2005
together with all Riders to this document.
(B) "Borrower” is JUAN GONZALEZ, un'ARTIFD AND AIDA JIMENEZ, UNMARRIED

Borrower is the mortgagor under this Securily Instrament.

(C) "MERS" is Mongage Elcctronic Registration Systeins, Inc. MERS is a separat> orporation that is acting
solely 2s a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, 2:.d has en address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lenderisa CORPDRATION
organjzed and existing under the Jaws of CALIFORNTA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 32321
(E) "Note" mcans the promissory note signed by Borower and dated Octoher 4, 2005
The Note states that Borrower owes Lender Twenty-One Thousand, Five Hundred and
No/100 ———— - Dollars
us.s 21,500.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay lhe debtin full not later than  October 1, 2020
(F) “Property" mcans the property that is described below under the heading “Transfcr of Rights in the
Property.”
(G) "Loan" mcans the debt evidenced by the Note, plus interesy, any prepayment charges and latc charges
due under the Note, and al) sums due under this Security Instrument, plus interest,
(¥ "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following
vlide s are w be executed by Borrower {check box as applicable):

. Adiustable Rate Rider Condominiam Rider Second Home Rider
Tsallc on Rider Planned Unit Development Rider 1-4 Family Rider
VA Fider Biweekly Payment Rider UJ Other(s) [specify]

(1) "Applicable” La:r", means all controfling applicable federal, state and local statutes, regulations,
ordinances and admini,trezive rules and orders (that have the effect of law) as well as all applicable final,
non-appealahle judicial opininns.

() "Community Associat un Jus3, Fees, and Assessments” means all ducs, fees, assessments and other
charges that arc imposed on domower or the Property by a condominium association, homeowners
agsociation or similar organization.

(K) "Electronic Funds Transfer” 1.cans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whicl, is_‘nitiated through an electronic terminal, telephonic instrument,
COMPUTET, Or MAgNClic tape so as o order, jistruzt, or authorize @ financial institution to debit or credit an
account. Such tenn includes, but is not Mtz to, point-of-sale trangfers, automated (eller machine
ransactions, anslers initiated by telephone, wire o ansters. and automated clearinghouse transfers.

(L) "Escrow Ytems" means those items thal are describd in & ection 3.

(M) "Miscellaneous Proceeds” means any compensatiow, se*Gsment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undet the roverages described in Section 5) for: ()
damage (o, or destructon of, the Property; (if) condemnation or ¢ therwaking of all or any parl of the Property;
(iif) conveyance in Yeu of condemnation; or (iv) misrepresentaticns Of, r omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the /sonpayment of, or default on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) pri‘icipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2801 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as thoy might be amended foni %ime to tme,
or any additional or successor legislation or regulaton that govems the same subject matter.<.5-ased in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i1 rapasd to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mor(za;e loan"

under RESPA.
5 AL
Inillale:
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(Q) "Successor in Intevest of Borrower” means any party thal has taken title to the Propesty, whether or not
that party has assumed Borrower's obligations under the Now and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bormmower's covenants and agreements under this
Security Instument and the Note. For this purpose, Borrower does her¢by mortgage, grant and convey
10 MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction] of COOK [Nam¢ of Recording Juriediction]:
SEE ATTACHED LEGAL

Parcel ID Number:  16-04-473-016 which currently has the address of
4917 WEST CORTEZ {Street)
CHICAGD [Ciy), Mlinois 60651 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvemente.Lio7v or hereafter erected on the property, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. All replaceménts and additions shall also
be covered by this Security Instrument. Alt of the forepuung is referrcd 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MRS Lolds only legal tide to the interests granted
by Borrower in this Security Instrument, but, if necessary w <oninly with law or custom, MERS (as nomines
for Lender and Lender's successors and assigns) has the Hrfic o exercise any or all of those interests,
including, but not limited 1o, the right 10 foreclose and sell the ‘“rorcrty; and to wke any action required of
Lender including, but not limited (o, releasing and canceling this Secr:ity “nstrument.

BORROWER COVENANTS that Borrower is law(ully seised i th. sstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prope tv.is unencumbered, cxcept for
encumbrances of record. Bomower warrants und will defend generally-tic title 1o the Property against afl
clzime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for natanal vie and non-uniform
covenants with limited variations by jurisdiction to constitute a aniform security st uisnt covering real
property.

