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CONSTRUCTION WOUSTGAGE

MAXIMUM LIEN. At no time shall the principal amount cf Inrdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $2,580,000.00.

THIS MORTGAGE dated October 14, 2005, is made and executed p:veen 1923 North Humboldt, LLC, an
linois limited liability company, whose address is 5155 Morse, Skolie IL 60077 (referred to below as
"Grantor") and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE, CHICAGO, iL
60625-1914 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants;.2:ic!conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togethe: viith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitias-with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

LOT 17 IN BLOCK 4 IN HANSBROUGH AND HESS’ SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 1921 N. Humboldt Boulevard, Chicago, IL 60647.
The Real Property tax identification number is 13-36-304-011-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents. /2
FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to ’7’

Box 400-CTCC
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may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and qas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Impruvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s pric: written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arraigeinents satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lencer and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to atten<'io Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conciticn of this Mortgage.

Compliance with Governmental Requirenients. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of aii governmental authorities applicable to the use or occupancy of the
Propenrty, including without limitation, the Aniericens With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withiic:4-compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wriirng prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, (o protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave rinattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creaiing the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Irau:cvements shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonal:y- establish) and Grantor shall
pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary to insure that the interest created-sy this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. Lencler ra2y require, among
other things, that disbursement requests be supported by receipted bills, expense affidavits. waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately dus and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:




0529842218 Page: 4 of 13

UNOFFICIAL COPY"

Jo pabewep ey) eoejdas 0 Jiedas jjeys JOJURID) ‘Jledes pue uoleiolsal 0} spaadold ay) Aldde 0} s109)8 Jepus
it ‘Auadoid sy jo siedels pue uojeloisal ay) Jo ‘Ausdoid sy Bunosye ual Aue jo uswihed ‘ssaupeigapul au}
Jo uojjonpal ay} 0} speadso.d ay) Aldde pue epueinsul Aue Jo speeo0id 8Y) ulela) pue aAI908) ‘UoI}09|3 SJBpUdT
e ‘Aew Jspuan ‘pasedw si AIndas S 8pudT 10U IO Jeyldypy  "Aensed ayl jo sAep (G|) usealy ulyum os
Op 0} S|} Jojuely) Ji sSO| Jo jooud exew Aew Jgpus 00 000'GS Speadxe Juswade|dal Jo Jiedal Jo }SOD pajewwss
8yl Ji Auedold ay) o) abewep 1o sso| Aue Jo Jepua Apjou Apdwoud [jeys Jojueln) ‘spaedoid jo uonedjiddy

"Ueo|
8y} JO WLd) 8U} 10} SOUBINSUI YONS Ulejulew o) pue ‘Japua Aq palinbas esimiaylo se Jo ‘welbold aoueinsu)
poo0j4 [euoleN @y} Japun jos shwy Aojod wnwixew sy} 0} dn ‘ueoj ey Bunoas Auadold ey uo susyj Joud Aue
pue ueo| ay) jo aduejeq jedioulid predun ||n} &y} 10} ‘S|GBIBAR )i ‘@0UBINSU| POO|4 [Blopa+ uleluiew pue uieyqo

0} seaibe Joueln) ‘ease piezey poojj [eoads|e se Aouaby juswsebeuely Aousbiaw3 [esepe 8y} Jo J0j08iI]
ay) Aq pereubisep Bose ue Ul pajeoo| 6q AusHloid |eay 8yl pinoys uosled Jayjo Aue Jo Jojuelo jO }nejap
10 uojssiwo ‘1or fue Aq Aem Aue ul pasredw aq jou |im JapusT Jo Joae} Ul ebeisnod jeyy Buipinoid Juswesiopus
ue epnjoul jfeys osie Aoljod eoueinsul yoe3 19oiou yons aalb 0} ainjiey Joj Alfigel $Jainsul 8y} Jo JawIe|osIp
Aue Bujurejuos jou pue Japus 03 aoiou uspum Joud sAep (0g) AU JO wNWiuiW B JNOYlImM paysiuiwip o
pajjeoued aq Jou {|im 50RIaA09 fey) uonendils & Buluiejuod Jainsul yoea wouj abeIanod Jo sejedlyiuad Jspuan o}
Jan|ap |[eys Jojuely) ‘Jepan o) ejqeidesoe Alqeuoseal aq Aewl Se Wioj yons ul pue sejuedwod soueInsul yons
Aq uspum aq jjeys sa101|0¢; "einbal Aew Jepust] Se aourInsul J8|10q pue uondnuieiul Sseuisng ‘pJezey o) pajwi|
Jou ing Buipn|oul ‘edurINSLI 4P4I0 YINS UleUIBW [jeys Jojuei) ‘Aeuonippy "seioljod aouesnsu Ajjger yons
u| spainsul [euoippe se paweu Buieq Jepus yym isenbals Aew JapuaT se sjunowe abelanod yons uj souelnsul
Aupge) essuab aaisuayaidiod uiejiiew pue ainooid osje |jeys Jojuels) ‘18puaT JO JoAe} Ul asnejo aabebuow
plepue)s e Ylim pue ‘asne|d adueinsulios Au2 Jjo boledidde pioAe 0} jJusiolns Junowe ue uj Auadold [eey 8y uo
sjuswanoldw| |le Buuanod anjea ajqeinsui Jii; 84} 10} SISeq Juswade|dsl e uo sjuswasiopus abeianod papusixe

