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DEFINITIONS

Words used in multiple sections of this document 2re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" meansthis document, which is date JULY 22, 2005 ,
together with all Riders to this document,

(B) "Borrower" is
HILDA TOMA, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporalion that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLG

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated JULY 22, 2005

The Note states that Borrower owes Lender

ONFE HUNDRED THIRTY-SIX THCOUSAND AND NO/100 Dollars
(US.§ 136,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST (L, 2035

(F) "Propert;" means the property that is described below under the heading "Trans(er of Rights in the
Property."

(G) "Loan" mesns he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, arid all sums due under this Security Instrument, plus interest.

(H) "Riders" means zil ¥iders to this Security Instrument that are executcd by Borrower. The following
Riders are to be executed oy-Borrower [check box as applicable]:

[xx Adjustable Rate Rider @ Cendominium Rider [ ] Second Home Rider
Balloon Rider [__I¥lanned Unit Development Rided__| 1-4 Family Rider
VA Rider [ 1Bi veekly Payment Rider Other(s) [specily] Legal Description

XX Prepayment Rider

(1) "Applicable Law' means all controlliny “applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessipcnts” means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Property Uy, a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funce;~other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throygh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as Lo order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-tale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,/and automated clearinghouse
transfers.

(L) "Escrow Items" meansthose items that are describedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeain.bection 5) for: (i}
damage to, or destruction of, the Property; (i} condemnationor other taking of all c¢r any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentationsof, or omissisns as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aefault on,

the Loan,

(0) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCLTPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  09151010241332 which currently has the address of
9410 BAY COLONY DR #1S [Street]
DES PLAINES [City) ) [linois 60016 -3676(Zip Code]

("Property Address"): 9410 BAY COLONY DR #1S, DES PLAINES, IL 60016-3676

TOGETHER WITH all the improvements now or hereafter ereeled on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiag is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that MERS Loids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tc co'nsly with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the righ: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling thisSecurity
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UIB\/IIFORMCOVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

nivals_ A7
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Notc or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are mnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatedin the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the J.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current /without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
payments ir/the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If =asn. Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unagpli~dfunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan corrent. 17 Borrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or return tnexi fo Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under tz¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futare acainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instreinentor performing the covenants and agreementssecured by this Security
Instrument.

2. Application of Payments or/ Pyoceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lende! sbal' be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unde: inie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordzsr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-otlier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 debnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iny be applied to the delinquent payment and
the Tate charge. If more than one Periodic Paymentis outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dued-Voluntary prepaymentsshall
be applied first to any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellancous Proceedsto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic pyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentor-amounts due
for: (a) taxes and assessmentsand other items which can attain priority over this Securily irstrumentas a
lien or encumbranceon the Property; (b) leasehold payments or ground rents on the Property, 1i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementcontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ler eimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at‘the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estir/ates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail bc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity licluding Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lzoder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intereston the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis madein writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bosrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-us-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESFZC I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réourred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If thereis a deficiency of Funds held in escrow, as d:fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leudsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menikiv payments.

Upon payment in full of all sums secured by this Security Instrument, X cuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributableto the Property which can attain priority over this Security Instrument, leasctidid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesarents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraent unless
Borrower: (a) agreesin writing to the payment of the obligation securedby the lien in a manner acceptable
to Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith
by, or defends agamst enforcementof the lien in, legal proceedings which i Lender’s opinion operateto
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Propertyis subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencescan change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to <usepprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiol, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sesvices and subsequent charges each time remappings or similar changes occur which
reasonably might ctfect such determinationor certification. Borrower shall also be responsible for the
payment of any fees urposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <ciermination resulting from an objection by Borrower.

If Borrower fails to mainthir.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equify u: the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any”amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Szeurity Instrument. These amounts shall bear intercest
at the Note rate from the date of disbursement and siailoe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o1 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moitgage clause, and shali name Lender as
mortgagee and/oras an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, [f Lender requires, Borrower shall promptly give to Lenapd 21! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destroction of, the Property, such policy shall include a svandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortawzr stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiredby Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Che'right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work 1s completed. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovviis unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
restdence withir 60 days after the execution of this Security Instrumentand shall continue to occupy the
Property as Borrovies’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writimg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whickare beyond Borrower’s control.

