I
o535 NQEFICIAL COPY

L

Adam Thomas G i T ”

Address:
FIRST NLC FINANCIAL SERVICES, LLC. 52
700 W HILLSBORO BLVD BLG 1 SUITE Doc#: 05
204 : 2994 .
DEERFIELD BEACH, FLORIDA 33441 Eugene *Qene" Moz?egl:aiHr;?ieF'e$.44'00
Alter Recording Retom To: Cook Count Rec : e.$10.00
FIRST NLC FINANCIAL SERVICES Date: 10/2 : order of Deeds

: 6/2 :
LLC. ' 005 12:02 PM Pg: 1 of 11

700 W. HILLSBORO BLVD. B-1 #204
DEERFIELD BEACH, FLORIDA 33441

{Spacs Above This Line For Recurding Data]

MORTGAGE
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Words used in muLin's sactions of this documnent are defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20, Certain rules r-gar ling the usage of words used in this document are alsc provided in Section 15.

(A) “Security Instrument” m<ans this document, which is dated September 30, 2005 , together with all
Riders to this document.

(B) “Borrower” is MIGUEL CLAUJIO, \N UNMARRIED MAN

Botrawer is the mortgagor under this Security s awat.

(C) “MERS" is Mortgage Electronic Registration Systeris; Inc. MERS is a separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns' MELS is the beneficiary under this Security Instrument. MERS
is organized and existing under the laws of Delaware, ana a7 an address and telephone number of P.O, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC. .
Lender is & LIMITED LIABILITY COMPANY organized and existing under
the laws of THE STATE OF FLORIDA . Lender’s address is
760 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory note signed by Bomrower and dated September 30, 2045 . The Note
states that Borrower owes Lender Sixty Eight Thousand Eight Hundred and no/100

Doliars (U.S. $68,800.00 } plus intere.t. Borrower has promised
1o pay this debt in regular Periodic Payments and to pay the debt in fult not later than Octaber 04, 2520 .

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Dooger

(G} “Loan” neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due ander the
Note, if allowed under Applicable Law, and all sums due under this Security Instrament, plus interest,
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
excouted by Borrower feheck box as applicablel;

[ ] Adjustable Rate Rider [ condominiun Rider (] second Home Rider

D Balloon Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
[T Home Lnprovement Rider 7] Revocable Trust Rider L_1 1 to 4 Family Rider

(7] Other(s) [specity}

() “Applicoble Law" means all controlling applicable federal, state and local statutes, regulaticns, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Froperty by a condominium association, homeowners association or stmilar organization.

(K “Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check, draft, or similar
paper insteument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, Jastrot, or authorize a financial mnstitution to debit or credit an account. Such term includes, but is not limited to, point-
of-salc tans’ers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghour . tra'sfers,

(L) *“Escrow Ttexss' iizans those items that are described in Section 3.

(M) “Miscellancous Pre'-is” means any compensation, setllement, award of damages, or proceeds paid by any third party
(other than insurance proceedspaid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation o o/'el wking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omisiions as o, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insorenefrotecting Lender against the nonpayment of , or default on, the Loan.

{0) “Perlodic Payment” mesns the regularly scaerfvled amount due for (i) principal and terest under the Note, plus
(ii) any amounts under Section 3 of this Security Insiment.

(P) “RESPA” means the Real Estate Settlement Procecures /.ct (12 U.S.C. § 260! et seq.} and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amendad Gom time to time, or any additional or successor legislation or
regulation that govems the same subject matter, As used in this “ecurity Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federaliy related mor zap< loan" even if the Loan daes not qualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Tnterest of Borrower” means any party that has taken 8'to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Boryower's covenants and agrecrments under fhis Scourity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS, the {ollowing described property located in the
County of COOK :

[Type of Recording Jurisdiction] [Nanie of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which cunsrriy has the address of 3034 NORTH[HAC?LE AVENUE
Strect]
CAICAGO , Minois 60634 (“Property Address”):
iy {Zip Code}

TOGETHER WITH /tline improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtutes now or hereafier a pari of the propenty. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoingi= reirred o in this Security Instrument as the *Property.” Borrower understands and agrecs
that MERS holds only legal title ¢ the intsests granted by Borrower in this Security Instrument, but, if necessary to comply
with law o custom, MERS (as nomine¢ for Linder and Lender's successors and assigns) has the right: to exercige any or all of
those interests, including, but not timited-i0 - right to foreclose and s¢ll the Property; and fo take any action required of
Lender including, but not limited to, relcasing #7:d ~anceling this Security Instroment.