UNIFORM COVENANTS. Bomrower and Lendex covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and ‘Lite Charges,
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note ‘and any
prepayment chargres and late charges due under the Note, Borrower shall also pay funds for Escrony Iteme

@;GA(IL) (0010) Page ol 16 Form 3014 1/04
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pursuant t0 Secton 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Secyrity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followiny forms, as selected
by Lender: (a) cash; (b) moncy order; () certified check, bank check, treasurer’s check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring the Loan curent. If
Yorower does not do so within a reasonable period of time, Lender shall either apply such funds or retum
t:+r. to Borrower. If not applicd earlier, such funds will be applied to the outstanding principal balance under
the Jvow immediately prior to foreclosure. No offset or claim which Bomower might have now or in the
fururd agzinst Lender shall relisve Bomower from making payments duce under the Note and this Sccurity
Instrumep: ox nerforming the covenants and agreements securcd by this Security Instrument.

2. Apgaraion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and dnpite? by Lender shall be applied in the following order of priornity: (a) interest due under the
Note; (b) principal dve nnder the Note; (¢) amounts due under Section 3. Such payments shall be applicd 10
each Periodic Paymen) an.the order in which it became due. Any rémaining amounts shall be applied first to
late charges, second w any othar amounis due under this Security Instrument, end then to reduce the principal
balance of the Nots.

If Lender receives a payr.ient from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chrsge die, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodit Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodsc Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists af*ar e rayment is applied to the full payment of one or more
Periodic Pagments, such excess may be appiicd<n.any lawe charges due. Voluntary prepaymenis shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of papments, insurance proceeds, or Ml cellaneous Proceeds to principal dus under the
Note shall not extend or postpone the due daic, or changu.he 2mount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay w0 Le.der o the day Periodic Payments are due under
the Note, unti] the Note is paid in full, a sum (the "Funds") to riovide for payment of amounts due for: (a)
wxes and assessments and other items which can attain priority v Gis Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents in e Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mort,are Insurance preminms, it any,
or any sums payable by Borrower o Lender in fieu of the payment of wiorigage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Ite/as.” £1 origination or at any
time during the werm of the Loan, Lender may require that Community Ausociarion Dues, Fees, and
Agsessments, if any, be escrowed by Borrower, and such dues, fees and assessments Ziue?! o> an Escrow Jlem.
Borrower shall promptly fumish w Lender all notices of amounts © be paid under tiis Ge-rion, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bomower's obligatior: to mdy the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funits for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver. 1 oirower
shall pay direcily, when and where payable, the amounts due for any Esctow Items for which pug.ncat of

Inttislay, ; ; 1 ’A';L
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Funds has been waived by Lender and, if Lender requires, shail fumish to Lender reccipts evidencing such
payment within such tme period as Lender may require. Borower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Insrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligated t pay
Escrow Irems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Bscrow Iicm,
Lender may cxercise its righte under Section 9 and pay such amount and Bomowet shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any me by & notice given in accordance with Section 15 and, upon such tevocation, Borrower shall
pay 10 Lender all Punds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient 1o permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of funure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a fcderal agency, insirementalicy,
or entity (including Lender, it Lender is an ingtitudon whoge deposits are so insured) or in any Federal Home
T.oan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RECPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Leader pays Bomower interest on the Funds and
AppVi.abl;: Law permits Lender to make such a charge, Unless an agreement is made in writing or Applicable
Law reguizes ‘nterest 1o be paid on the Funds, Lender shall not be required t pay Bomrowee any intextst or
carnings oz Tunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lendes sual mive to Borrower, without charge, an annual accounting of the Punds as required by
RESPA.

If thete is 8 surnins-of Funds held in escrow, as defined under RESPA, Lendex shall account to
Borrower for the excess funde.in accordance with RESPA. If therc is a shortage of Funds held in cscrow, as
defined under RESPA, Leder sh=l! notify Bomower as required by RESPA, and Borrower shall pay w
Lender the amount necessary to'make up the shortage in accordance with RESPA, but in no mote than 12
monthly payments. If there is a defizency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommower shall pay to Lender the amount neeessary to make up
the deficiency in accordance with RESP4, bu' in no more than 12 monthly payments.

Upon payment in full of all sums securd b this Security Instrument, Lender shall promptly refund to
Bomower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay (Il taxss, assessments, charges, fines, and impositions
atmibutable to the Property which can attain priority (ver this Sccurity Instrument, leasehold payments or
ground rents on the Froperty, if any, and Community Assesistion Dues, Fees, and Assessments, if any. To the
cxient that these items are Escrow Items, Barrower shall pay theru in the manncr provided in Section 3.

