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MORTGAGE

FINITIONS

Words used in multiple sections of this document sz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraig the usage of words used in this document are
als¢ provided in Section 16.

(A)
tog
(B)

Bog
(€)

"Security lustrement” mneans this document, which is dated S5CTOBER 11, 2005

ether with all Riders to this document.
"Borrower'is JIMMY MARCHAN AND BETSY MARCHAN, HUGSTAND AND WIFE

Tower 1S the mortgagor under this Security Instrument.
"Lender"is WELLS FARGO BANK, N.A.

Lender is a NATTONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES . 5 \L
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Lentler's address is P.O. BOX 10304, DES MOINES, IA 503060304

Lengler is the mortgagee under this Security Instrument.
(D) |"Note" means the promissory note signed by Botrower and datedOCTORER 11, 2005

Th

¢|Note states that Borrower owes LenderONE HUNDRED SEVENTY THREE THOUSAND NINE

HUNDRED FIFTY AND 00/100 Dollars

U

5. § **+*173,950.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than NOVEMBER 01, 2015

(E) |"Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) |"Losa" ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duelunder thé Note, and all sums due under this Security Instrument, plus interest.

(G)| "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to basxcented by Bomower [check box as applicable]:

Il Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[ Balioon Rider Q Planned Unit Development Rider (114 Family Rider
[_1va Rider | I Riwveekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
otd|nances and administrative rules and orders fthat have the effect of law) as well as all applicable fnal,
non-appealable judicial opinions.

M

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners
asspciation or similar organization,

(7)| "Electronic Funds Transfer" means any transfer ¢i funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated wrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. /i authorize a financial nstitution to debit

or

tredit an account. Such term includes, but is not limited to, pomnt-of-sale transfers, automated teller

mathine transactions, transfers initiated by telephone, wire transie:s. and automated cleatinghouse
transfers.
(K} "Escrow Items" means those items that are described in Section 3.

(L
by

) "Miscellaneous Proceeds" means any compensation, seitlement, award or damages, or proceeds paid
any third party (other than insurance proceeds paid under the coverages descrived ' Section 5) for: (i)

daage to, or destruction of, the Property; (i) condemnation or other taking of all or 2ny part of the
Prdperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiswions as to, the
valpe and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or actiult on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secunty Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regnlation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in
to

this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Suceessorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mo

ifications of the Note; and (ii) the performance of Bomower's covenants and agreements under

this [Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to
co

of

ender and Lender's successors and assigns, the following described property located in the
TY {Type of Recording Trisdiction]
COOK [Name of Recording Jurisdiction]:

PLEASE ATTACH LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENY T0:. WELLS FARGO HOME MORTGAGE, P.0. BOX
10304, DES MOINES, IA 50306030/

Parcel ID Number: which currently has the address of
3609 WEST 83RD PLACE [Street]
CHICAGO [Ciy} illinpis 60652 [Zip Cede}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All-replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing is re.ermed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvcyed and has

the|right to mortgage, grant and convey the Property and that the Property is unencumbered, cxvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiald;
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curency. However, if any check or other instrument received by Lender as payment under the Note or this
Secjirity Instrument is retummed to Lender unpaid, Lender may require that any or all subsequent payments
due| under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
ent,withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-die future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intérest on unayplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the|Loan current, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds of return theri ‘o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tze Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments due under
the|Note: and this Security Instruinent or performing the covenants and agreements secured by this Security
[nstrument.
2. Application of Payments or Piroceeds. Except as otherwise described in this Section 2, all
paymen:s accepted and applied by Lende; shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shdll be applied to each Periodic Payment in the orGer in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Bortower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment z2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir 2, Lender may apply any payment received
frofn Botrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arphied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges due- Voluntary prepayments shall
be [applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds,to principal due under
the Notz shall pot extend or postpone the due date, or change the amount, of the Perig<ic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Yayments are due
undler the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security irsanment as a
lieh or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (c)
premiwns for any and ali insurance tequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be|paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4]
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due|for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

