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Made this NOVEMBER
____CLARENCE LOVE

- MR CHARLES AND MRS JANETT WOODRUFF

Day of 30, 2004, between

, Seller, and
, Purchaser,

WITNESSETH, that if the Purchas

er shall first make the payments and perform the covenants hercinafter
mentioned on the Purchaser’s part to

be made and performed, the Seller hereby covenants
and agrees to convey and assure to the Purchaser, in fee simple, clear of all incumbrances whatever, by a

good and sufficient __stamp ecordable Warranty Deed, with release and waiver of the right of
Homestead and dower, the following described real estate in the County of COOK and
State of ____ [llinois_

, to wit:
SEE TITLE REPORT

permanent Real Estate Index Number(s): 13-32-316-024-0000
Address of real estate 1628 N MERRIMAC AVE. CHICAGO IL 60639

Asd the Purchaser hereby covenants

and agrees to pay 1o the Seller the sum of
$289,750.00_TWO HUNDRED EIGHTY NINE THOUSAND SEVEN HUNDRED AND FIFTY

DOLLARS, ln/ihe manner following: Monthly payments of ($2,133.15) First payment due OCTOBER
1,2006 and every thirty days thereafter umtil contract is Paid With interest at the rate of __ 9.125_% per
centum per annui payable monthly on the whole sum remaining from time to time unpaid,
and to pay all asssssiaents, or impositions that may be legally le

vied or imposed upon said real estate,
subsequent to the year 2P05. And in case of t

he failure of the Purchaser 1o make any of the payments, or
any part thereof, or perform any of the covenan

ts or the Purchaser’s part hereby made and entered into, this
agreement shall, at the optie= of the Seller, be forfeited and determined, and all sums fheretofore received
shall be retained by the Seller’in <yl satisfaction and in liguidation of all damages by the Seller sustained,
and the Selier shall have the right to re-enter and take possession of the premises aforesaid.
Seller warrants to Purchaser tha” no\notice from any city, village or other governmental authority of a
dwelling code violation wiiich eristed in the dwelling structure kefore the execution of this contract has
been received by the Seller, his principal or his agent within 10 vears of the date of execution of this
contract. The time of payment shall be ofi the essence of this contract; and the covenants and agreements
herein coniained shall extend to and be-cpligatory upon the heirs, executors, administrators and assigns of
the respective parties.

Please note that Charles and Janet’ Woodruff agrees to obtain financing within lyear on or
before January 01,2006. if not Clarence Luve will have the authority to sate and take full possession
for the property and do what ever is necessary for him to do with the property at 1628 N Merrimac
Chicago Il 60639. Charles and Janett Woodruif dnderstand that taxes are NOT escrowed and once
they Obtains financing for the property they will ‘e ‘esponsible for paying all taxes on the property
which are due march and October you are responsilla closing costs for the buyer and the seller.
Charles and Janett Woodruff is also responsible for tae water bill, the upkeep and maintenance of
the property and must obtain renters insurance. Znarles and Janett Woodruff must bring
approximately $47,000.00 to the closing, which includes 12 ‘nonths of suggested savings of $3,916.00
per month. It is suggested that the borrowers must repair their credit and bring their ceredit score
550 to help re-establish credit. This is only a suggestion and theleds no guarantee. E

N WITNESS WHEREOF, the parties hereta have hereunto
above written.
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