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Morgan Stanlev Credit Corporation ILLINOIS
MORTGAGE

THIS Mortgage, is made May 31, 2005
among the Mortgagor, (herein “Borrower”) RAYMOND THOMAS and JULIE THOMAS
with the Property Vesting/Relationship of RAYMOND THOMAS AND JULIE THOMAS,

HJUSBAND AND WIFE AS JOINT TENANTS
whose mailing address is 1114 € Clinton Avenue

Oak Puri, IL 60304
and the Mortgagee (hereln “Lender”) Morgan S:anlev Credit Corporation

2500 Lake Ccok ltoad, Buliding 2
Aiverwoods, IL-87n15

AMOUNT SECURELD: Thirty - Six Thousand and 00/100 Dollars ($36,000'0),
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Dollars ($0.00).

WHEREAS, Lender and Borrower have entered into an Agreement and Disclosure atatement (the
‘Agreement”) pursuant to which Lender has agreed from time to time to make loans to Beirower under an
arrangement whereby Borrower may borrow, repay and borrow again during the term of the Aareement,

BORROWER, in the consideration of the indebtedness herein recited and the mortgage herein created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following described property
located in the County of Cook, State of lllinois, with MORTGAGE COVENANTS:

All that certain parcel of land situated in the County of Cook, State of Illinois, being
known and designated as the South 30 feet of the North 163 feet of the East Half of
Black 4 East of Alley running North and South through said Block 4 in Walter S. Dray’s
Second Addition to Oak Park, in the Subdivision of Section 18, Township 39 North,
Range 13 East of the Third Principal Meridian, in Cook County, lllinois.

which has the address of: 1111 S Clinton Avenue
Oak Park, IL 60304
(herein “Property Address™).

TCGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenancess, rents (subject however to the rights and authorities given herein to Lender to collect and
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apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and

all fixtures now or hereatter attached to the property)
thereto, shall be deemed tc be and remaln a part of
foregoing, together with said property (or the leaseh
referrad to as the “Property.”

TOSECURE to Lender {a) the repayment of all indebt

all of which, including replacements and additions
@ property covered by this Mortgage; and all of the
estate if this Mortgage is on a leasehold) are hereln

ness due and to become due under the terms and

conditions of the Agreement and Disclosure Statement (the "Agreement”) executed by Borrower and dated
the same 4y as this Mortgage, and afl modifications, extansions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, repai-and remade from time o time, subjegt to the limitation that the total outstanding principal
balance owing »* a7y one time under the Agreement (hot inciuding finance charges thereon at a rate which
will vary from tir 12 #ime, and other fees and charges which may from time to time be owing under the
Agreement) shalf nct exn=ed the Amount Secured designated above; (b) the payment of all other sums

advanced in accordance nerewith to protect the sect
at tha variable rate describazin the Agreement; (c)
contained herein and in the Agreement,

ANY REFERENCES in this Mortgsge to the “Nole” s
references in this Mortgage to notes 4nd promissory
All references tointerest shall be deeded ujinclude f

BORROWER covenants that Borrower Is lavdul'y zeis
to mortgage, grant and convey the Property ina

Irity of this Mortgage, with finance charges thereon
he performance of the covenants and agreements

hall be deemed to refer to the Agreement, and any
notes shall include loan agreements, as applicable.
nance charges.

pd of the estate hereby conveyed and has the right
the Property is unencumbered, except for the

encumbrances of record and that Borrowerwil!warra'.iand defend generally thetitle to the Propertyagainst
all claims and demands, subject to any declarations. easements or restrictions listed in a schadule of
exceptions to coverage in any litle insurance policy ins urir.o Lender's interest in the Property.

COVENANTS. Borrower and Lender covenant and 2;ve as follows:

1. Paymentof Principal and Interest, Borrower shall promptly peywhen duethe principal of andinterest
ontheindebtedness evidenced by the Agreement, and the principai of apzinterest on any Future Advances
secured by this Morigage.

