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MORTGAGE

THIS MORTGAGE is made this 28th day of September, 2005, between the Mortgagor, JAIME ZAVALA AND
CONCEFLIfN SANCHEZ , HUSBAND AND WIFE

MIN: 100201500022633667

(herein "Borrower"), and
CHICAGO BAINCTRP, A CORPORATION, organized and existing under the laws of the State of ILLINOIS, whose
address is 300 N. £7.1Z£3ETH ST. STE. 3E CHICAGO, IL 60607
(herein "Lender").

WHEREAS, th.s-Security Instrument is given to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC. ("MERS"). MEKS is a ssparate corporation that is acting solely as nominee for Lender (as hereinabove defined)
and Lender’s successors and (ssitas ~MERS is the mortgagee under this Security Instrument. MERS is organized
and existing wnder the laws of Telaware, and has an address and telephone number of PO. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

WHEREAS, Borrower is .ndebted to Lender in the principal sum of SIXTY-SIX THOUSAND FOUR
HUNDRED and NO/100-----Doliars (U.5'$ 6,400,00), which indebtedness is evidenced by Borrower’s note dated 28th
day of September, 2005 and extensions and rrucwals thereof (herein "Note"), providing for monthly instaliments of
principal and interest, with the balance of i.\de’teuness, if not sooner paid, due and payable on October 1, 2020.

TO SECURE to Lender the repayment v tiie indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced Zraccordance herewith to protect the security of this Mortgage;
and the performance of the covenants and agreements of Bo rower herein contained, Borrower does hereby mortgage,
grant and convey to MERS (solely as nominee for Lende:.2nd Lender’s successors and assigns) and to the successors and
assigns of MERS the following described property located it the. County of COOK, State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERET(; A*D MADE A PART HEREOF
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which has the address of 3214 N. KILBOURN AVE, UNIT 7, CHICAGO,
[Street] . ECM
Illinois 60641 (herein “Property ess”);
fZip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
inter sts .granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but nof.imited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limite/. to, releasing and canceling this Security Instrument.

beicower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and couvev the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borro'ver warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrancisof record.

UNIFORM CCvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of “rizcipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced Uy the Note and late charges as provided in the Note.

2. Funds for Taxes ind Ins=wrance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day montiily piyments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal to-une-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments| if an;) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yeariy preziium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all 73 reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable est'majss thereof Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower muges such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds sh<u v= held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (il cludit.g Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, msurance zerucms and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verify ine-ard compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits }<ndsr to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage thai-uiteicat on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interést t4 b paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Bciro ver, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for whir'i'each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future mon hly in.tallments of Funds payable prior
to the due dates of taxes, assessments, insurance prerniums and ground rents, shai-sxcZed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such exCerl siall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments ¢f.Fvids. . If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one of n.ore‘payments as Lender
may require.

Upon payment in full of ali sums secured by this Mortgage, Lender shall promptly refurd to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqvired vy Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Le1 der, +.nv.Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Propeaty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrowe: shall keep the Property in good repair and shall not commit waste or permit jmpairment or deterioration of
the Property.and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on
a unit in 2 coadominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the
declaration 0r'covznants creating or governing the condominium or planned unit development, the by-laws and regulations
of the concorsizivaror planned unif development, and constituent documents,

7. Procecitor of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or it a7y arion or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s outioy, upon notice to Borrower, may make such apdgearanccs, disburse such sums, including
reasonable attorneys’ fees 2. take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of ma’ing the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effzct uurtZsuch time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written as.eement or applicable law.

Any amounts disbursed by Le-iaer oursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borr ywer secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payatis »pon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Ler.der to incur any expense or take any action hereunder.

8. Inspection. Lender may make or qaus¢ tobe made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice pii0+ to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any awars or vlaim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, «r pan thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to uie @ins of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender (Nota Walver. Extension of the time for payment or
modification of amortization of the sums secured by this MortgagC cian‘ed by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the or'ginal Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings againc. 9 .ch successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mor zage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lew.ver ‘n exercising any right or remedy
hereundgr, or otherwise afforded by applicable Jaw, shall not be a waiver of or jreclude-the exercise of any such right
or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tte covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective succesaors a7 assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Prrawer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-sijning_this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms ¢ this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and 2.y other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terims of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this' Mortgage
as to that Borrower’s interest in the Property.
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12. Nou m f@Qy ﬁe&ild@r !All‘ﬂw to Q@inher mX:r, (a) any notice

to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as &rovided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law
to 1I]us Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and td this end the provisions of this Mortgage and the Note are declared to be severable. As used
}ﬁcrcin, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

erein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, ret}iire immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federarlaw as of the date of this Mortgage. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 de;ys from the date the notice is delivered or mailed within which Borrower must pay all sums
securel bv-ihis Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any reme dies permitted by this Mortgage without further notice or demand on Borrower.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, \Alesiavation; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agr:en~.nt of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, J.Cnaov prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breuch, (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailes.<, Borrower, by which such breach must be cnred; and (4) that failure to cure such
breach on or before wne date-specified in the notice may resuit in acceleration of the sums secured by this
Mortgage, foreclosure by judicia’ proceeding, and sale of the Property. The notice shall further inform Borrewer
of the right to reinstate after acrteration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Zuicower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the not ce, Linder, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and gzys%io without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to ~ol.ct in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and co’¢ o) decumentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate.- p'stwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shail ave the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry ¢7"a judgement enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mo: tgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements v£Brirower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the Cove.ants and agreements of Borrowet contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph. 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender w2 reasonably require to assure that the lien of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation 17, say the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this 1eZigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver, As additicz securit hereunder, Borrower hereby assi
to Lender the rents of the Property, provided that Borrower shall, prior to accrieration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they bocome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the ProperiyLender shall be entitled to have
a receiver appointed by the court to enter upon, take possession of and manage the P ops ty and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be appiicd {ust.«o payment of the costs
of management of the Property and collection of rents, including, but not Iimiteg to, rercrar’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgaje. The receiver shall be
liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release itus Mortsage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the, Projert;.
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Condominium Rider attached hereto.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M' (Seal)