plepuels yum aouelnsul aly Jo seloljod umuge'u pue ainooud jjeys Jojuelr) -aduelnsu| JO ddueudjuiep

:obebuop
siy} jo ued e ase Auadoid ey Buunsui 0} Buneje) stoistioid Bumojjo} eyl "JONVHNSNI IDVINVA ALHIMOHd

"sjuetraz0idwi yons Jo 1509 ay) Aed ||Im pue Ued Jojue.y) ey}
Jopue 0} AI0joBJSIIES SOOURINSSE 9OUBAPE JOpub 0} ysiuii-2apuaT Jo isenbal uodn [im JouelD “00°000°G$
SPB8oIXe 1S00 8y} pue Sjelslew Jo ‘SedIAIBS ‘YoM 8yl JO Junssoe uo pauasse ag pinod usl| teylo 1o ‘usl|
s ,uswielislew ‘ual saueysaw Aue J ‘Auadoid sl 0y pelddns as2-sjeusiew Aue Jo ‘paysiuiny ese s8dIn8S Aue

‘PBOUBLLILIOD S| YoM Aue Biojaq sAep (G1) uesyl) 1e8] 18 JBpusT AJj0 |[B)S JoJUBID) *UoljdNIISU0) JO ADION

*Auadoidley) 1suiebe sjuswssaLs puUB SOXE) 8U} JO JUSWalE]S uaim e
aw Aue je JspusT 0} JaAiep 0} [elolo [ejuswulanob ajeudolsdde ay) 8zuoy)rie fjeys pue SjusLSSeSSe IO SaXe)
ay) Jo JuswAed j0 aouapire AI0joRSIES JopuaT 0} lYsiuin) puewsep uodn |leys injugis ‘judwihed Jo aduapiag

‘sBuipasdo.d
1S9u0d 8y} ul peysiuinj puoq Aleins Aue Jepun 8ebiqo [euonippe ue Se J8pUs fweu [feys Jojuel
‘Auadosd eyy Jsurebe juaweolojua alojeq wewbpnl esioape Aue Ajsies |jeys pue Jopde’| pue jjasll pusjep
lleys lojuely) ‘1s8juoo Aue U| ‘usl| 8y} Japun 8|es 10 8INSO|d8I0) B JO JNSSI B SB 8nI3JE Findd Jey) sabieyd
18y10 10 ‘saa} shaulone pue s1s09 Aue snid us)| au) abIeyosip 0} JUBIOIYNS JUNOWE Ue Ul Japue |.C) Aojoejsiies
Aunoas Jaylo Jo puoq Kjoins 81ei0diod LIPS B 10 USeD Jepus uum ysodep ‘epue Aq paisanbal
J 1o ‘ual| 8y} jo ebieyosip sy} ainoes ‘Buijly ayy Jo 8onou sey Jojuelr) Jaye SAep (G1) ussyly UIYIM ‘pal s!
ual| e JI ‘10 sesle usl| 8y} Jaye sAep (G1) uaall uiyim |[eys Jojuelr) ‘JuswAeduou Jo Jinsal e se paji SI IO sesue
uslj & j| ‘pazipredoal 1ou si Auedoid 8y} Ui 1saiaiul s Jepua se Buol os ‘Aed o} uonehiiqo sy} JoA0 aindsip yuey

pooB & yYjiMm UoIj98uULO0D Ul WIeD JO ‘Juswssesse ‘xeyAue jo Juswhed pjoyyum Aew Joyuesn) -1s91uo) o} 1ybiy

