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DEFINITIONS

Words used in multiple sections of this documerit ace defined below and other words are dcﬁncd in Sections 3, 11; 13, 18 20 :
and 21. Certam rules regardmg the vsage of words Gsad in this document are also provided in Section 16. ' :

(A) “Security Instrument” means this documcnt whicii i< dated October 11, 2005 ,together with all .~
Riders to this document. : L A

4
(B) “Borrower”is MARIA G SANCHEZ and ISIDRO SANC'4EZ, HUSBAND AND WIFE

BA"rrowcr 18 the mortgagor under this Secunty Instrumcnt

) AC “MERS” is Morlgagc Electromc Reglstrauon Systems, Tnc. MERS is a sq ‘arate corporation. that is dctihé bsolely as’a

' nouunee for:Lender and Lender’s successors and assigns. MERS is the mortgagee undir this Security Instrument. MERS is -~ - '

'. - orgamzed and existing L under the.laws of Delaware, and has an address and telephone. number of P.O. Box 2026, Flint, MI-
48501-2026 tel. (888) 679-MERS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC - TR e
Lenderisa LIMITED LIABILITY COMPANY orgnize | and existing under -
the laws of THE STATE OF FLORIDA wender’s address is

' TOOWHILLSBORO BLVD., BLDG 1 STE 204 DEERFIELD BEACH FL 33441

i )". “Note” means the promissory note signed by Borrower and dated October 11 2005
. states that. Bormwer owes Lender One Hundred Twelve Thousand and no/100 -
_ Dollars (U. S.$ 112,00000 ) plus interest. Borrower has pmml ed
o pay thrs debt in regular Periodic Payments and to pay the debt in full not later than November 01, 2035

% (F) “Property” means the propetty’ that is descnbed below under the heading “Transfer of Rights in the Property

~ (G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
- Note ‘and all sums due under this Secunty Instmmcm, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider || Condominium Rider [] Second Home Rider
[] Balioon Rider (7] Planned Unit Developtment Rider || Other(s) {specify]
D 1-4 Family Rider D Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statwtes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds 7 racsfer’” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is iuitaied through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a tinan&ial institution to debit or credit an account. Such term includes, but is not limited 1o, point-

of-gale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers; -and “autommated -

clearinghouse transfers.

(L) . “Escrow Items” means those items thei are d=scribed in Section 3.

| '(M)V “Miscellaneous Proceeds” means any compezisaion, settlement, award of damages, or proceeds paid by any third party o

(other than insurance proceeds paid under the coverrges described in Section 5) for: (i) damage to, or destruction: of, the

Property; (ii) condemnation or other taking of all or any saxt of the Property; (iii) conveyance in lieu of condemnation: or

(iv) misrepresentations of, or omissions as to, the value andsor cuudition of the Property.

(N) “Mortgage Insurance” means insurance pmlectfng Lender azaiist the nonpayment of, or default on, the Loan.

(0) “Perlodic Payment” means the regularly schieduled amount dud frk (i) principal and interest ‘under the'Note, plis =~

(ii) any amounts under Section 3 of this Security Instrument.

_{P) “RESPA” means the Real Estate Settlement Pracedures Act (12 US.C. §26D1 e s2q.) and its implementing regulation,

'Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or «n; 2dditional or successor legislatio

regulation that govems the same subject matter. As used in this Security Instrument, “RESZA” refers to-all requirements and *

_testrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loz uoss not quali
related:mortgage loan” under RESPA. :

R

‘ {Q) “Successor in Interest of Borrower’ means any party that has taken title to the Property, whether or not that party has.
. assumed Borrower’s obligations under the Note and/or this Security Instrument. : '
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

, which cdncntly has the address of 7219 SOUTH SA[?RA]MENTO AVENUE Tl
troet R ‘
Chicago , Tiois 60629 " (“Property Addréss”):
(City] [Zip Code} _

I

* 'TOGETHER WITH all the improvements now or hececiter erccted on thie property; and all casements, appunenances,and T

fixtures now or hereafter a part of the property. All rep acemants and additions shall also-be covered by this Security ’
Instrument. All of the foregoing is referred fo in this Security [astrunent as the “Property.” Borrower understands and agrees -
‘that MERS holds only legal title to the interests granted by Borroveer ‘n this Security Instrument, but, if tndcgg;gy_-té; comply. -

with law or custor, MERS (as nominiee for Lender and Lender's sucorssors and assigns) has ihie right: to exercisc any or all of

‘those. interests, including, but not limited to, the right to foreclose and s2il the Property; and to take any action required of -
- Lenderincludifig, but not limited to; releasing and canceling this Security Instrarient: oo o2l LT $ L

o BORkOWER COVENANTS that Eonower is lawfully seised of the estz e hi 'rcby- ééx;vejed and has. the righf‘ to PR

" morigage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and démeoads, subject to any encumbrances
of record. _ R

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urif yrm covenants with limited

. variations by jurisdiction to constitute a uniform security instrument covering real pmpcrty.