AIME ZAVALA \gorohrer

ébﬂ.(ﬂfl?wﬂ CSOVVl b? (Seaj 5
CONCEFCION SANCHEZ by JAIME ZAVALA,

Attorney-in-Fact —Borrower

County of

ok 25
foregoing instrumeuj'. was acknowledged before me thi , 20, by
WWMMM4%LM

A SALPHCL
Notary Jublic

(Printed Name)

State of ILJ @3 > \jk g 6
of
/

My commission expires:

Form 3814 1/80  (Page § of £ Prges)
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STREET ADDRESS: 321M.NLQ£ F I C IA L C O#PY

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-22-321-006-0000

LEGAL DESCRIPTION:
Parcel 1:

That part of the South 10 acres of the West 1/2 of the East 1/2 of the Southwest 1/4
(except the West 410 feet and except the East 33 feet thereof taken for a street and
except the North 133 feet thereof and except the South 33 feet taken for Belmont Avenue
thereof) in Section 22, Township 40 North, Range 13, East of the Third Principal
Meridian; also the East 100 feet of the West 410 feet of the South 10 acres of the West
1/2 of the East 1/2 of the Southwest 1/4 (except the South 33 feetthereof taken for
Belmont Avenue), in said Section 22, bounded and described as follows:

Commencing at’ tle intersection of the North line of West Belmont Avenue, said North line
being 33 feet Norrth of the South line of said Southwest 1/4 of Section 22 and the West
line of North Kil!boOnrn Avenue, said West line being 33 feet West of the East line of

West 1/2 of the Eust 1/2 of the Southwest 1/4 of said Section 22; thence North 90°0000"
West, along the Norti. line of said West Belmont Avenue, 305.17 feet; thence NORTH
00°10’17" West, 138.15 fext; thence North 89°49'43" East, 130.63 feet to the point of
beginning; thence North-40°10’17" West, 57.60 feet; thence North 89°49'43" East, 16.50
feet; thence South 00°10'17" Zast, 57.60 feet; thence South 89°49'43" West, 16.50 feet to
the point of beginning.

PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR THE BENEF1T OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS SET FORTH IN AND CREATED BY ((HE DECLARATION OF COVENANTS, CONDITIONS AND

RESTRICTIONS AND EASEMENTS FOR THE KILBOURN CCURT TOWNHOMES RECORDED AS DOCUMENT NUMBER
0418832056.

CLEGALD




UNOFFICIAL COPY

Loan No: 20050442.5 Data ID: 505
Borrower: JAIME ZAVALA

CONDOMINIUM RIDER

Tuis CoNpominiuM RIDER is made this 28th day of September, 2005,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to
CHICAGO BANCORP
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3214 N. KILBOURN AVE. UNIT 7
* CHICAGO, ILLINOIS 60641
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
“endominium project known as:
KILBOURN COURT CONDOMINUM
[Name of Condominium Project}

(tae "Cendominium Project”). If the owners association or other entity which acts for the Condominium
Project {ch2 "Owners Association”) holds title to property for the benefit or use of its members or shareholders,
the Projerty also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits
of Borrowcr’. ir‘erest.

CONDOMINIVZ.yi, COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condomiriz. Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Cunst'tuent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document whicii-sresccs the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents.” Borrewrar shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Dol ment:.

B. Hazard Insurance, So lony.=s the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy (n t.e Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounty, foi the periods, and against the hazards Lender requires, including
fire and hazards included within the term ‘zieuded coverage," then:

(i) Lender waives the provision in Uniorm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance or the Property; and

(if) Borrower’s obligation under Uniform C)venant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requivcd roverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse(mn roquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds 1 1iey: of restoration or repair following a loss
to"the Property, whether to the unit or to common elements, any proczeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums sec.rer. bv. the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may oe reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in_for-i, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEAD
Modified by Middleberg, Riddle & Gianna Form 3140  09/90 {Page 1 r. 2 Foges)
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Loan No: 20050442.5 Data ID: 505

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or :

(iv) any action which would have the effect of rendering the public Lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may
vay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccared by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
am~ unts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon not'ce from Lender to Borrower requesting payment.

BY Siopite Lerow, Borrower accepts and agrees to the terms and covenants contained in this Condominium

Rider.
/(%'W"'/t—_ (Seal)

J E ZAVALJ\:_QJrrower

Uovos i G, Py G Jomt—

CONCEPCION SANCHEZ byJAIME / A%mv in Fack

"ZAVALA, Attorney-in-Fact —Botrower

Form 3140  09/90 (Page 2 of 2 Pages)