‘ydesbesed ys8)uo) 03 WbIY 8y} Ul paiyioads Jayun) se enp J0U SjUBLLSSESSE pue
SOXE) JO UaI| 8y} 1o} 1daoxe pue ‘iepus Aq Buium ul o) peaibe Aleaiinads susi| asouy Joj 1daoxa ‘abebropy sy
lapun JapuaT jo 1s81ajul 8y} 01 [enba Jo Jaao Aond Puiney sue) Aue jo aai) Auadoid 8yl ulejurew |leys Jojueld
‘Aiadoid 9y} 0} PaYSIUIN} [BLSJRW IO PBISPUS] SB8IIAIBS JO) JO U0 SUOP YIOM 10} SWied jje anp usym Aed |eys
pue ‘Auadold 8y} jo Junodoe uo Jo jsurebe pains) sebjeys ao1n1es Jamas pue sebieyd Jajem ‘SJusLLISSasSe ‘Saxe)
[e1oads ‘sexe) |joihed ‘saxe) jje (Aousnbuysp o} Joud|sjusae jje Ui pue) anp ueym Aed |jeys Jojuess) ‘Jusied

T

t abed (penunuo))
JOVOLHON




0529842218 Page: 5 of 13

- "UNOFFEICIAL COPY

MORTGAGE
(Continued) Page 5

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property,-anc the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon requesi of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of tha Property.

LENDER’S EXPENDITURES. ' If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantey fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Granio.’sfailure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage ci eny Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender.ueems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbranceos and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining ana prassrving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at'tn? rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. Ali scch expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) ke added to the balance of the Note and be apportioned
among and be payable with any installment payments to teceme due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or {C)be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secie cayment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be eiitiuad upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatirig to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title ¢f tarard to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Rec!-Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepteaiby, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execuie a~u deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and il forever defend
the title to the Property against the lawful claims of all persons. In the event any action or. croceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fat. _If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the rarne of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as_rantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing ! owher things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the mreceding paragraph.

PARTIAL RELEASES. Lender shzil execute partial releases of the lien of this Mortgage upon the following
conditions: Upon receipt of a principal zayment equal to ninety percent (90%) of the "Gross Sale Price" from each
unit sold plus a release fee of $250.00 per-each unit being released. Borrower shall notify Lender not less than ten
(10) business days prior to the scheduled clusing of any sale so as to permit Lender sufficient time to arrange for
preparation of releases or pay-off letters satisiac*ury to the title company.

FULL PERFORMANCE. if Grantor pays all the Indeltzdness, including without limitation all future advances, when
due, and otherwise performs all the obligations impos::d upon Grantor under this Mortgage, Lender shall execute
and deliver to Grantor a suitable satisfaction of this Niortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interes: in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable terminaucn f2e as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is madz %y Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafteri.cnder is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person uride: any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or urde: of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason‘oi-any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantzr), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage s'iell continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mongage-c* of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure fhe.amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender,aru Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or {¢«n's Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the miaeeds, over and above the cost of the receivership, against the indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist \whather or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmer:iby \-ander shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lerde: may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permtted: Uy applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lencar after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all oiiiei iights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by ‘appl.cable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights ard remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by se.parate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of t=e time and place of any public sale of the
Personal Property or of the time after which any private sale or ot'ier ‘ntended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at icast.ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in coryunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not‘e:clude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligat'on of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a ucfauli-and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restiict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the. richts and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exeinot.on laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right ci Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THis'MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMFTICN ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THF- PROPERTY.

DEFINITIONS. The following capitalize~ wwords and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the csitrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context..nay require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terins in the Uniform Commercial Code:

Borrower. The word "Borrower" means 1923 Nortb-riumboldt, LLC, an Illinois limited liability company and
includes all co-signers and co-makers signing the Note.and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titied "Default”.

Environmental Laws. The words "Environmental Laws" mezn-any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human_h=sith or the environment, including without
limitation the Comprehensive Environmental Response, Compensatior,, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendiiieriis and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 4S 11.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., orther applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means 1923 North Humboldt, LLC, an [llinois limited liability coinpany.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

1923 NORTH HUMBOLDT, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY

FStefan Pi |an, I\."a'.r:erlMember of 1923 North Humboldt,
LLC, an lllinois limitex Yability company

LIMITED LA.£°LITY COMPANY ACKNOWLEDGMENT

STATE OF )

W ) SS
COUNTY OF
On this / b[ day of W before me, the undersigned Notary

Public, persona ly appeared Stefan lean, Manager/Member of 19’/" North Humboldt, LLC, an lllinois limited
liability company, and known to me to be a member or designated #gert of the limited liability company that
executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the limited
liability company, by authority of statute, its articles of organization or its oparadng agreement, for the uses and

purposes therejn mentioned, and on oath statgd that he or she is authorized to eymut%hls WW
@ Residing at / 7/

sessesoeteseccaes '“00.:

Notary Public in and for the Stat gove "OFFICIAL SEAL” :
/ﬁ S PATRICIA A 3V TLEs ¢

My commission expires ¢ public St ot linois ¢
¢ Notary 7Y 10/26106 3

¢ pMy Commisston :xp‘wao“"""
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