UNIFORM COVENANTS. Borcower and Lendér covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs‘-. Bol,rdwé’r. shall pay -
da { charges and Jau ict :

undér the Note, Borrower shall also pay funds for Escrow Items pursuant to-Section 3: Paym

_under the Note or this Security Instrument is returned to Lender unpaid, Lender may. require that any .or -all 'subscquéutmz'n‘
. payments due under the Note and this Security Instrument be made in one or more of the follow_ing forms, as:selected by - -
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided: any, such

i . 7 check'is: drawn upon an institution whose deposits are insured by a federal agency, - instrumentality, “or_ entity; tor
(d) Electronic Funds Transfer. ' : IR P '

 Paymerits are deemed received by Lender when received at the 'locition.. desiééaté_d'ih the the or at such other lo¢

payment if the payment or partial payments are insufficient to bring’ thc Loan ‘curren ‘ ‘acce

ITEM gt_aosLaA(ooi 1—MERS (Page 3 of 12 pages}
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- partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights torefuse -

such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any reridining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then toreduce the principal balance of the Note.

If Lender receives a gayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the pavient may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lénder oy apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payiaen? ¢an be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Period’c Fayments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymaut charges and then as described in the Note. [ S : :

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amoxnt, of the Periodic Payments. . S ' BRI

" 3. Funds for Escrow Items. Borrower sliall pay to Lender on the day Periodic Payments are due under the Note, until
*the Note is paid in full, a sum (the “Funds”) to prov.de for payment of amounts due for: (a) taxes and assessments and other
" itens which can attain priority over-this Security Instriricn’ a< a lien or encumbrance on the Property; (b) leas old payments:
or ground rents on the Property, if any; (c) premiums fo any and all insirance required by Lender under n 5; and

* (d) Mortgage Insurance premiums, if any, or any sums payable iy Borrower to Lender in lieu of the payment of Mortgage -

Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time.during the term of the Loan, Lender may require that Co myriunity Association Dues, Fees, and Assessments, if any,
‘be-escrowed by Botrower, and such dues, fees and assessments shall Tie < Bscrow Ttem. Borrower shall promptly: fumish to
Lender all notices of amounts to be paid under this Section. Bortower sual! pay Lender the Funds for Escrow liems unless -

Lender waives Borrower’s obligation to pay the Funds for any or ail Escrow Yers:Lender may waive Borrower's bligation to.

- pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mav-only be in writing. In the event of such

waiver, Borrower shall pay directly, when and: where payable, the amounts due fo~any Fscrow Ttems for which payment of - .

Fiinds has been waived by Lender and, if Lender requires, shall furnish to Lender rer&isis evidencing such payment within

. such time.period as Lender may require. Borrower’s obligation to make such payments.aur to provide receipts shall-for all .

purposes be deemed to be a covenant and agrecment contained in this Security. Instrumer s the . phraise

" agreenent”” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant & a waiver, and | -
- fails to pay the amount due for an Escrow Item, Lender may exercise its rights under. Section § and-gay such amount and. -

- Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revake ric waiver as toany
or all Escrow Items at-any, time by a notice given in accordance with Section, 15 and, upon such revocation. de.r ver shall pay

to Lender all Funds, and in such amounts, that are then required under this Section 3. g i
" Lender-may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to-apply t.s Funds'at.the

' time specified under RESPA, and (b) not to exceed the maximum amiount & lender can require under RESP -Lender shall ..

- estintate the amount of Funds due on the basis of cuirent data and reasonable estismates.of expendituresof futy . Items

or otherwise in accordance with Applicable Law. = Ve : e e

"“The. Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

2 Lender, if Lender is an iostitution whose deposits are so insured) or in any Federal Home Loan_ ender shall. .

ds to pay the Escrow Items no later than the time specified under RESPA Lender shall not chat ver fo

and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender | ,

 ‘Borrower interest on;the Funds and Applicable Law. permits Lender to make such a charge. Unless an agreement is made in ~
1 to be pai ot be required to pay Borrower any interest .