7. Preservation, Mainten:.nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferioprating or decreasing in value due to its condition. Uunless it is
determined pursuant to Section 5 that repar or restorationis not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ avoid further detenioration or damage. If insurance or
condemnation proceeds are paid in connection wich Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceedsfor the repatvsasid restorationin a single payment or in a series of
progress payments as the work is completed. If the insurarieor condemnationproceeds are not sufficient
to repair or restore the Property, Borroweris not relieved o horrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and (inspzctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementson-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default it, Afuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurateinformation or staiementsto Lender
(or failed to provide Lender with material information) in connection with the’ Tpan. Material
representationsinclude, but are not limited to, representations concerning Borrower’s oscvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instvuzaent. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Instrument, (b) there
15 a legal procceding that might significantly affect Lender’s interest in the Property and/orrights under
this Security Instrument(such as a proceeding in bankruaptcey, probate, for condemnationor forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Property and/orrights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property mcludes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions of the
lease. If i2orrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s to the merger in writing,

10. Mortgzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such nsurance and Borrower was required to make separately designated payments
toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendex. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n.lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<te Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings sasuch loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiumstor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower 'was required to make separately designated
payments toward the premiums for Mortgage Insurance, BEoirewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noicrefundable loss reserve, until Lender’s
requirementfor Mortgage Insuranceends in accordancewith any written agreementbetween Borrower and
Lender providing for such terminationor until terminationis requircéby” Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provited in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a-party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurancein force from tine ‘o time, and may

enter mto agreementswith other partics that share or modify their risk, or reducelosses "“tse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreementsmay require the mortgage insurer to make payments usirig any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unecarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satusfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of progress payments as the work 1is
completed. Unlass an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecus. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscéllzarous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur in Section 2.

In the event of a total tuging, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before'th= nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss mn value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r=duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total umsunt of the sums secured immediately before the
partial taking, destruction, or loss mn value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss Zn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2iar. of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lenderwithin 30 days after the date the notice is givon, Lenderis authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meapsthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a‘rizat ‘of action in

regard to Miscellaneous Proceeds. ‘ . ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of* Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributableto the impairment of Lender’s interest in the Property

are herebK/[@ssi ned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security lnstrumentgrantedby Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reasonof any demandmadeby the original
Borrower or any Successors in Interestof Borrower. Any forbearanceby Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amountsless than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Iustrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tisis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any acconmodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s copsent,

Subject to the yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vuder this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rights an2 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizility under this Security Instrumentunless Lender agrees to such releasein
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14. Loan Charges. Lender niay rharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litnitod to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instzzment or by Applicable Law.

If the Loan 1s subject to a law which sets maximury loan charges, and thatlaw is finally interpretedso
that the interest or other loan charges collected or to b collacted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be tedased by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums already collecled from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to inake tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f-a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayimnent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptancsof: any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrzewaer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Security Instrument
must be in writing. Any notice to Borrowerin connectionwith this Security Instrumntsl.all be deemedto
have been given to Borrower when mailed by first class mail or when actually deliverza ‘o Borrower’s
notice addressif sent by other means. Notice to any one Borrower shall constitute notice‘to’all, Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha.l promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemedto have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude
corrcsponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any astion.

1772w rower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the P'roperty’ means any legal or beneficial interest in the Property, including, but not limited
to, those benefi{sal interests trangferredin a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interestin the Propertyis sold or transferred(or it Borrower
is not a natural person and = beneficial interest in Borroweris sold or transferred)without Lender’s prior
written consent, Lender mav-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiol shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dilys from the date the notice 1s given in accordance with Section 15
within which Borrower must pay all sums s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derzand on Borrower.