Bomower shall promptly discharge any lien which has puiorsy over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seci-od 1y the lien in 2 manner acceptable to
Lenger, bul only so long as Borrower is performing such agreement; (/) runirests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Leudy ¢’ s-gpinion operate to prevent the
enforcement of the lien while thase proceedings are pending, but only unul such iUs=edings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory t Lender § tbordinssing the lien (o this
Security Instrument, Jf Lender determincs that any part of the Property is subject ;2 en which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifyin's & Yien, Within 10

@D-BA(IL) (0610 Page 6ol 15 Form 3014 1/01
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days of the date on which that notic¢ is given, Boxrrower shall satisfy the lien or take one or more of the
actions set forth above in this Scetion 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verilication and/or reporting
seevice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the texm "extended coverage," and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requites. What Lender requires pursuant 10 the preceding sentences can change duxing the term of the Loan.
The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Bomower 10 pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification and tracking services; ox (b) a one-time charge for flood zone detwrminaton and certification
services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fecs
“nposed by the Pederal Bmergency Manageinent Agency in connection with the review of any flood zone
acr~amination resulting from an objection by Borrower.

it Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage. al Lender's opiion and Bomower's expense. Lender is under no obligation to purchase any
particuiar .ypy or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Bezorer, Borrower's equity in the Property, ar the contents of the Property, against any risk, hazard
or lability wad pirht provide greater or lesser coverage than was praviously in effect. Bomower
acknowledges that ¢ ~ost of the insurance coverage so obtained might significantly cxceed the cost of
insurance thar Borruw/x ~4uld have oblained. Any amounts disbursed by Lender under this Section S shall
become additional acot of Berrower secured by this Securily Instrument. These amounts shall bear inercst at
the Notc rate from the date Of dsbricement and shall be payable, with such intcrest, vpon notice from Lender
to Bomower requesting paymen:.

All ingurance policies requirec by b ender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, chall include a standard mortgage clause, and shall name Lender as
morigages and/or as an additional loss [aye .. Lender shall have the right to hold the policics and renewal
certificates. If Lender vequires, Borrower shul rrompily give w Lender all receipts of paid premiums and
renewal notices. If Borrower ¢btains any fomni-of nmrance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such {olicy shall include a standard mortgage clause and shall
name Lender s mortgagee and/or as an additional loss [ayee.

In the event of loss, Borrower shall give prompt nutice 37-the insurance carmier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the andetlying wmyriance was required by Lender, shall be
applied 10 restoration or repair of tho Property, if the restoratiun or Jcpaic is econgmically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect si2h Property to ensure the work
has been completed to Lender’s sadsfaction, provided that such inspecuon sha U2 undenaken prompily.
Lendee may disburse proceeds for the repairs and restoration in a single payme it or ia a serics of progress
paymenis as the work is completed. Unless an agreement is made in writing o Arplicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Be/aew er any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borowe:'shall not be
paid owt of the instrance procceds and shall be the sole obligation of Borrower. Tf the cstciation or
Tepair is not economically feasible or Lender's security would be lsssened, (he insurance aveecds
shall be applied to the sums sccured by this Security Instrument, whethet or not then due,-with tha
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excess, if any, paid v Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Bomower ahandons the Property, Lender may file, negotiate and seie any available insurance claim
and related matters, If Bomower does not raspond within 30 days 0 a noficc from Lender that the insurance
carrier has offered to seide a claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice js given. In clther evenl, or if Lender acquines the Property under Section 22 or
otherwise, Borrower hereby assigns w Lender (2) Borrower's vights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Insirument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Bomower) under all insurance
policies covering the Property, insolar as such rights are applicable lo the coverage of the Property. Lender
may use the ingurance proceeds either 1o repair or restors (he Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot not then due.

6. Qceupancy, Borrower shall occupy, cstablish, and nse the Property as Borrowar’s principal residence
within 60 days after the execution of this Security Insrument and shall continue 10 occupy the Property as
Borrower's principal residence for at lcast one year after the date of occupancy, unless Lender otharwise
agrees in writing, which consent shall not be unreasonably wilhheld, or unless extenuating circumstances
ovist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomower shall not
dest oy, Jamage or impair the Property, alow the Property W deteriotate or commit waste on the Property,
‘Whetner o1 1.9t Borrower is residing in the Praperty, Bormower shall maintain the Property in order to prevent
the Prupesty £ in deleriorating or decreasing in value due to its condition, Unless it is determined pursuant (o
Section 5 tha! repp’: of réstoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avuid Zacher deterioration or damage. If inswrance or condemnadon proceeds are paid in
connection with damzge-0, or (he taking of, the Property, Borrower shall be respongible for repairing or
restoring the Properry only i ¥.ender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restovatior, ir-a single payment or in a stries of progress payments as the work is
completed. If the insurance o condernnation proceeds are not sufficient to rcpair or restore the Property,
Borower is not relieved of Borrow.e's obligation for the completion of such repair or restoration.