' writing o Applicable Law requires interest to be paid on the Funds, Lendet shall not
 or-camings on:the Funds. Borrower and Lender can.agree in writing, however, that i
shall give to Borrower, Without charge, an annual accounting of the Funds as ré
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowet for the excess:

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Cominunity Association Dues, Fees, and Assessments, if any. To the cxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paynicpt of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agresuent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lexder’s, opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings-ar= concluded; or (c) secures from the holder of the lien an agreement satisfactory. to Lender
subordinating the lien to this Securicy Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain:priority over this Security intrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Sorrower shall satisfy the lien or take one or ‘more of the actions set forth-above in this
Section 4. ' ' R

Lender may require Borrower 1o pay a-dne-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. ' ' ’

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within (h< torm “exiended coverage,” and any other hazards incliding, but not

limited to, earthquakes and floods, for which Lender reqr:izes insurance. This insurance shall be maintained in-the amounts
(including deductible levels) and for the periods that Lender-woquires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuran ¢ carier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which ri zht iball not be exercised unreasonably, Lender may require

Borrower to pay, in connection with this Loan, cither: (a) a one-tim: charge for flood zone determination, certification and
. tracking services; or (b) a one-time charge for flood zone determination £.ad sertification services and subsequent charges each

time rémappings or similar changes occur which reasonably might affect sich deietminafion or certi ‘
also be responsible for the payment of any fees imposed by the Federal Enic:gency Managesiient Agency in contcction with
the review of any flood zone determination resulting from an objection by Borrowe.- . .. . S
" If Borower fails to maintain any of the coverages described above, Lender may okéain insurance coverage, al Lender’s |
option and Borrower’s expense. Lender is under no obligation to purchase any paticular type or amount of coverage:
Therefore; such coverage shall cover Lender, but might or might not proteet. Borrower, Borrowior's equity in th
the contents of the Property, against any risk, hazard or liability and might. provide greater c¢ lesser coverage than was
- previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained nught sisnificantly exceed the
" cost of insurance that Borrower could.have obtained. Any amounts disbursed by Lender under this Section 5 shall become

additional debt of Borrawer secured: by this Security, Instrument. These amounts: shall bear inferestat the N rom the

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestias; pz}
~ "+ .Alkinsurance policies required by Lendér and: renewals of such policies all be subject W Lender’
such policies, shall include a standard mortgage clause, and shall name Lende gee and/or as an’

gt 10, disapprove |

Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shatl promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not atherwise

required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. : o

- I the event of loss, Borrower shall_give, prompt notice to the msurancecamerandlznder Lcnderm » © proé;ﬁof .
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec-in wriling, any insurarice. proceeds, -

whether or not the underlying insurance was required by Lender, shall be applied to resioration.or repair of the Property, if the
. _xestoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, -
* Lender shall iave the right to hold‘such insurance”proceeds until Lender has y. 10, ipspet perty o
" ensure the work has been completed to Lender’s satisfaction, provided that. such inspoction, shall be. undert ent ‘promptly. -
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments-as the . ...

work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settlc a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Boriawer's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covzding the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procceds either to repair or restore the Property or fo pay amounts unpaid under the Note or this Security
Instrument, whether or not'ben due.

6. Occupancy. Boirows: shall occupy, establish, and use the Property as Borrower’s principal residence within 60
. days after the execution of this Secirity Instrument and shall continue to occupy the Property as Borrower’s principal residence

“for-at least one year after the dat% ¢l occupancy, unless Lender otherwise agrees in writing; which consent shall not be
. unreasonably withheld, or unless ext=uating circumstances exist which are beyond Borrower's control. . -

7. Preservation, Maintenance add Prtection of the Property; Inspections. Borrowet shall not destroy, damage or

impair the Property, allow the Property to detcriorate or commit waste on the Property. Whether or not Borrower is residing in

the Property, Borrower shall maintain the Propcrty i1 order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible,

Borrower shall promptly repair the Property if damagcd o avoid further deterioration or damage. If insurance of condemnation”

procecds are paid in connection with damage to, or the takng of, the Property, Borrower shall be responsible fof repairing or
testoring the Property only if Lender has.released proceed. for.zach purposes. Lender may disburse proceeds for the repairs
“and restoration. in a single payment or in a series of progi’ss payments as the- work is completed. If the insurance or

:condemnaiion proceeds are not sufficient to repair or, restore the Frorerty, Borrower is not, rcli_é_;vpd of Borrowet's: abligation
- for the completion of such repair or restoration. . ’ P AU