19. Borrower’s Right to Reinstate After Aeseleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementof his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Peeperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sreeify for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secirity. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug-under this Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but netlimited to, reasonableattorneys’
fees, property inspection and valuation fees, and other fees incurred for the rernose of protecting Lender’s
interestin the Property and rights under this Security Instrument; and (d) takéssvch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tbat Borrower pay
such reinstatementsums and expenses in one or mare of the following forms, as selecteahy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, ‘nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Inst-usient and
obligations secured hereby shall remain fully cffective as if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan
Servicer, Borrowerwill be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connection with a notice of transfer of servicing. If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.<ur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan(to-Szction 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions of thisSection 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federailavs and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defuicd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use /dizposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, oo or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property{a) that-ic in violation of any Environmental
Law, (b)which creates an Environmental Condition, or (¢) which, cue toihe presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froverty of small quantitics of
Hazardous Substances that are generally recogmzed to be appropriate to normaivesidential uses and to
maintenance of the Property (including, but not imited to, hazardous substances'm cazsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnvironmentalCondition, inchiding but not limited to, any spilling, leaking, discharge, releasear hreatof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any rcmoval or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyce nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may (reruire immediate payment in full of all sums secured by this Security Instrument
without further drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payraert of all sums secured by this Security Instrument, Lender shall releasethis
Security Instrument. Borrower snall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lt only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Apblicable Law.

24. Waiver of Homestead. In accordauiewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homesiead exemption laws.

25. Placement of Collateral Protection Insurazce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeuzeriwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowzr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thalwsnrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the mnsurzics may be addedto
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo.e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

/Vé% fg’;ﬁr/ﬁ‘/ (Seal)

HILPA TOMA -Borrower

(Seal)

-Borrower

__ (Seal) (Seal)

-lsor ower -Borrower

(Seal) / {Seal)

-Borrower -Borrower

— (Seal) ~ (Seal)

-Borrower -Borrower
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WLy .
STATE OFILLINOES, /}‘ \(\j\ k', } M a Notary Public in and g)(;u:;% Zzunw and
\1\(&% VXU

chm '(m e

personally known to me to be the same person(s) whose name(s)su €cribed to the foregoing nstrument,
appearedbefore mpethis day in person, and acknowledged that he/dhe (thewigned and delivered the said
instrumexut as hig/her /their free and voluntary act, for the ugﬁipurposes therein set forth.

Given vader®shand and official seal, this ay of")(/u&; 'y “ g/
ey AL

state do hereby certi

P

My Commussion Egpies: . 5 5-:
il

Nola{;&dblic

“OFFICIAL SEAL“
LINDA M. RUDOLPH
Notary Public, State of Hlinois

. My Comm:ssmn Expires 9.'02.’08
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300419202162

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH!s ADJUSTABLERATE RIDERis madec this 22nd  dayof JULY |, 2005 , and
is incorporatédinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowsd’s Note Lo
Finance Americaq  LLC

(the "Lender”) of the sam>date and covering the property describedin the Security Instrumentand located
at:

9410 BAY COLCNY DR #1S, DES PLAINES, IL 60016-3676
[Property Address)

THE NOTE CONTAINS PROVIGIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2CRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaents and agrecmentsmade in the Security
Instrument, Borrower and Lender further covenant and agre= &5 Tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestratcof ~ 5.990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate I will pay may change on the first day of  AUGUST 01, 2007 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is callcd'a "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@681 5R {0008) Form 3192 1/01
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(B} The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Indér!

If the Indzx i, no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of C4anges

Before each Change Dvats, the Note Holder will calculate my new interest rate by adding
FIVE AND NO/100 percentage points ( 5.000 %) to the
Current Index. The Note Holder wi'l then round the result of this addition to the nearest one-eighth of one
percentagepoint {0.125%). Subject to the 'imits stated in Section 4(D) below, this rounded amountwill be
my new interest rate until the next Chang Data.

The Note Holder will then determinethe amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe atthe Change Datein full on the maturity date at my
new interest rate in substantially equal payments. The<eault of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rute I am required to pay at the first Chinge’ Date will not be greater than
§.990 % or less than 5.990 %. Thereaftar, my interest rate will never be
increasedor decreasedon any single Change Date by more than one percencagepoint (1%) from the rate of
interest 1 have been paying for the preceding six months. My interest ratc will never be greater than
11.990 Ye. My interest rate will never be lowoyr

than the initial interest rate stated in Paragraph A of this Rider.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amsunt of my new
monthly payment beginning on the first monthly payment date after the Change Date untii toe'amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my interestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephonenumber of a personwho will answer any
question? may have regarding the notice.