Lender or its agent may ma“e reasonable entries upon and inspections of the Propery. If it has
reasenable cause, Lender may inspect (ac iiterior of the improvements on (he Property, Lender shall give
Bomower notice at the time of or prior to su7s ar int=rior inspection specifying such rcasonable cause.

8. Borvower's Loan Application, Bortuw~* <hall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at thi, directi~n of Bomower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccw/ste imiormation or statements to Lender (or failed o
provide Lender with matcrial information) in connectiox-vith-the Loan, Malenial representations include, but
are not Jimited to, cepresentations concerning Borrower’s cremparcy of the Property as Bomower’s principal
vesidence,

9. Protection of Lender’s Interest in the Property and kitats Under thig Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in/nis Security Inseument, (b) there is
2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankmuptcy, probate, 10r conduination or forfeiture, for
enforeement of a lien which may attain priovity over this Security Instru nent uroto enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may au #id.nay for whatever is
reasonable Or appropriate to protect Lender’s interest in the Property and righls w.der this Security
Instrument, including protectng and/or assessing the vaue of the Property, and securing arGfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd 1y a ien which
hag priority over this Security Instrument; (b) appearing in couwt; and (c) paying. i‘aonable

-
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attorneys’ fees to prolect its interest in the Property and/or rights under this Security Insrument, incleding its
secured position in a bankruptcy procceding. Securing the Property includes, but is not limjted t, entering the
Property to make xepairs, change locks, replace or board up doors and windows, drain water fram pipes,
eliminate building or other ¢ode violations or dangerous conditions, and have utilitics (wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed thar Lender jncurs no Liabilily for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursemeny and shall be payable, with such intcrest, upon natice from Lender to Bomawer requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec tide shall not mesge unless Lender
agrees to the mexrger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bomower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceascs 10 be available from the mortgage insurer that
rieviously provided such insurance and Borrower was required to make separaicly designated payments
wws.d the premiums for Morgage Insurance, Bormower shall pay the premiums required £ oblain coverage
subsissially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent to
the cosi w Borrower of the Mortgage Insutance previously in effect, from an alternate morigage insurer
seleotod ¥y Zander. If substantially equivalent Martgage Insurance coverage is not available, Bomower shall
continue 43 pe/ to Lender the amount of the separatsly designated payments thal wese due when the insurance
coverage ceas.l b be in effect Lender will accept, use and retain these payments a5 a non-tefundable loss
reserve in lieu of Muzgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is witimitalw pzid in fall, and Lender shall not be required (o pay Bomower any interest or earnings
on such loss reserve. Londsr can no longer require 1ogs zeserve payments if Mortgage Insurance coverage (in
the amount and for LG period rhat Lender requires) provided by an insurer selected by Lender again becomes
availsble, is obtained, and L nde’ renuires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Murigage Insurance s a condition of making the Loan and Borrower was
required to make separately designard payments toward the premiums for Mortgage Insurance, Borower
shall pay the premiums required to o ainlai, Mongage Insurance in effeet, or to provide a non-refundable loss
reserve, until Lender’s requrement tuz-Miizage Insurance ends in accordance with any written agreement
betwean Bomower and Lender providing for such teemination or uatil termination is required by Applicable
Law, Nathing in this Section 10 affects Borrower': obligation to pay inicrest at the rale provided in the Noto.

Mortgage Insurance rcimburses Lender (a1 #v #ntity thal purchases the Noie) for certain losses it may
incur if Borrower does not repay the Loan as agree( . Borrower is nota pax? t0 the Morigage Insurance.

Mertgage insurers evaluate their total risk on all Such insurance in force from time to time, and may
enter into agreements with other partes that share or meAify their risk, or reduce losses. These agreements are
on lerms and conditions that are satisfactory to the morigage msiwer and the other party (or parties) to these
agreements, Thesc agreements may réquire the mortgage insure: tr'make payments using any source of funds
that the mortgage insurer may have available (which may inclute finds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Nowe <another ingurer, any Ieinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direc'y o indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments i Mortgas= Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If sucl agres ment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the riemiums paid to the
insurer, the arrangement is often termed "captive reinsurance,” Further;

(a) Any such apreements will not affect the amounts that Borrower hay ajcecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe For Mortgage Insurance, and they will not entitle Borrower to any refot d.