2. Applicationof Payments. Unless applicable law provides otherwise, all syments received by Lender
under the Agreement and paragraph 1 hereof shall be applled by Lender fitst (i the order Lender chooses)
to any finance charges collection costs and other chdrges owing under the Agreament or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Morigage or Deed of Trust. Borrower promises to perform all of Borrower's (bligitions under
any mortgage, deed of trust, or other security instrument which has priority over this Murtgace ("Prior
Encumbrance”, inciuding Borrower’s promise to makg payments when due. Borrower shall not znter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance cr the
Indabtedness secured by the Prior Encumbrance is madified, amended, extended, or renewed withcu:ne
prior written consent of Lender. Borrower shall neither reguest nor accept any further advances under any
Priar Encumbrance without the prior written consent of Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
is provided for payment. Upon request of Lender, Borfower shafl promptly fumnish to Lender all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shalt promptly furnish 1o
Lender réceipts evidencing such payments. Borrowed shall promptly discharge any iien that has prigrity
over this Mortgage not disclosed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be required o discharge any such lien so long as Borrower shall
(a) agree in writing 1o the payment of the obligation secpred by such lien in a manner acceptableto Lender,
or (b) in good faith contest such lien by, or defend enforcement of such lien in legal proceedings which
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operate to prevent the enforcement of the lien or forfeiture of the Property or any party thereof, or (c) secure
from the holder of such prior lien an agresment in form satisfactory to Lender subordinating such lien to
this Mortgage.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit under the Agreement
plus the full amount of any superlor lien on the Property.

The insurarca carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. If Borrower fails 1o maintain coverage
described above, L£ndar may, at Lender's option, obtain coverageto protect Lender’s rights in the Property
in accordance with pa‘agraph 7. All premiums on insurance policies shall be paid by Borrower, making
payment when dus, directlv 1o the insurance carrier.

Allinsurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in faverst and in a form acceptabie to Lender, Lender shall have the right to
hold the policies and renewals theieof. and Borrower shall promptly furnish to Lendsr all renewal notices
and all receipts of paid premiums. In tae event of Ioss, Borrower shall give prompt notice to the Insurance
carrier and Lender. Lender may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise e iree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provicdzd such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired., If such restoration or repair is not economicaily
feasible or if the security of this Mortgage would be impa.red, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, if arly, .u2id to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond to Lender within thirt, {30) days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settie 4 slaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's outon either to restoration or repair of
the Property or to the sums secured by this Mortgags.

Unless Lender and Borrower otherwise agree in writing, such applicatiupof nrocesds to principal shall
not extend or postpone the due date of the payments referred to in paragrasi A hereof or change the
amount of such payments. if under paragraph 17 hereof the Property is acquired by Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thereorresaiiing from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent of the cums sacured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Piapned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste.or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent decuments. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agresments of this
Mortgage as if the rider were a part thereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not fimited to, eminent domain, insolvency, code enforcement, or
arrangemeants or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, upon

notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary
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to protect Lender's interest, including, but not limited to, disbursement of reasonable attomey’s fees and
entry upon the Property to make repalrs. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintaln such insurance
in effect untd such time as the requirement for such jnsurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to his paragraph 7, with interest thereon, shall become
additiona indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shall be payablg upon natice from Lender to Borrower requesting
paymens ther¢nf, and shall bear interest from the date of disbursement at the rate payable from time totime
on the outstanzing principal under the Agreement, uniess payment of interest at such rate would be
contrary 10 applizahle law, in which event such amounts shall bear interest at the highest rate permissible
under applicabl: av,, Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take action hereuncer Any action taken by Lender|under this paragraph 7 shall not cure any breach
Borrower may have coinristad of any covenant or agreement under this Mortgage.

8. Inspection. Lenderwdy make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lendir shall give Borrower nolice prior to any such inspection specitying
reasonable cause therefore related to 1 ander’s interast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or offer Yaking of tne Property, or pant thereot, o for conveyance inlieu
of condemnation, are hareby assigned and shr.ll be paid to Lender.

Inthe eventof a total taking of the Property, ‘he proceeds shall be applied to the sums secured by this
Mortgagsé, with the excess, if any, paid 1o Borrower. nr}u the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, iierv shall be applied to the sums secured by this
Mortgage such propartion of the proceeds as is equal & tat proportion which the amount of the sums
secured by this Martgage immediately prior to the date o¥izing bears to the fair markst value of the
Property immediately prior to the date of taking, with the balance Uf the proceeds paid ta Borrower.