5

furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Botfower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be d covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement"”

18

sed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and| pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amgunt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice piver in
accbrdarce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply

the [Fands 2¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reqpire sndel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity iicluding Lender, if Lender is an institution whose deposits are so insured) or in
amy| Federal Home Loan Banl. Lzner shall apply the Funds to pay the Escrow [tems no later than the time
spegified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veIifyiag the Escrow Items, unless Lender pays Borrower interest on the
Furlds and Applicable Law permits Lerdei to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jairl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomsver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bostower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to

Bottower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,

as

Le

defined under RESPA, Lender shall notify Borrower as rzouwed by RESPA, and Borrower shall pay to
nder :he amount necessary to make up the shortage in accordzice with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, ‘as dzfined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Lerder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mentily, payments.

to

Upon payment in full of all sums secured by this Security Instrument, Zezder shall promptly refund
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fir<s; and impositions

attfibutable to the Property which can attain priority over this Security Instrument, leaseirid payments or
grqund rents on the Property, if any, and Community Association Dues, Fees, and Assessmants, ifany. To

th

d extent that these items are Escrow Items, Borrower shall pay them in the manner provider 11 Section 3.
Berrower shall promptly discharge any lien which has priority over this Security Instruricn: unless

Bojyrowsr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

to

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

byl or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pravent the enforcement of the lien while those proceedings are pending, but only until such proceedings

ar
th

¢ concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
¢ lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

whiich can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

Initialg:
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lien| Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
mork of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

repgrting service used by Lender in connection with this Loan.

th

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
e Property insured against loss by fire, hazards imcluded within the term "extended coverage,” and any

othdr havards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thi$ insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the [Loap. The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender's
right to-disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require 3orower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior. certification and tracking services; or (b) a one-time charge for flood zone determination
and| certificatiod seivices and subsequent charges each time remappings or sunilar changes occur which

¢

ajonatly might ¢ficct such determination or certification. Borrower shall also be tespomsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zore ‘ctermination resulting from an objection by Borrower.

If Borrower fails to meintiip.any of the coverages described above, Lender may obtain insurance

covierage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not|protect Borrower, Borrower's equity m the Property, or the contents of the Property, against any nsk,
hazard or liability and might provide greites or lesser coverage than was previously in effect. Borrower
ackinowledges that the cost of the insurance gverage so obtained might significantly exceed the cost of
instirance that Borrower could have obtained. Amv ancounts disbursed by Lender under this Section 5 shall
bedome additional debt of Borrower secured by this.Security Instrument. These amounts shall bear interest

at

e Note rate from the date of disbursement and skl be payable, with such interest, upon notice from

Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard mirigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nigit to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, vov otherwise required by Lender,
for| damage to, or destruction of, the Property, such policy shall include a s7andard mortgage clause and
shdll name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier =nd Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe. otherwise agree
in Writing, any insurance proceeds, whether or not the underlying insurance was requires) by Lender, shall
be [applied to restoration or repair of the Property, if the restoration or repair is economicaily fvasible and
Lepder's security is not lessened. During such repair and restoration period, Lender shall have tieright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reduires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intprest or earnings on such proceeds. Fees for public adjusters, or other third parties, Tetained by
Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
thé restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialks
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the lexcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance

clair;i and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ins

ance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day

perjod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
progeeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} |any other of Bomower's rights (other than the right to any refund of unearned premiums paid by
Bofrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covierag: of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to

pay amoriiis unpaid under the Note or this Security Instrument, whether or not then due.
6. Occlprney. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence withi 6% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovei's -principat residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in wring, which consent shall not be unreasonably withheld, or unless extenuating
cir¢umstances exist whicl.-are beyond Borrower's control.