(b) Any such agreements will not affect the rights Borrower has - if any - with respede o the
Mortgage Insnrance nnder the Homeowners Protection Act of 1998 or any other law. These 1i0).ts may
inchude the right to receive certain disclosures, to request and obtain cancellation of the Mortnge

— o
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Tosurance, to have the Mortgage Insorance teyminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid wo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propexty, if the restoration or Tepair is economically feasiblc and Lender's secuity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lendsr has had an opportunity to inspect such Property 10 ensure the work has becn completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in a series of progress paymenis as the work is completcd. Unless an
agreement is made in writing or Applicable Law requires interest. (o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Bomower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Misceltancons
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total tmking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
=1l be applied to the sums secured by this Security Instrument, whether or niot then due, with the cxcess, if
anv. paid to Borrower,

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaie o1 e Property immediatcly before the partial tking, destruction, or loss in value is cqual to or greater
than he amount ol the sums secured by this Security Instrument immediately before the partial taking,
destructict, o' loss in value, unless Borrower and Lender othcrwisc agres in writing, the sums secured by this
Secwrity lustriment shall be reduced by the amount of the Miscellaneous Proceeds multplied by the
following Eravtion: /2) the total amount of the sums secured immediately before the partial taking, destruction,
or Joss in value Givirsd by (b) the fair market value of the Properly immediately before the partial wking,
destruction, or loss 1 value. Any balance shall be paid to Borrower.

In the event o€ partial |aking, destruction, or loss in value of the Property in which the fair market
value of the Property imm.dia‘ely before the parval faking, destruction, or loss in value is less than the
amount of the sums securc? ir.ediawly before the partial 1aking, destruction, or loss in value, unless
Bormower and Lender otherwise agres-in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument [ vhethir or not the sums are then due.

¥f the Property is dbandoned by Rorrawer, or if, after notice by Lender o Borower that the Opposing
Party (as defined in the next sentence) o/ fers to make an award to setle & clain for damages, Borrower fuils
10 respond w Lender within 30 days after e o the notice is given, Lender is authorized to coftect and
apply the Miscellansous Procezds either (o rexriaridn or repair of the Property or 10 the sums secured by this
Security Instrument, whether or not then due. “Ji/posing Party” means the third party that owes Bomower
Misceliancous Proceeds or the party against whom Borrswe: has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or provesdizg, whether civil or criminal, is begun that, in
Lender's judgment, could result in focfeiture of the Property or ~thsr matesial impairment of Lender's interest
jn the Property or rights under this Security Instrument. Borrow..r c#4 cure such a default and, if accelcration
has occurred, reinstate as provided in Section 19, by cansing the totin or proceeding to be dismissed wath a
ruling that, in Lender’s judgment, precludcs forfeiture of the Propraty or otier material impaimment of
Lender’s intercst in the Property or rights under this Securily Insrument Th proceeds of any award or claim
for damages that are attributable to the impairment of Lender's inierest i i Property arc heeeby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of 'he Proparty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extsisiou of the time for
payment of modification of amortization of the sums secured by this Security Ingtrumext ~cant’d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability 'y Sorzower ar
any Successors in Interest of Borrower. Lender shall not be sequired to commence proceedings agxinst any
Successor in Interest of Borrower ar to refuse to ¢xiend time for payment or otherwise modify smtrtization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomowe: uc

Inlllals:%_ ——AJ
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any Successors in Intercst of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third porsons, entitics or Successors in
Interast of Borrower or in amounts Jess than thc amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and sevcral. However, any Bomower who
co-signs this Security Instrument but does not execuls the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
1erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agres to extend, modify, forbear or make
any accommodations with regard (0 the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligadons under this Sceurity Instrument in witing, and is approved by Lendcr, shall obtain all of
Bomower's rights and benefits under this Security Instrument. Bomower shall not be released from
Borrower’s obligations and liability undee this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Insrument shall bind (except as provided in Section
24) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower feas for services pexformed in connection with
Bor/ower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Secur’iy [nstrument, incinding, but not limited to, atiorneys' fees, property inspection gnd valuation fees. In
rcgara i 2y sthet fees, the ahsence of cxpress authority in this Security Instrument to charge a specific fee
to Borrrwer <omM not be construed as a prohibiticn on the charging of such fee, Lender may not charge fees
that are expre s Jrohibited by this Security Instroment or by Applicable Law.

If the Lowi io subiect [0 a Jaw which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or rqe: Joan charges ¢ollected or 10 be collecied in connection with the Loan exceed the
permitted Limits, then: (2)-<iy such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limig, and (R}-any sums aiready collecied from Borrawer which exceeded permitted limits
will be refunded to Borrow . | 3ndsr may choose to make this refund by reducing the principal owed under
the Note or by making a direc! payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partinl prepayment withuany prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borro ver's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right o1 soti o Bortower might have arising out of such overcharge.