BORROWER COVENANTS that Borrower 4s inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proper:;-is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title o the Proprty Apainst all claims and demands, subject to any encumbeances
of record.

THIS SECURITY INSTRUMENT combines uniform covendints oy national use and son-uniform covenants with limited
variations by jurisdicion to constitute a uniform security instrument coverir g real property.

UNIFORM COVENANTS. Borrower and Lendex covenant and agree a7 f2liows:

1. Payment of Principal, Interest and Other Charges, Borrower shall pg2~wicen due the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepay ment charges and latc charges duc under the
Note, Payments due under the Noie and this Security Instrument shall be made in \J5, ~urency. However, if any check or
other instrument reccived by Lender as payment under the Note ot this Security Instruieint is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Secv ity Yistrument be made in one or
more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified checl:, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are iniuisd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when rec’sived st the Jocation
designated in the Nate or al such other location as may be designated by Lender in accordance with the noice Govisions in
Section 14 or in such manger or location as required under Applicable Law. Excepl as otherwise described in this S.cten 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied in the followiap arder of
priasity; (a) interest due wnder the Note; (b} prncipal due under the Note; (c) mnounss dug uader Section 3. Such pay nenss shall

ILLINOIS MORTGAGE—Single Family—Secondary Lien

GREATLANG B
ITEM BETALS [304)—MERS {Puge 3 of 10 pages) To Grar Sal 1-900-50-5283 T Fa: BY&-79%-113%




(0529947093 Page: 4 of 11

|
UNOFFICIAL COPY

be applied to cach Periodic Payment in the oeder in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Barrower for & delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower lo the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exisis after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the extent pennitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itema, Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Paytments are
due under the Note, until the Note is paid in full, 4 sum (the “Funds”) to provide for payment of amounts du for: (&) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b)
leasetiold payments or ground rents on the Property, if any; {c) premiums for any and alt insurance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable ty Botrawer to Leader in lieu of the payment of
Mortgage Insurance premiuins. These items are called “Eserow Yrems.”" At origination or at any time during the term of the Loan,
Lender may require that Commumnity Association Dues, Fees, and Assessmients, if any, be escrowed by Borrower, and such dues,
feer and ssessments shall be an Escrow fem. Borrower shall promptly furnish to Leader al notices of amounts to be paid under
this Sectiun. Borrower shall pay Lender the Funds for Eserow Trems unless Lender waives Borrower’s obligation (o pay the
Funds {or #uy.or all Bscrow ltems. Lender may waive Borrower’s abkgation 1o pay to Lender Funds for any or all Escrow Ttems
at any tim=. %o sueh waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the 4« novats due for any Escrow Iters for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to L/nde) receipts evidencing such payment within such thne period as Lender may require. Borrower’s obligation
1o make such paymients At to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as e shrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a wa'ver, and Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights
unider Section 8 and pay such aydu:t and Borrower shall then be obligated under Section 8 to repay to Lender any such amount.
Leuder may revoke the waiver asa .y or all Bscrow Items at any time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay.s< ¥ ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect (¢ hcld Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (&) nuitp ciceed the maximum amoun! & lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis i surment date and reascnable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicuble Lax