If the Property is abandoned by Borrower, or if alter notice by Lander to Borrower that the condemnor
offers to inake an award of seftle a claim for damages,| Borrower fails to respand to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized ta collect aiid runlythe proceeds, at Lender's
option, either to restoration or repair of the Property ar ta the sums secure. 0y this Mortgage.

Unfess Lender and Barrewer otherwise agree in writing, any such applicatic:i vi pioceeds to principal
shall not extend or postpone the due date of the monthly payments referred to ity pe regraph 1 hereof o
change the amount of such payments.

10. Borrowernot Released. Extension of the time for payment or madification of amortizetinii 7 the sums
secured by this Mortgage or releass of any security for the obligations secured hereby, ‘or any other
amendment to the Agreement or this Mortgage grarfted by Lender to Borrower or to any sudressor in
interest of Borrower, shall not aperate to release, in gny manner, tha liabllity of Borrower or Boricwer's
successors as the case may be. Lender shall not bé required to commence proceedings againsi any
successor in interest of Borrower or refuse to extsnd time for payment or otherwise modify amortization of
the sums sacurad by this Mortgage by reason of any demand made by the original Borrower or Borrower's
succassar in interest.

11. Forbearance by Lender not a Walver. Any forbearance by Lender in exercising any right or remedy
hereuncer, of otherwise afforded by applicable law, shall not be a waiver or preciude the exercise of any
such right or remedy. The procurement of insurance o the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by
this Mortgage.
12. Remedies Cumutative. All remedies provided in this Morigage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by faw or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shail bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agresments of Borrower shail be joint and several, The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any
notice 1o Borrower provided in this Mortgage shall be given by personally delivering such natice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shail be given by first class mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have keen given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mor'gage; Governing Law; Severability. This form of Morigage combines uniform
covenants for nationa' use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform mortgage covering real property. This Morigage shall be governed by the Jaw of the jurisdiction
in which the Property Is located, except to the extent pre-empted by federal law. In the event that any
provision or clause of this Morgege conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage whiciv¢an be given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declared o be saverable.

16. Borrower’s Copy. Borrower shall te turnished with a conformed copy of the Agreement and this
Mortgage at the time of execution or after récereation hereof.

17. Transfer of the Property or a Beneficial Ir.terest in Borrowet. If all o any part of the Property or any
interest in it is soid or transferrad (or if a beneficial iaterest in Borrowsr Is sold or transferred and Borrower
is not a natural person) without Lender's prior writter. cunsent, Lender may, at Lender's option, require
immediate payment in full of all sums secured by this Mortgegs. However, this option shall not be exercised
by Lender if exercise is prohibited by federal as of the date oi this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice challprovide a period of not less than thirty
(30) days from the date notice is delivered or mailed within which Boriuwer must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiraiion o7 this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or dernznc on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in"hc Note (together with this
Mortgage) may be sold one or more times without prior notice to Borrower. A sal¢ may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due undsithe Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated 0 a sale of the Note.
Borrower will be given written netice of the change in accordance with this Mortgage ard spplicable law.
if there is a change of the Loan Servicer, Borrower will be given written notice of the change'in ascordance
with paragraph 14 above and applicable law. The notice will state the name and address and tii nisw Loan
Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law,
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26. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) wers
a part of this Mortgage. [applicable rider{s) shown checked below.]

Condominium Rider :I Second Home Rider
1--4 Family Rider l—_—, Adjustable Rate Rider
Planned Unit Development Rider [: Bridge Loan Rider
Truzt Rider

[ ]
[_]
L]
[ ]

IN WITN[;:_S? V‘V/biE' ECF BORROWER has executed this Mortgage under seal.

—

I e L\ S5
OND THOMAS'S SIGNATLRE DATE _
2 ) A P
Ulf?’( 1l /%2/7%:;( :)/ 3/co
JOLIE THOMAS'S SIGNATURE DATE
STATE OF ILLINOIS )
COUNTY OF GOOK ) §S:

before ma. pers

cnally-appeared
Thumes -

On day of Uﬂ ;QOOS’ ' AUy
%, J!mmd “Thomfs and Jidie

itness my hand ar.d ci/ficighseal, /
m Jo
AN LAATE

Hayssiu

SI0Ul] Jo el ‘aygny gy

OBI8g 7 wr sy
Bal) «TVy
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