~"Lender orits agent may make reasonable entries upon and inspecticits f gherpeny i it has rcésqmibié cause, Lender

* may inspect the interior of the improvements on the Property. Lender shall give Borrower
an interior inspection specifying such reasonable cause. RS LIt

8. Borrower’s Loan Application. Borrower s_hall-.bé in default if, rdu’ﬁng_ -thc. Loan apﬁlication proc&cs, Boﬁ&ﬁéf or

any persons or entities acting at the direction of Borrower or with Borrower’s know!edae or consent gave materiaily false,
misleading, or inaccurate information or. statements to. Lender (or failed to provide Leader with material -.infonmtion) in
connection with the Loan. Material representationis include, but are not limited to, repres: atations concerfiing: Borrower's
occupancy of the Property as Borrower’s principal residence. ' RN T
, 9. Protection of Lender’s Interest in the Property and Rights Under this Security Lustrument. If (a) Borrower
fails to perform the cavenants and agreements contained in this Security Instrumert, (b) there is a leg al proceeding that might
- banksuptcy, probate, for-condemnation or forfeiture; for enforcement of a lien which may aain priori ]
- Tnstrument or to ‘enforce laws or regulations), or (c), Botrower has abandoned. operty, thén Lender may: do-and pay for
- whatever_is reasonable or appropriate to protect I{qri;dc}'.s interest in the Property: an
including’ protecting and/or assessing the value of the Property, and securing end/or fépairing

 significantly affect Lender’s interest-in the Property. and/or. rights under this Secusity Instrument {such as proceeding in

(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Propcrfy and/or ﬁgp_ts under this
Security Instrument, including its secured position in a banksuptey proceeding. Securing the Property includes; but is
Tunited to, entering the Property to make repairs, change locks, replace or beard up doors and. windows, drin n;

eliminate building or other code violations or dangerous conditidns, and have utilities tarned on or off, Although
“take action under this Section 9, Lender does not-have to do so and is not under any daty or obligation to do so. It is agreed that
- Leader incurs no liability for not taking any or all actions authorized under this Section 9. o
" Any atounts disbrsed by Liender under this Section.9 shall become additional debt of Borrower secured by this Sccur
- Instrument.. Thesc-amounts shall bear interest at the Note rate from the date of disbursemenit and shall be payable, vith st
interest; upon otice from Lender to Bomower requesting payment. i T R
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
requircd by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrswer any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance cuverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabie s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requiied-Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymeiistoward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
- maintain Mortgage Insurance 1 ¢ffezt, or to provide a non-refundable loss reserve, until Lender’s requircment for Mortgage
" Insurance ends in accordance with iy written agreement between Borrower and Lender providing for such termination or until
termination is réquired by Applicablc Law. Nothing in this Section 10 affects Bomrower’s obligation to pay interest at the rate
provided in the Note. =~ :

Mortgage Insurance reimburses Lender-(or apy entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is n)t a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on al!'suh insurance in force.from time to time, and may enter into agrecments
with- other- parties that share or modify their risk, or ruauce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (¢C parties) to these agreements. These agreements may require the
“nortgage insurer {0 make payments. using any source. of iunde-hat the mortgage insurer may have available (which may

_include funds.obtained from Mortgage Insurance présmiiums). T AT
As a result of these agreements,: Lender, any purchaser of the ot another insurer, any. reinsurer, any other entity, or any

affiliate of any of the foregoing, may receive (directly or indirectly) ariorits that derive.from (or might-be characterized as) a
Fortion of Bamower's pay girect'y of g or : ag ‘

reducing losses: If such agreement provides that an affiliate of Lender takes ¢ sh ire of the insurer's risk in'exchange for a share
' of the prémiaims paid to the insurer, the arrangement is often termed “captive sunsurarce.” Further: [T

(a) Any such agreements will not affect the amounts that Borrower has 4 greed to pay for Mortgage Insurance, or

any other terms of the Loan. Such agreements will not increase the amount Borrov e~ will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund. . L QA U T

(b) Any such agreements will not affect the rights Borrower has—if amy-—e respect to the Mortgage

ot law. These rights may {aclude the right to receive

de obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance

 Insurance under the Homeowners Protection Act of 1998 or any other

- certain disclosures, {o request

{orminaied soimatcaly,sndo

tecelve a refund of any Mortgage Insurance premiumg tha' wer c unearned at.the.