7. Preservation, Mainienin-e and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the’ Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is vesiding in the Property, Borrower shall mamtain the Property in
order to prevent the Property from deferivrating or decreasing in value due to its conditton. Unless it is
determined pursuant to Section 5 that rejait or Testoration is not econotnically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
cotidemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shdll be responsible for Tepairing or restoring the-Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss 2ud restoration in a single payment or in a series of
proleress payments as the wotk is completed. If the insuzince or condemnation proceeds are not sutficient

to

repair or restore the Property, Borrower is not relieved ¢ Borrower's obligation tor the completion of

sugh repair or restoration.

Lender or its agent may make reasonable entries upon and (inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemenison.the Property. Lender shall give
Bolrower notice at the time of or prior to such an interior inspection specityiz:g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, A*sring the Loan application

prdcess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
kngwledge or consent gave materially false, misleading, or inaccurate informatioli or siatements to Lender
(o] failed to provide Lender with material information) in connection with ‘the’ l.oan. Material
repjresentations include, but are not limited to, Tepresentations concerning Borrower's <goupancy of the
Prgpertv as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrwynent. If

(a)| Bomower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

18

1 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

thip Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attopneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrptcy proceeding. Securing the Property includes, but is not limited to,

entg

ring the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed

o1

r ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs noe liability for not taking any or all
actipns anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secired by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disH

ursement and shall be payable, with such interest, upon notice from Lender to Bommower requesting

payment.

If thiz, Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the

lease. If' 2oriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs fo the merger in writing.

10. Moitgupe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borgewer shall pay./the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach imsurance and Borrower was tequired to make separately designated payments
towprd the premiums ior Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

equ

valeat to the cost to Bomawir of the Mortgage Insurance previously in effect, from an alternate

moftgage insurer selected by Lendzi If substantially equivalent Mortgage Insurance coverage is not

ava

lable, Bormower shall continue th pay to Lender the amount of the separately designated payments that

were du: when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser’e 'n.lien of Mortgage Insurance. Such loss reserve shall be
nontrefundable, notwithstanding the fact thattse Loaa is ultimately paid in full, and Lender shall not be

req

ired to pay Botrower any interest or earniags sirsuch loss reserve. Lender can no longer require loss

resgrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
proyvided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums forMritgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<r »vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maiptain Mortgage Insurance in effect, or to provide a not-refundable loss reserve, until Lender's

Teq

irement for Mortgage Insurance ends in accordance with any wr/iten agreement between Borrower and

Lender providing for such termination or until termination is requiredvy” Applicable Law. Nothing in this

Sec

may
Insu

entg
are
theg
of f
Insy

any
der
excl
proy

ion 10 affects Borrower's obligation to pay interest at the rate providia-n.the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ths Note) for certain losses it
r incar 1f Borrower does not repay the Loan as agreed. Borrower is nct a-party to the Mortgage
rancs.

Mortgage insurers evaluate their total risk on all such insurance in force from tizae W time, and may
T into agreements with other parties that share or modify their risk, or reduce losses Thise agreements
pn terms and conditions that are satisfactory to the mortgage insurer and the other paitv/(er parties) to
e agreements. These agreements may require the mortgage insurer to make payments using any source
nnds that the mortgage insurer may have available (which may include funds obtained froin 14origage
Tanc: premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
ve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
hange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
ides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

Mo
Bor

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
rigage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt
rower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initiarss
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Monitgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may| include the right to receive certain disclosures, to request and obtain cancellation of the
Montgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
temﬁnation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lend<z has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repajrs and festoration in a single disbursement or in a series of progress payments as the work is
completed. Usless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Misgellaneous Piocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Mis¢ellaneouns Procieds. If the restoration or tepair is not economically feasible or Lender's security would
be Iessened, the Misceilarieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v'ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total ‘taking, destruction, or loss in value of the Property, the Miscellaneous
Prodeeds shall be applied to the Sums-s=cured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desauction, or loss in value of the Property in which the fair market
value of the Property immediately before <n¢ partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums securcd vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorromser and Lender otherwise agree in writing, the sums
secired by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulfiplied by the foilowing fraction: (a) the total amoimt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} he fair market value of the Property immediately
befdre the partial taking, destruction, or loss in value. Any batance shall be paid to Borower.