The Funds shall be held in an institution whi s deposits are insured by a federal agency, instrumentality, or entity
(ineluding Lender, if Lender is an institution whose aepositauce so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems 110 later than, th_ time specified under RESPA, Lender shal! not charge Borrower for
holding and applying the Funds, anaually analyzing the estio account, or verifying the Escrow Items, unless Lender pays
Borcower interest on the Funds and Applicable Law permits Leriel to make such & charge. Untess an agreement is made in
writing or Applicable Law requires interest to be paid on the Funde. Tiepder shall not be reqjuired to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, Jiow-.var, that interest shall be paid on the Funds. Lender
shall give to Borsower, without charge, an annual accounting of the Funds s p'quired by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA/ Lender shall account to Bomower for the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 77 detined under RESPA, Lender shall notify
Barrower a8 required by RESPA, and Bomower shall pay to Lender the amcunt nerssary to make up the shortage in
accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiriie<f Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay (o Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in no more than 12 monthly paymer.s.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall prof aptly refund to Borrower any
Funds leld by Lender. Borrower shall not be obligated w0 make such payments of Funds to Lender tu. i extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutionad lend=c Ef under Section
21 the Propenty is sold or the Property is utherwise acquired by Lender, Lender shall apply no later thar immy diately prior ta
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application az.=refu against the
sums secured by this Security Instrument.

4, Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of busor other
security agreement with a lien which has priority over this Security Instrument. Borrawer shall pay when dut, all toxes,
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assessments, charges, fines, and impositions atiributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground renls ou the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien cther than a lien disclosed to Lender in Borrower's application or in any title
report Lender obtained which bas priority over this Security [nstrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing such agrecment;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion
operate to prevent the enforczment of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
at {c) secures from the holder of the liep an agresment safisfactory to Lender subordinating the lien to this Security Instrument.

Lender may requirc Borrower to pay a one-ime charge for a real estate Lax verification andior reporting service used by
Lender in connection with this Loan if allowed under Applicable Law.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the ameunts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borower's cholce, which right shall not be exercised unreasonably. Lender may require
Borowér to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, centification and
tracking rzrvices; or {b) & one-time charge for flood zone determination and certification services and subsequent charges each
time remarpings or similar changes oseur which reasanably might affect sach determination or certification, Borrower shall
also be rsprasible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review o any Jood zone determination resulting from an objection by Borrower.

If Borrower 1ail: to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall covr [ ender, but might or might not protect Botrower, Borrowet's equity in the Property, or the contents of
the Property, agaiust auy <ok, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that thecust of the insurance coverage so obtained might significantly exceed the cost of insurance that
Bortower could have obtainted 4+ sit0unts disbursed by Lender under this Section 3, shall be added to the unpaid balance of
the loan and interest shall accrue at'the Notz.rate, from the time it was added to the unpaid batance ontil it is paid in full,

Subject to Applicable Law, all ir'surante policies required by Lender and renewals of such palicies shall be subject to
Lender's right to disapprove such policizs, sl include a standard mortgage clanse, and shall name Lender as mortgages
andfor as an additional loss payee, Lender shal? bave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipt of paid premiums and renewsl natices. If Borrower obiains any form of
insurance coverage, not otherwise required by Lens's ior damage to, or destruction of, the Property, such policy shall include
2 standard mortgage clause and shali name Lender as mortproe andfor as an additional loss payee.

Tn the event of loss, Borrower shall give prompt nciice to the insuranee carrier and Lender. Lender may make proof of
Joss if not made pramptly by Borrower. Unless Lender and Tosvower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lenacr abrii be applied to restoration or repair of the Property, if the
restoration or repair is econonically feasible and Lender's securi.y ir'ant lessened. During such repair and restoratian period,
Lender shall have the right to hold such insurance proceeds until Leader hos had an oppertanity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided ‘aat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in # single p7vzienl of in a series of progress payments as the
wark is completed. Unless an agreement is made in writing or Applicable Law requincs interest to be paid on such insurance
proceeds, Lender shalk not be required to pay Borrower any interest or earnings 0. such poceeds. Fees for public adjusters, or
other third partics, retained by Borrawer shall not be pald out of the insurance prociedz-and shall be the sole obligation of
Bomower. If the restoration or repair is not economically feasible or Lender's secu.ity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net then dre, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance ¢ aun and related matters. If
Borrower does nat respend within 30 days to a notice from Lender that the insurance carricr has otivied to.==ttle a claim, then
Lender may negotiate and setlle the claim. The 30-day period will begin when the notice ts given. In eitt er event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's fight (¢ insurance
proceeds in an amount not to exceed the mmounts unpaid under the Nate or this Security Instrument, and (b} ary other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance pobidiescovenng
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the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the insutance proceeds sither to
repair or restore the Propenty or to pay amounts unpaid under the Note or this Secusity Instrament, whether or not then due.

6, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorats or commit waste on the Property. Wiiether or not Borrow is residing in the
Property, Borrower shall majntain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section S that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detepioration or damage. If insurance or condemnation proceeds are paid
in conmection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has roleased proceeds for such purposes. Lender may disburse proceeds for the repairs and testoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc the Property, Bomower is ot relieved of Borower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upos and inspections of the Property. 1f it has reasonable cause, Lender
may inspect the interior of the lmprovements on the Propetty. Lender shall give Borrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause.

7.  Borrower’s Loan Appleation. Borrower shall be in default if, during the Loen application process, Bortower of
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gaye materially false,
misleading, or inacourate informstion or statements to Lender (ar failed to provide Lender with mmnEaI information) in
conrirtion with the Loan, Materia) representations include, but are not lintted to, representations contemning Botrower's
occupancy of the Property as Borrower's principal residence.

8.7 Prutection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfori e covenants and agreements contained in this Secarity Instrument, (b) there is a legal proceeding that might
significantly « fec! Lender's interest i the Property andlor rights under this Security Instrument (such|as a proceeding in
bankruptey, probie, for condemnation or fodfeiture, for enforcement of a lien which has or may attain priority over this
Security Instrument of.o erforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is rersonible or appropriate to protect Lender’s interest in the Properly and rights junder this Security
Instrament, incloding prof=<ing and/or assessing the value of the Property, and securing and/or Tepiring the Property,
Lender's actions can include, bt /ary not limited to: (a} paying any sums secured by & lien which has or may attain priority over
this Security Instrument; (b) appe2:wy,wn court; and (c} paying rezsonable attorneys’ fecs lo protect its interest in the Property
and/or tights under this Security Inatnmen?, including its secured position in & bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Pioperty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building=r ~dir code violations o dangerous conditions, and have utilities turned on or off,
Althotigh Lender may take action under this leriom 8, Lender does not have to do so and js not under any duty or obligation to
do so. Tt is agreed that Lender incurs no liability {or v ot +4king any or all ections authorized under this Section 8.

Any amounts disbursed by Lender under this Soetion & shall become additionsl debt of Borrower secired by this Security
Tnstrument if allowed under Applicable Law. These ainounts <tall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from [ .ender to Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Bomrower sl comply with all the pravisions of the lease. [f Borrower
acquires fee title to the Froperty, the loasehold and the fee title shs" n2t merge unless Lender agrees to the|merger in writing.

9, Mortgage Insurance, Mortgage Insurance reimbursea Cender (or any entity that purchases the Note) for certain
losses it may incur if Barrower does not repay the Loan as agreed, Borowe janot & party to the Mortgag Insurance,

If Lender required Mortgage [nsurance as 2 condition of making tlic 2oa1, Borrower shall pay the premiums required to
maintain the Mortgage Insurance in effect.

10, Assignment of Miscellaneous Proceeds; Forfeiture, The Miscellanesas Proceeds of any award or claim for
damages, direct or consequential, in comnection with any condemnation of other tking of the Property, pr part thereof, or for
conveyance in liew of condemnation, are hereby assigned and shall be paid to Lenacr “sphicct to the s of any nortgege,
deed of trust or other security agreement with alien which has priority over this Security (ns7ument.