B. TRANSFL.R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as follows:

Transfer o« the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Pzoperty" means any legal or beneficial interest in the Property, including,
but not limited to, thos: bineficial interests transferredin a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which 1s the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Propérly or any Interestin the Property is sold or transferred(or if
a Borrower is not a natural person gnda beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent; Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable LaveLender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender ixintmation required by Lender to evaluate the
intended transferee as if a new loan were being niade to the transferee; and (b) Lender
reasonably determines that Lender’s security will not Ue tmpaired by the loan assumption and
that the risk of a breach of any covenant or agreementin this Security Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender may Zpzrge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alsorequire the transferecto
sign an assumption agreementthat is acceptable to Lender and that okirgates the transfereeto
keep all the promises and agreements made in the Note and in ths Stourity Instrument.
Borrower will continue to be obligated under the Notc and this Sccunty Insirement unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendcranall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower.

Initials: /7/7/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

| St Lone (Secal) (Seal)

HILDA T2MA -Borrower -Borrower
{Seal} (Seal)

-Borrower -Borrower

{Jeal) (Seal)

-Borrowe s -Borrower

(Seal) (Seal)

-Borrower -Borrower

@@@-swa (0008) Page 4 of 4 Form 3192 1/01
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300419202162
CONDOMINIUM RIDER

THIS CONDOMINIUMRIDERis made this 22nd dayof JULY , 2003 ,
and is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or
Security Tseed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrewer’s Note to

Finance Ame{ica, LLC (the
"Lender") of the same date and covering the Property described in the Security Instrumentand located at:

9410 /8AY COLONY DR #1S8, DES PLAINES, IL 60016-3676
[Property Address]
The Property includes a umit 2, toecther with an undivided interest in the common elements of, a
condominium project known as:

[ Name ofCondominium Project]
(the "Condominium Project"). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association') holds title 2o property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s-interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agres s Tollows:

A. Condominium Obligations. Borrower shall perform alll of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurzents” are the: (i) Declarationor
any other document which creates the Condominium Project; (i1) by-laws, {in) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when del ~ali ducs and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which/iz-satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," «nd any other
hazards, including, but not limited to, earthquakesand floods, from which Lender requires msurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ésﬁ {0008) Form 3140 1/01
Page 1 of 3 Initials: ZZ 7
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whst Lander requires as a condition of this waiver can change during the term of the loan.

Borrow<r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thie 'naster or blanket policy.

In the ever! of a distribution of property msurance proceedsin lieu of restorationor repair following
a loss to the Prope’ty, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shial' u2 paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. r#iin the excess, if any, paid to Borrower.

C. Public Liability Insuraace. Borrower shall take such actions as may be reasonableto insure that
the Owners Association maintains a_public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmnation or other taking of all or any part of the
Property, whether of the unit or of the communelements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender/Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; “xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Truperty or consent to: (i) the abandonmentor
termination of the Condominium Project, except for abandorinzntor termination required by law in the
case of substantial destruction by fire or other casualty or i the case of a taking by condemnation or
eminent domain; (il) any amendmentto any provision of the Consti‘uen. Documentsif the provision is for
the cxpress benefit of Lender; (iii) termination of professionai ananagement and assumption of
self-managementof the Owners Association; or (iv) any action which woui~-have the effect of rendering
the public liability insurance coverage maintained by the Owners Association Tiwazceptable to Lender.

F. Remedies. Tf Borrower does not pay condominium dues and assessment: when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall becoricadditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre= o sther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note‘rzic and shall be
payable, with mterest, upon notice from Lender to Borrower requesting payment.

Initials: ZZ }_‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedin this
Condominiym Rider.