In the event of a partial taking, destruction, or loss n value of the Property in which the fair market
value of the Property immediately before the partial taking, desrruction, or loss in value is less than the
amojunt of the sums secured immediately before the partial taking, «destruction, or loss in value, unless
Bomfower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Oppposing Party (as defined in the next sentence) offers to make an award t¢ jettie a claim for damages,
Bortower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to cpllect and apply the Miscellaneous Proceeds either to restoration or repair ol the-rroperty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 1near.s the third party
that|owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of action in
regdrd to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begpm-that, in
Lenfer's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disrjﬁssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matetial
imppitment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any [award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bormower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or dny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any| Successor in Interest of Bormrower or to refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borfower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suckesscrs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
pregiude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and|agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-digns this Security [nstrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Seciirity nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
$ 01 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

enty’apd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

izne:'s consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borfower's obligatioris vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ad-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizutlity under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Secprity [nstriment, including, but net litaitedo, attormeys' fees, property mmspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee fo Bommower shall not be construed as a prohtbiiion on the charging of such fee. Lender may not charge
feeq that are expressly prohibited by this Security i»straent or by Applicable Law.

If the Loan is subject to a law which sets maximw» |2an charges, and that law is finally interpreted so
that| the interest or other loan charges collected or to be cailected in connection with the Loan exceed the

15. Notices. All notices given by Borrower or Lender in connection with tais S=curity [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shill be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notjce address i sent by other means. Notice to any one Borrower shall constitute notice 10 41l Bomowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notlfy Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
ge of address, then Bomrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conhection with this Security Instrument shall not be deemed to have been given to Lender until actually
recgived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

mi

t be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the gvent that any provision ot clause of this Security Instrament or the Note conflicts with Applicable

Law,

such conflict shall not affect other provisions of this Security Instrument or the Note which can be

givepn effect without the conflicting provision.

COITg

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
spording neuter words or words of the feminine gender; (b) words in the singular shall mean and

mclyde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take|any action.

17./Barsower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Intgrest in th> P.cperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial ‘nferests transferred in a bond for deed, contract for deed, installment sales contract or

€5CTH

18 ng

W agreement, tic.ntent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of #ie Property or any Interest in the Property is sold or transferred (or if Borrower
t a patural person and »-beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this optiop”shall not be exercised by Lender if such exercise is prohibited by

Appl

icable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days flom the date the notice is given in accordance with Section 15

with
these

n which Borrower must pay all sums se<ured by this Security Instrument. If Borrower fails to pay
sums prior to the expiration of this piiod, Lender may invoke any remedies permitted by this

Security Instrunent without further notice or demard on Botrower.

Borr
priof

19. Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
ywer shall have the right to have enforcement o s Security Instrument discontinued at any time
to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security

Instrmerd; (b} such other period as Applicable Law might spe<iy for the termination of Borower's Tight

to rg

nstate; or (c) entry of a judgment enforcing this Seculit Instrument. Those conditions are that

Bormpwer (a) pays Lender all sums which then would be due tiider this-Security Instrument and the Note

as if
expel
fees,
mter
Teasq
Instr

no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all

nses meurred in enforcing this Security Instrument, including, but ned *inited to, reasonable attorneys'

property inspection and valuation fees, and other fees incurred for the-pripose of protecting Lender's

st in. the Property and rights under this Security Instrument; and (d) takes such: action as Lender may

nably require to assure that Lender's interest in the Property and rights under this Security
iment, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue

unchanged nnless as otherwise provided under Applicable Law. Lender may require| that Borrower pay

siich
cashy
such

entity
oblig]

right

reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: {a)
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check; Tiovided any
check 1s drawn upon an institution whose deposits are insured by a federal agency, imstruinentality or
; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrutnent and
ations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrgwer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servi

ting obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new

Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action {as either an
indryidual litigant or the member of a class) that arises fiom the other party's actions pursuant to this
Secyrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, until such Borrower or Lender has notified the other party (with such
noti¢e given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othef paity”hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie L2w provides a time period which must elapse before certain action can be taken, that time
perigd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Bormmower pursuant to Section 22 and the notice of acceleration given to
Borrpwer pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ‘haza"Gous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscie. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia)s containing asbestos or formaldehyde, and radioactive materials;
(b} "Envionmental Law" means federal iews-and laws of the jurisdiction where the Property is located that
relate to nealth, safety or environmental proiection; (c) "Environmental Cleanup” includes any response
actiop, remedial action, or removal action, as uefirédin Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, centrihute to, or otherwise trigger an Environmental
Cleamup,