If the Property is damagedt, such Miscellaneaus Proceeds shall be applied to restoratizii o7 /tepair f the Property, if the
restoration o fepair is economically feasible and Lender's security is not lessened. Duriag such repaar d restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity| L inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such jnspection shail se undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress pay/icnts s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid op uc’s Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or earnings an such Miscellaneous Jror.2ds. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Procrids.shall be
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applied to the sums secured by this Security Instrument, whelher or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied iu the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award 1o settle & claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized o collect and apply the Miscellancous Procetds either tn restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regand to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lander’s judgment, could
sesult in Torfeiture of the Property ot other material {npairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower cin cure such a default and, if acceleration has cccurred, reinstate as provided in Section 18, by causing the
action or proceeding to be dismissed with a ruling trat, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shdll be paid to Lender,

All Miscellancous Proceeds that are not epplied to restoration or repair of the Property shall be applied in the order
provided for in Sectian 2.

11. Borrower Not Released; Forbearance By Lemder Not a Walver. Exiension of the time for payment or
i ficstion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interes> of Borrower shall not operate to release the liability of Borrower or any Successors in Interest jof Borrower. Lender
shall rit k= imquired to commence proceedings ageainst any Successor in Interest of Borrower or to refuse to extend time for
payment vr 7 rwise modify amortization of the sums scctred by this Security Instrument by reason of any demand made by
the original Lior wer of any Successors iu Interest of Borrower, Any forbearance by Lender in cxercising any right or remedy
including, withot Y nitation, Lender’s acceplance of payments from third persons, entities or Succpssors in Interest of
Borrower or in amurds icws than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Siveral Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations a1 2 imbility shall be joint and several. However, any Borrower who co-signs this Security Inatrument
but does not execute the Note (7 “¢r-signer™): (a) ia co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Propew; widder the feins of this Security Instrument; (b) is not personally obligated to psy the sums
secured by this Security Instrumen; and /<) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any sccommodations with regard (o the terms of this Security Instrument or the Note without the cossignes’s consent.

Subject to the provisions of Scction 17 iy Successor in Tnterest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is opriov=d by Lender, shall obtain alt of Borrower's rights and benefits under this
Security Tnstrument. Borrower shall not be relcaser. frum Bortower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The'uivenants and agreernents of this Security Instrument shall bind {except as
provided in Section 19) and benefit the successors anu assizzaof Lender.

13. Loan Charges. Lender may charge Borrawer [ zes fo. services performed in connection with Borrower's defaulr, for
the purpose of protecting Lender’s interest in the Propesiy, and rights under this Security Instrument, as allowed under
Applicable Law. The absence of express authority in this Secusit; Fistrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender mry not charge fees that are expresgly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject 2o & law which sets maxinium loan charges, ap tht law is finally interpreted so that the interest of
other loan charges collected or o be collected in connection with the Loan ex2ced the permitted limits,
charge shall be reduced by the amount necessary lo reduce the charge to the permited Liiit, and (b) any sums already collected
from Botrower which exceeded permitied limits will be refunded to Bomower. Lender snay cheose to make this refund by
teducing the principal owed under the Note or by making a direct payment to Borws If a refund reduces principal, the
reduction will be treated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Secuity Zastrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have 3eci given to Bormower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other ‘noans. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The ~otice address shall
be the Property Address ualess Bomower has designated a substitote notice address by notice to Li nder. Botrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting| bamow.¢'s change of
address, then Borrower shall only report a change of address through that specified procedure. T av/oe only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall bg given by/drliering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address Ly netice to
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Bomower. Any notice in connection with this Security Instrument shall not be deemed to have been given fo Lender until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement undes this Security Instrument.

15. Governing Law; Severahility; Rules of Construction, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is Tocated. All rights and obligations contained in this Sechrity Instrument are
subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or impficitly| allow the partics to
agree by contract or it miplst be silent, but such silence shall ot be construed as a prolibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given cffect withaut the conflicting provision,

As used in this Security Instrment: (a) words of the masculine gender shall mean and include corresponding nenter
words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice versa; and (c) the
word “may”" gives sole discretion without any cbligation to take any action.

16. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
wuansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which is the
transfe- of Litle by Borrower at a fisture date to a purchaser.

(f a)) or any part of the Property or any Interest in the Property i3 sold or transferred (or if Barrower isjnot a natural person
and a berficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate gazment in full of all sums secured by this Security Instrument, However, this option shall ot be excrcised by
Lender if sun's rearcise is prohibited by Applicable Law.

If Lend<: ex rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days/nors the date the notice is given in accordance with Section 14 within which Botrower must pay all sums
gecured by this Securiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies periited by this Security Tnstrament without further notice or demand on Borrower.

18. Borrower’s Ri‘%i to Relnstate After Acceleration. If Borrower meels certain conditions, Barrower shall have the
night to have enforcement of this aesurily Instrument discontinued Al any time prior to the carliest of: (a) five days before sale of
the Praperty pursuant to Section.?Z ol this Security Instrumnent; {b) such ather period as Applicable Law might specify for the
termination of Borrower’s right to (sinstat~y.ar (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums vhich ‘hen would be due under this Security Instrument and the Note as if no acceleration
had occucred; (b) cures any defaull of any cthercovenants of agreements; {c) pays all expenses incurred in enforcing this Security
Tnstrument, as allowed under Applicable Law: aru ) takes such action as Lender may reasorably require to assure that Lender's
interest in the Property and rights under this Scouri’y Tustrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continoe unchanged unleZs aa otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement swins and expenses Ll one. % more of the following forms, as selected b Lender: () cash; (b)
money order; (c) certified check, bank check, treasurer’s « heck of cashier's check, provided any such ¢ k is drawn upon an
institution whose deposits are insured by a federal agency, iaraumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obioraris secured hereby shall temain fully eftective as if no
acceleration had occurred. However, this right to reinstate shall not & ook, i the case of acceleration wnder S ctiof 17,

19, Sale of Note; Change of Lonn Servicer; Notice of Grieviace The Note or a partial interest in the Nate {together
with this Security Instrzment) can be soid one or more times without price rutirz to Borrower. A sale might result in a change in
the entity (known as the “Loan Servicer”) that collects Periodic Payments du'ider the Note and this curity Tostrument and
performs other mortgage loan servicing obligations under the Note, this Securiry Tsuument, and Applicable Law. There also
might be one ot more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan Servicer, if
required undey Applicable Law, Borrower will be given written notice of the change wniza wil} state the name aod address of the
new Loan Servicer, the address to which payments should be made and any other infoimatior RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced oy = Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loar Sefvicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by (e, Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiti=- individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument ¢ that Mlleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, il sich Domower or
Lender has notificd the other party {with such notice given in compliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a reasonable period after the giviag of such notice to take comective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time period wilk be aeamed
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to be reasonable for purposes of this section. The notice of acceleration and oppartunity to cure given ta Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower putsuant (o Section 17 shall be deemed to salisfy the notice and
opportunity ta take corroctive action provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20: (3} “Hazardous Substances™ arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances:| gasoline, kerosene,
other flammable or texic petroleum products, toxic pesticides and herbicides, valatile solvents, materials containing asbestos or
formaldehyde, and radionctive materials; (b) "Environmental Law’ mesns federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protection; (<} “*Environmental Cleanup™ includes any response
action, retmedial action, or removal action, as defined in Environmental Law: and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Bomower shall not capse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
{hreaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor allow] anyone else to do,
anything affecting the Property () that is in violation of any Eavironmentsl Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates & condition that adversely
affects the vaiue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and ta
niaintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Boirower shall promptly give Lender written wotice of (a) any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or privale party involving the Propecty and any Hazardous Substance or Environmental
Law ol which Borrewer has actual knowledge, (b) any Environmental Condition, inclading but not Timjted to, any spilling,
feaking, ¢iselarze, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
ot release of 2 He.ardous Substance which adversely affects the value of the Property. If Botrowsy learns, or is notified by any
governmental o (e7u atory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property ir-necessary, Borrower shall promptly take all necessary remedial actions \in accordance with
Environmental Law. Nedir 3 herein shall create any obligation on Lender for an Enviroramental Cleanup.