A e [t (Seal) (Seal)

HILDA TOM. -Borrower -Borrower
—- (Seal) (Scal)
-Borrower -Borrower
(Sealy (Seal)
-Borrowe) -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D, 8R 10008) Page 3 of 3 Porm 3140 1/01
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 SThHO75943 snc

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 773 IN BAY COLONY CONDOMINIUM DEVELOPMENT NUMBER 2, AS DELINEATED ON
SURVEY OF THAT PART OF LOTS 1, 2, AND 5 IN LOUIS MEINSHAUSEN’S SUBDIVISION OF
PART OF FREDERICH MEINSHAUSEN‘S DIVISION OF LANDS IN SECTIONS 15 AND 16, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE NORTH LINE OF LOT 1 AFORESAID, 91.00 FEET WEST OF THE
NORTH EAST CORNER THEREOF; THENCE WEST ALONG THE NORTH LINE OF LOT 1l AFORESAID,
367.35 FEE7 70 A LINE WHICH IS PERPENDICULAR TO THE EASTERLY EXTENSION OF THE
NORTH LINE OF-THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1i/4 OF SECTION
16, AFORESAID, VHICH IS DRAWN THROUGH A POINT IN SAID EASTERLY EXTENSION 192.86
FEET EAST OF Tu% NORTH EAST CORNER THEREOF; THENCE SOUTH ALCONG SAID PERPENDICULAR
LINE, 247.69 FEEI /0 A LINE PERPENDICULAR TO THE WEST LINE OF LOT 1 AFORESAID
WHICH PASSES THROUGH A¢POINT IN SAID WEST LINE, 510.00 FEET NORTH OF THE SOUTH
EAST CORNER OF LOT 2 IN _LOUIS METNSHAUSEN‘S SUBDIVISION AFORESAID; THENCE WEST
ALONG LAST DESCRIBED PERPENDICULAR LINE, 495.29 FEET TO A LINE, 282.82 FEET WEST
OF AND PARALLEL WITH THE FAa®® LINE OF LOT 2 AFORESAID; THENCE NORTH ALONG SAID
PARALLEL LINE, 231.73 TO A POTWT ON THE NORTH LINE OF LOT 2 AFORESAID; THENCE
WEST ALONG THE NORTH LINE OF LOT 2 AFORESAID, 427_.11 FEET TD A POINT, 710.0 FEET
WEST OF THE NORTH EAST CORNER THERFOF; THENCE SOUTHERLY 301.37 FEET ALONG A LINE
WHICH MAKES AN ANGLE OF 88 DEGREE3 ¢ MINUTES 00 SECONDS TO THE LEFT OF THE LAST
DESCRIBED LINE EXTENDED; THENCE EASTIRLY 40.0 FEET ALONG A LINE WHICH MAKES AN
ANGLE OF 91 DEGREES 12 MINUTES 00 SECOLDS|TO THE LEFT OF THE LAST DESCRIRED LINE
EXTENDED; THENCE NORTHERLY ALONG A LINE“WiiCH MAKES AN ANGLE OF 88 DEGREES 48
MINUTES 00 SECONDS TO THE LEFT OF THE LAST LESCRIBED LINE EXTENDED FOR A DISTANCE
OF 33.01 FEET TO THE SOUTH LINE OF THE NORTK 763.37 FEET OF LOT 2 AFORESAID;
THENCE EAST ALONG SAID SOUTH LINE 50.0 FEET TC "% EAST LINE OF THE WEST 90.0
FEET OF LOT 2 AFORESBAID; THENCE SOUTH ALONG SAID/ZAST LINE 211.58 FEET TO THE
SOUTH LINE OF THE NORTH 479.84 FEET (MEASURED AT RIGSHT ANGLES) OF LOT 2
AFORESAID; THENCE EAST ALONG SAID SOUTH LINE 363.03 TELT TO THE WEST LINE OF THE
EAST 256.84 FEET (MEASURED AT RIGHT ANGLES) OF LOT 2 AFULFSAID; THENCE SOUTH
ALONG SAID WEST LINE 367.66 FEET TO THE SOUTH LINE OF LO%Y 7 AFORESAID; THENCE
EAST ALONG SAID SOUTH LINE 256.90 FEET TCO THE SOUTH EAST CURNER THEREOF; THENCE
EAST ALONG A LINE PERPENDICULAR TO THE WEST LINE OF LOT 5 AFQRESAID, A DISTANCE
OF 268.92 FEET TO A DIAGONAL LINE DRAWN FROM A POINT IN THE NORWH LINE OF LOT 5
AFORESAID, 351.04 FEET EAST OF THE NORTH WEST CORNER THEREOF TO & POTNT IN THE
SOUTH LINE OF LOT 5 AFORESAID, 75,00 FEET EAST OF THE SOUTH WEST CCRMER THEREOF;
THENCE NORTHEASTERLY ALONG SAID DIAGONAL LINE FOR A DISTANCE OF 146.41 FEET TO A
LINE 324.16 FEET EAST OF, AS MEASURED AT RIGHT ANGLES, AND PARALLEL WI'H THE WEST
LINE OF LOTS 1 AND 5 AFORESAID; THENCE NORTH ALONG LAST DESCRIBED PARALLEL LINE,
444.41 FEET; THENCE EAST AT RIGHT ANGLES THERETO 152 .17 FEET TO A DIAGONAL LINE
DRAWN FEET THE POINT OF BEGINNING TO A POINT IN THE SOUTH LINE OF LOT 1
AFORESAID, 351.04 FEET EAST OF THE SOUTH WEST CORNER THEREOF; THENCE
NORTHEASTERLY ALONG LAST DESCRIBED DIAGONAL I.INE 310.72 FEET TO THE POINT OF
BEGINNING, IN COCK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM MADE BY CT&TCO, A CORPORATION OF ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1972, KNOWN AS TRUST NUMBER
61500, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