. time of such cancellation.or termination. T L e

% o Bl

Assignment of Miscellaneous Proceeds; Farfelture. Al Miscellanieou

"I the Property is damaged, siéh Miscellncous Procseds shall be aplied 10 restoration of repalr of the Property, if the

,,,,,, }

restoration of repair is economically feasible and Lender’s security is not lesséned. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such Property
to ensure; the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly:
Lender may pay for the repairs-and restoration in a single disbursement or in a-serics of progress payments ‘a5 the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest.or earnings on such Miscellaneous Proceeds. If the

; — mically: Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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mrower’s payments for Morigage Insurancc, in exchange for shriing ‘modifying the mortgage insurer's risk, or

Proceeds are herchy,asigz< o and shall _

nent, whether of not then'dué, with the excess; if any, paid o Borrower. . .
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. In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of the Property-
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borvower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property iz.abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) oifers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notieZ 15 given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or toths sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrswe: Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

.. Borrower shall b¢ in defauli if vy action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result: in forfeiture of the Prope *; or other material impairment of Lender’s ‘interest in. the Property or rights under this
Seécurity Instrurnent. Borrower cai cute such 1 default and, if acceleration has occurred; reinsiate as provided in Section 19, by
causing the action or proceeding to be disniussed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or othér material impairment of Lender's interes! 1n the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 1 ths imipairment of Lender’s interest in the Property are hereby assigned and. .
shall be paid to Lender. BRI DR - : L e

‘ 1l Miscellaneous Proceeds that are not applied 2 r<storation or repair of the Property shall be applied in the order
provided for in Section 2. . . ' .

 12. Borrower Not Released; Forbearance By Lencer Mot a ‘Walver. Extension of the time for payment or

- modification of amortization of the stims secured by this Security Iristtument granted by Leader-to Borrower or any. Successor

in Tnterest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

 shall: ngt be required to commence proceedings against any Successor i intrest of Borrower or to refuse to extend time for
- payment or.of erwise-modify amortization of the sumns secured by this Secaricy Tastrument by reason of any, demand made by,

" the origina

including, without limitation, Lender’s acceptance of payments from third percons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precivze the exercise of any right or remedy.

" 13. Joint and Several Liability; Co-signers; Suiccessors and Assigns Bound( Eirower covenants and agrees that..

- Borrower’s-obligations and liability shall°be joint and several. However, any Bomrower whio ca-signs this Security Instrument

but does not execute the Note (a “co-signer”): (a) is co-signing this Securily Instrument only to'morizage, grant and convey the
co-signer’s. interest in the Property. under the termis of this Security. Instrument; (b) is not'pursonally obligated to pay -
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrow.r czn agree to extend,

- modify,. '

forbear -or make any accom
nsenl. .
to the provisi

niGdations with‘regard to the terms of this Security Instrument. o< Nate:without.the

ons of Section 18, any Successor in Interest of Borrower who-assumes Borrower's ooligations under

unless Lender agrees fo such release in writing. The-covenants and agreements of this Security Instrument shall bind (except as
. proyided in Section 20) and benefit the successors and assigns of Lender. e
" __.14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for: .-
‘thé purpose.of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, atfomgyS’, fees, property inspection and valua:tic)_q: fees. In regard to any other fees, the absence of express authority in-this
" Security nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
' Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. ... -~ . . .
~“.1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 5o that the:interest-er - -
_other loan charges collected or to ‘be collected in connection with the Loan exceed the pennitied limits, thed; (a) any such loan .

nnde Mac/Froodic Mac UNIFORM INSTRUMENT " Form 30141

LR . . S " s S e GREATE
. (Page 8 of 12 pages) Ta Order Call; 1-900-530-9363 O1Fax 616-781-1131

al Borrower or any Successors in Interest of- Borrower. Any forbeara:.c¢ by Lender in exercising any right or remedy- <+

approved: by. Lender, shall obtain all of Borrower's rights and benefits nder this .- . o
released from Borrower’s obligations and liability under this Security Instrument - -
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chaf;é;a shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collested™ 0 T -

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only onc
designated notice adGz<ss under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first c)zss mail to Lender’s address stated herein unless Lender has designated another address by notice o
Borrower. Any notice it..coraection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender If-2ny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