15. Notices. All notices given by Berriwzz or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in coner.ic with this Security Instrumeni shall be deemed 10 have
been given to Borrower when mailed by first #1.;5-mail or when actually delivered to Borower's notice
address if sent by other means. Notice (o any one Borreear shall constitute notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice i ddress shall be the Property Address unless
Borrower has designated 2 substruts notice address by notic= o Lender. Bormrower shall promptly notify
Lender of Bortower’s change of address. If Lender specified a posedurs for reporting Borrower's change of
address, then Borrower shall only report a change of address trsagh. that specified procedure. There may be
only one designated notice address under thig Security Instrumens 7. 7.;-0ne lime. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lenuer’s o' dress stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in conviect.on with this Scewrity Instrument
shall not be deemed to have been given to Lender until sctually received by *.cnder, It any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable [iw isquirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insuv-aent shall be governed
by federal law and (e law of the jurisdiction in which the Property is localed. All igh's and obligations
contained in this Security Instrument are subject to any requirements and limitations of ‘Apricable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migha ve slent, but
such silence shall not be construed as a prohibition against agrecment by contracl, In the Cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such ciutjict shall

Inl\llls:% . 'J.
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not affect other provisions of this Security Instrument or the Note which can be given cllect without the
contlicting provision.

As used in this Security Instument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer uf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Integest in the Property” means any legal or beneficial interest in the Property, including, but aot limited two,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wansfer of tide by Borrower at a tuture date to 4 purchaser.

If all ar any part of the Property or any Interest in the Property is s0ld or transferred (or if Bomower is
not a natural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written
consent, Lender may require immediate payment jn full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
pioadc a period of not less than 30 days from the date the notics is given in accordance with Section 15
witimn mhich Bamrower must pay all sums secured by this Security Inseument. If Borrower fails to pay these
sums| prirs fo the expiration of (his period, Lender may invoke any remedics permitted by this Security
Instrumer, wi'hout further notice or demiand on Borrower,

19. Buriower’s Right to Reinstate After Acceleration, If Bomower meels certain conditions,
Borrower shar-havs-he fght 10 have enforcement of this Sccarity Instrument discontinued at any time prior
to the eatliest of: (a)41v’; days before sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such other pexiod 2+ “pplicable Law might specify {or the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enfeucing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther. woa3? te due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any de/ault of any other covenants or agreements; (¢) pays all expenscs incurred in
coforcing this Security Instument, inchiding, but not Limited to, reasonable attomeys' fees, property
inspection and valuation fecs, and owher fe2 incurred Jor the purposc of protecting Lender’s interest in the
Property and rights under this Security Insiument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in(the Property and rights ander this Security Instrument, and
Borower's obligation to pay (he sums securca b; <his Securily Instrument, shall continue unchanged unless
a3 otherwise provided under Applicable Law. Lendar mav--2auire that Borrower pay such reinstatement sums
and expenscs in one or more of the following forms, (s seteted by Lender: (a) cash; (b) moncy order; (c)
certified check, bank check, treasurer’s check or cashisr'cchak, provided any such check is drawn upon an
instimution whosc deposits are insurcd by a federal agency, .nstarentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterent by Borrower, this Seeurity Instimeit and obligations secured hereby shall
remain fully effective as il' no acceleration had occurred, However, tis D sht to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice f Grievance, To~Hote or a partial interest in the
Note (together with this Seeurity Instrument) can be sold one or mose times withewd poiar notice o Borrower.
A gale might result in a change in the entity (known as the "Loan Servicer") th:! collect: Periodic Payments
due under the Note and this Security Instrument and performs other mortgage 1027 ecrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be aie @ more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Serviser, Boriower will be
given wrillen notice of the change which will staw the nams and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connegtivn with a
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notice of transfer of sérvicing. IF the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
(han the purchaser of the Note, the morgage loan servicing obligations 0 Borrower will remain with the
Loan Servicer of be wansferred o a successor Loan Servicer and e not assumed by the Notc purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 2o
individual Litigant or the member of a class) that arises from the other party's actions pursuant @ this Security
Insrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective acdon. If Applicable Law provides 2 time
perind which must elapse before cenain action can be taken, that time period will be dezmed to be reasonable
for purposcs of this paragraph. The notics of acceleration and opportunity to cure given (0 Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursusnt to Section 1§ shall be deemed 10
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subseaces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folow'ag substances: gasoline, kerosene, othee flammable or toxic peiroleum products, toxic pesticides and
herbitid<s_2olale solvents, materials conwining asbestos or formaldehyde, and radioactive materials; (b)
“Bavireanerah aw" means federal Laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safty ur-environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, o zeriaval action, as defined in Eavitonmental Law; and (¢) an "Environmental Condition"
means a condition that Lan-zause, contribute to, or otherwise trigger an Environmental Cleanup.