CONTINUED QN NEXT PAGE
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COMMITMENT FOR TITLE INSURANCE
~ SCHEDULE A (CONTINUED)

ORDER NO,: 1409 STK075843 sNc

ILLINOIS, AS DOCUMENT NUMBER LR 2783627, AND AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL { EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

RA3CONT PAGE A3. 1
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RECORDING REQUESTED BY: §

Finance America, LLC |
PO Box 16637
Irvine, CA 92623-6637

SPACE ABOVE THIS LINE FOR RECORDING DATA
MIN #100052300419202162

PREPAYMENT RIDER

DATE: _07/22/05

FOR VALUE RECEIVE=2;the undersigned ("Borrower") agree(s) that the following provisions shall be
incorporated into that certair’ Mortgage, Deed of Trust, or Security Deed of even date herewith (the
"Security Instrument") exccuted by Borrower in favor of

Finance America, LLC (the "Lender"), and
also into that certain promissory note ((%ic Note") of even date herewith executed by Borrower in favor of
Lender. To the extent that the provisions ot this Prepayment Rider are inconsistent with the provisions of
the Security Instrument and/orthe Note, the srovisions of this Prepayment Rider shall prevail over and
shall supersede any such inconsistent provisions of the Security Instrument and/or the Note.

Scction 5 of the Note is amended to read in its entiret; 25 follows:

" 5 BORROWER’S PREPAYMENTS BEFORE THEY X DUE

T have the right to make payments of principal at any time kcfare they are due, together with
accrued interest, When I make a prepayment, I will tell the Note Holder in v iting that I am dong so. If |
make a partial prepayment, there will be no changes in the due date or in” tie-amount of my monthly
payment unless the Note Holder agrees in writing to those changes. If within OLE years [rom the
date of execution of the Mortgage (as defined above) I make a full prepaymentor partia! prepayment(s), I
will at the same time pay to the Note Holder a prepayment charge. The prepaymentcrargessill be equal to
three percent (3%) of tht: unpald prmc1pal balamc if prepald durmg the fll’S[ yedr Wam{m

IN WITNESS WHEREQF, the Borm%cr has executed this Prepayment Rider on the ﬂ/l l‘ day of
: 200

1

S s Loone

Borrower HILDA TOMA Borrower

Borrower Borrower

ILLINOIS

FIRST MORTGAGE