’ 16, Governing Law; Severs’l'ty; Rules of Construction. This Security Instrument shall be governed by federal law -
and the law:of the jurisdiction in whicz the Property is located. All rights and obligations contained in this Security Instrument . -
. ‘are subject 10 any requirements and limifaticns of Applicable Law. Applicable Law might explicitly or implicitly allow-the~ = - )
 parties to agree by contract or it might be stizat, but such silence shall not be construed as a prohibition against agreement by -
contract. In the event that any provision or claus: of 'his Security Instrument or the Note conflicts with Applicable Law, such .
* conflict: shall not affect:other provisions of this-Sscurity Instrument or the Note which can be given effect without-the

conflicting provision. o : T Do s

" As used in this Security Instrument: (a) words of i masculine gender shall mean and include corresponding neuter
: words or words of the feminine gender; (b) words in the singular-chall mean and include the plural and vice versa; and (¢) the
“word “may” gives sole discretion without any obligation to take any action. -
""" 17. Borrower’s Copy. Borrower shall be given one copy ot "¢ Note and of this Security Instrument. e
.-, 18 _Transfer of the Property or a Beneflcial Interest in Birrower. As used in this Section 18, “Interest in the
* " Prop iearis any legal or beneficial interest in the Property, inch:amz, but not limited to, those beneficial .interests .
. - transferred-in a bond for. deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
“transfer of fitle by Borrower at a future date to a purchaser. - B T O R
- Ifall or any part of the Property-or any Interest in the Property is sold or transf rred (or if Borrower is not a natural person
.and a beneficial interest. in Borrower is sold or transferred) without Lender’s prior written consent, Lender, may require
 immediate: payment in full of all sums secured by. this Security Instrument. However, this option shall not be.exercised by =
" Lender if such-exeicise is.prohibited by Applicable Law. T T
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice chall provide a period of not
* less than 30 days from the date the notice is given in accordance with Section 15 within which 2orrower must pay all.sums
-~ secured by-this Security Instrument.. If. Borrower.fails to pay these sums prior to the expiration of ‘nis period, Lender may - .-
- invoke any remedies permitted by this Sccurity Anstrument without further notice or demand on Borrower. &1L 1T a
o Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowc <hall have the
enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five:days hefore:sale -
S pursuant to Section 22 of this Secutity Instrument; (b) such other period as Applicable Law mightspecify for .. .
" thie términation of Borrower’s right {o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions. ",
"+~ are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no = ..
" hceeleration had occurred; (b) cures any default. of any other covenants or agreemens; (c) pays all expenses:incurred.in-
" fecs, ‘and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security .
Instrument; and (d) takes such action as Lender may reasonably requirc to assure that Lender's interest in.the Property and

. rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail

Security Instrument, including but not limited to, reasonable attorneys’ foes, property inspecti

""" . continue, unchanged unless a3 otherwise- provided. under Applicable Law. Lender may require that Boro ay such - - .
sums and ‘expenscs i one or more of the following forms, as selected by 'Le CashyT e

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check'is _d;aw‘n upon

. reinstatenie; t st
(b) money.order;
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an institution whose depoéiis are insured by a federal agency, instrumentality-or entity; or (d) Electronic Funds Tradisfer. Upon - "~

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
wransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and ar»not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrow== nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a clast that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached zav provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the oflicr party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the othei purty hereto a reasonable period after the giving of such notice to take corrective action. If
. Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
" to be reasonablé for purposes of this | :sagraph. The notice of acceleration and opportunity to-cure gived to Boriq’w_er pursuant

to Section 22 and the notice of acceleratica given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisioss of this Section 20. - .
21.. Hazdrdous Substances. As used in /his Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wasics Y. Environmental Law and the following substances: gasoline, kerosene,
* other flamimable or toxic petroleum producis, toxic pesuzides and herbicides, volatile solvents, materials containifig asbestos or
formaldehyde, and radioactive materials; (b) “Environteata Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environme ital pratection; (c) “Environmental Cleanup™ includes any response
action, remédial action, or removal action, as defined in Envir yamental Law; and (d) an “Environmental Condition” means a

“condition that can cause, contribute to, or otherwise trigger an Environinental Cleanup. : R

- Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any Hazardous Substances, or

: tjxrg:a,t:c::r‘x__tc_);réhfa‘se any Hazardous Substances, on or in the Property.”fon swer-shall not do, nor allow anyorie ¢lse fo do,
anything affecting the Property. () that is in violation of any Enviromnzntal: Law, (b) which creates an Envitonmental .