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or o7 in the Property. Bomower shall not do,
nor 4llow anyone else to do, anything affecting the Property (4) that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazagdous Substance, creates a condition that adversely affects the value 6f)the Property. The preceding
two pentences shall not apply to the presence, use, or storage on the Propertv. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial residential uses and to
maintenarce of the Property (including, but not limited to, hazardous substances in consier products).
orrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, (h) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

Acce)

leration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the

defa
this

ult on or hefore the date specified in the notice may result in acceleration of the sums secured by
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration

and

foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its

option may (ecuire immediate payment in full of all sums secured by this Security Instrument

with

out further denand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
incipding, but net liniteu to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen’ of all sums secured by this Security Instrument, Lender shall release this

Secyrity Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
relegsing this Security Instrument, bat orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azplcable Law. :

allr

of th
at B
not,
Bom
may
Bor
nsug
and
effeq
Borr

24. Waiver of Homestead. In accordan<e with Hlinois law, the Borrower hereby releases and waives
ghts under and by virtue of the Illinois homestéad 2xemption laws.

25. Placement of Collateral Protection Insurance “Unless Borrower provides Lender with evidence
e insurance coverage required by Borrower's agreementwith Lender, Lender may purchase insurance

brrower's expense to protect Lender's interests in Borrower's ‘collateral. This insurance may, but need

protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that

pwer makes or any claim that is made against Borrower in con’iection with the collateral. Botrower

later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
pwer has obtained insurance as required by Borrower's and Lender's -agréement. If Lender parchases
ance for the collateral, Borrower will be responsible for the costs of that 4 surance, including interest
any other charges Lender may impose in connection with the placement of the insurance, until the
tive date of the cancellation or expiration of the insurance. The costs of the insurarce ay be added to
pwer's total outstanding balance or obligation. The costs of the insurance may be miar« than the cost of

Insutance Bormower may be able to obtain on its own.
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Sechrity Instrument and in any Rider executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Witnesses:

Lty jﬁ(d(/@nf} (Seal),
MMY %CHAN -Borrower
é 4 VMW’h i (Seal)
BETSY_ MARCHA& -Bomrower
C (Seal) (Seal)
-Boirover -Borrower
(Seal) /_ (Seal)
-Borrower ~Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (ool County ss:

I, ROGER ¥ OITTMANY , @ Notary Public in and for said county and
state|do hereby certify that JIMMY MARCHAN AND BETSY MARCHAN

¥

persgnally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instryment 43 his/her/their free and voluntary act, for the uses and purposes therein set forth.

(iiven uuder my hand and official seal, this 7 7 day of [d)ﬁ;fu\ , 2ox

My (lomimission Expire:: d < j géjg
4 i’..-ﬁ, /

Notary Public RS5¢v 1 D1+ Fuacipa,,

T IAAAANAAANA A
v TOFFICIAL SEAL"
-ROGER P DITTMANN
NGTARY PURLIC, STATE OF ILLINGIS
. "By Commissign Eapires 6/30/06

RPN
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Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois being known
and described as follows:

Lot 4 in Block 4 in Clark and Marston's 2nd Addition to Clarkdale, a Subdivision of the
Northeast 1/4 of the Southwest 1/4 of Section 35, Township 38 North, Range 13, East of the
Thirc;l Principal Meridian, in Cook County, Ilinois.

Tax/Phroel 1D: 19-35-309-015

B s T e