Borcower shali not capee_or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threain to (=lez.e 7y Hazardous Substances, on or in the Property. Bomrower shall not do,
nar allow enyone elsc to do, ciything. affecting the Property (2) that is in violaton of any Bnvironmental
Law, (b) which creates an Environt icntal Condition, of (¢) which, due to the presence, use, or releast of &
Hazardons Substance, creates a condition Giat adversely affects the value of the Property. The preceding two
sentences shall aot apply w0 the presence, e -or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to e #yp-opriate o normal residential uses and 10 ainipance of
the Property (including, but not limited 10, hazarior s substances in consumer products).

Borrower shall promptly give Lender writien noti- or (a) any investigaton, claim, demand, lawsuit or
other action by any governmental or regwlalory agencv or orivate party involving the Property and any
Hazardous Substnce or Environmenml Law of whics Pomower has actual knowledge, (b) any
Environmental Condition, including but not Limited to, any spiumg; leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Subgtance which adversely affects the value of the Property, 4 Pomowcr learns, or is notificd by
any governmental or regulatory anthority, or any privais party, that any re‘acdl or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptltaks, all necessary remedial
actiong in accordance with Environmental Law, Nothing hezein shall create any obligat*on on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as [ollows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thig Security Instroment (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propevty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to Jcceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instroment without
further demand and may foreclose this Security Instrument by jadicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
¥ not limited to, reasonable attorneys’ fees and costs of title evidence,

£5, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his
Secur'sy )astrument, Borrower shall pay any rccordation costs, Lender may chatge Bomower a fee for
releasing *as Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of4diece is permitted undar Applicable Law.

24, Waivei of Zeomestead. In accordance with Illinois 1aw, the Bomower hereby releascs and waives
all rights under and vy virtze of the Tllineis homesicad exemption laws.

25, Placement of Cu date.2) Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage requir.d by Bormrower's agrezment with Lender, Lender may purchase insurance at
Borrower’s expensc o protect Lendr.’s itserests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The covamage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Bomrov/er j7. connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only ari pioviding Lender with evidence that Borrower has obtained
insurance as required by Bomower's and Loafir's agreement If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the plar men of the insurance, until the effective dale of the
cancellation or expiration of the insurance. The costs of the-insurance may be added to Borrower's total
outstanding balance or gbligation. The costs of the inswwnce may be more than the cost of insurance
Borrower may be able 10 obtain on its own.

JLUSENCH
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BY SIGNING BELOW, Borcower accepls and agress o the terms and covenanls contained in this
Secyrity Instrument and in any Rider executed by Borower and recorded with it.

JO o J%/&v’lp/ (Seal)
ym GONZALEZ / / Bermower

< ~
M“' ?/}'O/ (Seal)

Witnesses;

AIDA JIMENEZ -Bamrower

‘a (Seal) (Seal)
-Borrower ~Bortower

" (Seal (Seal)

-Parrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, C@p k County ss:
I \?L& ne<=-. K ﬁc)( /\S, a Notary Public in and fo said county and

state do hereby cerbfy that
Suan (2 rgelez anc/
Ardac ’S (M2ngz 1

pezsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and deliveeed the said
Instrament as his/her/their free and voluntary act, for the uses and purposes therein set forth. .

Given under iny hand and official sal, this u/‘ day of O i 0 @

E;m.y — //—‘\

T13xiiiiia ki AAAARAAAAAAALAAAAALD.
a N E g

My Commission Expires:

5 “OFFICIAL SEAL" B
E VANESSA K FUCHS
> COMzaTUN EXPIRES 05/21/06 E

"""""'""""V"""""[
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THE GUARANTEE TITLE & TRUST COMPANY

Commitment Number: 67320C

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 7 IN BLOCK 3 IN M.D. BIZE AND COMPANY'S SECOND ADDITION, BEING A SUBDIVISION OF THE
SOUTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREO™ RECORDED MARCH 21, 1890 AS DOCUMENT 1237926, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:
16-04-413-016

TOWNSHIP:
WEST CHICAGO

PROPERTY ADDRESS:
4917 WEST CORTEZ
CHICAGO, IL 60651

ALTA Commitment

Schedule C (67320C.pfd/67320C/68)
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of Dctober 2005
and is incorporated into and shall be deemed to amend and supplement the Morgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
FREMONT INVESTMENT & LOAN

(the
"under") of the same date and covering the Property described in the Security Instrument
and ocated at: 4917 WEST CORTEZ
CHr¢n60, IL 60561
[Property Address)

