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SEND TAX NOT'CES TO:
AMERICAN MzTRO BANK
Main
4878 N Broadway
Chicago, IL. 60640 Vo FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS preparsd by:

ASSIGNMENT GF RENTS

Group Corp. , whose address is 625 S, Blackhawk Road, Rockion, IL--C1072 (referred to bhelow as "Grantor")
and AMERICAN METRO BANK, whose address is 4878 N Broadway, Chicago, IL 60640 {referred to below as

Conveys to Lender all of Grantor's right, title, and interest in and to the Rents fro'n the following described
Property located in Cook County, State of Nlinois:

39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING| TO THE PLAT
THEREOF RECORDED APRIL 1. 1904 IN BOOK 88 OF PLATS
3517678, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1329 s. Michigan Ave, Chicago, IL 80605, The Property
tax identification number s 17-22-105-010.

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
Possession and control of and Operate and manage the Property and collect the Rents, provided that the
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ASSIGNMENT OF RENTS
Loan No: 1319349001 {Continued)

Page 3
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rats

from date of expenditure until paid,

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when due and otherwise performs alj the

REINSTATEMENT OF SECURITY INTEREST. |f Payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law-ar law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compremise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedhess shall be considereg unpaid for the purpose of enforcement of thig Assignment and
this Assignment shall Cortime to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmeant or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continus o secure the amount repaid or recovered to the Same extent as if that amount
never had been originally received hv Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the iidebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any action or Proceeding is commenced that would materially atfect Lender's
interest in the Property or if Grantor fails ¢ enmply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or Pay when due any amounts Grantor is
required to discharge or Pay under this Assignment ¢¢ any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action thar-Lanider deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, er.cumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs fo, nsuring, maintaining and preserving the Property,
All such expenditures incurred or paid by Lender for such Purposzs will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to-*iie dzta of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's opion, will (A) be payable on demand: {B)
be added to the balance of the Note and be apportioned among and be pivable with any installment payments
to become due during either (1) the term of any applicable insurance policy, o (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable ‘at the Note's maturity. The
Assignment also wiil secure payment of these amounts. Such right shali be in ad'dition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the follewing, at Lender's option, shall constitute an Event ‘of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
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ASSIGNMENT OF RENTS
Loan No: 1319349001 (Continued)

Page 5
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under

this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Faes: Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees a¢ t-ial and upcn any appeal. Whether or not any court action is involved, and to the extent
not prohibited by 4w all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protector of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable o demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covirad by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys’ fees‘and axpenses for bankruptcy Proceedings (including efforts to modify or
vacate any automatic Stay or injunction), appeals, and any anticipated post-judgment collection services
the cost of searching records, obtaining tile reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees fo the Trustee, to the extent permitted by appiicabie law. Grantor
also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any  Related Documents, constitutes the entire
understanding and agreement of the parties as to the matiers set forth in this Assignment. No alteration of
or amendment to this Assignment shali be effective uniess diven in writing and signed by the party or
parties sought to be charged or bound by the alteration or arviendmant.

Caption Headings. Caption headings in this Assignment are for Cunvenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Interpretation. (1) |n a)l cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. Thig means that if Lender brings a lawsuit, Lender Mmay sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall Operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
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ASSIGNMENT OF RENTS
Loan No: 1319349001 {Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 21, 2005.

GRANTOR:

MICHIGAN AVENUE/meUP CORP.

CORPOHATE ACKNOWLEDGMENT

STATEOF /! ({uo.5 )
| ) 88
COUNTY OF (ol )
— ~
On this L5 day of Oo'('gév{ , S ocs _ ~sefore me, the undersigned Notary

Public, personally appeared Tony H. Kwok , President; Xiao Jun Hu, Trsavurer of Michigan Avenue Group
Corp. , and known to me to be authorized agents of the corporation that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act ard deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and'ourposes thersin mentioned,
and on oath stated that they are authorized to execute this Assignment and in fact ¢xecuted the Assignment
on behalf of the corporation.

By W Residing at

~ o
Notary Public in &mdl for the State of _ #/ /w4, % A ERRRR

My commission expires SrQcog~

g
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