" Condition, or (c) which, due to the presence, use, or release of a Hazardous Sukgidnce, creates a condition that adversely affects .

the valué of the Property. The preceding two sentences shall not apply to the preseiice, v'se, or storage on'the Property of small
,Quz_lpgiti_cs,-pf . Hazardous. Substances that are generally recognized to be appropiiate to normal residential uses-and to

o ,maingnaqééjbfﬂlc Property (including, but not limited to, hazardous substances in cons(mi¢t sroducts). - ‘ nLEn
;""" Borrower. shall promptly give Lender written notice of (2) any investigation, claim, deriand, lawsuit or

e action by

E _3 any governmental or regulatory. agency or private party involving the Property and any Hazard jus Substance or Environmental

‘Law of which Borrower has actual knowledge, (b) any Environmental Condition; including but ot limited to, any spilling,
leaking, discharge, release or threat of release of any. Hazardous Substance, and (c) any condition car’sed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leatiia, 74 i= notified By any
- governmental or regulatory authority, or any private party, that any removal or other remediation of any. Hizz.dous Substance
 affecting ‘the Property -is necessary, Bomower shall promptly take all necessary remedial actions in .iccurdance with . .
-Environmental Law. Nothing herein shall create any obligation on Lender for an animmnerjtélf(:fleaﬁuﬁ? AN

.~ . -NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows:

cceleration;. Remedies. Lender shall give notice to Borrower prior to acceleration following. Borrower’s

1 of atiy covenant or agreement In this Security Instrument (but not prior to aceeleration under Section 18 nless” .

. Applicable Law provides otherwise). The potice shall specify: (a) the defauit; (b) the action required to cure the defadlt;
" {c) a.date, not less than 30 days from the date the notice is given to Borrower, by which the default must be-cured; and

(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. T "';nd'tlpe_ shall .
further inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

. the non-existence of a default or any.-other defense of Borrower to acceleration and foreclosure. If thie: default 15 not

o)
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cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases ma;: not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borzowe’ may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtzinéd insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower wil!_be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witli the nlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insuiipce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost.ol insurance Borrower may be able to obtain on its owi. :

. ‘_II‘LINOIS;Singk Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages lithrough 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

)9761 yid 55/;;4(//,—7 (Seal) { \ k/a (Seal)

MARIA G SANCHEZ -Borower {SIDRO SANC o Bormower

#*
SOLELY TO WAIVE HOMESTEAD RIGHTS

(Seal) (Seal)

-Borrower Benower

N (Seah) (Seal)

-Borrower omowts

. Witness: Witness:
State of Tllinois
County of Cook
, This instrument was acknowledged before me on October 11,2005'?‘7 - : | | B (da@;,y B

© " MARIA'G SANCHEZ, ISIDRO SANCHEZ

. (name[s]of pe_r.son[s])‘.. L

~

WOL A

~ Notary Public -
OFFICIAL SEAL BERE
MARGARET DINEEN
NOTARY PUBLIC - STATE OF ILLINOIS
;,flPL]PfO}S—S;@lg Family— Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Formatetn1
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STREET ADDRESS: 7219 LDITMQ\ENEJ‘QJ A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-25-112-007-0000

LEGAL DESCRIPTION:

LOT 34 IN BLOCK 5 IN MARQUETTE PARK TERRACE, A SUBDIVISION OF LOTS 1 TO 4 IN BLOCKS 1 TO
4, 13 AND 14 AND LOTS 1,2 AND 3 IN BLOCK 15 IN 71S8T STREET ADDITION, A SUBDIVISION OF
THE WEST 1/2 OF THE NORTH 1/2 OF THE NORTH 1/2 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 11th  day of October 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

(“Lender”) of 'he same date and covering the property described in the Security Instrument and located at:
7219 SOUTH SACRAMENTO AVENUE
Chicago, IL 60629

[Property Address]

THE NOTE CONTA™S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER 'S (MiEREST RATE CAN CHANGE AT ANY ONE TIME AND
THEMAX]MUMRATEBORROW iR MUST PAY.

ADDITIONAL 'C_OVENA:NTS. In additian to the covenants and agreements made in the Security
Instrument, Borrower and Lendet further cov:exkav: 7.d agree as follows: . N

A. INTEREST RATE AND MONTHLY PAYMENWT CHANGES - . |
The Note provides for an mmal interest rate of ° 7500%. The Notc pr0v1des for changes in lhe .

interest rate and the monthly. payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGF5

(A) Change Dates )

The interest rate I will pay may change on the first day of November 2008 :
: and on that day every sixth month thereafler Each date'on whlch my intecest zate could change is cafled a
“Change Date”

“(B) “The Index

Beglnmng with the first Change Date, my. interest rate will be based on an Ind:x. The “Index” is: the

“average of interbank offered rates for six, month U.S. dollar- denommated deposits in! the London market "

(“LIBOR”), as published in The Wall Street Journal. The most recent Index figure availably as of the first
business day of the month immediately preceding the month in which the-Change Date occws s “aled the
“Current Index.”
- If the Index is no longer available, the Note Holdcr will choose a new index that is basedt upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes . . ..