NON-UNIFORM COVENAITTS. Barrower and Leader further covenant and agree as follows:

21, Acceleration; Remu'is. 'Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreeinent j=-this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law pravides otherwise). fhe n stice shall specity: (a} the defavlt; (b) the action required to cure the defanli;
(c) a date, not less than 30 days from iz Paio the notice Is given to Borrower, by which the defauli must be cured; and
(d} that fallure to cure the default on or hefur= the date specified In the notice way result In ncce ration of the sums
secured by this Security Instrument, foreclisurs %y judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate o i< neceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Zozvower to acceleration and foreclosure, [If the default 1s not
cuared on or before the date specifled in the notice, L nder at its option may require immerllntjﬁzment in full of all

sums secured by this Securlty Instrument without furlie: Jemand and may foreclose this & ty Instrement by
judicial proceeding. Lender shal) be entitled to collect al} vxripses incurred in pursuing the remeies provided in this
Section 21, incioding, but not limited to, reasonable attorneys’ (eer and costs of thile evidence.
22, Release, Upon payment of &ll sums secured by this Siourty Instrument, Lender shall |release this Security
Instrament. Botrower shail pay any recordation costs. [ender may charge Porrawer # fee for releasing this Security Instrument,
but only if the fee is paid to o third pasty for services rendered and the chargins < the {ee is permitted under Applicable Law.
23, Waiver of Homestead. In accordance with THinois law, Borrower hereliy v-leases and waives alt rights under and
by virtue of the Ilinois homestead exemption laws.
24, Placement of Cellateral Protection Insurance, Unless Boower praviaes conder with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insur niws at Borower's expense to protect
Lender's interests in Borrower’s Praperty. This insurance may, but need not, protect Borrswer's interests. The coverage that
Lender purchases may not pay any cleim that Borrowee makes or any claim that is made agaln:l Beirower in connection with
the Property. Borrower may later cancel any insurance purchased by Lender, but only after provid oy [Lender with evidence
that Borrower has obtained insurance a8 required by Borrower's wnd Lender's agresment. If Lender prarchages insurance for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charyes Lender may
impose in connection with the placemenl of the insurance, until the effective date of the cancellation ar Zxsaation of the
insurance. The costs of the insumnce may be added 1o Borrawer's total outstanding balance ot obligation./the cosis of the
insurance may be more than the cost of insuzance Borrower may be able to obtain an its own.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOK
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holder of auy mortgage, deed of trust or other encumbrance with a lien which has

priosity over this Security Instrument to give notice to Lender, at Lender’s address set forth on page

[nstrament, of any default under the superior encunbrance and of any sale or other foreclosure action.

ome of this Security

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in pages|1 through 10 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) {Seal)
-Barrower -Barrower
{Scal} {Seal)
-Borrower -Bomower
A (Sealy (Seal)
-Borrower -Borrower
Witness: Witness:
State of Tilinois
County of COOK
{date) by

MIGUEL CLAUDIO /

2

This instrument was acknnwledg;.l before me on September 30, 2005

AN W IS AT
OFFICIAL SEAL
MICHELE PETERSEN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1010107
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ORDER NO.:
ESCROW NO.:

STREET ADDRESS: 3034 NORTH NAGLE
CITY: CHICAGO ZYP CODE: 50634 COUNTY: COOK
TAX NUMBER: 13-30-214-018-0000

LEGAL DESCRIPTION:

LOT 1IN THE SUBDIVISION OF LOT 56 IN 2ND A BITION TO MONT CLARE GARI
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAS1 1,4 (EXCEPT THAT PART T,
RAILROAD) OF SECTION 30, TOWNSHIP 40 NORTH, 2AMGE 13, EAST OF THE THII
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/88 DG
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