1-4.7-AVIILY COVENANTS. In addition to the covenants and agreements made in the
Securiiy instument, Borrower and Lender further covenant and agree as follows:

A. ADCITIZiiBL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Propariy described in the Security Instrument, the following items now or
hereafter attached 1o *1e Property to the extent they are fixtures are added 1o the Property
description, and“snall also constitute the Property covered by the Security Instrument:
building materials, appiances and goods of every nature whatsogver now or hereaiter
logated in, on, or used, 2/ izaahded to be used in connection with the Property, including,
but not limited to, those 1or tha-nurposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light. fire prevention and extinguishing apparatus, security
and access control apparatus,.nlumhing, bath tubs, water heaters, water clossts, sinks,
ranges, stoves, refrigerators, dis'washers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinus; stiades, cuntains and curtain rods, attached mirrors,
cabinets, paneling and attached floor arveiings, all of which, including replacements and
additions thereto, shall be deemed to be‘a 10 remain a part of the Property covered by the
Security Instrument. All of the foregoing togethe~with the Property described in the Security
Instrument (or the leasehold estate if the Secu( ity instrument is on a l#asehold) are referred
to in this 1-4 Family Rider and the Security Instrymer-as the "Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITh L4V, Borrower shall not seek, agree to
or make a change in the use of the Property or its zorine ciassification, unless Lender has
agreed In writing to the change. Borrower shall coriply with all Jaws, ordinances,
regulations and requirements of ahy governmental body appliczicle to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal-law, Borrower shall not
allow any lien inferior to the Security Instrument to be peiiecied 2zainst the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance-agalnst rent loss in
addition to the othar hazards for which insurance i$ required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauli, Borrower shall
assign to Lender all leases of the Property and all security deposits made in conhection with
Jeases of the Properly. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and 10 execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease"” if the Security Instrument
is ona leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDEA IN
“O!SESSION, Borrower absolutely and unconditionally assigns and transfers to Lender all
the rants and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Propeiiy are payable. Borrower authorizes Lender or Lender's agents 1o coliect the Rents,
and ‘aorzes that each tenant of the Property shall pay the Rents to Lender or Lender's
agents, /Hovrever, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice’ot 2a?4u't pursuant 1o Section 22 of the Security Instrument, and (ii) Lender has given
notice to tl.e terani(s) that the Rents are to be paid to Lender or Lender's agent. This
assighment of Reats constitutes an absolute assighment and not an assignment for
additiona) securiy ¢aly.

If Lender giveL-iiotice of default to Borrgwer: (i) all Rents received by Borrower shall be
held by Borrower as trusie> for the benefit of Lendar only, to be applied to the sums secured
b{ the Securirt%/ instrumant, (¥7Lender shall be entitled to collect and receive all of the Rents
of the Property: (iii) Borrotver agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or L ncar's agents upon Lender’s written demand to the tenant;
(iv) uniess applicable law prcvides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to (ke roats of taking control of and managing the Property and
collecting the Rents, including, bu ne. limited to, attarney's fees, raceiver's fees, premiums
oh recelver's bonds, repair ang /na‘ntenance cosls, insurance premiums, taxes,
assessments and other charges on thc Froperly, and then 1o the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for anly those Rents actual’; vaceived; and (vi) Lender shall be entitled
to have a receiver appointed to take possessicn of i.nd manage the Property and collact the
Renis and profits derived from the Property withaut 2ny showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to coverthe costs of taking eontrol of and
managing the Property and of collecting the Rents any.‘ards expended by Lendar for such
Fur 0ses shall bacofme indebtadness of Borrower lo<Lerder secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower nea:-iiot executed any prior

assignment of the Rents and has not performed, and will nut perferis;, any act that would
pravent Lender from exarcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, siral'nnt be required to
enter upon, take control of or maintain the Property before or after givingatice of default to
Borrower. However, Lender, or Lender's agents or a judiciaII( appointed-reriiver, may do
so at any time when a default ogcurs. Any application of Rents shall not cure r waive any
default or invalidate any other rl?ht or remedy of Lender. This assignment o1 lienis of the
:’rl?perty shall terminate when all the sums secured by the Security Instrumem are paid in
ull,
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). CROSS-DEFAULT PROVISION, Borrower's default or breach ynder any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Family Rider.
M%

{Seal) & (Seal)
JUAN eONZALEZ -Borrower AIDA JIMENEZ -Borrower

L,/
- (Seal) (Seal)
-Borrower -Borrower
—en—_ (Seal) (Seal)
-Borrower -Borrower

|

1 (Seal (Seal)
-Borrowe -Borrower
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