Bcfore each Change Datc, the Note: Ho]der w111 calculate my new mterest rate by addmg
T . Six.and One Half -
percemage pomts ( 6. 5000%) to thc Current Index. Subject to the limits stated in Section 4(D) below,
thls amount w11[ be my new mterest rate untll the next Change Date : .

- MUL'l'ISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISBED IN THE WALL ST REET
JOURNAL)——Smgle Family : :

N (Pdge 1of 3 pages)
' 3076506428 o . oo : FNLC Form 33020L1 (04052005)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.7500%
or less than 6.7500%. Thereafter, my. interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentage points ( 1.5000%) from the rate of interest I have been paying for the preceding

six months. My interest rate will never be greater than 13.7500% or less than 6.7500%.
(E) < £%% ctive Date of Changes
My new tnrerest rate will become effective on each Change Date. [ will pay the amount of my new
monthly paymeat Lezinning on the first monthly payment date after the Change Date unti} the amount of my
monthly payment/chzooes again.
(F) Notice of Chaares
The Note Holder will 2eliver or mail to me a notice of any changes in my interest rate and the amount
- of my monthly payment beto < we effective date of any change. The notice will include information requlred -
by law 10 be given me to and alsq thy: title and telephone number of a person who- wﬂl answer any questmn |
" ‘may have regarding the notice.

.. B.  TRANSFER OF THE PROPER Y'CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Ih‘.,J"echn[ is amended to read as follows:

Transfer of the Property or a Benefici:l Interest in Borrower. As used in this Section 18,.
“Interest in the Property” means any legal or ben/ficial interest in the Property, including, but not
hnutcd to, those beneficial interests transferred in a Foni for deed,.contract for. dced, mstallmcnt '
sales contract or escrow agreement the intent of whicn is the transfer of title by ‘Borrower at a
future date to a purchaser.

o Ifall or any part.of the Property or any Interest in the r‘wp arty is sold or transferred (or if

‘Borrower is not a natural jperson and a beneficial interest in Z2orrower is sold or transferred):;

without Lender’s prior written consent, Lender may require immediat? payment in full of all sums
secured by this Security Iustrumcm However, this option shall not be cae: cised by Lender if such

exercise is prohibited: by Appllcable ‘Law. Lender also shall not' exer:iss this option if:- (a)

- Borrower causes_to. be..submitted fo ;Lender information requlren by Leiide 10 evaluate the
intended transferee as if anew loan were being made to the transferee; and (b) Lendzz reasonably B
determmes that Lender’s security will not be impaired by the loan assumption and that lhe riskof -

' breach of any covenant or agreement in this Security Instrument is acceptable to Lende . T

el To the extent permitted by Applicable Law, Lender may charge a reasonable ice s 2
- condition to-Lender’ s consent to the loan assumption. Lender also may require the transferce %o
sign an assumptlon agreement that is acceptable to Lender and that obligates the transferee to kecp
<., --all the promises and agreements made in the Note and in this Security Instrument, Borrower will
.- - continue to be obhgaled nnder the Note and this Security Instrument unlcss Lender rele ;
' Borower.in writing. :
‘ If Lender ¢xercises the option to require immediate payment in full, Lender shall give
L"_Borrowcr; notice of accelcratlon The notlce shall provide a period of not less than 30 days from
f:’hc date the. notice iis: gwen in accordancc with Section 15 within which Barrower must pay.all .. -
- sums ‘secured by this Security Tnstrument. If Borrower fails to pay these sunis prior 1o ‘the -
o expiration of this period, | Lender may invoke any remedies pemutted by thls Sccunly Instrument
i w1thout further notice or demand on Borrowcr

R . (l;’age2of3page.\-}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

)4/@/0 G Sanch ez seal) { Le (Seal)
MARIA G SANCHEZ Borrower (Tst‘o smcuez: % ’é Borrower

v
SOLELY TO WAIVE HOMESTEAD RIGHTS
(Seal) e
-Borower . rBomoer
(Seal) ==
-Borrower ) “Bomver
{Page 3 of 3 pages)
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